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DEFIMITIONS

Words used in multiple sections of this document are defin:d below and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this docyment are also provided in Section 16.

{A) "Security Instrument" means this document, which is dated SCTOBER 5, 2021, together with all Riders to this
document.

(R) "Borrower" is JUAN CERVERA, A SINGLE MAN. Borrower is the morteagor under this Sectirity Instmiment,

{€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 separate corporation thal is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgages rader this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telepron< aumber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(1) "Tender" is HOME POINT FINANCIAL CORPORATION. LenderisaNEW JERSFY, CORPORATION orgauized and
existing under the laws of BEW JERSEY. [ender's address is & ENTIN ROAD, EUITE 2UQd, PARSIPFARY, NJ
67054 _

{E) "Note" means the promissory note signed by Borrower and dated OCTOBER 5, 2021. The Note states that Borrower
owes Lender TWO HUNDRED THIRTY-TWO THOUSAND FIVE HUNDRED AND 00/100 Dollars (J.8. 5232,500.00)
plus interest at the rate of 3, 375%. Borrower has promised to pay this debt in regular Periodic Payments i1 to pay the debt
in full not later than NOVEMBER 1, 2051,

(¥) "Property" means the property that is described helow under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debl evidenced by the Note, plus intercst, any prepayrment charges and late charges due undet the Note,
and all surns due under this Security Instrument, plus interest.

{I) "Riders" means all Riders to this Security Tnstrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

LJ Adjustuble Rate Rider [.1 Condowwininm Rider U Secand Home Rider
O Balloon Rider [ Planned Unit Development Fider [ ] Biweekly Puyment Rider
[ 1-4 Family Ricer L1 Other(s) [specify]

ILLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rales and orders {that have the effect of law) as well as all applicabfe final, non-appealable judicial opinions,

{1} "Community Association Dites, Fees, and Asscssments" means all duey, fees, assessments and other charges that are
imposed on Bocrower or the Praperty by a condotinium asseciation, homeowners association or simidar organization,

(K) "Electronic Funds Transfer" means any transfer of finds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as o
arder, instruct, or authotize a financial institution to debit ar credit an account. Such term includes, but is not limited to, peint-
of-sale transfers, antomated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

{1.) "Escrow Items™ means thoss items that are described 1o Section 3.

(M) "Miscellaneors Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insuranic proceeds paid under the coverages described in Section 5) for: {i) damage te, or destruction of, the
Property; (ii) conderinsiion or other taking of ali or any part of the Property; (iif) conveyance in lieu of condemnation; ot (iv)
misrepresentations of, ororiissions as to, the value and/er condition of the Property.

{N) "Morteage Tnsurance™ 'ieans insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0} "Peripdic Paymeni" mears the regnlarly scheduled amount due for (1) principal and interest uwnder Lhe Note, plus {13} any
amounts Bnder Section 3 of this Sconrity Tastrument,

(P) "RESPA" means the Real Estate Sciilement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as dicy tnight be amended from time fo time, or any additional or successor legislation or
regulation that governs the same subject mattsr. /s used in this Security Instrument, "RESPA" refers to all requirements and
resirictions that are imposed in regard to a "fedarally related mortgage loan" even if the Toan does not qualify as a "federally
related martgage loan” under RESPA,

{Q) "Successor in Tnterest nf Borrower" means any rarty [hal has taken title to the Property, whether or rat that party has
assumed Borrower's obligations under the Note and/or this Seeurity Instrument.

TRANSFER OF RIGHTS I THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Zoin. and alf renewals, extensions and modifications of
the Nole; and (i) the performance of Borrower's covenants and agreemnents under this Security Instmment and the Nole. For
Ihis purpose, Rorrower docs hereby mortgage, grant and convey to MORS {<olely a3 nomines for Tender and Lender's
successors and assigns) and to the successors and assigns of MERS the followilg deseribed property located in the COUNTY of
COOK:

SEE LEGAL DESCRIPTICH ATTACHED HERETO AND MADE A PART HERSOTZ-AS EXHIBIT “A".

which currently has the address of 3707 GUNDERSON AVE, BERWYN, IL 604024 Froperty Address"):

TOGETHER WITH sll the improvements now or hereafter erected on the property, and 411 bisements, appurtehances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also he‘czvered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, 1f nezessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigas) has the right: to exzrz.se any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lendey including, hul not limtled to, releasing and canceling this Security Instrment,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and wilt defend generally the title to the Property against all claims and demands, subject to any encombrances of
record.

