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'"AORTGAGE

Loan #: XXXXXXXXXX
DEFINITIONS

Words used in multiple sections of this document are <efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the1sage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which is dated May; 27, 2022, together with all Riders
to this document.

(B) “Borrower” is Doreen Burse as Unmarried Woman. Bomrower s the mortgagor under this
Security Instrument.

(C) “Lender” is Associated Bank NA. Lender is a Corporation organized &n existing under the laws
of The United States of America. Lender's address is 200 North Adams Shaot, Green Bay, Wi
54301. Lender is the morigagee under this Security Instrument.

(D) *Note” means the promissory note signed by Borrower and dated May 27, 2022. T'.e Note states
that Borrower owes Lender TWO HUNDRED ELEVEN THOUSAND FIVE HUNDRED A'«) NO/100
Dollars {U.S. $ 211,500.00 } plus interest. Borrower has promised to pay this debt in regui rreriodic
Payments and to pay the debt in full not later than June 01, 2052.

{E) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F} *“Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, pius interest.

(G) “Riders”™ means all Riders to this Security instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [x] Condominium Rider [X] Second Home Rider

[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider

* 3 2 6 0 1
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[ ] 14 Famiy Rider [ ] Biweekly Payment Rider [ ] Other(s} [specify]

(H} “Applicable Law” means all confrolling applicable federal, state and local statules, regulations,
ordinances and administrative rufes and orders (that have the effect of law) as well as all applicable final,
non-appealabie judicial opinions.

{I} “Community Association Duas, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Bomower or the Property by a condominium assoclation,
homeowners association or similar organization.

(J} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft. or similar paper instrument, which is inttiated through an electronic termina!, telephonic
nstrument, ¢o nputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credil an azcount Such temm includes, but is not Bmited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated cleannghouse
transfers.

{K) “Escrow ltems™ weans those items that are described in Secfion 3.

L} “Miscellaneous Piorieds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (ot than insuranca proceeds paid under the covarages described in Section 5)
for: (i) damage to, or destructior-of, the Property; {ii) condemnation or other taking of all or any part of the
Property, (i) conveyance in lievof sondemnation; or (iv) misrepresentations of, or omissions as io, the
value andfor condition of the Property:

N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) *“Periodic Payment” means the reguarly scheduled amount due for {f) principal and interest under
the Note, plus {ii) any amounts under Seclion 3 or this Securily {nstrument.

{0} “RESPA” means the Real Estate Setiemant Procedures Act (12 U.5.C. §2601 &t seq.) and
its implementing regulation, Regulation X {12 C.F./%. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regation that governs the same subject matter. As
used in this Security instrument, "RESPA” refers to alf recuiraments and rastrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loap does not qualify as a “federally related
mortgage foan” under RESPA,

{P) "Successor in Interest of Borrower” means any parly that hes wken title to the Property, whether
or not that parly has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas {o Lender. {j) the repayment of the Loan, and a!l yenewals, extensions
and modifications of the Note; and (i} the performance of Bomower's covenants and agreements under
this Security Instrument and the Nofe. For this purpose, Borrower does hereby mnortgege, grant and
convey to Lender and Lender's successors and assigns, the following described propeny iosated in the
COUNTY of COOK:

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART THERECF

which cumrently has the address of 225 W Huron St, Unit # 320, Chicago, liiinois 60654 ("Property
Address");

TOGETHER WITH alt the Improvements now or hereafter arected on the property, and all
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easements, appurfenances, and fixiures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Sectrity Instrument.  All of the foregoing is referred to in this
Security instrument as the “Property.”

BEORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Properly and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against
al! claims and demands, subjact to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFC <M. COVENANTS. Bormower and Lender covenant and agree as follows:

1. Pay.an. of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay viher due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges ard J.ufe charges due under the Note. Borrower shali also pay funds for Escrow
ltems pursuant to Section 7. -Payments due under the Nole and this Security Instrument shall be made
in U.8. currency. However, if 7yt check or other Instrument raceived by Lender as payment under the
Note or this Security Instrumeri s returned to Lender unpaid, Lender may require that any or all
subsequent payments due under theivcte and this Securily Instrument be made in one or more of the
following forms, as selected by Lender. (a) cash; (b) money order, (¢} certified check, bank chack,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agancy, irstrarentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Ler der when received at the location designated in the Note
or at such other location as may be designated Fy Londer in accordance with the nolice provisions in
Section 15. Lender may retum any payment or pasiizi-payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accspt any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hetcundar or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not elfigated to apply such payments at the time
such payments are accepted. If each Periodic Payment is aprticd as of its scheduled due date, then
Lender need not pay interest an unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. § Borower does not go sa withan 3 reasonable pariod of time,
Lender shall either apply such funds or return them to Bomrower. If not aspied eardier, such funds will be
applied to the outstanding principal balance under the Note immediately priet te foreclosure, No offset or
ctaim which Borrower might have now or in the future against Lender shall reti2ve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in i~ 3ecllon 2, all
payments accepted and applied by Lender shall be applied in the following order of priority - (a} interest
due under the Note; (b} principal due under the Note; (c} amounts due under Section 3. Such payments
shall be applied to each Perindic Payment in the order in which it became due. Any remaining amounts
shall be appiied first to fate charges, secand to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
raceived from Bomower to the repayment of the Periodic Payments if, and fo the exdent that, eac

* 3 2 6D 19 25 4 9 * * M CMORTD
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payment can be paid in full. To the extent that any excess exists after the payment Is applied to the fufl
payment of one or more Periodic Payments, such excess may be applied to any lale charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shail not extend or pestpone the due date, or change the amount, of the Periadic
Payments.

