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ASSIGNMENT CF RENTS

THIS ASSIGNMENT OF RENTS dated May 27, 2022, is made 7 executed between OMD Developmert LLC,

an lilinols limited lability company (referred to below as “"Grantir!i.and Crystal Lake Bank & Trust Company,
N.A., whose address is 70 N. Williams Street, Crystal Lake, IL. 60014 /ceiarred to below as "Lender”),

ASSIGNMENT. For valuable consideration, Grantar hersby assigns, grants a eantinuing security interest In, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook Gounty, State of lllinois:

PARCEL 1:

THE SOUTH 10.1 FEET OF LOT 31 AND ALL OF LOTS 32, 33 AND 34 (EXCEPT THAT PART OF SAID
LOTS 31 TO 34 LYING WEST OF A LINE 50 FEET EAST AND PARALLEL WITH THE WEXT ©NE OF SAID
SECTION 30 TAKEN BY THE CITY FOR WIDENING OF WESTERN AVENUE) IN BLOGK 11 GF CLYBOURN
AVENUE ADDITION TQ LAKE VIEW AND CHICAGO, A SUBDIVISION OF THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS.

PARCEL, 2:

THE SOUTH 26 FEET OF LOT 35 AND THE STRIP OF LAND 10 FEET EAST AND ADJOINING THE SOUTH
25 FEET OF LOT 36 IN BROOMWELL'S SUBDIVISION OF (EXCEPT THE B 6 2/3 ACRES) OF BLOCK 10
AND (EXCEPT THE EAST 3 1/3 EAST

ACRES) OF BLOGK 13 OF CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTION 29,

TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOLS.
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PARCEL 3:

THE WEST 24 FEET OF THE EAST 72 FEET OF LOT 9 IN THE SUBDIVISION OF THE WEST HALF OF
BLOGK 17 IN CANAL TRUSTEES' SUBDIVISION OF THE EAST HALF OF SECTION 29, TOWNSHIP, 40
NORTH RANGE 14 EAST OF THE THIRD

FRINGIPAL MERIDIAN IN COOK COUNTY {LLINQIS.

PARCEL 4;

THE EAST 12 FEET OF THE WEST 24 FEET OF LOT 9, THE EAST 36 FEET OF THE WEST 48 FEET OF LOT
9, IN SUBDIVISION OF THE WEST HALF OF BLOCK 17 IN CANAL TRUSTEES' SUBDIVISION OF THE EAST
HALF OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY ILLINOIS

The Property ot.ia nddress is commonly known as 3033 North Western Avenue, Chicaga, IL 60618 (Parcel
1); 2742 North Kerinore Avenus, Chicago, IL 80614 (Parcel 2); 1116 West Llll Avenue: Chicago, IL 60614
(Parcel 3); and 111d 'West LIl Avenue, Ghicago, IL 60614 . The Property tax identification number Is
14-30-107-036-0000 Faicel 1); 14-29-402-017-0000 (Parcel 2); 14-29-414-032-0000 (Parcel 3); and
14-20-414-031-0000 {Par:el 4),

FUTURE ADVANCES. In addlion to the Note, this Assignment secures all future advarices made by Lender to
Grantor whether or not the advances.are made pursuant to a commitment, Bpecifically, without limitation, this
Assignment secures, In addition {o.4bs amaunts specified in the Note, all future amounts Lender in its
discration may loan to Grantor, togethar with all Interest thergon.

THIS ASSIGNMENT IS GIVEN TO SECURC- (i) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR {INDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN Al ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss previded in this Assignment or any Related Documents,
Grantor shall pay to Lender all amaunts secured by tivie Assignmant as they bacome due, and shall strictly
perform all of Grantor's obligations under this Assignment. Kniess and until Lender exercises its right to collect
the Rents aa provided below and so long as there Is no defad’ under this Assignment, Grantor may remain in
possession and control of and aperate and manage the Propery and collect the Rentg, provided that the
granting of the right to collect the Rente shall not constitute Lendzrs consent to the use of cash collateral in a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants ihat:

Qwnership, Grantor is entifled to recejve the Rents free and clear of all nghés, laans, lisns, encumbrances,
and claims except as disclosed to and acceptad by Lender In writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Asslgament and to agsign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to ary-aiher parsan by
any Instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents excapt as pravided in this Assignment,

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS., Lender shall have the tight at any time, and even
though no default shall have oceurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender 1s hereby given and grarted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Aggignmenl and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Properly; demand, collect and
receive from the tenants or from any other persons liabla therefor, all of the Rents; Institute and cary on all
legai proceedings naecessary for the protection of the Property, including such proceadings as may be
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nacessary to recover possession of the Propetty; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Malntain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repalr; to pay the costs thereof and of all servicea of all employess, including their equipment, and of all
continuing costs and expenses of maintaining the Property In proper repair and condition, and also to ray
all texes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property,

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
Btate of lllinols and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencles affecting the Property.

