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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are cefip:d.in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this documennt are also providsd in Section 18.

{A) “Security Instrument” means this document, which is dated May 9, 2022, together with ali
Riders to this document,

(B) “Borrower” is AUSTIN SCHROEDER, UNMARRIED MAN.

Borrower is the morigagor under this Security Instrument.
(C) "Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..
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Lender is a National Bank, organlzed and existing under the laws of
The Unlted States of America, Lender’s address is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018

Lender is the mortgagee under this Security Instrument.

{D) “Note” means the promissory note signed by Borrower and dated May 9, 2022, The Note
states that Borrower owes Lender FOUR HUNDRED THIRTY TWO THOUSAND AND NOMDO* ******aarsnanss
AR R AE R R R EENE AR EEEEREEEEEREREEERE FEEFE Y S SN N YN R ER N ] DO;EarS{U.S' ,432,000-0“ )
plus interest. Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2052.

{E) “Property” means the property that is described below under the heading *Transfer of Rights in the Property.”

(F} "Loan” meang ifiz debt evidenced by the Note, plus interast, any prepayment charges and late charges due under
the Note, and ail sumsdue under this Security Instrument, plus interest.

{G) “Riders" means 2/i Hiders to this Security Instrurnent that are executed by Borrower. The following Riders are to
be executed by Borrower {chack box as applicable]:

[X] Adjustable Rate Ride( (] Condominium Rider [] Second Home Rider
[ Ballcon Rider (] Planned Unit Development Rider O Qther(s) [specify]

[] 1-4 Family Rider L] Biweekly Payment Rider

[] V.A. Rider

(H) “Applicable Law" means all contralling anpiicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the eiect of law) as well as all applicable final, non-appealable judicial
opinions,

I "Cemmunity Association Dues, Fees, and Assessmanis” means afl dues, fees, assessments and other chargesthat
are imposed on Borrower of the Property by a condominiuri-assaciation, homaowners assodiation or similar organization.
(J) “Electronic Funds Transfer” means any transfer of fun<s, other than a transaction criginated by check, draft, or
similar paper instrument, which is initiated through an electronic ‘eriininal, telephonic instrument, computer, or magnetic
tape so as to order, Instruct, or authonize a financial insfitution to cels® or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated tefler machine tr=ssactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K} “Escrow ltems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awaru of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages describes iv Section 5) for: (i) damage to, or
destruction of, the Praperty; {ii) condemnation or other taking of all or any part of the Froperty; (iii) conveyancea in lieu
of condemnation; or (iv) misrepresentations of, ar omissions as to, the value and/or conditiciiof the Property.

(M) “Mortgage Insurance™ means insurance protecting Lender against the nonpaymeant ¢f_ o ~afault on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount due for (i} princlpal and inteies under the Note, plus
i} any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 &t seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from {ime to time, er any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a *federally related mortgage loan® under RESPA,

(P) "Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assurmed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sacurity instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and madifica-
tions of the Note; and (i} the performance of Borrower's covenants and agreements undar this Security Instrument and
the Note. For this purpose, Borrower does heraby mortgage, grant and canvey fo Lender and Lender's successars and
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assigns the following described property located in the Gounty
#[Type of Recording Jurisdicion] of Cook {Nama of Recording Jurisdiction]:

\5’7 Unit 5D In the 1101 West Lake Street Condominium, as Shown on that certain ATLAJACGSM Land Ttle Survey,
dated December 17, 2003 prepared by Professionals Associated Survey, Inc. and being a portion of that
cartain parcel known as Lots 1 and 2 in Hayes and Shelbys Subdivision of Block 30 In Carpenter’s Addition To
Chlcago In Sectioh 8, Township 32 North Range 14, East of the Third Principal Meridian In Cook County, lllinois
Which Survey is attached as Exhibit A to the Declaration of Condominium recorded January 18, 2004 as
Document 0401644052, as amended by amended and restated Declaration of Condominlum recorded as
Daocument Number 0603232127, and as further amended from time to time, together with thelr undlivided
percentage interest In the common efements.

