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This Instrument Prepared By:
Falon Gilscn

1800 Ww. LARCHMONT AVE
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE AFFINITY,
LLC.

1806 W CUYLER AVE SUITE 1W
CHICAGQ, ILLINQIS 60613

Loan Numbers: 22993430623

[Space Above This Line For Racording Data]

MORTGAGE

MIN: 101398219005344710 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeiit<re defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wverds used in this document are also provided in Section 16.

(A) "Securily Instrument' means this document, whick'is Jated — May 26, 2022 , logether
with all Riders ta this document.
(B} '"Borrower"is ALEXANDER CHIN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems; Inc. MERS is a seporate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mor{gogee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address zad telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
() "Lender*is GUARANTEED RATE AFFINITY, LLC.

Lender isa DELAWARE LIMITED LIABILITY COMPANY urganized
and existing under the laws of DELAWARE
Lender's address is 1800 WEST LARCHMONT AVE, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated May 26, 2022
The Note states that Borrower owes Lender THREE HUNDRED TWENTY-FIVE THOUSAND FIVE
HUNDRED AND 00/100 Dollars (.S, § 325,500.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 1, 2052 ,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G} "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges:and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means afl Riders to this Security Instrument that are executed by Borrower. The. following Riders arc
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Flanned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4. amily Rider 1 Second Home Rider

[X] Condominium Rider [X] Other(s) |specify]

Fixed Interest Rate Rider

() “Applicable Law" meabsdll controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders ({ng have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Communily Associalion Dues, " ees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Preperty by a condominiun association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any wwarsfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated threugh 2o.clectronic lerminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a'inancial institution te debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automited teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers:

(L) "Escrow Items' means those items that are described in soctinn 3,

(M} '"Miscellaneous Proceeds"” means any compensation, settlement award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages-uescribed in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all er any par: of the Property; (iil) conveyance in
liew of condemnation; or (iv) misreprescntations of, or omissions as to, the vaiveand/or condition of the Property.,
(N) '"Mortgage Insurance’ means insurance protecting Lender against the notpayrient of, or default on, the Loan.
(0) 'Periodic Payment" means the regularly scheduled amount due for (i) princirci-and interest under the Note,
plus (i) any amounts under Scction 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et'seq.) nnd its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, o any additional or
successor legislation or regulation that governs the same subject matter, As used in this Secarily. Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in fegard to a "federally related dnertgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

() "Successor in Interest of Borrower' means any party that has taken title to the Property, whether-or not that
party has assumed Barrower's obligations nnder the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac- UNIFORM INSTRUMENT - MERS Y DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
Fuor this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's
successors and assigns} and to the successors and assigns of MERS the following described property locaied in the
COUNTY of Cook
[Type of Recording Turisdiction] [Mume of Recording Jurisdiction]
See Attached Legal Description
A.P.N.: 13-25-~315-063-1005

which currently has the address of 2520 N WILLETTS CT Apartment 2N
[Street]
CHICAGC , llinois 60647 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or herealler erected on the property, and all cascments,
appurtenances, and fixtures now or hereafter a part of (h& property.  All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing 18 t<terred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal ticlo'tothe interests granted by Berrower in this Sceurity
Instrument, but, if necessary to comply with law or costom, MERSAa+ nomiree for Lender and Lender' s successors
and assigns) has the right: to exercise any ar all of those interests, incTaing, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, ‘out rot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Properly und that the Property is unencumbered, except for eronmbrances of
record. Borrower warrants and will defend generally the title to the Property.against all claimis and demanas, subject
to uny encumbrances of record.