Lease the Progerty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such ceaditions as Lender may deem appropriate.

Employ Agents. lander may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in(Crantor's name, to rent and manage the Property, including the coliaction and
application of Rents,

Other Acts. Lendar may o all_such other things and acts with respect to the Property as Lender tmay
deem appropriate and may act ‘exJusively and solely in the place and stesd of Grantor and to have all of
the powers of Grantor for the purposes-ctated above,

No Requirement to Act. Lender shall nat-ie required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or wre of the foregoing acts or things shall not raquire Lender to do
any other specific act or thing.

APPLICATION OF RENTS, All costs and expenses incurred by Lander in sonnaction with the Property shall be
for Grantor's account and Lender may pay such costs-and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Reiits recelved by It; however, any such Rents received
by Lender which are not applied to such costs and expeises shaill be applied to the Indebtadness, All
expanditures made by Lender under this Assignment and not reimuirsed from the Rents shall become 3 part of
the Indebtedness secured by this Assignment, and shall be payab'z-on demand, with Interest &t the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtednass when'rde and otherwise performs all the
obligations imposad upon Grantor under this Assignmant, the Note, and the Related Documents, Lander shall
exectte and deliver to Grantor a suitable satisfaction of this Assignment and saiiabie statements of termination
of any financing statement on file evidencing Lender's security interast in the Rants and the Property. Any
termination fee required by law shall be pald by Grantor, if permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwigse,
or by guarantor or by any third party, on the Indebtedness and thersafter Lender Is forcad to remit the amount
of that payment (A) to Grantor's trustee in bankruptey or to any similar person under any-fidaral or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order f any court or
administrative body having jurisdiction over Lender ar any of Lender's proparty, or (C) by reason of any
settlemant or compromise of any claim made by Lender with any claimant (including without limitation
Grantar), the Indebtedness shall ba considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be relnstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recavered to the same extent as If that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decres, order,
settlement or compromise relating to the Indabtedness or to this Assignment,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
ihterest in tha Proparty or if Grantor fails to comply with any provigion of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when dus any amounts Grantor is
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required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf tay
(but shall not be obligated to) take any action that Lender deems appropriate, Including but not limited to
discharging or paylng all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or tha Property and paying all costs for insuring, maintaining and preserving the Property,
All such expenditures incurred ar paid by Lender for such purposes will then bear interost at the rate charged
under the Note from the date incurred or pald by Lender to the date of repayment by Grantor, All such
expenses wiil bacome a part of the Indebtedness and, at Lender's option, will {A) be payable an demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become dug during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balioon payment whigh will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to whiet Lander may be entitled upon the occurrence of any Event of Default,

DEFAULT. Each-of-the following, at Lenders option, shall constitute an Event of Default under this
Assignment;

Payment Default. Grenter fails to make any payment when dus under the Indebtednass.

Other Defaults. Grantor fzils to comply with or to petform any other term, obligation, cavenant or
condition contained In this-Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant ar endition contalned in any other agreement between Lender and Grartor.

Default on Other Payments. Fallure Of Grantor within the time required by this Assignment to make any

payment for texes or insurance, or ary-clier payment necessary ta prevent flling of or to effact discharge
of any lien,

Default in Favor of Third Parties, Any guarenior or Grantor defaults under any loan, extension of cradit,
security agreemant, purchase or sales agresment, or any other agreement, in favar of any other ¢raditor or
person that may materlally affect any of any guarantar's or Grantor's property or ability to perform their
respective obligations under this Assignment or any ofine Related Documents,

Environmental Default. Fallure of any party to comply wit*i or perform when due any term, obligation,
covenant or condition contalned In any environmental agreemer: executed in connection with the Property,

False Statements. Ary warranty, representation or statement mede ¢r furnished to Lender by Grantor or
on Grantor's behalf under this Assignmant or the Related Documeriis is false or misleading In any material
respect, sither now or at the time made or furnished or becomas false ¢riisleading at any time theroafter.