APN #. 17-08-428-026-1009

LOAN #: 2200234003

which currently has the address of 1701 W Lake St Unit 5D, Chicago,
[Street} [City]
lincis 60607 {‘Property Aridrass™):
[Zlp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurte-
nances, and fixturas now or hereafter a part of the piopeiiy. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred tc.in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seises f the estate heraby conveyed and has tha right to
mortgage, grant and convey the Property and that the Property is vacncumberad, except for encumbrances of record.
Borrower warrants and will defend geheraily the title to the Propeny 2gainst all claims and demands, sublect to-any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaiase and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coverino <3 property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepuyr.iant charges and late
charges due under the Note, Borrower shall also pay funds for Escrow ftems pursuant to Section 2. Feyments due under
the Note and this Security Instrument shall be made in U.S. currency. Hawever, if any check or other irctiument recelved
by Lander as payment under the Note or this Security Instrument is returned to Lendar unpaid, Lender may raguire
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: {a) cash; {b) money order, (c) certified check, bank check, treasurer’s check or
cashisr's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the logation designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan cument. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unappiied funds. Lender may hold such unapplied funds until Borrower makas
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
baiance under the Note immediately prior to foreclosure. No offset or claim which Borrowsr might have now or in the
future against Lender shall relieve Botrower from making payments due under the Note and this Secunity [nstrument
or performing the covenants and agraements sacurad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of prionty: () interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
dus under this Security Instrument, and then fo reduce the principal halance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chruge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, znd to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to dy. full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prep ayrisnts shall be applied first fo any prepayment charges and then as described in the Note,

Any application of paymenis. insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
- not extend or postpone the due decz; or change the amount, of the Periadic Payments.

3. Funds for Escrow items. Bo rower shall pay to Lender on the day Periodic Payments are dua under the Note,
untit the Note is paid in full, & sum {the "Fands") to provide for payment of amounts due for; {a) taxes and assessments
and other items which can attain priority over this Sscurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Propety, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance pre.niiies, if any, or any sums payable by Borrower o Lender in licu of
the payment of Mortgage Insurance premiums in acocriance with the provisions of Section 10. These items are called
"Escrow [tems.” At origination or at any time during the teim of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Brirower, and such dues, fees and assessments shall bz an
Escrow ltem. Borrower shall promptly furnish fo Lender all nclres of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender weivas Botrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay ‘o-Londer Funds for any or all Escrow ltems at any
time. Any such waiver may only be inwrlting. In the event of such waizer, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ftems for which payment of Fun s has been walved by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender may requirs. Bor-
rower’s obligation to make such payments and to provide receipts shall for alv nurposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant ane sgreement’ Is used in Section 9, If
Bomower is obligated to pay Escrow ltems directly, pursuzant to a waiver, and Borrowe: fails to pay the amount due
for an Escrow ltem, Lender may exercise its fights under Section 9 and pay such amount ard Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lehdér may revoke the weive; =43 to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Barrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any tims, collect and hold Funds in an amount {a) sufficient to permit Lender to Qurly the Funds at
the time specified under RESPA, and (b} not to excead the maximum amount a lender can require under RESPA. Lender
shali estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items ar otherwise in accordance with Applicable L aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, or entity
{including Lender, ifLender is an instifution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow lfems no later than the time specdified under RESPA. Lender shall not charge Bomrower
for hokding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Berrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an agreemeant is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Barrowsr
any interest or eamings on the Funds. Borrowsr and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If thers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bomrower for the excess
funds in accordance with RESPA. If there is a shortags of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shaii pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, butin no more than 12 morithly payments. If there is a deficiency of Funds hekd in escrow, as
defined under RESPA, Lender shall notify Borrowsr as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ail sums secured by this Security Instrument, Lerder shall promptiy refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priofity over this Security instrument, leasehold payments or grourd rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wrifing to w2 payment of the obligation secured by the llen in a manner acceptabie to Lender, but only so
jong as Borrower is pectorming such agreement; {b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proce2dings which in Lender's opinion aperate to prevent the enforcement of the lien while those
proceedings are pending, bt only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lencer subordinating the lisn to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien/wiich can attain priority over this Security instrument, Lender may give Borrower a
notice identifying the lien. Within 10 dzys of the date on which that notice is given, Borower shall satisfy the lien or take
one or mere of the actions set forth abovz in this Section 4.