3. Funds for Escrow lterms. Borrower shall pay {o Lender on the day Periodis Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds") fo provide for payment of amounts
due for: {a} {axes and assessments and other items which can aftain priority over this Security instrument
as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if
any; {c} pramums for any and all insurance required by Lender under Section 5; and (d} Mortgags
Insurance preqviums, I any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insuan:e premiums in accordance with the provisions of Section 10. These Kems are called
"Escrow ltems.” <At origination or at any time during the term of the Loan, Lender may require that
Community Associaton Dues, Fees, and Assessments, if any, )
ha escrowed by Bomoveer, and such dues, fees and assessments shall be an Escrow llem. Borrower
shall proraptly furnish to 1.ehder all notices of amounts fo be paid under this Section. Borrower shall pay
Lender the Funds for Escrow li=ims unless Lender waives Borrower's obligation o pay the Funds for any
or all Escrow ltems. Lender mav waive Borrower’s cbligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any svin waiver may only be in wrifing. In the event of such waiver,
Borrower shall pay directly, when and wheare payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Leader and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time oe/ind as Lender may require. Borrower's cbligation to make
such payments and to provide receipts skat for all purposes be deemed to be a covenant and
agreement contained in this Securily Instrument, as the phrase “covenant and agreement” is used in
Section ¢. (f Borrower is obligated to pay Escrow lioms direclly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Sczuna 9 fo repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any tima by a notice given in accordance
with Section 15 and, upon such revocation, Bomower shai 2y to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds It an amount i) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to"excired the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funts rae on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or odTanmse in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a Tederal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits st seansured) or in
any Federal Home Loan Bank. Lender shalf apply the Funds to pay the Escrow liems aoister than the
time specified under RESPA. Lender shall not charge Borrower for holding and applyirg thz Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays CoTower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any inlerest or earnings on the Funds. Bommower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower, without charge,
an annua accounting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall accoupt

B oL IRARAVAT
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Borrower for the excess funds in accordance with RESPA. if there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Bormower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bormower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no mere than 12 monihly
payments.

Upon payment in full of all sums secured by this Securily Insirument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aftributable to the Property which can atiain priority over fhis Security instrument, leasehold payments or
ground reras on the Property, if any, and Community Asscciation Dues, Fees, and Assessments, if any.
To ihe extent iat these items are Escrow ltems, Bomower shall pay them in the manner provided in
Section 3.

Borrower shull promptly discharge any lien which has priority over this Security Instrument
unless Borrower: {a)ag ees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but caly so lonhg as Borrower is parforming such agreement; (b} confests the lien in
good faith by, or defends anainst enforcement of the ken in, legal procsedings which in Lendet's opinion
operate to prevent the anforcermant of the lien while those proceedings are pending, but only until such
proceadings are concluded; or-{c} secures from the holder of the lien an agreement safisfactory fo
Lender subordinating the lien to this Socurity Instrument. If Lender determines that any part of the
Property is subject to a lien which can altain priority over this Security Insfrument, Lender may give
Borrower 2 notice ideptifying the lien. Within 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of (he aztions set forth abave in this Section 4.

Lender may require Borrower {6 pay @ ohe-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with: thi: Loan.

5. Property Insurance. Borrower shah-ktezp the improvements now existing or hereafter
erected on the Propetty insured against foss by tire, hazards included within the term “extended
coverage,” and any other hazards inciuding, but not limite t=; earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the 2inounts (inchuding deductible levels) and
for the pericds that Lender requires. What Lender requiras prreuant to the preceding sentences can
change during the term of the Loan, The insurance carrier pravidieg the insurance shall be chesen by
Borrower subject to Lender’s right to disapprove Borrower's choics, which right shall not be exercised
urreasonably. Lender may require Bormower fo pay, in connection witl s Loan, either: (a) & one-time
charge for flood zone determination, certification and tracking services; or {} 2 Gne-time charge for flood
zone deiermination and certification sarvices and subsequent charges each t me remappings or similar
changes occur which reasonably might affect stuch determination or cerification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manzgenent Agency in
connection with the review of any flood zone determination resuiling from an ohjection by dairower.

if Borrower fails to maintain any of the coverages described above, Lender may ob*ain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pricnase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mign! o might
not protsct Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bomower could have obtained, Any amounts disbursed by Lender under this Section 5
shail become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interes

Initials;
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notice from Lender to Borower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjsct to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morigagee andfor as an additional loss payee. Lender shall have the right to hold the pelicies
and renewal ceflificates. if Lender reguires, Bommower shall promptly give to Lender alf receipts of paid
premmiums and renewal notices, 1f Borrower oblains any form of insurance coverage, not otherwise
required by Lender, for damage fo, or destruction of, the Property, such policy shall include a standard
mortgags clause and shall name Lender as mongagee andior as an addilional loss payee.

In the event of loss, Borrowsr shall give prompt notica to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Bomower. Unless Lender and Borrower
otherwise aaree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically fzasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds untii Lender has had an opportunity fo
inspect such Proreny to ensure the work has been completed to Lender's satisfaction, provided that
such Inspection shail be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payrént or in a series of progress payments as the work is completed. Unless an
agreement is made in wning sr Applicable Law requires interest to be paid on such insurance proceeads,
Lender shall not be required to zav Borrower any interest or earmings on such proceeds. Fees for public
adjusters, or ether third parties, rsimined by Borrower shall not be paid aut of the insurance procaeds and
shall He the sole obligation of Borrewer. I the restoration or repair is not econemically feaslble or
Lender's security would be lesseneo, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or ndt taen due, with the excess F any, paid to Borower. Such
insurance proceeds shall be applied in the ordzrprovided for in Section 2.