Defective Collateralization, This Assighment or any of the Related Dacuments céases to be In full force and
effect (including failure of any collateral document to craate a valid and perfasiad security interest or llgn}
at any time and for any reason,

Death or Insolvency. The dissolution of Grantor's (regardiess of whether election to contiue is made), any
mermber withdraws from the limited llability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment f @ recelver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditar workout, aor
the commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings, Commencemant of foreclosura or forfaiture proceedings, whether by
Judicial proceeding, saelf-help, repossession or any other method, by any craditor of Grantor or by any
govarnmental agency against the Rents or any property securing the Indebtednass, This Includes a
garnlshment of any of Grantor's accounts, Including deposit accounts, with Lender, However, this Event
of Defanilt shall not apply if there is a goed falth digpute by Grantor as to the validity or reasonableness of
the ¢laim which is the basis of the creditor or forfeiture proceeding and If Grantor gives Lender written
notice of the creditor or forfelture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfelture proceeding, in an amourt determined by Lender, In its sole discretion, as being an -
adequate reserve or band for the dispute.
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Property Damage or Loss, The Property Is lost, stolen, sWbstantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranter of any of
the Indebtedness or any Guarantor dies or bagomes incompatent, or revokes or disputes the validity of, or
llability under, any Guaranty of the Indebtednass.

Adverse Change. A material adverse change occurs In Grantar's financlal condition, or Lender helisves the
prospect of payment or performance of the Indebtedness is impaired,

Ingecurity. Lender in good faith believes itself insecure.

Cure Provigions, If any default, other than a default In payment, is curable and if Grantor has not been
glven a notice of a breach of the same pravision of this Assignment within the preceding twelve (12)
months, it may be cured If Grantor, after Lender sends written notice to Grantor demanding cure of such
defautt: (1) cures the default within fiteen (15) days; or (2) if the cure requires more than fifteen (18)
days, immediataly nitiates steps which Lender deems in Lendar's sole discration to ba sufficient to cure tha
default and therea*er continues and completss all reasonable and necessary steps sufficient to produce
compliance as soon as reasanably practical,

RIGHTS AND REMEDIES ON LCEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercias any one or more of the following rights and ramadies, In addition to any other
tights or remedies provided by law:

Accelerate Indebtedness. Lender sheil have the right at s option without notice to Grantor to declare the

entire Indebtedness Immediately dus and payable, including any prepayment penalty that Grantor would be
requirad to pay.

Collect Rents. Lender shall have the right, withiout notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpald, and apply the net proceeds, over and above
Lander's costs, against the Indebtadness. In fuitherance of this fight, Lender shall have all the rights
provided for In the Lender's Right to Recelve and Col'erl Rents Baction, sbove. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorge instruments
received in payment thereof in the name of Grantor and to iegotiate the same and colleet the proceads,
Payrents by tenants or other users to Lender in response to Laader's demand ghall satisfy the obligations
for which the payments are made, whether or not any proper grouids for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by ageni, ¢ through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as morgeyes in possession or to have a
raceiver appolnted to take possession of all or any part of the Property, with_the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, end to collact the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, zgali st the Indebtedness.
The morgagee In possession or racelver may serve without bond if permittod by lave Lander's right to the
appointment of a receiver shall exist whether or not the apparent value of the Prorarty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall nat disqualify a persca fram setving as
a recelver,

Other Remedies. Lendar shall have all other rights and remadies provided tn this Assignment or the Note or
by law,

Eloction of Remedies. Elaction by Lender to pursue any tamady shall not exclude pursult of any other
remexly, and an election to make expenditures or to take action to perform an obligation of Grantor undar
this Assignment, after Grantor's fallure to perform, shall not affect Lender's right to declare a default and
exercige its remedies,

Attorneys’ Fees; Expenses. If Lender Institutes any sult or action to enforce any of the terms of thig
Assignment, Lender shall be entitlied to recover such sum as the court may adjudge reasonable as
attorneys’ faes at trial and upon any appeal. Whether or not any court action is (nvalved, and to the extant
not prohibited by law, all reasonable expenses Lander incurs that In Lender's apinion are necassary at any
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time for the protection of its interest or the enforcement of its rights shall become patt of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repald. Expenses coverad by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whather or not there Is &
lawsutt, Including attorneys' fees and expenses for bankruptey pracesdings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticlpated post-jucigment collection SErvices,
the cost of searching records, obtaining title reparts (including foreclosure reporis), survayors' reports, and
appraisal fees, title ingurance, and fees for the Trustes, to the extent permitted by applicable law. Grantor
also will pay any court ¢osts, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. | This Assignment, together with any Related Documents, constitutes the entire
understanding =~nd agreement of the parties as to the matters set forth In this Assignment. No sglteration of
or amandment (o ‘his Assignment shall be effective uniess given in writing and signed by the party or
parties sought to ke eoarged or bound by the alteration or amendment,

