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REGORDATION REQUESTED BY:
FIRST AMERICAN BANK
P.0. BOX 307
201 S, STATE STREET
HAMPSHIRE, IL 60140

YWHEN RECORDED MAIL TO:
FIRST AMERICAN BANK
P.0. BOX 747
201 5. STATE “TREET
HAMPSHIRE, 1L #0140

FCR RECORDER'S USE ONLY

This Mortgage prepared by:
RYAN MHARWELL, Lean Processor
FIRST AMERICAN BANK
F.0. BOX 307
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MAXIMUM LIEN. At no time shall the principal amount of Indebtedness szeiad by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed $100,000.40:

THIS MORTGAGE dated May 26, 2022, Is made and executed between GAIL M. GRAZIOL, A SINGLE
PERSON (referred to below ag "Grantor”} and FIRST AMERICAN BANK, whose address is P 0. BOX 307, 201
$. STATE STREET, HAMPSHIRE, IL 80140 {referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morgages, warrants, and conveys to'Lander all
of Grantor's right, title, and interest in and 1o the following described real property, together with all @xiating or
subsequently erected or affixed buildings, mprevements and fixtures; all easements, rights of wey, ang
appurtenances; all water, waler rights, watercourses and difch rights (including stock in utilities with ditcr or
irigation rights); and all other rights, royelties, and profits relating fo the real property, including without
limitation all minerals, oil, gas, geothermal and simifar matiers, {the "Real Property”) located In COOK County,
State of lllinois:

UNIT NO. 1602 AS DELINEATED ON BURVEY OF CERTAIN LOTS IN THE PLAT OF LAKE FRONT PLAZA, A
SUBDIVISION OF A PARCEL OF LAND LYING IN ACCRETIONS TO FRACTIONAL SECTION 10, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 30, 1962 AS DOCUMENT NUMBER 18461961, CONVEYED BY DEED FROM JLLINCIS
CENTRAL RAILROAD COMPANY TO AMERICAN NATIONAL BANK AND TRUST COMPANY QF CHICAGO,
AS TRUSTEE UNDER TRUST NUMBER 17460, RECORDED MAY 7, 1962, AS DOCUMENT NO. 18487558,
AND ALSO SUPPLEMENTAL DEED THERETO RECORDED DECEMBER 23, 1964, AS DOCUMENT NUWMBER
19341645, WHICH SURVEY IS ATTACHED A8 EXHIBIT A TO DECLARATION OF CONDOMINIUM MADE
BY AMERICAN NATIONAL BANK AND TRUST GQOMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
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AGREEMENT DATED APRIL 9, 1962 AND KNOWN AS TRUST NUMBER 17460, RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUNMBER 22453315
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN PROPERTY DESGRIBED iN SAID
DECLARATION OF CONDOMINIUM AFORESAID (EXCEPTING THE UNITS AS DEFINED AND SET FORTH IN
THE DECLARATION OF CONDOMINIUM AND SURVEY) ALL IN COCK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 480 E RANDOLPH ST UNIT 1602, CHICAGO, L
80601. The Real Property tax identification number is 17-10-400-012-1258.

REVOLVING LINE-JF CREDIT. This Morigage secures the [ndebtednese including, without Imitation, a
revolving line of credit-and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agresipent, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement withia tv enty (20) years from the date of this Mortgage to the same extent as If such future
advance were made as of the rlate of the execution of this Mortgage. The revolving line of credit obligates
Lender to make advances to Grarapr so long as Granter complies with all the terms of the Credit Agresment
and Related Documents. Such advsrices may ba made, repald, and remade from time to time, subject to the
limitation that the total outstanding brionce owing at any one fime, not including finance charges on such
balance at a fixed or variable rate or suri 25 provided In the Credit Agreement, any temporary overages, other
charges, and any amounts expended or‘advenaad as provided In this paragraph, shall not exceed the Credi
Limit as provided in the Crodit Agreement. 1 IS tite intention of Grantor and Lender that this Mortgage secures
the balance owtstanding under the Credit Agrerment from fime to time from zero up to the Credit Limit as
provided in the Cradit Agreement and any intermeurie balance,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT O <eNTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A, PAYWENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS _AND OBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID (ANF, HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMBRANCES, INCLUDING STATUTORY UEN5, EXCEPTING SOLELY TAXES AND
ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT O THE MAXIMUM AMOUNT SECURED
HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLO'¥ING TERMS:

PAYMENT AND PERFORMANGCE. Except as otherwise provided in this Mortgege, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's abligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s pussession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the ocourrence of an Event of Defauit, Grantor may (1) remuin in possession
and control of the Property; (2} use, operate or manage the Property; and (3) collect the Nents from the
Property.