Lender may require Borrower to pay a o/ e-tine charge for a real estate tax verification and/for reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keey th= improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withir tha tarm “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floeds, for which Lenger requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for the periads that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change dunng the term of tie Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to-disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower {o-pay, in connection with this Loan, either; (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-ime charge for flood
zone determinatian and certification services and subsaquent chargas each tine remappings or similar changes ocecur
which reasonably might affect such determination or certification. Borrower £ii2!l also be responsible for the paymeant
of any fees imposed by the Faderal Emergency Management Agency in conhecdon with the review of any flood zone
determination resulting from an objection by Barrower.

if Borrower fails to maintain any of the coverages described above, Lender meay ubtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any zarficular type or amount of
coverage. Therefore, such coverage shall caver Lendsr, but might or might not pratect Burrowser, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might proviae greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance ‘coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disetrsed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shali
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender fo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjact ta Lender's right to
disapprove such policies, shall include a standard martgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal cedificates. If Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwlse required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as morlgagee andfor as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance

ILLINDIS - Single Family - Fannie Mag/Fraddie Mac UNIFORM INSTRUMENT  Form 3074 1101
ICE Mottgage Technology, Inc. Page 5 of 12 ILUDEDL 0315
(LUDEDL (CLS)




2215806218 Page: 7 of 22

UNOFFICIAL COPY

proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repalr of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such Inspection shall be underiaken promptly. Lender may dishurse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is compieted. Unless an agrsament is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shallnot be required to pay Borrower
any Interest or eamings on such proceeds. Fess for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securify Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the arder provided for in Section 2.

If Borrower abe:ons the Property, Lender may file, negotiate and seftle any avaitable insurance claim and related
matters. If Borrower uces not respond within 30 days to a nofice from Lender that the insurance carrier has offered to
setfle a claim, then Lerder may negotiate and settle the claim. The 30-day period will begin when the notice Is given.
In either svant, ar if Lengzr acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borower's rights ta any isiranca proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Insirument, and (b} any or:er of Bomower’s rights {cther than the right to any refund of unearmed premiums paid
by Borrower) under allinsurance poiizles covering the Properly, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Seaurity instrumep?, whether or not then due.

6. Occupancy. Borrower shali occupy, esiablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Insiiznent and shall continue to accupy the Property as Borrower's principal
residence for at least one year after the date or uncupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extetivzting circumstances exist which are bayond Borrower's control.

7. Preservation, Maintenance and Protection of e Property; Inspections. Bomrower shall not destroy, dam-
age orimpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Prop=riv-in order to prevent the Property from deteriorating or
decraasing in value dus to its condition. Unless it is determined ursuant to Section 5 that repair or restoration is not
econamically feasible, Borrowsr shall promptly repair-the Property if dumaged to avoid further detericration or damage.
If insurance or condemnation proceeds are paid in connection with aa'nage to, or the taking of, the Property, Borrower
shall be responsible for repairlng or restoring the Property only if Lender hai releasad proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sutiicient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair o r2storation.

Lender or its agent may make reasonable entrles upon and inspections of the Propaity. If it has reasonable cause,
L.ender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicationprocess, Borrawer
or any persons or entities acling at the direction of Borrower or with Borrower’s knowledge or consent gave materiaily
false, misleading, or inaccurate information or statements to Lander {or failad to provide Lender wiid matertal informa-
tien) in connection with the Loan. Materlal representations include, but are not limited to, representations concerning
Barrawer’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thare is a legal proceeding
that might significantly affect Lender's interest in the Property and/for rights under this Security Instrument {such as
a proceeding in hankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandonad the Property, then Lender
may do and pay for whatever is reasonabie or approptiate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {(a) paying any sums securad by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and {c) paying reasanable atlorneys' fees to protect its interest

ILLINGHS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3074 1/01
HCE Mortgage Technology, Inc. Page 6 of 12 ILUBEDL 0315
ILUDEDL (CLS)




UNOFFICIAL COPY

in the Praperty andfor rights under this Security instrument, Including is secured position in a bankruptcy proceeding.
Securing the Properly Includes, but Is not limited to, entering the Property to make repalrs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on ar off. Although Lender may take action under this Section §, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabifity for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrawer secured by this
Securlty Instrument. These amounts shall bear intarest at the Note rate from the date of dishursement and shall be
payable, with such interest, upen notice from Lender to Bomower requesting payment.