Caption Headings. Captiunheadings In this Assignment arg for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignmen will be governed by federal law applicable to Lender and, to the extent
not preempled by federal law, the laws of the State of llincis without regard to Its conflicts of law
provisions. This Asslgnment has been accepted by Lender in the State of Illinois,

Merger. There shall be no merger of the interest or estate created by this Assignment with any ather
interest or estate In the Property at any time kold by or for the benefit of Lender In any capacity, without
the written ¢ongent of Lendar,

Interpretation. (1) In all cases where there is mara than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to hava beer used in the plural where the context and
construction so require. (2) If more than one person'sigrs this Assignment as "Grantor," the otligations
of each Grantor are joint and several, This means that If Le/icar brings a lawsult, Lender figy sue any one
or more of the Grantors, If Borrower and Grantor are not the s2me person, Lender need not sue Borrower
first, and that Borrower need not be joined in any laweult, (3) Tha niames given to paragraphs or sections
In this Assignment are for convenienca purposes only. They are not 3 be used to interpret or defins the
pravisions of this Assignment.

No Walver by Lender. Lender shall not be deemed ta have waivad any righcs under this Assignment unlass
sueh walver is given In writing and signed by Lendsr, No delay or omlissicnion the part of Lander in
exercising any right shall operate as a waiver of such right or any other right, Arwalver by Lender of a
provision of this Aesignment shall not prejudice or constitute a walver of Lenders #ight otherwise to
demand strict compliance with that proviglon or any other provision of this Assignmert.- o prior waiver by
Lender, nor any course of dealing between Lender and Grantar, shall constitute a walver et eny of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consentiof Lender is
requirad under this Assigrunent, the granting of stich consent by Lender in any Instance shall not constitute
continuing consent to subsequent instances where such consent Is required and in all ¢ases such consent
may be grantsd or withheld in the sole discretion of Lender.

Notices. Any notice requirad to be glven under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually recelved by telefacsimile (unless otherwise roquired by
law), when deposited with & nationally recognized overnight courier, or, IF malled, when deposited In the
Urited States mail, as first class, certifiod or registerad mail postage prepald, directad to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Asgignment by giving formal written notlce to the other parties, specifying that the purpose of the notice is
to change the pary's address. For notice purposes, Grantor agrees to keep Lender Informed at all times of
Grantor's current address. Unless atherwlse provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantar is desmed to be notice given to all Grantors.
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Powers of Attorney, The various agencles and powers of attorney conveyed on Lender under this
Assignment arg granted for purposes of security and may not be revoked hy Grantor until such time as the
same are renounced by Lender, :

Severability. If a court of competent jurisdiction finds any provision of this Asgsignment to be llegal,
invalld, or unenforgeable as to any circurnstanca, that finding shall not make the offending provision lllegal,
invalld, or unenforceabla as to any other clrcumstance. If feasible, the offending provision shall be
considered modified so that it becomaes legal, valid and enforceable, If the offending provision cannot be so
mocdified, 1t shall be considerad deleted from this Assignment. Unless otherwise required by law, the
legality, invalidity, or unenforceabllity of any proviston of thls Assignment shall not affect the lagality,
validity or enforceability of any other provision of this Assignment,

Buccessors and Assigns.  Subject to any limitations stated In this Assignment on transfer of Grantor's
interest, this Assiagnment shall be binding upon and inure to the bensfit of the partles, thelr successors and
assigns.  If ownership of the Property bacomes vested In a person other than Grantor, Lender, without
notice to Grantor, ray deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way o' forbearance or extension without releasing Grantor from the obligations of this
Assignmant or liabtlity undar the Indebtedness.

Time Is of the Essence, Tiine is of the essance in the performance of this Assignment,

Waive Jury. All parties to thie Assignment hereby walve the right to any jury trial in any action,
proceeding, or counterclalim brought Oy any party against any other party.