Duty to Maintain, Grantor shall mamtain the Preperty in good condition and promptly perform ai répairs,
raplacements, and maintenance necessary to pressrve its valus.

Hazardous Substances. Grantor represents and warrants that the Properfy never has been, and never will
be so ong as this Motgage femains a fien on the Property, used for the generation, manufacture, storage,
treatment, disposal, release or threatensd release of any Hazardous Substance in violation of any
Envircnmental Laws. Grantor authorizes Lender and its agents fo enter upon the Property to make such
Inspections and tesis as Lender may deem appropriate to determine compliance of the Property with this
section of the Mortgage. Grantor hereby (1) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes lizble for cleanup or other costs under any such
laws, and (2} agrees to indemnify, defend, and hold harmless Lender against any and all claims and losses
resulting from a breach of this paragraph of the Mortgage. This obligation to indemnify and defend shall
survive the payment of the indebtedness and the satisfaction of this Mortgage.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lendar's option, declare immediately due and payable
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all sums secured by this Morigage upon the sale or fransfer, without Lender's prior written consent, of alf or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, fitle or interest in the Reaf Property; whether legal, bensficial or equitable;
whether voluntary or involuntary; whether by outright sate, deed, installment sale contract, land contract,
contract for deed, leasshold intersst with a torm greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial Interest in or to any land trust holding title to the Real Property, or by
any other method, of conveyance of an inierest in the Real Property. However, this option shalt not be
exercised by Lenderif such exercise is prohibited by federal law or by llinois law.

TAXES AND LIENS. The following provisions refating to the taxes and liens on the Property are part of this
Mortgage:;

Payment. Grantor slail/pay when due (and in all events prior {o dellnquency) all taxes, payroll taxes,
special taxes, assessmern(s, waler charges and sewer service charges levied against or an account of the
Property, and shall pay whin/dus all daims for work done on or for services rendered or material furnishad
to the Property. Grantor snall meintain the Property free of any liens having priority over or equal te the
interest of Lendsr under this Mottoups, except for those liens specifically agreed to in writing by Lender,
and except or the lien of faxes and rscessments not due and except as otherwise provided in this
Meortgage.

PROPERTY DAMAGE INSURANCE. The foliowine provisions relating tc insuring the Proparty are a part of this
Mortgage:

Maintenance of insurance, Grantor shall procure and.maintain policies of fire insurance with standard
extended coverage endorsements on a repiagemat busls for the full insurable value covering all
Improvements on the Real Property in an amount sufficiert 1o avold application of any coinsurance clsuse,
and with a standard mortgagee clause in favor of Lende: Policies shall be written by such insurance
companies and in such form as may be reasonably scceptavls t2-bender. Grantor shall deliver fo Lendsr
certificates of coverage from each insurer containing a stipulatior #¢at coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failuro to glve such notice. E&ch instrance policy also shafl inchude an
endorsement providing that coverage in favor of Lender will not be ipaiied in any way by any act,
omission or default of Grantor or any other person. Shouid the Real Frorctty be located in an area
designated by the Administrator of the Federai Emergency Management Agency »: a special fiood hazard
area, Grantor agrees to chtain and maintain fload insurance, if available, within 2= days after notice is
given by Lender that the Property s located in a special fiood hazard area, for the maximum amount of
Grantor's credit line and the full unpaid principal balance of any prior liens on the pronerty securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, ¢r as otherwise
required by Lender, and io mainiain such insurance for the femm of the loan. Flood ingtrerice inay be
purchased under the National Fiood insurance Program, from private insurers providing "pinvzee lood
insurance” as defined by applicable federat flood insurance statutes and regulations, or from anotiies flood
insurance provider that is both acceptable to Lender i its sole discretion and permittsd by appiicudie
federal flocd insurance statutes and regulations.

Lender's Expenditures. If Grantor falls (1) to keep the Property free of all taxes, fiens, sacyrity nferests,
encumbrances, and other claims, {2) o provide any regulred insurance on the Property, or (3) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenged that would
materially affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required
to, take any action that Lender believes to be appropriste to protect Lender's interests, All expenses
incurred or paid by Lender for such purposes will then bear Interast at the rate charged under the Credit
Agreement from the date incurrad or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lendar's option, will (1) be payable on demand:
{2} be added to the balance of the Credit Agrsement and be apportioned ameng and ke payable with any
installment payments to bacome due during either (a) the term of any applicable insurance policy; ar (b)
the remaining term of the Credit Agreement; or {3) be treated as a balloon paymeant which will be dug and
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payable at the Credit Agreement's maturity.

