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This Instrument Prepared By:
Tainas Vallejo

3540 N RAVENSWOOD
CHICAGO ILLINCIS 60613

After Recording Return To:
GUARANTEED RATE, INC.

1806 W CUYLER AVENUE SUITE 1W
CHICAGO, ILLINOIS 60613-2541

Loan Number: 724272070

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196392037730751. MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documets ~re defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage ¥ words used in this document are also provided in Section 16.

(A} "Security Instrument” means this document, which is'dated  June 3, 2022 , together
with all Riders to this document. '

(B) "Borrower™is MARTIN D BOROWSKY, A SINGLE AT, AND RACHEL ¢ GETZ, A SINGLE
WOMAN, AS JOINT TENANTS

FIRST AMERICAN TITLE.
Borrower is the mortgagor wnder this Security Instrument F W% )q, I f N2 6 5{
e 1 =

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a sepainie porporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgigee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addriss and felephone number
of P.O. Box 2026, Flint, M! 48501-2026, tel. (888) 679-MERS.

(D) "Lender™is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATICN JTpanized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(F) 'Note"means the promissory note signed by Borrower and dated Juns 3, 2022
The Note states that Borrower owes Lender FIVE HUNDRED EIGETY THOUSAND AND 00,/100
Dollars (U.S. $§ 580,000.00 } plus interest.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
July 1, 2052 )

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
{G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders io this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider ] Planned Unit Development Rider
] Balloon Rider [] Biweekly Payment Rider

] 1-4 Family Rider [ Second Home Rider -

] Conconimium Rider [] Other(s} [specify]

(I "Applicable Law" mezns all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordets (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Dues, Fers;-and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Proverty by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer' means any t-ap.for of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electropic terminal, telephonic instrument, computer, ot
magnetic tape so as to order, instruct, or authorize a fivancial institution to debit or credit an accouat. Such term
includes, but is not limited to, point-of-sale transfers, autoriated teller machine transactions, transfers initiated by
telephone, wire transfers, and avtomated clearinghouse transiers.

{Ly "Escrow Items" means those iters that are described in S<ction 3.

{M) '"Miscellaneous Proceeds” means any compensation, settlemcn®, sward of damages, or proceeds paid by any
third party (other than insurance proceeds paid undet the coverages dezcnibed in Section 5) for: (i) damage to, ot
destruction of, the Property; (ii) condemnation ot other taking of all or any partof the Property; {iii) conveyance in
lieu of condermation; or (iv) misrepresentations of, or omissions as to, the vabrc and/or condition of the Property.
(N) "Morigage Inserance” means insurance protecting Lender against the nonpayzoent of, or default on, the Loan.

(0} "Periodic Payment” means the regularly scheduled amount due for (i) principa’ and interest under the Note, -

plus (ii} any amounts under Section 3 of this Security Instrument.

() '"RESPA"™ means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et s24.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tum, or any additional o
successor legislation or regulation that governs the same subject matter. As used in this Secun's Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related riovgage loan”
sven if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS ',"{DDcMagir:
Form 3014 /1
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower™ s covenants and agreemenis under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lepder's
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdicticn] [Mame of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS HXHIBIT vaY.
AP N.: 14-31-134-046-10604

which currentty has the address of 2047 W LEAVITT ST Apartment 23
[Street]
CHICAGO , Minois 60647 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvernents now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of e property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is relexred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titie <o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or cnstom, MERSAa7 rominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, incluing, but not limited to, the right to foreclose
and sefl the Property; and to take any action required of Lender including, it nct limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower i¢ lawfully seised of the estate hereby conveyed un2 has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encambrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS {.‘;DncMagjc
Form 3014 101
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UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made m U.S. currency. However, if any check or other
ingtrument received by Lender as payment under the Note or this Security Instrument s returned te Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank checlk,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, ot entity; or {d) Electronic Funds Transfer. ‘

Payiments are deemed received by Lender when received at the location designated in the Note or at such other
focation as mey be designated by Lender in accordance with the notice provisions in Section 13. Lender may return
any paymewl ¢z partial payment if the payment or partial payments are insufficient to bring the Loan curtent. Lender
may accept any pryment or pactial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudine to its rights to refuse such payment or partial payments in the future, but Leader is not
obligated to apply suel 7ayments at the time such payments are accepted.  [f each Periodic Payment is applied as of
its scheduled due date, thenZender need not pay interest on unapplied funds. Lender may bold such unapplied funds
until Borrower makes paymeat o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appiy such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the oulstanding privcipal La'ance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the Seture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrutient or performing the covenants and agreements secured by this Security
Instrument. '

2. Application of Payments or Proceeds.’ Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied intlic following order of priority: (a) interest due under the Note;
(b} principal due under the Note; () amounts due under ection 3. Such payments shail be applied to each Periodic
Payment in the order in which it became due. Any remainirg amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, aa? then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguers Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to’the delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiy iy payment received from Borrower fo the
repayment of the Periodic Payments if, and to the extent that, each paymert can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mere Teriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to.uny prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payment.