If Borrower abandons the Property, Lérger may file, negotiate and seftle any available insurance
¢claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insuranca carrier has offered to setile a claim, ther-Lender may negotiate and settle the claim. The 30-
day period wil begin when the notice is given. In eithies £vent, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lépder {a) Borrower's rights o any insurance
proceeds In an amount not to exceed the amounts unpaid raner the Note or this Security Instrument,
and (b} any other of Borrower's rights {other than the right to anv.zafund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar-as such rights are applicable to the
coverage of the Property. Lender may use the insurance proce=ds sither io repair or restore the
Properiy or to pay amounts unpaid under the Note or this Security Instrumart, whether or not then due.

8. Occupancy. Borrower shalt occupy, establish, and use the Finperly as Borrower's principal
residence within 60 days after the execution of this Security Instrument and sk all continue to occupy the
Properly as Bomower's principal residence for at least cne year after the dats of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably vinveld, or unless
extenuating circumstances exist which are beyond Borrower's cantrol,

7. Preservation, Maintenance and Protection of the Property; Inspections.” F.orrower shall
not destroy, damage or impair the Property, aflow the Property to deteriorate or commit wisie on the
Praperly. \Whether or not Bomower is residing in the Property, Borrower shall maintain the rPronery in
order to prevent the Properly from deteriorating or decreasing in value due to its condifion. Uniess it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detarioration or damage. |If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shatl be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment ur in

MURERIIRA I EI]HW
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series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or resforation.

Lender or its agent may make reasonable entries upon and inspeclions of the Properly. [ it has
reasonable cause, Lender may inspect the intetior of the improvements on the Property, Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
caisea,

8. Borrowers Loan Application. Borrower shali be in default if, during the Loan application
process, Borrower or any persons or enlities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materally false, miskading, or inaccurate information or statements to
Lender {or filed to provide Lender with material information} in connection with the Loan. Material
representzunns include, but are not imited to, represenialions concerning Borrower's occupancy of the
Properly as Buivower's pfincipal residence.

9, Protestion of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (2 Bomower fails to perform the covenants and agreemenis contained in this Security
instrument, (b) there is.1 legal proceeding that might significantly affect Lender's interest in the Property
andfor rights under thas Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may atfain priority over this Securty
Instrument or to enforce laws o7 tegulations), or {c) Borrower has abandoned the Propedy, then Lendar
may do and pay for whatever is rezsonable or appropriate fo protect Lender’s interest in the Property and
rights under this Security Instrument, Jiciuding protecting and/or assessing the valug of the Properly, and
securing and/or repaiting the Propeily. Lender's actions can include, but are not limited to. (a) paying
any sums secured by a lian which has pricrity over this Security Instrument, (b) appearing in court; and
{¢) paying reasonable attorneys’ fees to prewect its interest in the Property andfor rights under this
Security Instrument, including its secured posiion in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Proper’y to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminats building or other code violations or dangerous
conditions, and have ullities furmed on or off. Althougocender may take action under this Sectlon 9,
Lender does not have to do so and is not under any duty ur Shligation to do so. It is agreed that Lender
incurs no liabitity for not taking any or all actions authorized urdzr this Section 9.

Any amounts disbursed by Lender under this Section $ sbail become additional debt of Borrower
secured by this Secunty Instrument. These amounts shall bear interast at the Note rale from the date of
disbursemeant and shall be payable, with such interest, upon notice fom Lender to Borrower requesting
payment

if this Security instrument is on a leasehold, Borrower shall compnt witi all the provisions of the
lease, if Borrower acquires fee title to the Property, the leasehold and the fee itle shall not merge unless
Lender agrees fo the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a concinon of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance incffsct. If, for any
reason, the Morigage Insurance coverage required by Lender ceases to be available from in2 mortgage
insurer that previously provided such insurance and Borrower was required fo make  sxparately
designated payments toward the premiums for Morigage Insurance, Boower shall pay the pr=iniums
required {o oblain coverage substantially equivalent to the Mortgaga Insurance previously in eftect, at a
cost substantially equivalent to the cost to Bomower of the Mortgage Insurance previously in effect, from
an aliernate mortgage insurer selected by Lendsr. I substanlially equivalent Morigage Insurance
coverage is not available, Bomower shall continue to pay {0 Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insuraneg.
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Such loss reserve shall be nonHefundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required fo pay Borrower any interest or earnings on such loss reserve, Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward fhe premiums for Mortgage
Insurance. If Lender required Morlgage Insurance as a condifion of making the Loan and Borrower was
required o make separately designated payments toward the premiums for Morigage Insurance,
Bormower shall pay the premiums required to maintain Mortgags Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement hetween Borrower and Lender providing for such lemmination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided 11 the Note.

Mortoage insuranca reimburses Lender {or any entily that purchases the Note) for certain losses
it may incur i So'rower doses not repay the Loan as agreed. Borrower Is not a party to the Mortgage
insurance.

Mortgags insurars evaluate their total risk on all such insurance in force from time to time, and
may enter into agreemants with other parties that share or modify their risk, or reduce losses. These
agreements are on terms a7 conditions that are safisfactory 1o the morigage insurer and the other party
{or parties) to these agreemeids. These agreements may réquirs the mortgage insurer to make
payments using any source ol fupus that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurarce premiums).

As a result of these agreements, Lender, any purchaser of the Mote, another insurer, any
reingurer, any other entily, or any affiliate of any of the foregoing, may receive {directly or indirectly)
amounts that darive from (or might be characeiized as} a portion of Bomrower's payments for Mortgage
Insurance, in exchange for sharing or modifyin ] the mortgage insurer's risk, or réducing lossas. If such
agreement provides that an affiliate of Lender take's a share of the insurer's nisk in exchange for a share
of the premiums paid to the insurer, the arrangementis-often termed "caplive reinsurance.” Further;

{a} Any such agreements will not affect tho ariounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. “Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, apd ey will not entitlte Borrower to any
refund.