THIS SECURITY TNSTRUMENT combines uniform covenants for national use and noti-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

TLLINOIS-Single Family-Fannie Mae/Freddie ddac UNIFORM INSTRUMENT
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TINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrew Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment ciiarges and fate charges duc
wnder the Mote. Bortower shall alse pay funds for Escrow llems pursuant to Section 3. Payments due under the Nole and this
Security Instrument shall be inade in U.S. currency. However, 1l any check or other instrument received by Lender as puyment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all suhsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a} cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are decmer received by Lender when received al the location designated in the Note or at such other
location as may b“ designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial paiment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such paynient or partial payments in the future, but Lender is not obligated to apply such payments at the
Hime stich payments are accepizd, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on imapplicd funds. Lerdersay hold such unapplied funds until Borrower makes payment to bring the Loan curent. 1f
Dotrower does not do so within 4 redgsaable period of time, Lender shafl either apply such funds or returm them to Borrower, TF
niot applied earlier, such funds will be-applied to the outstanding principal balance under the Note immediately prior to
foreclosue, No offset or claim which Batrdwer might have now or in the future against Lender shall relieve Borrower from
making payments due under the Nate and this Setarity Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or I'roceens Fraept as otherwiae deseribed in this Section 2, all payments accepted and
applied by Lender shalt be applicd in the following oedrof priority: (a) inlerest due under the Notg; (b) principal duc under the
Note; (c) amounts due under Section 3. Such payment: shall be apptied to each Periodic Payment in the order in which il
became due. Any remaining amounts shall be applied first I [ate charges, second to any ather ameunts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a sutficient amount to
pay any late charge due, the payment may be applied to the delinquerd puyment and the iate charge. If more than one Periadic
Payment is ontstanding, Lender may apply aay payment reczived from Borower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any s»zsss exists after the payment is applicd to the
full payment of one or more Periodic Payments, such excess may be applied {2 any late charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Hems. Botrower shall pay to Tender o the day Periodic Payronts ave due undar the Note, until
the Note is paid in ], a sum {(he "Funds") to provide for payment of amounts due for: (a) tax.s and asseasments and other
itemns which can attain priority over this Security Instrument as a lien or encumbrance on the Properiy qu) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insuranee required by Lendei pader Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payrient of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items ™ 4t origination of
at any titee during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be cscrowed by Borrower, and such ducs, fees and assessments shall he an Escrow ltetn. Bortower shali promptly furnish to
Lender all notices of amounts to be paid under this Section. Bowower shall pay Lender the unds for Escrow Items uniess
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's oblipation to make such payments and to provide receipts shall for all
parposes be deemed to be a covenant and agreement contained in this Securily [nstrument, as the phrase "covenant and
agreement” is used in Section 9. 1 Borruwer is obligated to pay Escrow Hems directly, pursuant to a watver, and Barrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and

TLLINOIS-Single Family-Fannie Mav/Freddie hMac UNFFORM INSTRUMENT
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Rorrower shall then be obligated under Section 9 Lo repay (o Lender any such amount. Lender may revoke the waiver as to any
ot all Bscrow ltems at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

L.ender may, at any time, collect and hold Funds in an amouni {a) sufficient to permit Lender to apply the Funds at the
time specified under RUSPA, and (b) not to exceed the maximum amount a feader can require under RESPA. Tender shall
estimate the amount of Funds due on the basis of current dats and reasonable estimates of expenditures of future Escrow ltems
ar otherwise in accardance with Applicable Law, '

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Baak, Lender shall
apply the Funds to pay the Bscrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
bolding and applying the Funds, annually analyzing the escraw account, or verifying the Bacrow Hems, unless Lender pays
Forpower interest on the Funds and Applicable Law permits Lender to make such 1 charge. Uniless an agreement is made in
writing or Appliczile Law requires interest to be paid on the Funds, Lender shalt not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Tender
shall give {o Borrower, wi'hout charge, an annual accounting of the Funds as required by RESPA.