If this Security Instrument is on a leaseheld, Botrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests hersin conveyed or terminate or cancel the ground lease. Barrower
shall not, without the express written consent of Lender, alter ar amend the ground lease. If Borrower acquires fee title
ta the Property, the ieasehold and the fee title shall not merge upless Lender agrees fo the merger in writing.

10. Mortgage Insrrance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requred to mainiain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenus) ceases {o be avallable from the mortgage insurer that previously provided such insurance
and Borrower was required (o make separately designated payments toward the premiums for Morigage Insurancs,
Borrower shall pay the premiums required o obtain coverage substantially equivalent to the Mortgage insurance
previously in sffect, at a cost suosi2ntially equivalent to the cost to Bormower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue 4 pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to bein effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage liiauiance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lenaer shall not be required to pay Borrower any interest ar eamings on
such loss reserve. Lender can no longer require loss 2serve payments if Morlgage Insurance coverage {in the amount
and for the pericd that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and 3urrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide & non-refundable loss rzserve, until Lender's requirement for Mortgage
insurance ends in accordance with any written agreement between Bo rower and Lender providing for such termination
or until termination is requited by Applicable Law. Nothing in this Section 17 afixcts Borrower's obiigation to pay Interest
at the rate providad in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the wiete) for certain losses it may incur if
Borrawer does not repay the Loan as agreed. Borrower is not a party to the Mortgey s Insurance.

Mortgage insurers evaluats their total risk on all such insurance in force from: tirie to time, and may enter into
agreements with other parties that shara or modify their risk, or reduce losses. These agrzements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties} t thaes agreements, These
agresments may require the morigage insurer fo make payments using any source of funds %121 the morigage insurer
may have available (which may include funds obtained from Martgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiisuarer, any other
sntity, or any affiliate of any of the foregoing, may teceive {directly or indirectly) amounts that derive from {or might
be charactenized as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurar's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amotint Borrower will owe for
Mortgage Insurance, and they wiil not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures,to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid fo Lender.

If the Property is damaged, such Miscelfaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessenad. During such repair and
restoration period, Lendar shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppoertunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such Miscellaneous Proceeds. if the restoration or repair is not economically feasible or Lender's
security would be (ezsened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or-not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Praceeds shall be
applied in the order provided for in Section 2.

In the event of a tatal taking, destruction, of loss in value of the Property, the Miscellanecus Proceeds shall be appiied
to the sums secured by this Sarity Insfrument, whether or not then due, with the excess, if any, pald to Bormower.

In the event of a partial tekig, Jestruction, or loss in value of tha Property in which the fair market value of the Prop-
erty immediately before the partial ‘zking,-destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrument immediately before the partial taking, destruction, or loss in value, unless Bommower
and Lender otherwise agree in writing, th< sums securad by this Security instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by tlie fcllowing fraction: {2) the total amount of the sums secured immediately
bsfore the partial taking, destruction, or loss in velue divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property inwhich the fair market value of the Property
immediately before the partial taking, destruction, or loss invaiie is less than the amount of the sums secured immediately
befors the partial taking, destruction, or loss in value, unless Parrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by thiz- Security iInstrument whather or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noticz ¥y, Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award fo settie a claifr wor damages, Borrower fails to respond to Lender
within 30 days after the date the notics is given, Lender is authorized 'z collect and apply the Misceilaneous Proceeds
either to restoration er repair of the Property or to the sums secured by this JSecurity Instrument, whather or not then
due. “"Opposing Party” means the third party that owes Borrower Miscellaiecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminzl; iz begun that, in Lender’s judg-
ment, could result in forfelture of the Property or other material impaimment of Lender's (n‘erest in the Property or rights
under this Security lnstrument. Borrower can cure such a default and, if acceleration has ocewved, reinstate as provided
in Section 19, by causing the action or proceeding fo be dismissed with a ruling that, in Lendar's judgment, precludes
forfelture of the Property or other material impairment of Lender's interast in the Property or :iotas under this Sscurity
Instrument. The procseds of any award or claim for damages that are attributable to the impalrmernt of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied {o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securify Instrument granted by Lender fo Borrower or any
Successor in Interest of Borrawer shall not operate to release the liabllity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security ihstrument by
reason of any demand made by the otiginal Borrower or any Successors in Interest of Berrawer, Any farbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persans, entities or Successors in Interest of Berrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remady.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’'s obligations and iiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does hot execute the Note {a "co-signer™): (a) Is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Properiy under the terms of this Security Instrument; (b} Is not person-
ally obligated to pay the sums secured by this Security [nstrument; and (c) agress that Lender and any other Bomrower
can agree to extend, modify, ferbear or make any accommadations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees fo such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protacting Lendar's interest in the Property and rights under this Security Instrument, including, but
not limited te, attomeys’ fe2s, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security list.ument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes. Lendar. nay not charge fees that are expressly prohibited by this Securily Instrument or by
Applicable Law.