(b) Any such agreemants will not affect the rights Berrcwer has — if any ~- with respect to
the Mortgage insurance under the Homeowners Protection Act of 7398 or any other Jaw. These
rights may include the right to receive certain disclosures, to requ:s) and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminarrd satomatically, andfor to
receive a refund of any Mortgage Insurance premiums that were unedined at the time of such
cancellation or termination,

11.  Assignment of Miscellaneous Proceeds; Forfelture. All Miscellarcous Proceeds aro
hereby assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellanzous Proceeds shall be applied to resioration or repair
of the Property, if the resloration or repair Is economically feasible and Lender's security i5 not 1355enad.
Puring such repair and restoration period,- Lender shall have the right to hold such Miscatoneous
Proceeds until Lendar has had an opportunity to inspect such Propery to ensure the work has been
completed to Lender's satisfaction, provided that such inspsclion shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unlass an agreement is made in wriling or Applicable Law requires interest to ba
paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the resforation or repair is nof economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whather or not then due, with the excess if any, paid to Berrower., Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a lotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sacured by this Security Instrument, whather or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
matket value of the Property immediately before the partial taking, destruction, or loss in value Is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lander otherwise agrae in wriling, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied v 1he foliowing fraction: {a) the fotal amount of the sums secured immediately before the
pariial taking, uestruction, or loss in vaiue divided by {b} the fair market value of the Property immediately
before the partial faking, destruction, or loss in value. Any baiance shall be paid te Borrower.

In the evant'of a partial taking, destruction, or loss in value of the Properly in which the fair
market value of the operty immediately before the partial taking, destruction, or loss in value is less
than the amount of thesur.is secured immediately before the partial taking, desfruction, or loss in value,
unless Borrower and Lender stherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secur’y Instrument whether or not the sums are then due.

If the Propery is abandorad by Borrower, or if, after notice by Lender to Borrower that the
Oppasing Party {as defined in the net santance) offers to make an award to sellle a claim for damages,
Borrower falls to respond to Lender within. 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Preceeds aither o restoration or repair of the Properly or fo the
sums secured by this Security Instrument, w/einer or not then dus, "Opposing Party’ means the third
party that owes Borrower Miscellaneous Procreds or the party against whom Bormower has a right of
action: in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or precseding, whether civil or criminal, is bagun that, in
Lender's judgment, could result in forfeiture of the Prurerty or other material impairment of Lender’s
interest in the Property or rights undar this Securily Instruried! Borrower can cure such a default and, if
acceleration has occuted, reinstate as provided in Section 15, Ly causing the action or proceeding to be
dismissad with a rufing that, in Lender's judgment, preciudes fo.foiture of the Property or other material
impairment of Lender's interest in the Properly or rights under this Sucliity Instrument, The proceeds of
any award or claim for damages that are atiributable te the impsirmont of Lender's interest in the
Property are hersby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are nol applied to restoration or rup2i of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Exiension of the
time for payment or modification of amortization of the sums secured by this Security msirument granted
by Lender to Borrower or any Successor in interest of Borrower shall not operate fo re'a=5ecihe liability of
Borrower or any Successors in Interest of Borrower. Lsnder shall not be raquirey 'a commence
proceedings against any Successor in Interest of Bomower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security instrument by reason of am demand
made by the original Barrower or any Successors in Intarast of Borrower, Any forbaarance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in interest of Borcower or in amounis less than the amount then due,
shall not be a waiver of or preclude the exerclse of any right or remedy,

13.  Jolnt and Several Liability; Co-sigrers; Successors and Assigns Bound. Borrower
covenanis and agrees that Borrower's obligations and liability shall be joint and several. However,

italks:
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Borrower who co-signs this Security Instrument but does not execute the Note {a “co-signer™); (a) is co-
signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated fo pay the sums
securad by this Security Instrument; and {c) agrees that Lender and any other Bofrower can agres fo
extend, medify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Saction 18, any Successer in [nterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefts under this Security Instrument, Borrower shall not be reteased from
Borrower's obligations and fiability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instument shall bind {except as provided in
Section 27, and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Bomower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Propetty and righls under
this Security Instramant, including, but not jimited to, attomeys’ fees, propery inspection and valuation
fees, In regard to ary cther fees, the absence of express authority in this Security Instrument to charge
a spacific fee to Borrovier chall not be consirued as a prohibition on the charging of such fee. Lender
may not charge fees that ars cxprassly prohibited by this Sacurity Instrumant or by Applicable Law.

If the Loan is subject-io a law which sefs maximum loan charges, and that law is finally
interpreted so that the interast o Zdher foan charges collected or to be collested in connection with the
Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
hecessary to reduce the charge to the nermitted limif; and (b) any sums already collected from Borrower
which excesded permitted iimits will be vefunded to Borrower, Lender may choose to make this refund
by reducing the principal owed under the Not2.0r by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment chargs is provided fr under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitzte a waiver of any right of action Borrower might
have arising out of such overcharge,