Waiver of Homestead Exemption. Grapior hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliiinis as to all Indebtedness secured by this Assignmaent,

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS ASSIGNMENT, GRANTOR HERFBY WAIVES, TQ THE EXTENT PERMITTED UNDER
735 ILCS 6/15 1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, alf references to collar amounts shall mean amounts in
lawful money of the United States of Amarica, Words and terms used i1/ the singular shall Include tha plural,
and the plural shall Include the singular, as the context may require. Woraz ur<! tarms not otharwise defined in
this Assignment shall have the meanings attributed to such terms in the Unifor Semmeralal Cade:

Assignment. The word "Assignment' means this ASSIGNMENT OF RENTS) as this ASSIGNMENT OF
RENTS may be amended or modified from time ta time, togethar with &l exhibits 0d schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower, The word "Borrower" means OMD Development LLE,

Event of Default. The words "Event of Default' mean any of the events of default st forth in this
Assignment In the default section of this Assignment.

Grantor. The word "Grantor" means OMD Development LLC.

Guarantor, The word "Guarantor" means any guarantor, surety, or accommodation patty of any or all of
the Indebtadness.

Guaranty. The word "Guaranty” means the guaranty fram Guarantor to Lender, including without limitation
a guaranty of all or patt of the Note,

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, ¢osts and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
maodifications of, consotidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by lLender to discharge Grantor's obligations or expenses incurrad by Lender to
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enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided In
thts Assignment. Specifically, without limitation, Indebtedness includes the future advances set forth in the
Future Advancas provision of this Assignment, together with all interest thereon.

Lender, The word "Lender” means Crystal Lake Bank & Trust Company, N.A., its successors and assigns,

Note. The word "Note" means the promissory note dated May 27, 2022, In the orighal principal amount
of $3,172,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promigssory note or agreement. The Interest
rate on the Note is a variable interest rate based upon an index. The index currently is 4.750% par annum.
Interest on the unpaid princlpal balance of the Note will be calculated using a rate equal to the Index,
rounded up £3 te nearest 0.001 percent. Payments on the Note are to be made in accordance with the
following payment schedula: In one principal payment of $3,172,500.00 plus interest on November 27,
2023, This payinent dua on November 27, 2023, will be for all principal and all accruad Interest not yet
paid. In addition, Zirantor will pay regular monthly payments of all accrusd unpaid interest due as of each
payment date, beginnlg June 27, 2022, with all subsequent interest payments to ba due on the same day
of each month after thai, 1V the index Increases, the payments tled to the index, and thersfore the total
armount secured herelnder, will Increase. Any variable interest rate tied to the index shall be caleulated as
of, and shall begin on, the corimencement date indicated for the applicable payment stream. NOTICE:
Under no clreumstances shall the interest rate on this Note be maore than the maximum rate alflowed by
- applicable law,

Property. The word “Property” means ull of Grantor's right, title and interest in and to all tha Property as
described in the "Assignment" saction of {kis Assignment,

Related Doguments. The words "Related Documesiz! mean all promissory notes, credit agreements, loan
agreemants, environmental agreements, guaranies, security agreaments, morlgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executad in connection with the Indeltadness.

Rents, The word "Rents” means all of Grantor's present 2:g future rights, title and interest in, to and
under any and all present and future leases, including, without Jiniitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposite, acvatice rentals, profits and proceeds
from the Property, and other payments and bensfits derived or to be derived from such leases of avery kind
and nafurg, whether due now or latar, including without limitation Gratine's right to enforce such leases
and to receive and collect payment and procaeads thersunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMEAT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MAY 27, 2022,

GRANTOR:

oMb DE\IELOPMENT LLC

Bymrepfr——n.

Jamels West, Manager of OMD Development LLC
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ASSIGNMENT GF RENTS
{Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ///!"“"5 )

s } 85
CQUNTY OF C&D / C / }

27, Y
A/ "
On this : day of Pty .%f bafare me, the undersigned Natary

Public, personally appeared James wna -of-OMD Davelopment LLC, and known to me to be g
member or deslignated agr.atef-tgrlimited liablldy company that exacuted the ASSIGNMENT OF RENTS and
acknowledged fhe-ASSignmer it 1gfbe the free and voluntary act and deed of the limited liabllity company, by

T arganization or its oparating agreement, for the uses and purposes ‘gem}

author statute, its arficley
menyfoned, and on oath statatr] d gbgc E & o
Assignmenton BRI S / e

nat he.or she s suthorized to exacute this Assignment and fac ax?(’
’u‘ﬁaiﬁ’:wmm% / ‘?g 2 . é-ﬁl E’

Residing at Cl'-' ¢ oy /L éﬁéaj

By
TC
Notary Publle In and for the State of Lot e AAAARARNIAAAARIARNS ;
A 4
My commission expires / 2/ M/ 2 . 3 5%5&% é&%‘ﬁ ‘:

NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIREG 120422 ¢

P B
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