If there is a surpiug of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accardance viuh RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Berrower as required by RESPA, and Dorrower shalt pay to Tender the amount necesgary to make up the shortage in
accordance with RERPA, but in no rosce than 12 monthly payments. If there is a deliciency of Tutulg held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance wiiiL RESPA, but in no more than 12 monthly payments,

Upon payment in full of all surms securea by this Security Instrument, Lender shall promptly refund to Borrawer any
Fimds hefd by Lender.

4, Charges; Liens. Borrower shall pay 41! taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priarity over this Security Indrmament, leaschold paymenls or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, i any. To the extent that these items are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hes nriseity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the'li=0in a manner acceptable to Lender, but only so long as
Rurrower is performing such agreement; (b) contests the fen in good faifli by, or defends againat enforcement of the Hen in,
lega! proceedings which in Lender's opinton operate to prevent the enfireement of the lien while thoss proceedings are
pending, but only umtil such proceedings are concluded; or {c) secures from the-i!der of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Tnstrument. IT Lender determines that ~ay part of the Property is subject lo a lien
which can attain priority over this Security Instrument, Lender may give Botrower o votice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the Fen or take one o more of the actions set forth above in
this Section 4.

Lender may requirc Bomrower to pay a one-ttme charge for a rgal estate Lax verification and/or reporting service used
by Lender iu connection with this Loan.

5. Property Insurance. Borrower shafl keep the improvements now existing or herealicrczscted on the Property
insured against loss by fire, hazards included within the term “extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be mainiained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuan: tu the preceding
scntences can chauge during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subjecl lo Lender's right to disapprove Borrower's chiolee, which right shall not be exercised unreasonably. Lender tnay cequire
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, vertification and
tracking services; or {b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or cestification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

I Bortower fails to maintain any ol the coverages described above, Lender may ohlain insurance coverage, at
Tender's oplion and Borrower's expense. Lender 15 under ne obligation to purchase any parlicular Lype or amnount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or

ILLINOTS-Single Family-Fannie Mue/Freddie Mae UNIFORM INSTRUMENT
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the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser caverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insutance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shail become
additional debt of Borrower sccured by this Security Instrument, These amounts shail bear interest at the Note rate from the
date of dishurzsement and shall he payable, with such interest, upon notice from Lender o Borrower requasting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's righl to
disapprove such poicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Botrower shall promptly
give to Lender all receipts of paid premiums and renewa) notices. If Bonrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Froperty, such policy shall incfude a standard mortgage
elanse and shall name Lender as morigagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt hotice to the insurance carrier and Lender, Lender may make proot of
toss if not made sromptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether ot not the unserlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is‘economically feasible and Lender's security is not lessened. During such repair and restoration periad,
[ender shall have the riglit 2 hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been citanleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
F.ender may disbucse proceeds-ior ihe Tepairs and restoration in a single payment or in & series of progress payments as the
work is completed. Unless an agleement is made in writing or Applicable Law requires interest tu be paid on such nsurance
proceeds, Lender shall not be required t= pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not ¢conomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured vy this Security Instrument, whether or not then due, with the excess, if any, paid
to Rorrower. Such insurance proceeds shall be apyplizd-in the order provided for in Section 2.

I Borrower abandoss the Property, Lender:asv file, negotiate and sctlle any availuble insurance claim and related
matters. If Borrower does nat respond within 30 days to'a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the nofice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Bomrower hereby assigns to Lender (2) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts urpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of utearrzd premiums paid by Borrower) under all insurance
volicies eovering the Property, insofar as such niphts are applicable ty the coverage of the Property. Lender may usc the
insurance proceeds either to repair or reslore the Propetty or to pay amouss unpid under the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, aad use the Property 48 Gotrower's principal residence within 60
days after the exccution of this Security Instrument and shalk continue to occupy the Pregerty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in'svriting, which consent shalt not be
unreasonahly wilhbield, or unless extemaling cireurnstances exist which are beyond Bormower's sontrol.

7. Preservation, Maintenance and Pratection of the Propevty; Inspections. Borrower shall not desteoy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether ar rotDogrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating ¢r decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall prorptly repair the Property if damaged to avoid further deterioration or damage. If insurange or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
testoring the Properly only if Lender has released proceeds for suely purposes. Lender may disburae proceeds for the repairs
and restoration in a single payment or in a scries of progress payments az the work is completed. If the ingurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration. :

Lender or its agent may make reasonable entries upon and juspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvemeats on the Property. Lender shall give Borrower notice at the time of or prior
Lo such an interior inspection specifying such reasonahle cause.