15. Nofices. All notices given by Bomowe: ~i Lender in connection with this Security
Instrument must be in writing. Any nolice to Borrewer in connerann with this Security Instrument shall be
deemed to have been givan to Borrower when mailed by first lass mail or when actually delivered to
Borrawer's notice address if sent by cther means. Notice to any oné bomower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The nolice address shalt be the
Property Address unless Borrower has designated & substitute notice avldress by notice to Lender,
Borrower shall premptly notify Lender of Bomower's change of address. 1T .Lerder specifies a procedure
for reporting Borrower's change of address, then Borrower shali only report & chaiige of address through
that specified procedure. There may be only one desighatad notice address under this Sacurity
Instrument at any one time. Any notice to Lender shai be given by defivering it or 7y nailing it by first
class mail to Lender’s address stated herein unless Lender has designated another addzzes by notice to
Borrower. Any nofice in connection with this Security Instrument shall not be deemed ‘c have been
given to Lender until actually received by Lender, If any nofice reguired by this Security instrument is
also required under Applicable Law, the Applicable Law requirement will salisfy the correspanding
reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sacurity Instrument shall
be governed by federal law and the faw of the judsdiction in which the Propenty is located. All rights and
obligations contained in this Securily Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or
might be silent, but such silence shall not be construed as & prohibition against agreement by com:v
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In the avent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insbrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
correspending neuter words or words of the feminine gsnder; (b) words in the sihgular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrowar. As used in this Saction
18, “Interest.in the Property” means any legal or beneficiai interest in the Property, inciuding, but not
fimited to_note beneficial interests transferred in 2 bond for deed, contract for deed, installment sales
confract or esziow agreement, the intent of which is the fransfer of litle by Borrower at a future dats to a
purchaser,

if all or sny part of the Property or any Interest in the Propedy is sold or transferred (or #
Borrower is not a nmwal person and a beneficial interest in Bomower is sold or transferred) without
Lender's prior written cunsint, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howaver, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this-omion, Lender shall give Borrower notice of acceleration.  The natice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Bomower must pay all sums secured by this Security Instrument. If Borrawer
fails to pay these sums prior fo the expication of this period, Lender may invoke any remedies permitted
by this Security Instrument without further rotiZe ‘or demand on Bormower.

19,  Borrower's Right to Reins'ate After Acceleration. |f Bomrower meets cerlain
conditions, Borrower shall hava the right to have eaforsement of this Security Instrurment discontinued at
any time prior to the earliest of. {a) five days beforc raie of the Property pursuant to Sactien 22 of this
Security Instrument; (b) such other period as Appicabie Law might specify for the femination of
Borrower's right to reinstate; or [c) entry of a |Judgmenl crforcing this Secunty Instrument. Those
conditions are that Bomrower: {a) pays Lender ali sums whick then would be due under this Security
instrument and the Nota as if no acceleration had occurred; (b) cires any defaulf of any other covenants
or agreements; {c} pays all expenses incured in enforcing this Secun'y Instrument, including, but hot
limited to, reasonable attorneys’ feas, property inspection and valuadon fzes, and other fees incurmred for
the purpose of profecting Lender’s interest in the Property and rights uider this Security lnstrument; and
{d) takes such action as Lender may reascnably require to assure that Lerder's interest in the Property
and rights under this Security Instrument, and Borrower's obligation fo pay he sums secured by this
Security instrument, shall continue unchanged uniess as otherwise provided: Lnder Applicabla Law.
Lender may require that Borower pay such reinstatement sums and expenses in zne or more of the
following forms, as selected by Lender {a}cash; {b) money order; (¢} cerified chesc bank check,
treasurer's check or cashiers check, provided any such check is drawn upon an fistirion whose
deposits are insured by a federal agency, instrumentality or enfity; or {d) Electronic Funcs Transfer.
Upon reinstatement by Borrower, this Security lnstrument and obligations secured hereby sniu.s2main
fully effective as if no acceleration had cccumred. However, this right fo reinstate shall not appiy in the
case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial
interest in the Nale {together with this Security Instrument) can be sold one or more times without prior
notice to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer) that
collects Periodic Payments due under the Note and this Security Instrument and performs ot er@
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meorigage loan servicing obligations under the Mate, this Security instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given writien notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a nofice of transfer of servicing. If the Note is scld
and thereafter the Loan is sefviced by a Loan Servicer other than the purchaser of the Nofe, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the
Note purchaser.

Nzither Borrower nor Lender may commence, join, or be joined to any judicial actior (as either
an individug! itigant or the member of a class) that afises from the other parly’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of.4nis Security instrument, until such Borrower or Lender has notified the other party (with
such notice givar in compliance with the requirements of Section 15) of such alleged breach and
afforded the othe( party hereto a reasonzble period after the glving of such notice to take corrective
action, If Applicable L2« provides a time period which must elapse before certain action can be taken,
that time period will ke ricemed to be reasonable for purposes of this paragraph. The notlice of
acceleration and opportunine-to cure given to Bomower pursuant to Section 22 and the notice of
acceleration given to Borrowe: pursuant to Section 18 shall he deemed to satisty the notice and
opportunity to take comrective astior. provigions of this Section 20.

21, Hazardous Substapies. As used in this Section 21: ({a) "Hazardous Substances’ are
thoss substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law
and the following substances: gasoline, kursene, cther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatie solvents, <naterials containing asbestos or formaidehyde, and
radioactive materials; (b} “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to heatth, safety or nvironmental protection; {¢) "Environmental Cleanup”
includes any response action, remedial action, or rem=val action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition tha! ran cause, contribute to, or ctherwise trigger an
Environmental Cleanup.