THIS SECURITY INSTRUMENT eombines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitate a uniform security instrument covering real property,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS -ﬁfDOCMagi,—;
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment ander the Note -or this Secority Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, istrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location »smay be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment #ipartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavment or partial payment insufficient’to bring the Loan current, without waiver of any rights
hereunder or prejadice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Pertodic Payment is applied as of
its scheduled duc date, taer Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymzntto bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply ~uch funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal valance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or ip/ine futare against Lender shall relieve Botrower from making payments due
under the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Procesis. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied i the following order of priority: (a) iuterest due under the Note;
(b) principal due under the Note; (¢) amounts due under Scetion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became doe.  Any rema‘ning amounts. shall be applied first to late charges, second
to any other amounts due under this Security Instrument, apd then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a deltiguent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applied 't the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appy any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payrent can be paid in full. To the extent that
any exccss cxists after the-payment is applicd to the full payment of one or iore Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds (o piincipal due nnder the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymerts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sam (the "Funds™) to provide for payment of amounts aus'ter:, (a) taxes and
assessments and other items which can attain priority over this Security Instrnment as a lien or encuhrance on the
Praperty; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all.insurance
required by Lender under Sectioit 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Sorrower
to Lender in licu of the payment of Martgage Insurance premiums in accordance with the pravisions of Section 10,
These items are called "Escrow Items,” At origination or at any time during the term of the Loan, Lender may reguirc
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of atnounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s
obligation t¢ pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Auy such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amiounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes. be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Iterm, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be dbligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at.any time by a notice given in accordanee with Section
15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hiold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the timetoevified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall esiimate the amounl of Funds due on thie basis of current data and reasonable estimiates of expenditures
of future Escroiw I'ems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, insttumentality, or
entity {including Lener. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ltems no later than the time specified under RESPA. Lender
shall not charge Borrower fo! holding and applying the Funds, annually analyzing the escrow accobat, or verifying
the Escrow Items, unless Lenderpays Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreencat.s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shali-be naid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requiret.ky RESPA,

If there is a surplus of Funds held in escrow/as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If the e is » <hortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, zad Borrower shall pay to Lender the amount necessary tomake
up the shortage in accordance with RESPA, but in no muie than i2 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA, Lender shaulwotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficigpCy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrunicnt, Lender shall promptly refund to Borrower
any Funds heid by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehclavpayments or ground rents on the
Praperty, if any, and Community Association Dues, Fees, and Assessments, if any. < To the éxtent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this. Security Yastrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptz ple to Lender, but only
sa long as Borrower is performing such agreement; (b) contests the len in good faith by, or “efends against
enforcement of the lien in, legal proecedings which in Lender's opinion operate to prevent the enfoiceipant of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from-the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. .1’ Lender
determines that any part of the Property is subject to a lien which can altain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take onc or morc of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in conncction with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any othier hazards

ILLINOIS - Single Family. - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant {o the preceding sentences can change during the term of the Loan. The insurance carrier providing
thie irisurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
nol be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes ocenr which
reasonably might affect such determination or certification. Barrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Botrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's antion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. /rherefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the-Pioperty, ar the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverags th'n was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significaitly exceed the cost of insurance that Borrower conld have obtained. Any amounts disbursed
by Lender under this Sectien 5 shall become additional debt of Borrower secured by this Secuority Instrument. These
amonnts shall bear interest 7 #he Note rate from the date of disbursement and shatl be payable, with such interest,
upon notice from Lender to Boruwer requesting payment.

All insurance policies requires vy Lender and rencwils of such policies shall be subject to Lenders right to
disapprove such policies, shall include a stundard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall havetheright to hold the policies and renewal certificates, If Lender requires,
Boriower shall promptly give to Lender ail.rérzints of paid premiums and renewal notices. It Borrower obtains any
form of insurance coverage, not otherwise requived by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause #nd shall name Lender as mortgagee and/or as an additional loss
payee,

In the-event of loss, Borrower shall give prompt notice)lo the insurance carrier and Lender. Lender may make
proof of lass if not made promptly by Borrower. Unless Zender and Borrower otherwise. agree in writing, any
insurance proceeds, whether or not the underlying insurance wes required by Lender, shall be applied to restoration
ar repair of the Property, if the restoration or repair is economically %easible and Lender's security is not lessened:
During such repair and restoration period, Lender-shall have the rig:to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has beet completed to Lender’'s safisfaction,
provided that such inspection shall be undertaken promptly, Lender miay dshurse proceeds for the repairs and
restoration in & single payment or in a series of progress payments as the work i eompleted.  Unless an agreement
is made in writing or Applicable Law reguires interest to be paid on such insurane” proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scie obligation of Borrower,
If the restoration or repair is net econornically feasible or Lender' s security would be lessenec, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with tiicexacss, if any, paid
to Borrower, Such insurance procecds shall be applied in the erder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insuranca-claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insuranca carrier has
offered 1o scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice i given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exeeed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occopancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execittion of this Security Instrument and shall continue to eccupy the Property as Borrower's
principal residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's
control,