&. Borrower's Loan Applieation. Rornower shall be in defanlt if, during the Eoan applivation process, Borower or
any persons or entilies acling at the direction of Borrower or with Barrower's knowledge or consent gave materially false,
misfeading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in

ILLINCTS-Single Famiby-Fannie Mae/Freddie blac UNIFORM INSTRUMENT
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connection with the Loan, Material representations imclude, but are not limited to, vepresentations concerning Borrower's
accupancy of the Property as Bamrower's principal residence.

4, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Sccurity Instrunent, (b) there is a legal proceeding that might
significantly allict Lender's mterest in the Property andfor righls under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, lor enforcement of a lien which may attain priority over this Sceurity
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lendex's acticas can
incfude, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in coutt; and (¢} paying reasonable aitorneys' fics to protect its interest in the Property and/ot rights under this
Security Tnstrument, including its secured position in a bankrupley proceeding. Securitg the Property includes, but is not
limited to, entering the Property to make repairs, change tocks, replace or board up doors and windows, drain water from pipes,
eliminate building of cther cade violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Seciion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender ineurs no liability £ornot taking any or ali actions authorized under this Section 9.

Any amounts disbucsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sacutity Bnstrument. These amedntoshall bear interest at the Note rate (o the date of disbursement and shall be payable, with
such interest, upon nolice from Lenderto Botrower requesting payment.

If this Security Instrument is #a a leasehold, Bortower shail comply with all the provisions of the lease. Borrower
shall not surrender the leaschold estate aa! interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Zendler, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not-marge unless Lender agrees to the merger in writing.

10, Mortwage Insurance. 1T Lender requised Mortgage nsurance ay a condition of making the Toan, Barrower shalt
pay the premiums requited lo maintain the MortgageTosneance in cffect. 1 for any reagon, the Mortgage nsurance eoverage
required by Lender ceases to be available from the mortgage ncnrer that previously provided such insurance and Borrower was
required to make separately designated paymeats towatd the premiums for Mortgage Insurance, Borrower shali pay the
premiums required to obtain coverage substantially equivalent o the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage insurance previously n effect, from an alternate mortgage
ingurer selected hy Lender. If substantially equivalent Mortgage Insurinc. coverage is not available, Rorrower shall continue to
pay to Lender the amount of the separately desigrated payments thal were due when the insurance soverage ceased Lo he
effect. Lender will aceept, use and retain these payments as a non~refuntaole loss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultiiaately paid in full, and Lender shall not be
required to pay Barrower any interest or eamings on such loss reserve. Lender ced sw, longer require loss reserve payments if
Mortgage Tnsurance coverage (in the amount and for the periad that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated paymexi; ioward the premiums for Mortgage
Insurance. Tf Tender required Mortgage Insurance as a condition of making the Loan and torrower was required lo make
separately designated payments toward the premiums for Mortgage Insurancs, Boreower shall pay-the premiums required Lo
maintain Mortgage Insurance in effect, or to provide a non-relunduble loss reserve, until Leader's sennirement for Murtgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing foc such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation te'pay interest at the rate
provided in the Note.

Mortgage Insurance reimbusses Lender (or any entity that purchases the Node) for certain losses it may incur if
Botrowst does not repay the Loan as agreed. Borrower is nat a party to the Morlgage Insnrance.

Mortgage insurers evaluate their total risk on alt such insurance in force from time ko time, and may eater into
agreements with other partics that share or modify their risk, or reduee losses. These agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party (or pasties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may bave available (which may
include funds obtamed from Mortgage Ensurance preminms).

As a result of these apreemenls, Lender, any purchager of the Note, another insurer, any reinsurer, any other entity, or
any alfiliate of any of the foregoing, may receive (directly or indirectly) amounts Lhal detive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
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share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amoun{s that Borrower has agreed to pay for Mortgage Insurance,
ar any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Merigage
Ensurance, and they will not entitle Borrower to any refund.