Borrowar shall not cause or permit the presence, ucc. disposal, storage, or release of any
Hazardous Substances, or threaten to relsase any Hazaraous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else fo do, anything affectiry tie Property {a) that is in violation
of any Environmentai Law, (b} which creates an Environmental Concidon, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates & condition thot adversely affects the vaide
of the Proparty. The preceding fwo sentences shall not apply to the presanee, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recocnized to be appropriate to
nomnal residential uses and fo maintenance of the Property (Including, but not hmited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigaticn, hzim, demand,
- lawsuit or other action by any goveinmental or regulatory agency or private parly involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Cendifion, including but nat limited to, any spilling, leaking, dischargs, release of v eat of
release of any Hazardous Subsfance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affecls the value of the Property. If Borrower leams, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessaty, Borrower shall premptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedles. Lender shall glve notice to Borrower prior to
acceleration following Bormower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: {a) the default; {b) the action required to cure the default; {c)
a dafe, not less than 30 days from the date the nofice is given to Borrower, by which the default
must be cured; and {d) that fallure to cure the default on or before the date specified in the nofice
may result in acceferation of the sums secured by this Security Instrument, foreclosure by
judiclal procesding and sale of the Property. The notice shall further inform Berrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of 1 default or any other defense of Borrower fo acceleration and foreclosure. if the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate paym.ant in full of afl sums secured by this Security instrument without farther demand
and may foreclese this Secursily Instrument by judicial proceeding. Lender shall be entitled to
collect alt expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonzols attorneys’ fees and costs of title evidence.

23. Release. !iran payment of all sums secured by this Security Instrument, Lender shall
release this Security instrume:i. Borrower shaill pay any racordation cosis.  Lender may charge
Borrower a fee for releasing this-Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee /s parmitted under Applicable Law,

24, Waiver of Homestead. In accordance wilh Nlincis law, the Borrower hereby releases
ang waives all rights under and by virtue of the llinois homestead exemption laws.

26.  Placement of Collateral Froetion Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requiiel by Borower's agreemant with Lender, Lender may
purchase insurance af Bomower's expense to pritec’ Lender's inferests in Bomower's collateral. This
Insurance may, bul need not, protect Borrower's imeresiz. The coverage that Lender purchases may not
pay any claim that Bomower makes or any claim that.is inade against Borrower in conhection with the
coltateral. Borower may later cancel any insurance pririased by Lender, but only afier providing
Lender with evidence that Borrower has obtained insurancs as reduired by Borrowers and Lender's
agreement. If Lender purchases insurance for the collateral, Boreower will be responsible for the costs of
that insurance, including interesl and any other charges Lender riay, impose in connection with the
placement of the insurance, until the affective date of the cancellation or #xpiration of the insurance, The
costs of the insurance may be added to Bomower's total outstanding balance or obligation. The costs of
the insurance may ba more than the cost of insurance Borrower may be aolz {o-obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢pvenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it,

CA
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[Space Below This Line For Acknowledgment]

State of lllinois

County (\/CU l(' ,

The faregoing instrument was acknowledged before me on 6 \ }/7\ e el
by Of) { 4 L %‘\j { S A

YN (N o

{Signature of p’;i;‘»)n taking ackncwledgﬁi‘l’ent}
My Commission £4pies on (6§ - 20>

Origination Company: ¥olitor Financial Group LLC
NMLSR ID; 227034

Originator: Craig Messman
NMLSR ID: 230692

Lender: Associated Bank NA
NMLSR ID: 442791
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EXHIBIT A

Order No.: OC22010046

For APN/Parcel iD(s): 17.09-216-018-1040
For Tax Map ID(s}:  17-09-216-018-1040

UNIT 320 TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS \N HURON STREET LOFTS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0601832099, AND AS AMENDED FROM TIME TO
TIME, IN THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIF AL MERIDIAN, IN COOK COUNTY, ILLINGIS.
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Loan #: o000 X

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of May, 2022, and is incorporated into
and shall be deemed to amefd aru supplement the Morigage, Deed of Trust, or Security Deed (the
*Security Instrument”) of the saie dzis given by the undersigned ("Borrower™) to secure Borrower's
Fixed/Adjustable Rale Note (the *Mote™; to Associated Bank NA ("Lender’) of the same date and
covering the proparty described in the Scouily Instrument and located at:

225 W Huron St, Unit # 320, Chicago, IL 60654
[Praperty Address]

THE NOTE PROVIDES FOR A CHANGE IK BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAM CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition fo the covenants and avresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.875%. The Note also provides for a change
in the initial fixed rate to an adiustable inferest rale, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The inttia fixed interest rate | wilt pay will change to an adjustable Interast rate on the first day of
June, 2032, and the adjustable interes! rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and aach
date on which my adiustable interest rate could change, is called a "Change Date.”

{B} The Index
26 0192 5 &9 w
ML TISTAYE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX
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Beginning with the first Change Date, my adjustable interest rale will be based on an Index that is
caleulated and provided to the general public by an administrator (the “Administrator”), The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturlty of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index value
available as of the daie 45 days before each Change Date is called the “Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

If v ) dex is no longer available, it will be replaced in accordance with Section 4(G) below.

{C)  (Culeulation of Changes

Before emch Change Date, the Note Holder will calculate my new inferest rate by adding TWO
AND 750/1000 perceniz gz points (2.750%) (the "Margin”} to the Current Index. The Margin may change if
the Index is replaced by thz Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index to the nearest cne-gighth of one percentage
point (0.125%). Subject to the dinils sfated in Section 4(D} below, this rounded amount will be my new
interest rate until the next Chanye Date.

The Note Holder will then detamine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | arexrocted to owe at the Change Date in fuil on the Maturity Date at
my new interest rate in substantialy ewvd payments, The result of this caiculafion will be the new
amount of my monthly payment.