If the Loan is subject fo a law v/hich sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges coliected or 10 he collected in connection with the Loan exceed the permitted limits, then: {a}
any such loan charge shall be reducea by the amount necessary to reducs the charge to the permitted limit, and {b}
any sums already collected from Bommower "vhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owad under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be trezia1 2s a partial prepayment without any prepayment charge {whether
or not a prepayment charge is provided for under tne “sote). Borrower's acceplance of any such refund made by direct
payment to Borrower will constituie a waiver of any right #t action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cannection with this Security Instrument must be [h writing.
Any natice to Borrower in connection with this Security Insirument shall be deemed to have basn given to Borrower
when mailed by first class mail or when actually delivered to Boriower's notice address if sent by ofher means. Notice
{o any one Borrower shall constitute notice to all Borrowers unless 2pnlicable Law expressly requires othenwise. The
notice address shall be the Property Address unless Borrower has dzzignated a substitute notice address by notice
to Lender. Bommower shall prompily notify Lender of Borrower's change of adoress. if Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall anly report 5¢'i2nge of address through that specified
procedure. There may be only one designatsd notice address under this Secouriy Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lei:dar's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecticn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendei. If <y notlice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil satisfy the corraspond-
ing reguirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall Le governed by federal
law and the law of the jurisdiction in which the FPraperty is located. All rights and obligations contaimed in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition agajnst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be givan
effect without the conflicting provision. ‘

As used in this Sacutity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to {ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intarest in Barrower. As used in this Section 18, “Interast in the
Property” means any legal or beneficial interest in the Property, including, but not limited fo, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract ar ascrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property Is sold or transferred {or if Borower s not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of ali sums sacured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a petiod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower raust pay
alf sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notlee or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of. (a) five
days before sale of \he Properly pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify fui the termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security
Ihstrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note a4 i no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incuired in enforcing this Security Instrument, including, but not {imited to, reasonable attorneys’
feas, property inspection ana valuztion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and {d)-takes such aclion as Lender may reasonably require fo
assure that Lender's interest in the Prepanty and rights under this Security Instrument, and Borrower's abligation to pay
the sums secured by this Security Instiuirant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinslatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money order: () certified check, bank check, treasurer's check or cashler’s check,
provided any such check is drawn upon an insitation whose deposits ars insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon rcim=tatement by Borower, this Security [astrument and obligations
sacured hereby shall remain fully effective as i no acaelerstion had ocourred. However, this right to reinstate shail not
apply in the case of acceleration under Saction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security instrument) can be sold one or mar fmes without prior notice to Borrower, A sale might
result In a change in the entity (known as the “Loan Servicer') that collects Periodic Payments due under the Note
and this Security Instrumeant and performs other martgage loar carvicing ohligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be 4iven written notice of the change which
will state the name and address of the new Loan Sarvicer, the address to whict nayments should be made and any
other information RESPA requires in connection with a notice of transfer of servicins _If the Note is sold and thereafter
the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the rort5age loan servicing obligations
to Borrower will remain with the Loan Servicsr or be transferrad to a successor Loan Scrvicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as e/ an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instinent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instiament, untii such
Borrower or Lender has notified the other party {with such nofice given in compliance with the requirements of Section
15) of such zileged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The naotice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the nofice of acceleration given to Borrower pursuant to Section
18 shall bs deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) *Hazardous Substapces” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petraleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and taws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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{c) “Environmental Cleanup® includes any response action, remedial action, or removal action, as defined In
Environmental Law; and {d) an “Environmental Condition® means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner aliow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b} which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or ather action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not
limited to, any spilling “ieaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the piavence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns o1 is nofified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prepenty is necessary, Borrower shall promptly
take all necessary remedial actions = accordance with Environmantal Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Botrowsr and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender siia¥ give notice to Borrower prioy to acceleration following Borrower's
breach of any covenant or agreement in this =<curity Instrument (but not prior to acceleratiort under Section
18 unless Applicable Law provides otherwise). Tranotice shall specify: {a) the default; (b} the action required
to cure the default; (c) a date, not less than 30 days frz. the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the detault on or before the date specified in the notice may
result in acceleration of the sums secured by this Secuwlity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowa~ of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existencs «¢ a default or any other defense of Borrower
to acceleration and foreclosure. If the defaulf is not cured on or bafsre the date specified In the notice, Lander
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Sccton 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lerder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower o fee for releasing this Security
Instrument, but only if the fee is paid {o a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. in accordance with lllinois law, the Bomower hereby releases and waives all rights under
and by virtue of the lllinois homestead axemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Barrower’s
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtalned insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any othar charges Lender may impose in connection with the piacement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total cutstanding balance or obligation. The costs of the insurance may be mare than the cost of
insurance Borrawer may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