{hy Any snch agreements will not affect the rights Barrower has - if any - with respect 1o the Morfgage
Insurance under the Homeowners Protection Act of 1998 or any olher law. These rights may include the right to receive
certain disclosures, to request and ohtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or fermination,

11, Assignment of Miscelaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall he applied (o restoration or repair of the Properly, i( the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the rivht to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Peoperty
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the=psirs and restoration in a single disbursernent or in a series of progress payments as the work 1s
completed, Unless an agreeinentis made in writing or Applicable Law requires interest to be paid on such Miscellancous
Praceeds, Lender shall not hetequired to pay Botrower any interest or carnings on such Miscellaneous Proceeds. IT the
restoration or repair is not economi‘uily leasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propesty, the Miscelfaneous Proceeds shall be applied
to the sums secured by this Security Instrument, wiiether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destrueting, ¢t 1oss in value of the Properly in which the fair market value of the
Properly hrmmediately before the partial laking, destructiss, ot Joss in value is equal to or preater than the amount of Lhe sums
secured by this Security Instrument immediately before the paitial taking, destruction, or loss in value, unless Borrower and
Tender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (2 thie total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair mai#at value of the Property immediately before the partial
taking, destruction, or Joss in value. Any balance shall be paid to Romowcr

1n the event of a partial taking, destruction, or loss in value ol ‘ns-Properly in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value 18 less than the amount of the sums seourcd
immediately before the partiat taking, destruction, or loss in value, unless Borrewer and Lender otherwise agtee in writing, the
Miscellaneous Proceeds shall be applied Lo the sums secured by this Securily Instrurien: whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to’Bacrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrawer fils to respond to Lender within
30 days aller the date the notice is given, Lender is authorized to collect and apply Lhe Miscellaneous Troceeds either to
restoralion or repair of the Iroperty or Lo the sums secured by this Sceurity Instrument, whether or 10t then due. "Opposing
Pasrty" means the third party that owes Botrower Miscellaneous Proceeds or the party against wiw dostower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, tn L.ender's judgment,
could result in forfeiture of the Property or other matetial impairment of Lender's interest in the Property = 1ights under this
Security Bstrument. Bomrower ean cure such a default and, if acceleration has occurred, reinstale as provided in Section 19, by
cavsing the action ar proceeding to be dismissed with & ruling that, in Lender's judgment, precludes forfeinne of the Pooperty
ot other material impairment of Lender's interest in the Property or rights under this Security [nsirament. The proceeds ot any
award or claim for damages that are attributable to the impairment of Lender's interest in the Properly are hereby assigned and
shall be paid to Lender,

Al Misceliancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11, Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sceured by this Security Tnstniment granted by Tender o Borrowsr or any Succassor
in Interest of Borrower shall not operate (o release the liahility of Borrower or any Successors in Inlerest of Borrower. Lender
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shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security lnstrument by reagon of any demand made by
the original Bosrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without iimitation, T.ender’s acceptance of payments from third persons, entities or Successors in Interest of
Borower or in amonnts Jass than the amount then dne, shall nol be a waiver of or prectude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees hat
Borrower's obligations and liability shall be join{ and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer"): (a) is co-signing this Security Insument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any accommodations with regard to the terms of this Security [natrument or the Note without the co-signer's consent.

Subject Lo the provisians of Scetion 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securify Inrtrument in writing, and is approved by Lender, shail obtain all of Borrower's rights and benefits under
this Security Instruméat. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrament shall
bind (except as provided i1 Siction 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Le)der may charge Borrower fees for services performed in eonnection with Borrower's default,
for the purposc ol protecting Eendcr's inlerest in the Property and rights under this Secnrity nsirument, ineluding, Tt not
fitnited to, attorneys' lees, property inspection and valuation fees. In regard to any other fees, the absence uf express authority
in this Security Instrument to charge a specific fee to Borrower shall not be censtrued as a prohibition on the charging of such
fee. Lender may not charge fees that are ¢xsressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets naximum loan charges, and that law is finally interpreted so that the interest
or other loan charges coliected or to be collectcd 4t connection with the Loan exceed the permitted limits, then: (a) any such
luan charge shall be reduced by the amount necessecy to saduce the charge o the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted-ipaits will he refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct paymeat to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepaymznt without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refind made by direct payment to Borrower will
constitute a waiver of any right of action Borower might have aris’nz out of such overcharge.