7. Preservafion, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property fo deferiorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration 15 not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid Jurther
deterioration or damage. If insurance or condemnation proceeds are paid in connection with daniage to, or the taking
of, the Prepery, Borrower shiall be responsible for repairing or restoring the Property onty if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progres: payments as the work is completed. If the insurance or condemnation proceeds are not sufficicnt
to repair or restor: the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
of restoration,

Lender or its agentingy, make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the inter.erof the improvements on the Property. Lender shall give Barrower notice at the time
of or prior to such an interior inspestion specifying such reasonable cause.

8. Borrower's Loan Appu~ation. Borrower shall be in default if, during the Loan application process,
Borrower ot any persons or entities actirg atthe direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurzfe information .or statements to Lender (or failed to provide Lender with
material information) in conncction Withi-tlie-Toan. Material representations include, but are not limited to,
representations concerning Borrower's occuparcyof the Property ds Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemcnts contained in this Sccurity Instrument, (b} there is a legal
proceeding that might significantly affect Lender' s interestin te Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation.or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to. enforce laws or yegulations), er (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable 4r appropriate to protect Lender' s interest in the
Propeity and rights under this Security Instrument, including protecfiig and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actionts can include, Out 2 not limited to: (a) paying any sums
secured by alien which has priority over this Security Instrument; (b) appearizg.in court; and (¢) paying reasonable
attorneys' fees to protect its interestin the-Property and/or rights under this Secoriiy 'nstrument, including its secured
position in a bankruptey procecding. Securing lhe Property includes, but is not lumiced tn, entering the Property to
make repairs, change lecks, replace or board up doors and windows, drain water fium gipes, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so.and is not under any duty or obligation w0 do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borroseer secured by this
Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement psd shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrowet shall not surrender the leasehold estate and interests herein coriveyed ot terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fe: title shall not merge unless Lender agrees to the merger
in writing,

10. Morlgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the preminms required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage
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Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premivms required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments as a non=refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ullimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require. loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes «raijable, is obfained, and Lender requires separately designated payments toward the premiums for
Mortgage Insvance. If Lender required Martgage Insurance as a condition of making the L.oan and Borrower was
required to malie separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
* the premiums reciired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremen’ Tov Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suth *crmination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligedion to pay interest at the rate provided in the Note,

Mortgage Insurance reimbris2s Lender (ot any entity that purchases the Note) for ceriain Tosses it may incur
if Borrower does not repay thie Loar as agreed. Borrower is not 4 party to the Mortgage Insurance,

Mortgage insurers evaluate their rGtanrisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share.or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morig2ge-insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer foipuke payments using any source of funds that the mortgage insurcr
may have available (which may include funds obtiined from Morigage Insurance premiums).

As a result of these agreements, Lender, any plrchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive(directly or indirectly) amounts that derive from (or might
be characterized as) 4 portion of Borrower' s payments for Meltgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, I such agresinzntprovides that an affiliatc of Lender takes a share
of the insurer's risk in exchange for a share of the premiums padto the insurer, the arrangement is often termed
"captive réinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borcowir has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not fiicrease the amount Borrower will owe
Tor Morlgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any -vith respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rizhts may include the right
to receive cerfain disclosures, to request and obtain cancellation of the Morlgag. Insnrance, to have the
Mortgage Insurance terminated automatically, and/or toreceive a refund of any Mortgag e In urance premiums
that were unearncd at the time of such cancellation or termination.

11. Assignment of Miscellanéous Procceds; Forfeiture, All Miscellancous Proceeds are dierchy assigned o
and shail be paid to Lender,

If the Property is damaged, such Miscellunéous Proceeds shall be applied to restoration or repait of tha Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensurc the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Iender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires intcrest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's sceurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, puid to Borrower, Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the cxcess, i any, pald to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market value of
the Propetty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums securad by this Security Instrumetit immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be recuced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured inunediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immeadiately before the partial taking, destrpction, or loss in value. Any balance shall be paid to Borrower.