Warranty; Defense of Title. The following provisions relafing to ownership of the Propariy are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor helds good and marketable title of record to the Properly in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Reat Property
description or in any title insurance policy, title repott, or final title dpinion issued in faver of, and
accepted vy, Lender in connection with this Mortgage, and (b) Grantor has the full right, powet, and
authority toexecute and deliver this Morigage fo Lender.

Defense of Tide. Subject fo the exception in the paragraph above, Grantor warrants and will forever
defend the title t the Property against the lawful claims of all persons.

Full Performance. If Granp pays all the indebtedness when due, terminates the credit line account, and
otherwize performs all the’oblgations imposed wpon Grantor undar this Mortgage, Lender shall exaclie and
deliver to Grantor a suitable satisfaction of this Morlgage and suitable statements of tarmination of any
financing statement on file avidenring Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by Bpmitavle law, any reasonable termination fee as determined by Lander
from time to time.

Events of Default. Grantor will be in anfault under this Morfgage if any of the following happen: (1)
Grantor commits fraud or makes a materiai wstepresentation at any time in connection with the Cradit
Agreement. This can include, for example, a filse statement about Grantor's income, assats, liabilities, or
any other aspects of Granter's financial condition” 2j Grantor does not mest the repayment terms of the
Credit Agreement. (3} Grantor's action or inaction adyursely affects the collateral or Lender's rights in the
collateral. This can include, for example, fallure to mak.tain reguired insurance, waste or destructive use of
the dwelling, failure to pay taxes, death of all persons liable rn.the account, transfer of title or sale of the
dwelling, creation of a senicr llen en the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwalling for prohibited purpsses.

Rights and Remedies on Default. Upon the occurrence of an Event of Dafault and at any time thereafter,
Lender, at Lender's aption, may exercise any one or more of the folibwing sights and remadias, in addition
to any other rights or remedies provided by law:

Accelerate Indebiedness. Lender shalt have the right at its option without /atice to Grantor to declare
the entire Indebtedness immediately due and payable, including any prepaymzn senalty that Grantor
wauld ba required to pay.

UCC Remedies. With respact to all or any part of the Personal Property, Lender shall lave all the rights
and remedies of a secured party under the Uniform Commaercial Code.

Juditcial Foreclosure. Lender may obtain a judicial decrae foraclosing Grantor's interest in ail o &2y part
aof the Property.

Other Remeadies. Lender shall have all other tighta and remedies provided in this Mortgage or the et
Agreement or available at law or in equity,

Sale of the Property. To the extent permmitted by applicable law, Grantor hereby waives any and all
right to have the Propesty marshalled. In exercising its rights and remadies, Lender shall be free to seli
all or any part of the Property together or separately, ih ane sale or by separate sales. lender shall be
entitled to bid at any public sale on alf or any portion of the Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised
alona or together. An slection by Lender to choose any one remedy will not bar Lendar from using any
other remedy. If Lender decides to spend money or o perform any of Grantor's obligations under this
Mortgage, after Grantor's failure to dc so, that decision by Lender will not affect Lender's right to
declare Grantor in default and fo exercise Lender's remedies,
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Attorneys' Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the courf may adjudge reascnable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and io the
extent not prohibited by law, ali reesonable expenses Lender ingurs that in Lender's opinion are
necessary at any time for the protection of its inlerest or the enforcement of its rights shall become 2
part of the Indebledness payabie on demand and shall bear interest at the Credit Agreement rate from
the date of the expendifure unti repaid.  Expenses covered by this paragraph include, without
liritation, however subject to any limits under epplicable law, Lender's attorneys' fees and Lender's
legal «axronses, whether or not there Is a lawsulf, including atiorneys’ fees and expenses for
bankruptey’ nroceedings {including efforts lo modify or vacate any automatic stay or injunction),
appeals, #id mnv anticipated post-judgiment coliection services, the cost of searching records, obtaining
title reports (incivding foreclosure repotis), surveyors’ reports, and appraisal fees and title insurance, te
the extent permiied by applicable law. Grantor also will pay any court costs, in addition to all other
sums provided by law’.

Miscellangous Provisions. The following miscellaneous provislons are a part of this Martgage:

Governing Law, This Mortgage witl be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the .aws of the State of lifinois without regard to its conflicts of law
provigions. This Norigage has becr accepted hy Lender in the Siate of lllinois.

Time is of the Essence. Time is of the asterce in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage harsby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any pzrty against any other party.

Waiver of Homestead Exemption. Grantor herely releases and waives all rights and bensfits of the
homestead exempticn laws of the State of lllinois as 2o i Indebtedness secured by this Morgage.