15, Notices. All notices given by Bomower or Lender in counestion with this Security Instrument toust be in writing.
Any notics to Borrower in cotingction with this Security Instrument stiall'be deemed to have heen given to Borrowear when
mailed by first class mail or when actually delivered to Borrower's nolice addzczs if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expre sty requires otherwise. The notice address shali
be the Property Address unless Borrawer has designated a substitule notice addi®ss by notice to Lender. Borrower shali
promptly notify Lender of Botrower's change of address. If Lender specifies a procedurefor reporting Barrower's change of
address, then Borrower shall only report a change of address through that specified precedure. There may be only one
designated notice address under this Sceurity Instrament at any one lime. Any notice to Lence shalf be given by delivering it
ar by mailing it by fivsl clasz mail to Lender's address stated herein unless Lender has designated another address hy notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to hava hiew given to Lender until
actually reeeived by Lender. If any natice required by this Security Instrument is also required wader Applicable Law, the
Applicable Law reguirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Las; Severability; Rules of Censtruction. This Security Instrument shall be g wverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrumeat are subject lo any requirements and limitations of Applicahle Law. Applicable T.aw might cxpiicitly or implicitly
allow the parties to agree by contract ot it might be silent, but such silence shall not be construcd as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrurnent or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gendar; (h) words in the singular shall mean and include the: phiral and viee versa; and (c) the
word "may" pives snle discretion without any obligation (o take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrament.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial intercst in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
transfer of fitle by RBarrower al a fumite date to a purchaser.

If all or any part of the Property or any Tntercst in the Properly is sold or transterred (or if Borrowet is tot a natural
person and a beneficial interest in Borrower is sokd or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Ingtrument. However, this option shall nat be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Barrower must pay afl sums
secured by this Seewrity Instrument. If Borrower fajls to pay these sums prior 10 the expiration of this period, Lender may
iovoke any remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

19. Bor{'owor's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enfsrcoment of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pusexast to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Bomawer's right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower {4y t2vs Lender all snms which then would be due neder this Seeurity Instrument and the Note as
il mo acceletation had oceurred; (4) fures any defanlt of any other cavenanis ar agreements; (c) pays all cxpenses inctitred in
enforcing this Security Instrament; including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purross of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as “ender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue tnchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
retnstatement sums and expenses in one or move ot tae fotiowing forms, a3 selected by Lender: (a) cash; (b} money order; (c)
certified check, bank check, ircasurer's check or cashier5check, provided any such checl is drawn upon an ingtifition whose
deposits are insured by a federal agency, instrumentality or€iitity; or (d) Eleetronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured bereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the cass of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Giizvance. The Note or a partial inderest in the Note (together
with Lhis Security Instrument) ean be sobd one or more times without privr sotice to Doirower. A sale might result in & change
in the cntity (known as the "Laan Servicer") that collects Periodic Paytiente-due under the Note and this Security Instrument
and performs other mortgage foan servicing obligations under the Note, this S<curity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale.of the Note, If there is a change of the Loan
Servicer, Botrower will be given written notice of the change which will state the nam: and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA zegrires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Nole, the mortpage loan servicing obligations to Borrower will remain with the Loan Sexvice: or he translermed to a successor
boun Servicer and ars not assumed by the Note purchaser unless otherwise provided by the Note purciaser. ‘

Meither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as<ifier-an individual ktigant
or the member of a class) that atises from the other patty's actions pursuant to this Security Instrumext ot that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrursent, uitil such Borower or
Iender has notified the other party (with such notice given in compliance with the requirements of Section 1.5} of such alleged
breach and afforded the other party hereto a reasonable perind after the giving of such notice to take corrective action. If
Applicable Law provides a time period which nmst elapse before ceriain action can be taken, that time period will be deemed
to be reasunable far purposes of this paragraph. The notice of acceleralion atd opportunity to curc given to Borrower pirsuant
to Section 22 and the notice aof acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectian 21: (a} "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmentat Law and the following substances: gasoline, kerosene,
other tlammable or toxic petrolenm products, loxic pesticides and herbicides, volalile solvents, materials conaining asbuslos or
formaldefiyde, and mdioactive materials; (b) "Lnvivonmental Law" means federal laws and laws af the jurisdiclion where the
Property is focated that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
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action, remedial ackion, or removal action, as defined in Environmental Law; and {d) an "Environmentat Condition" means a
coadition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cavse or parmit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall nat do, nor allow anyone else {o do,
anything affecting the Properly () thal is in vitdation of any Environmenial Law, (b} which creates an Environmental
Condition, or {c) which, due Lo the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to narmal residential uses and to
maintenance of the Froperty {including, but not limited to, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Bomower has actual knowledge, (b} any Environmental Condition, inchsding but not limited to, any spilling,
leaking, discharge, release or lhreal of release of any Hazardous Substance, and (c) any condition cansed by the presence, use
or release of a Hezavdous Substance which adversely affects the value of the Property. If Borrower tearns, or is notified by any
governmental or regriatnry authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Propert/ is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Notiiog herein shalf create any obligation on Lender for an Environmental Cleanup.