(D) Limlts on Interest Rate Chang es

The interest rate | am requirad to pay at the first Change Date will not be greater than 9.875% or
less than 2.750%. Thereafter, my adiustable inferesi /ale will never be incragsed or decreased on any
single Change Date by more than fwo percentage poniis irom the rate of interest | have been paying for
the preceding 12 months. My interest rate wiil never be greatar than 9.875% or less than 2,750%,

(E} Effective Date of Changes

My new interest rate will become effective on each Chap;c Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after ‘e Thange Date until the amount of
my manthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changesn iy inifial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rafz before the effective date
of any change. The natice will include the amount of my monthly payment, any inlormation required by
law to be given to me and also the tifle and telephonse number of & person who will arswer any question |
may have regarding the notice. '

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the folic wing events
{each, a “Replacement Event”) occur: (i} the Administrator has permanently or indefinitely s‘opped
oroviding the Index to the general public; or {ii) the Adminlstrator or its regulator issues an official public
statemnent that the Index is no longer reliable or representative.
I a Replacement Event ocours, the Note Hokler will select a new index (the "Replacement Index’)
and may also select a new margin {the "Repiacement Margin”), as follows:
{1) If a replacement index has been selected or recommended for use in consumer produ
including residential adjustable-rate morigages, by the Board of Governors of the Fede
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Reserve System, the Federal Reserve Bank of New York, or a committes endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacament Index.

(2} If a replacement index has not been selecied or recommendad for use in consumer
products undar Section (G)(1) at the time of a Replacement Event, the Note Holder will make
a reasonable, good faith effort to select a Replacement Index and a Replacement Margin
frat, when added together, the Note Holder reasonably expects will minimize any change in
ih cost of the loan, taking into account the historical performance of the Index and the

zpiznement index.

The Repla.ement index and Replacement Margin, if any, will be operative immediately upon a
Replacement Evzot und will be used to determine my interest rate and monthly payments on Change
Dates that are more than-45 days after a Replacement Event. The Index and Margin could be replaced
more than ance during the term of my Nofe, but only if another Replacernent Event accurs, ARer a
Replacement Event, all references to the “Index” and “Margin® will be deamed o be references to the
“Replacement Index” and "Replacement Margin.”

The Note Holder will also rive me nofice of my Replacement index and Replacement Margin, i
any, and such other information required vy applicable law and regulation,

B. TRANSFER OF THE PROPERTY- 0} A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenan’ 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Benefiuim1 Interest in Borrower. As used in this

Section 18, "Interest in the Properly” means an ingal or beneficial inferest in the

Property, including, but not limited to, those beneficiat inrzrests transferred in a bond for

deed, coniract for deed, instaliment sales confract or_cacrow agreement, the intent of

which is the transfer of title by Borrower at 2 future date to a Lurchaser,

If afl or any part of the Property or any Interest i3 'he Property is sold or
transferred {or ¥ Borrower is not a natural person and a beneficiis Yiterest in Borrower is

sold or transferred) without Lender's prior written consent, Lender may cequire immediate

payment in full of all sums secured by this Security instrurnent. Howevor, this option shall

not be exercised by Lender if such exarcise is prohibited by Applicable Law.

If Lender exercises this opticn, Lender shall give Barrower nafice of 2ocezration.

The: nofice shall provide a period of not less than 30 days from the date the-nsues is

given in accordance with Section 15 within which Borrower must pay all sums secuqes by

this Security Instrument. If Bomower fails fo pay these sums prior to the expiration of this

period, Lender may invoks any remedies permitled by this Security Instrument wathout

further notice or demand on Bormower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A abova, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as foliows:

Transfer of the Property or a Baneficlal Interest in Borrower. As used in thls
Ik

AN Al IEllﬁllIﬂIEIlﬂi\\lllllN

2 =]
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—CNE-YEAR TREASURY INDEX
—Single Family==Fannke Mae tniform kstroment Form 3182 111 jrev. 2/20)
Morigage Catence Bocumend Conter @ 3212 0220 iPage 3 of 4)




2215412018 Page: 20 of 25

UNOFFICIAL COPY

Secltion 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited {0, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agresment, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
fransferred (or if Bomower is not a natural person and a beneficlal interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payrent in full of all sums secured by this Security Instrument. However, this option shall
nri be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall ot exercise this oplion i (a) Borrower causes o be submitted to Lender
informzdon required by Lender to evaluats tha intended transferee as if @ new loan were
being msade fo the transferee; and (b) Lender reasonably determines thal Lender’s
security will (1ot bz impaired by the loan assumption and that the risk of a breach of any
covenant or agreerant in this Security Instrument is acceptable to Lender.

To the exiet permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lended's consent to the loan assumption. Lender aiso may require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Bumowsar will continue to be obligated under the Note and this
Securily Instrument unless Lender:el=ases Borrower in writing.

If Lender exercises the oplior ¥ require immediate payment in full, Lender shall
give Bormower notice of acceleration. 11 e notice shall provide & pariod of not less than 30
days from the date the notice is given (in cccordance with Seclion 15 within which
Borrower must pay aff sums secured by this Scgurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this peoud, Lender may invoke any remedies
permitted by this Security insirument without further rctice or demand on Bommower.

BY SIGNING BELOW, Borrower accepts and agrees to 17z istms and covenants contained in this
Fixed/ p&hbie Rata Rider.