In the eveat of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immzdia.ely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately Defore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreein writing, the Miscel'ineous Proceeds shall be applicd to the sums secured by this Security Instrument whether
or not the sums are then dae:

If the Property is abandener! Uy Borrowet, or if, after notice by Lender to Borrower that the Opposing Parly (as
defincd in the next sentence) offedsac make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the'noiice is given, Lender is authorized io collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Insirument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneons Proceeds or the party
against whom Borrower has a right of action in<ezard to Miscellaneons Proceeds.

Borrower shall be in default if any action or procerding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or/other material impairment of Lender's interest in the Property
or rights tinder this Security Instrument. Borrower can curé sich a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by cavsing the action or procesding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other miaterial/inipairmeit of Lender's interest in the Properly or
rights under this Security Instrument. The proceeds of any awaid Or claim for damages that are attributable to the
impairment of Lender's interest in the Propertly are herchy assigned 2nd shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or reyair ¢f the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nol a Waiver. [ixicpsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument graited by Lender to Borrower or any
Successor in Interest of Borrower shall not operale (o release the liability of Borrowor orany Suceessors in Interest
of Borrower. Lender shall not be required to commence procecdings against any Successor inTnterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secureil by this Security
Instrumcent by reason of any demand made by the original Borrower or any Successors in Interestot Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amiount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signer"): {a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's intercst in the Property under the terms of this Security lnstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrumicnt; and (c) agrees that Lender and any other
Borrower can agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits nnder this Security Instrument. Borrower shall niot be released froni Borrower's obligations and liability
under this Security [nstrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as pravided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard fo any other fees, the
absence of express aithority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that-are expressly prohibited by this Security
Instrmment or by Applicable Law.

If thet.orn is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest of othzrlodn charges collected or to be collected in connection with the [oan exceed the permitted limits,
then: (a) any sich/loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (8) any sums 2ire.dy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to/me«e this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund ieduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether oraot a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute 4 waiver of any right of action Borrower might
have arising out. of such overcharze

15, Notices. All notices given by’ Borrower or Lender in connection with: this Sceurity Instrument must be in
writing. Any notice to Borrower in conneciion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail orwhan actually delivered to Borrower's totice -address if sent by other
means. Nolice to any one Borrower shall consdtuie notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptv noiify Lender of Borrower's change of address. I Lender
specifies a procedure for reporting Borrower's change ot acuress, then Borrower shall only report a change of address
through that specified procedure. There may be only one agsigrated notice address under this Security Instrument
at any one lime. Any notice to Lender shall be given by deliveriig 't or by mailing it by first clags mail to Lender's
address stated herein unless Lender has designated another address by rotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver.io Lender until actually received by Lender.
If any notice required by this Security Instrament is also required under Applicable Law, the Applicable Law
requirement will safisfy the corresponding requirement under this Security Tnsdnment.

16. Governing Law; Severability; Rules of Construction. This Sect.ity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All right=and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bat such.silence shall not be
consirued as a prohibition against agreement by contract. In the-event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Liaw, such conitict shall not affect other provisious,si this Security
Instrument or the Note: which can be given effect without the conflicting provision,