7001464347

NONUNIFORM COVENANTS. Bowawer and Lender furfher covenant and agree as follows:

22. Acceleration; Remedies. 1.ender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement ip/th Security Instrument (hut not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notize shall specify: (a) the default; (b) the action reguired to cure the default;
fc) a date, not less than 30 days from the d: fe the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defanlt on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Securily Insirument, foreclosure by Jodicial proceeding and sale of the Property. The notfice shall
further inform Borrower of (he righl lo reinstate afiey aeceleralion and the right to sssert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, I the default is not
cured on or before the date specified in the nofice, Lenacr p4its option may require immediate payment in full of all
sams secured by this Security Instrument withont further-Zeraand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expessesincurred in pursning the remedies provided in this
Section 11, including, hul nel limited ly, reasonable atforneys' fees 2if costs of title evidence.

23. Release. Upon paymenl ol all sums secured by this Sceur'ty Tnstrumenl, Lender shall release this Security
Instrurnent. Borrower shall pay any recordation costs. Lender may charge Borrgwer a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendeeed and the charging GFthe fee 18 permitéed under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower neichy releases and waives all rights under
and by virtue of the Tflinois homestead exemption laws.

28, Placement of Callateral Protectipn Tnsuranee, [Inless Borrower provides Lends with evidence of the jnsurance
coverape required by Borrowet's agresment with Tender, Tender may purchase insurance ac Bersawet's expense ta protect
Lender's interests in Borrowes's collateral, This insurance may, but nced not, protect Borrower's indr.rests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Bor/oy/=r in connection with
the coliateral. Borrower may later cancel any insurance purchased by Lender, but only after providing/Lcider with evidence.
that Borrower has obtained instrance as required by Borrower's and Lender's agreement. If Lender purchaseslysurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charpes Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or explration of the
insurance, The costs of the lusurance may be added fo Borower's total outstanding balance or abdigation, The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

Ao

—faﬁhaoma - JUAN CERVERA

STATE OF ILLINOIS

COUNTY OF COOK

The foregoing instriaent was acknowledged before me this OCTOBER 5, 2021 by JUAN CERVERA, AS AN
INDIVIDUAL. .

LR<Tr Y
B T St i g J/
g
’

COFFICIAL S EAL g N i

- SEAL otary Public

E’ SUANA SER N E 7
Notary Public, State OF Illins s E

3MV Commission E.\.p'I'ES Now, 24 o
w*?rr‘k_,\-»“ AR T, 2 R it e NW%QM_ Lo Ty $ My Ct}mmlssl

Commissian Mo. 765214

-

[fro-22y

Individual Loan Originator; MICHAEL A. VISVADRA, NMLSR Ik 279685
Loan Originator Organization: THE PREFERRED GROUP MGRLCAGE AND COWSULTING SERVICES,

MMLSR [I: 279644
Loan Originatot Organization (Creditor) HOME POINT FINANCIAL CORPORATION, NMLSRID: 7706

INC.,
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EXHIBIT A

LOT "A" IN CONSOLIDATION GF LOTS 3 AND 4 IN THE SUBDIVISION OF THE SQUTH 1/2 OF LOT
101N BLOCK 71 IN OLIVER L. WATSOM'S OGDEN AVENUE ADBITION TO BERWYN IN SECTION 31,
TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDBING TQ
THE PLAT THEREOF RECORDED JULY 27, 1928 AS DOCUMENT 10101739 IN COOK COUNTY,
ILLINOIS. '