Definitions. The following words shall have the faliowing measras when used in this Mortgags:

Berrawer. The word "Borrower” means GAlL M GRAZIOLL 2n¢ includes all co-signers and co-makers
sighing the Credit Agreement and all thelr successors and assigns

Credit Agreement. The words "Credit Agreament” mean the credit-anreement dated May 26, 2022,
with credit limit of $100,000.00 from Granter {o Lender, togethar with il renewals of, extensions of,
modifications of, refinancings of, consolidatlons of, and substitutions” fei the promissoty note or
agreament, The interest rate on the Credk Agreement is a variable interest rate.based upon an index.
The index currently is 3.500% per annum. I the index increases, the paymerts tied to the index, and
therafore the total amount secured hereunder. will increase. Any variable interest reie t=d to the index
shall be calculated as of, and shall begin on, the commencament date indicatec for the applicable
payment sfream. NOTICE: After the initial discount period is completed, the interest’relc cannot be
less than 3.250% per anpum. Under no clrcumstances shall the interest rate on this Credic greement
be mere than the lesser of 18.000% per annum: or the maximum rate allowed by applicable-lew,, The
maturity date of the Credil Agreement is June 1, 2032, NOTICE TO GRANTOR: THE SrREDIT
AGREEMENT CONTAINS A VARIAELE INTEREST RATE.

Envirenmental Laws. The words "Environmental Laws” mean any and all state, federal and local
statutes, regulations and ordinances relating te the protection of human health or the environment,
including without limitation the Comprehensive Environmental Response, Compensation, and Liability
Act of 1980, as amended, 42 U.5.C. Section 8601, et seq. ("CERCLA"), the Suparfund Amendments
and Reauthorization Act of 1988, Pub, L. No. 99-499 ("SARA"), the Hazardous Materials
Transporiation Act, 48 11.5.C, Bection 1801, f seq,, the Resource Conservation and Recovery Act, 42
LL.S.C, Section BIDM, et seq., or other applicable state or federal laws, niles, or regulations adopted
pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default seclion of this Morlgage.
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Grantor. The word "Grantor" means GAllL. M GRAZIOLL.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and
oxpenses payable under the Credit Agreement or Related Doctments, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lander to discharge Grantor's obligations ot
expenses incurred by lender to enforce Grantor's cblgations under this Mortgage, together with
interest on such amounts as provided in this Mortgage.

Lender The word "Lender” means FIRST AMERICAN BANK, its successors and assighs. The words
"succersors. or assigns" mean any person or company that acquires any intersst in the Credit
Agreemeant.

Moartgage. “ The word "Mortgage” means this Morigage between Grantor and Lender,

Personal Property .~ TES words "Personal Property” mean all equipment, fixtures, and other articles of
personal property how or-hereafter owned by Grantor, anc now or hereafter attashad or affixed to the
Real Property, togeuier with all accessions, parls, and additions to, all replacements of, and al
substitutions for, any of such nioperty; and together with all proceeds (ncluding without lImitaticr all
insurance proceeds and refunds of ~remiums) from any sale or other disposition of the Proparty.

Property, The word "Property” niaane collectively the Real Property and the Personal Property.

Real Property. The words "Real Propay” mean the reat properly, Interests and rights, as further
gescribed in this Mortgage.

Related Decuments. The words "Related Docviisnts" mean all promissory notes, credit agresments,
loan agreements, environmental agreements. juaranties, security agreements, mortgages, deeds of
trust, security deeds, collateral mortgages, and 4 ther instruments, agreements and documents,
whether now or hereafter existing, executed in connacion with the Indebtedness.

Rents. The word "Rents” means all present and futuie féris, revenues, income, issues, royalties,
profits, and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF vH!I5 MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTCR:

Ao o

/eﬁu. M GRAZIOLL-
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I m’ﬂd-‘f )

COUNTY OF /. (v’ok )

E OFFICIAL SEAL g
KYLE B LEGRONE :

 NOTARY PUBLIC -STATE CF LLIOIs §
MY COMMISSION EXPIRES 0177724+

On this day before me, e undersigned Notary Public, personally appeared GAIL M GRAZIOLI, to me known to
be the individual described i and who execuled the Morigage, and acknowledged that he or she signed the
Mortgage as his or her fres a/id-voluntary act and deed, for the uses and purposes therein mentioned.

Given under%m hand and official ‘seni this ZC’M _ day of M', 20 2¢
By s P T Residing at ST vy Mlproe
“"&n
Notary Public in and for the State of 5] C""'E'ra' 29 &CQ}
My commission expires i/ 1 / “ey
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