As nsed in this Security Instrument; (a) words of the masenline gender shall mean and include ~orresponding
neuter words ar words of the feminine gender; (b) words in the singular shall mean and include the plusal‘and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Barrawer shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Intercst in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficiai
interests transferred in a bond for deed, contract for deed, installment sales contract or cserow agreement, the intent
of which is the transfer of title by Borrower at a future date to a. purchaser.
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If all or any part of the Property or any Initerest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paytment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay ali sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instroment without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any tifne prior to the earliest of; (a)
five days Yafore sale of the Property pursuant to Sectivn 22 of this Security Instrument; (b) such other period as
Applicable Larsmight specify for the termination of Borrower' sright to reinstate; or (¢j entry of a judgment enforcing
this Seeurity Instryment, Those conditions are that Borrower: (a) pays Lender all sums which then wouid be dve
under this Securify Trstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemkn:y, (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorpsys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interestin the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require iy, assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligaiird to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicavle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follewinz forms, as selected by Lender: (z) cash; (b) money order; (c} certified
check, bank check, treasurer's check or casnisg’scheck, provided any such check is drawn upon an instimtion whose
deposits are insured by a federal agency, instrovientality or entity: ot (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Scourity Instrumet and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to re/nstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notiez of Grievance, The Note or a partial intercst in the Note
(together with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) 14 collects Periodic Payments due ander the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more.clanges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Louan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicine. I€ the Note is sold and thereafter
the Loan is.serviced by a Loan Servicer other than the purchaser of the Note, the mior#2ge loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to asiceessor Loau Sccvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as e ther an individual
litigant or the memiber of a class) that arises from the other party's actions pursnant to this Securttv/arsimment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this SeCurity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the.rezuirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time. period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportanity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to. Borrower pursuant to Scetion 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21, Hazardous Substances. As used in this Section 21: (&) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other flammable or toxic petroletim products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, starage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Bosrrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmenial Law, (b) which creates an
Environp-éata) Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valve of the Property. The preceding two sentences shall not apply to the
presence, use, O storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriats| to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances 1~ consumer products).

Borrower shall promzily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental nriegulatory agency or private party involving the Property and any Hazardous Substanice
or Environmental Law of which orrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking; discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use ar retease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifiei-hy any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Juz=idous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in2ceordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmiental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Dznder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give rotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secaricy Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (h) the action
required to cure the default; (c) a date, not less than 30 days frorithe date the notice is given to Borrower, by
whiich the default must be cured; and (d) that Failure to cure the defzalt on or hefore the date specified in the
nofice may result in acceleration of the sums secured by this Securiiy Instrument, foreclosure by judicial
proceeding and sale of the Property. 'The notice shall further inform Borrasver of the right to reinstate after
acceleration and the righi to assert in the foreclosure proceeding the non-exist ‘nee of a default or any other
delense of Borrower o acceleration and foreclosure, If the default is not cured on ¢x before the date specified
in fhe notice, Lender at its oplion may require immediate payment in full of all suxs seenved by this Security
Instrumenti without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this Sectis 22, including,
but not limited to, reasonable altorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Secarity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ulinois homestead exemption laws,
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25, Placement of Collateral Profection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower' s coliateral, ‘This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any othef charges Lender may impese In connection with the placement of the
insurance, until the efféctive date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Barrower' s total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and(n oy Rider executed by Borrower and recorded with it,

(Seal)
Alexandexr Chin Borrower
Witness Witness
ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS “ DocMagic
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[Space Below This Line For Acknowledgment]

Suate of  LLLINOIS )
) 88,
County of Cook )

Roxanne Litynski

(here give name of officer and his official title)

certify that

Alexander Chin

(name of grantos, a7id if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to be *ie same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in picisur, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act; for the uses and purposes therein set forth.

N

{Signature of dfficer)

Dated: May 26, 2022

)

Ay

ROXANN LITYNSKL
Official Seal ol ”
lic - State of Hillnols 4

| s Det 12, 2021 B

Notary P ‘
X My Commission EXPITE

YT

a7 i T

Loan Originator: Jonm Altizer, NMLSR ID 283845
Loan Originator Organization: Guaranteed Rate Affinity, LLC, NMLSR ID 1598647
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Loan Number: 2289430623

FIXED INTEREST RATE RIDER

Date: May 26, 2022
Lender; GUARANTEED RATE AFFINITY, LIC.

Borrower(s): Alexander Chin

THIS FIXED INTEREST RATE RIDER is made this 26th day of May, 2022
and is 102 sorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, ‘or a ccurity Deed (the "Security Instrument”) of the same date given by the undcr:ngned {the
"Borrowe:" J4s, secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTZED RATE AFFINITY, LLC. _ o )
(the "Lender" ). The Security Instrumeant encumbers the property more specifically described in the Security
Instrument and loCated at:

2520 N WILAETTS CT Apartment 2N, CHICAGO, ILLINQIS &0647
[Property Add'ress]

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Security
Insirument, Borrower tind Lender rw ther covenant and agree as follows:

A. Definition ( E ) "Note" of th¢ Sccority Instrument is hereby deleted and the following
provision is substituted in its place in the Secwrity Instrument:

{ E ) "Note" means the promissory note signed.ty the Borrower and dated May 26, 2022
The Notc states that Borrower owes Lender THREE RUNDRED TWENTY-FIVE THOUSAND FIVE

HUNDRED AND (0/100 Dollars (U.S. § 325,500.00 }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than June 1, 2052 al ihe rate of £.875 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

My”/ / Ny

BorrUWCI'Alexander Chin Date

ILLINOIS FIXED INTEREST RATE RIDER A .
ILFIRRDR 03/03/18: v DocMagic
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Loan Number: 2299430623

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of May, 2022 :
and is incorporated into and shall be decmed to amend and supplement. the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Notc lo GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED
LIABILITY COMPANY
(the "Ténder} of the same date and covering the Property described in the Security Instrument and located at:

2420 N WILLETTS CT Apartment 2N, CHICAGO, ILLINOIS 60647
{Property Address]

The Property inclvdes'a unit in, together with an undivided interest in the common elements of, a
condominium project known as;

2518-2520"* Willetts Condominium at Logan Station
[Name of Condominium Project]

(the "Condominiuin Project"). If the Hwuers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds dtie to property for the benefit or use of its members or
shareholders, the Property also includes Borrojver' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower' s interest.

CONDOMINIUM COVENANTS. In addition ith¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec-as follows:

A, Condominium Obligations. Borrower shall perforniall of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Censtituent Docuinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; 1ii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ali dies and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith a generally accepted
insurance carrier, a "master” or "blanket” policy-on the Condominium Project-which is sa-isfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for-tae periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
bt not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lerder waives
the provision in Scction 3 for the Periodic Payment to Lender of the ycarly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satsficd to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER A 1|
Fannie Mae/Freddie Mac UNIFOBM INSTRUMENT »DocMagic
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance pelicy acceptable in form, amount, and
extent af coverage to Lender.

D. Zondemnation. The proceeds of any award or ¢laim for damages, direct or consequential,
payable to Borcpwer in connection with ary condemnation or other taking of all or any part of the Property,
whether of th&urit.or of the common elemients, of for any conveyance in lieu-of condemnation, arc hereby
assigned and shal. be maid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the
Security Instrument ‘as jirovided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either paitition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prijec, except for abandonment or termination required by law in the case
of substantial destruction by fire or-ethzr casnalty or in the case of a taking by condemnation or eminent
domain; {ii) any amendment to any provisionof the Constituent Documents if the provision is for the.express
benefit of Lender; (iil) termination of profagsional management and assumption of sclf-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association Unacc:ptable to Lender.

F. Remedies. 1f Borrower does not pay condotiiyiur ducs and assessments when due, then Leader
may pay them. Any amounts disbursed by Lender under wi4 paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower7a¢ Lender agree to other terms of paymei,
these amounts shall bear interest from the date of disbursement #+iie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.,

NMULTISTATE CONDOMINIUM FIDER 2 ;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

[I /fﬁff f/
e\ L2470~ (Seal)

Alexander Chin -Borrower

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Farm 3140 1/01

Page 3 of 3
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CHICAGO TITLE
CONMPANY

LEGAL DESCRIPTION
Order No.: _ 22GSCO17661NA

For APN/Parcel’iD)(s): 13-25-315-063-1005

PARCEL 1:
UNIT 2N IN THE 25182520 N, WILLETTS CONDOMINIUMS AT LOGAN STATION AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 10 AND 11, IN BLOCK 2 [N STOREY AND ALLEN'S MILWAUKEE AVENUE ADDITION TO
CHICAGO, BEING A SUBDIVISYON OF 5.8 ACRES IN THE SOUTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 25, TOWNSHIP <0 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS,

WHICH SURVEY IS ATTACHED AS EXHig!+-"D" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0634102520, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2.

THE EXCLUSIVE RIGHT TO THE USE OF G-2N, LIMITZD COMMON ELEMENTS, AS DELINEATED
ON THE SURVEY ATTACHED TQO THE DECLARATION AFQRESAID RECORDED AS DOCUMENT
NUMBER 0636109080.