sl My S

AUSTIN SCHROEDER DATE

="

State of
County of

This instrument vsas acknowledged before me on 5/ q / (909—8'/ {date) by AUSTIN
SCHROEDER {name o1 neison/s). i

{Seal)

OFFICIAL SEAL
K J MCCANTS
NOFARY PUALIC, STATE OF ILLINGIS

l . ﬁmsmu EXPIRES 05072006

srtffage, A Division of Barrington Bara and Trust Co., N.A.

NMLS ID 449042
L oan Orlginator: Kelly J Price
NMLS ID: 435803
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LOAN #: 2200284003

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this sth day of May, 2022
and is incurnorated into and shall be deemed to amend and supplement the Morigage,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersig:ied (the "Borrower”) to secure Borrower's Note tO Wintrust Mortgage, A
Division of Baiirig*on Bank and Trust Co., N.A.

_ o _ Athe "Lender")
of the same date anu covaring the Property described in the Security Instrument and
located at: 1101 W Lake St Urit 5D, Chicago, IL 60607.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project knotvn as: 1101 W Lake Street Condos

(the “Condominium Project’).
If the owners association or other entity which-acis for the Condominium Project (the
‘Owners Association™) holds title to property for ine benefit or use of its members or
sharehoiders, the Property also includes Borrower’s iiterest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interes:.

CONDOMINIUM COVENANTS. In addition to the cowenants and agreements
fmﬁude in the Security Instrument, Borrower and Lender further ccvenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrowe. s obligations
under the Condorminium Project’s Constituent Documents. The "Constituerd Cocuments”
are the: {i) Declaraticn or any other document which creates the Condominivin Project;
(ify by-laws; (i) code of regulations; and (iv) other equivalent documents. Bonovwer shall
Brompily ;iay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments,

B. Property Insurance. So long as the Osners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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LOAN #: 2200284003
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (il Borower’s obligation under Section 5 to
maintatn property insurance coverage on the Properly is deemed satisfied to the extent that
the requirzu coverage is provided by the Owners Association policy.

What Lerder requires as a condition of this waiver can change during the term of the koan.

Borrowe: shall give Lender prompt notice of any lapse in required property
insurance covesage provided by the master or blanket policy. _

In the event ¢ & distribution of property insurance proceeds in lieu of restoration or
repair following aicss to the Property, whether to the unit or to common elements, any
proceeds payable t¢ FEorrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paiu 10 Borrower.

C. Public Liabiity Insurance. Borrower shall take such actions as may be
reasonable fo insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, ar@ extent of coverage to Lender.