%\'W}e’ (Seal)
Borrm&e&teen Burse

Crigination Company: Molitor Financial Group LLC
NMLSR ID: 227034

Criginater; Craig Messman
NMLSR D 220692

Lender: Associated Bank NA
NMLSR (D: 442791
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Loan # X000000CK
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of May, 2022, and is incorporated into and
shall be deemed to amendg and suoplement the Mortgage, Deed of Trusl, or Security Deed (the “Security
Instrument”) of the same date givel. by the undersigned {the "Bomrower”) to secure Bormower's Note o
Associated Bank NA (the Lenr:ler"‘ «f the same date and covering the Property descrbed in the
Security Instrument and located at:

225 W Huron £8, Jrit # 320, Chicago, IL. 60654
[Pronerty Addrass]

The Property includes a unit in, together with an-undivided interest in the common elements of, a
candominium project known as:

Huron Street Lofts Condririnium
[Name of Condominium Praiart]

{the “Condominium Project”™). If the owners association or other endty which acts for the Candominium
Project (the ‘Owners Association®) holds title to property for the beneti or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Bomower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agroements made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Bommower shall perform &l of Bomowar's cGligations
under the Condominium Project’s Constifuent Documents. The *Constituent Documents’ are the:

{i) Declaration or any cther document which creates the Condeminium Project; (i) by-rwe; (iii)
cade of regulations; and (iv) other equivalent decuments. Borrower shailt promptly pay, wher dig,
all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or *blanket” pelicy on the Condominium Project which is
salisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against foss by fire, hazards included within the term
"axtended coverage,' and any other hazards, including, buti not limited to, earthquakes and

T I W
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Properly; and {ii} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Carrower shall give Lender prompt natice of any Iapse in required property insurance
coverage-provided by the master or blanket pollcy

(7 th= event of a distribution of property insurance pmoeeds in lieu of restoration or repair
following a loez to the Property, whether to the unit or to common elements, any proceeds
payaile to BSremwrar are hereby assigned and shall be paid to Lender for application to the sums
securad by the 3ecurity Instrument, whether or not then due, with the excess, if any, paid fo
Bommower.

C. Public Lialiity Insurance. Borrower shall fake such actions as may be reasonable
to Insure that the Owners Asnoriation maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraae to Lender,

D. Condemnafion. Th: pinceeds of any award or claim for damages, direct or
consequential, payabie to Borows: i connection with any condemnation or other faking of all or
any part of the Property, whether of tha uiiit or of the common elements, or for any conveyance in
fiev of condemnation, are hereby assigrzd and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Sacurity Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrowor shal! not, except after notice to Lender and with
Lendar's prior written consent, either parition or subdivide the Property or consent to: (i) the
abandonment or fermination of the Condominium Frrject, except for abandonment or termination
required by law in the case of substantial destruction o} fve or other casually or in the case of a
taking by condemnation or eminent domain; {(if) any urrendment to any provision of the
Constituent Documents if the provision is for the exprease enefit of Lander; (i) termination of
professional management and assumption of self-management of thi: Owners Association; or {iv)
any action which would have the effect of rendering the pubic usbilily insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Rematlies. if Borrower does nol pay condominium dues and #icessmentis when due,
then Lender may pay them. Any amounts disbursed by Lender under (hisparagraph F shall
become additional debt of Borrower secured by the Security Instrument. Un.ess Borrower and
Lender agree to other terms of payment, these amounts shall bear interest fiom ‘he date of
disbursement at the Note rate and shall be payable, with interest, upon notice Vo { onder to
Borwower requesting payment.

_ 1Y
T MARTAMUmR

MULTISTATE CONDOMINIIM RIDER—Single Famdy—Fannie Mae/Freddie Mac UNIFORM RSTRUMENT Form 3140 1A1
Moigage Cadence Document Conter © 2202 D1/14 {age 2 of 3 pages)




2215412018 Page: 23 of 25

UNOFFICIAL COPY

8Y SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this
Condominium Rider.

)/{(W (Seal)

Ro 97 Doreen Burse

v
Origination Carrzany: Molitor Financial Group LLC
NMLSR ID: 227 r24
Originator; Craig #=35man
NMLSR 1D: 230652
l ender: Associated Bank' WA
NMLSR ID; 442791

W
MRAERAMIQIN Anmw
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Loan #: YOO
SECOND HOME RIDER

THIS SECOND HO'MF RIDER is made this 27th day of May, 2022, and is incorporated into and
shall be deemead to amend and <tpplement the Mortgage, Deed of Trust, or Security Deed (the "Securily
Instrument™} of the same date piven by the undersigned (the "Borrower,” whether there are one or more
persons undersigned) to secure Bormower's Note to Associtated Bank NA {the "Lender”} of the same date
and covering the Property described 0 the Security Instrument (the “Property™), which is located at:

225 W Huron {it, \Jrit # 320, Chicago, IL 606564
[Proserty Address)

In addition fo the covenants and agreemante.-made in the Security instrument, Borrower and
Lender further covenant and agree that Sections 8 and 4 of the Security Instrument are delsted and are
replaced by the following:

6. Occupancy. Borrower will accupy and use the Prope e as Borrower's second home.
Borrower will maintain exclusive control over the occupancy <f the Property, including
short-term rentals, and will not subject the Property to any timesharing or other shared
ownership arrangement or to any rental pool or agreement thal rauires Borrower either
to rent the Property or give a management firm or any other persor o entity any control
over the occupancy or use of the Property. Bormower will keep the Freperty available
primarily as a residence for Borrowar's personal use and enjoyment for ai least one year
after the date of this Second Home Rider, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or uhless extenuating circum stznces
exist which are beyond Borrower's control.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loa:
application process, Sorrower or any persons or entities acting at the direction of
Borrower or with Borrower's knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not
limited to, representations concercing Borrower's occupancy of the Property as

Borrower's second home. ;
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BY SIGNING BELOW, Borrgwer accepts and agrees to the terms and cavenants contained in this
Second Home Rider,

) f 4: 1 ' {Seal)
r- Dorden Burse

Origination Comrany: Molitor Finaneial Geoup LLC
NMLSR ID: 22700

Originater: Cralg wezsman
NMLSR {D: 230082

Lender; Associated Bank PA
NMLSR [D; 442791

E*'IBI}EZG;D‘l92549* * M C 2 N P HMRP R ®
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