D. Condemnation. The proceeds o ary award or claim for damages, direct or
conseguential, payable to Borrower in cornaction with any condemnation or other
taking of all or any part of the Property, whetive: of the unit or of the common elements,
or for any conveyance in lieu of condemnation, 2ie hereby assigned and shall be paid
to Lender. Such proceeds shaill be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceni after notice to Lender and
with Lender’s prior written consent, either partition or subdivine the Property or consent
to: (i) the abandonment or termination of the Condominiuin-Project, except for
abandonment or termination required. by law in the case of substintial destruction b
fire or other casualty or in the case of a taking by condemnation or eminent domain, (i
any amendment to any provision of the Constituent Documents if the prov.sion is for the
express benefit of Lender; {jii) termination of professionat management ard assumption
of self-management of the Owners Assocciation; or {iv} any acticn which wous-have the
effect of rendering the public liability insurance coverage maintained by tha Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts dishursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to cother terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

ot A 0/453 o

AUSTIN SCHRROZDER DATE

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannia Maa/Froddie Mac UNIFORM INSTRUMENKT
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FIXED/ADJUSTABLE RATE RIDER
{30-day Ascrege SOFR Index (As Published by the Federal Reserve Bank of NewYork) — Rate Caps)

THIS FIXCC/ADJUSTABLE RATE RIDER is made this  9th  day of
May, 2022, and is incorporated into and will be deemed to amend and
supplement the Morigage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument™ of the same date given by the undersigned (the “Borrower™) 1o
secure Borrower's Fixed/arji:stable Rate Note (the “Note™ o  Wintrust Mortgage, A
Division of Barrington Bank aind Trust Co., N.A.

(the “Lender”)
of the same date and covering the prope ity described in the Security Instrument and
located at: 1101 W Lake St Unit 8§D, Chicagw, IL 60607.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER’S
FIXEDINTEREST RATETO AN ADJUSTABLE INTERES" SATE,.THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTERE% 1 RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RA(ZS THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition io the representations, warranties, covenants
and agreements made in the Security Instrument, Borrower and Lender furtper cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest {"Monthly Payment”)
and an initial fixed interest rate of 4.500%. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average S0OFR — Single Family
Fannie Mae/fFreddie Mac Uniform Instrument Form 3142 04420
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st  day of June, 2029, and the adjustable interest rate | will pay may change
onthe 12( _ day of the month every 6th month thereafter. Each date on which
my adjustabic ritarest rate could change is called a “Change Date.”

(B) The Ingex

Beginning with the irst Change Date, my interest rate will be based on an Index that
is calculated and pravirted to the general public by an administrator (the “Administrator”).
The “index” is a benchmirk, nown as the 30-day Average SOFR index. The Index is
currently published by the Fedzial Reserve Bank of New York. The most recent Index
vaiue available as of the date 45 days before each Change Date is called the “Current
Index,” provided that if the Current fiidlex is less than zero, then the Current Index will
be deemed to be zero for purposes ¢} calculating my interest rate.

If the Index is.no longer available, it wit be replaced in accordance with Section 4(G})
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder wii zalculate my new interest rate by
adding THREE AND ONE-FCURTH percantage points { 3.250 % )
{the “Margin®) to the Current Index. The Margin may char.ge i the Index is replaced
by the Note Holder in accordance with Section 4(G)(2; helow. The Note Holder will
then round the result of the Margin plus the Current Index tu-the nearest one-sighth of
one percentage point {0.125%). Subject o the limits stated in Sciion 4(D) below, this
rounded amount will be my new interest rate untit the next Change Date,

The Note Holder will then determine the amount of the Monthly Pa /im#.nt that would
be sufficient to repay the unpaid Principal that | am expected to owe ai e Change
Date on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required fo pay at the first Change Date will not be greater than
9.500% oriessthan 3.250 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points {  1.000 % ) from the rate of

MULTISTATE FIXECYADJUSTAALE AATE RIDER - 30-day Averaga SOFA - Single Family
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 9.500 % or less than 3.250 %.

(E) E-Hective Date of Changes

My nev/ interest rate will become effective on each Change Date. | will pay the
amount of my raw Monthly Payment beginning on the first Monthly Payment date after
the Change Daie until the amount of my Monthly Payment changes again.

(F} Notice of Chunges

The Note Halderw:i deliver or mail o me a notice of any changes in my initiai fixed
interest rate to an adjustaols interest rate and of any changss in my adjustable interest
rate before the effective daie ol any change. The notice will include the amount of my
Monthly Payment, any information required by law to be given to me and also the litle
and telephone number of a persoii wiro will answer any question | may have regarding
the nolice,

{G)Replacement index and Replacomynt Margin

The Index is deemed to ba no longet gvaliable and will be replaced if any of the
following events {each, a “Replacement Everit”y occur: (i) the Administrator has per-
manently or indefinitely stopped providing the inzex 1o the general public; or (i) the
Administrator or its regulator issues an official pub'iz-statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder wiit-zelect a new index {the
“Replacement Index”) and may aiso select a new margin {the Paplacement Margin”},
as follows:

(1} If a replacement index has been selected or recommenced far use in con-
sumer products, including residential adjustabie-rate mortgages. by the Board
of Governors of the Federal Reserve System, the Federal Rese:ve Bank of
New York, or a committee endorsed or convened by the Board or aaovernors
of the Federal Reserve System or the Federal Reserve Bank of Neveork at
the tims of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2} if a reptacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Naote Holder will make a reasonable, good faith effort to selsct a Replacement

MULTISTATE FIXEDYADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family
Fannie MagfFreddie Mot Uniform kstrument Form 3142 0420
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Index and & Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Fieplacement Index and Raplacement Margin, if any, will be operative imme-
diately upo: a Replacement Event and will be used to determine my interest rate and
Monthly Payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if ancine: Heplacement Event occurs. Afier a Replacement Event, all refer-
ences to the “Index” ar-a"Margin” will be deemed to be references to the “Replacement
Index” and “Replacemen’ Margin.
The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, i any, and such other information required by applicable law and regulation,

B. TRANSFER OF THE PROPERTY (R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed.interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Gaction 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Int2r2st inBorrower, As used in
this Section 18, “Interest in the Property” means any fegel or beneficial interest in
the Property, including, but not limited to, those beneficio! interests transferred in a
band for deed, contract for deed, instaliment sales contract i escrow agreement,
the intent of which is the transfer of title by Borrower at a future Jaie to a purchaser.

If all or any part of the Property or any Interest in the Propertv is sold or
transferred (or if Borrower is not a natural person and a benaficial \nterest in
Barrower is sold or transferred) without Lender’s prior written consent; 1.ander
may require immediate payment in full of all sums securad by this Jacurity
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not Iess than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums

MULTISTATE FIXED/ADJUSTABLE RATE RiDER - 30-day Average SOFR ~ Singls Family
Fannie Mae/Fraddie Mac Uniform Instrumant Form 3142 04/20
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. V/ren Borrower's initial fixed interest rate changes to an adjustable interest
rate underb2 terms stated in Section A above, Section 18 of the Security Instrument
described in Gection B1 above will then cease to be in effect, and the provisions of
Section 18 of the Sacurity Instrument will be amended to read as foilows:

Transfer of the ¥roperty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest inthe Property” means any legal or beneficial interest in
the Property, including, but ot imited to, those beneficial interests transferred in a
bond for deed, contract for dzed, installment sales contract or escrow agreement,
the intent of which is the transfer ot 'itle by Borrower at a future date to a purchaser.

if all or any part of the Propeiiy or any Interest in the Property is sold or
transferred (or if Borrower is not a natwal person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full o« 2il sums secured by this Security
Instrument. However, this option shall not be sxcreised by Lender if such exet-
cise is prohibited by Applicable Law. Lender also ziiall not exercise this option if:
(a) Borrower causes to be submitted to Lender information raquired by Lender to
evaluate the intended transferee as if a new loan wers Daing made to the trans-
feree; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach 2f any covenant
or agreement in this Security Instrument is acceptable te Lendar,

To the extent permitted by Applicable Law, Lender may charge a rz2sonable
fee as a condition fo Lender's consent to the loan assumption. Lender :nay also
require the transferee 1o sign an assumption agreement that is acceplable to
Lender and that obligates the transferee to keep all the promises and agresniants
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration, The notice shall provide a period of not

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 20-day Average SOFR — Single Family
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I8s3 than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument,
If Borrawer fails to pay these sums prior to the expiration of this petiod, Lender
may invoke any remedies permitted by this Security Instrument without further
notice ar-dsmand on Borrower.

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenanis
contained in this Fixzo/Adjustable Rate Rider.

Lt Mg 5175

AUSTIN SCHROEDER DATE
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