3. Funds for Escrow Items. Borrower sball pay to Lender on the day Periodic Payments e due under the
Note, wntil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc fur; ~(a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encarorance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any anc all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Botrower
to Lender in leu of the payment of Mortgage Tnsurance prermiums in accordance with the provisions of Section. 1.
These items are called "Escrow Items." At erigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
oblipation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow {tems for which payment of
Fuads has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's cbligation t make such payments and to provide receipts
shall for all purposes be deemead to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated o pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver 4s to any or all Escrow Jtems at any time by a notice given in accordance with Section
15 apd, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any dme, collect and hoid Funds 1n an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximm amount a lender can require under RESPA.
Lender shali estinate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Itzms or otherwise in accordance with Applicable Law.

The Funds shzil e held in an institution whose deposits are insured by a federal agency, mstrumentality, or
entity {including Lénder if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Tender shall appiy the-Funds to pay the Escrow Itemns no later than the time specified under RESPA. Lender
shall not charge Borrower fo! bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lesder pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreementis pade in writing or Applicable Law requires interest to be paid on the Funds,
Tender shall not be required to pay Borrowszany interest or earnings oo the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paxd on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by PESPA.

If there is a surplus of Funds held in escrow, as-defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA., If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shalt notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no miere Gan 12 monthly payments. [f there 18 a deficency of
Funds held in escrow, as defined under RESPA, Lender shailuelify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicn<y i accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of al! sums secured by this Security Instrume vt Lender shall promptly refund to Borrower
any Funds held by Tender.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges; fies, and impositions attributable to
the Property which can attsin priority over this Security Instrument, leaseholil pivments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
arc Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inzhument unless Borrower:
(a) apress in writing to the payment of the obligation secured by the lien in 2 manner acceptab.e to Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or'delends against
enforcement of the lien in, legal proceedings which in Lender’s opinicn operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c} secures from tha holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. Tt Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Tender may give Bomrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in conneciion with this Loean.

5. Property Insnrance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

{LLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MFRS +DocMagic
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including, but not limited to, sarthquakes and floods, for which Lender requires insurance. This insurance shali be
maintained in the amounts (including deductibie levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding seatences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Bortower' s choice, which right shalt
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zene
determination and certification services and subsequent charges each time remappings or similar changes ocour which
Teasonably might affect such detetmination or cettification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's ophiziand Borrower's expense.  Lender is under no obligation to purchase any particular type or amouni
of coverage. Thercfore, such coverage shall cover Tender, but might or might not protect Botrower, Borrower's
equity in the Proparty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverageZiniwas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigrafiza=iiy exceed the cost of insurance that Borrower could have cbtained. Any amounts disbursed
by Lender under this Sevtion 5 shall become additional debt of Borrower secured by this Security nsirument. These
amounts shall bear interest 20 the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies requirad by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a stzzdard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the tight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all rece pts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requires by Lender, for damage fo, or destruction of, the Property, such
policy shall include a standard mortgage clause aid shall name Lender as mortgagee and/or as an additional loss
payee.

In: the event of loss, Borrower shall give prompt notise 4 the insurance carrier and Eender. Lender may make
proof of loss if not made promptly by Borrower. Unless Linder and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was reqired by Lender, shall be applied to restoration.
or repair of the Property, if the restoration or repair is economical'y fcasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right ‘2-iold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has bren vompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may-disuurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 1s completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance zroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public acjustsrs, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scle obligation of Borrower.
If the restoration of repai is not economically feasible or Lender' s security would be lessened, (he it surance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with thc exess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insuratce 2laim and
related matters. Tf Borrower does not respond within 30 days to a notice from Lender that the insurance caitier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security nstrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned preminms paid by Borrower) under all insurance policies covering the Propetty, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS “DocMagic
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6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at feast one year after the date of occupancy, unless Lender otherwise agrees in writng, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propetty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Propecty, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined parsuant to Section 5 that repair ot
restoration is not econamicaily feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propediy. Borrower shall be responsible for repaiving or restoring the Property ooby if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in
a series of progresspayments as the work is completed. I the insurance or condempation proceeds are not sufficient
to repair or restore-ins Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agenimzy make reasonable entries npon and inspections of the Property. Tfit has reasonable canse,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the tinie
of or prior to such an interiv: inspection specifying such reasonable canse.

8. Borrower's Loan Apylicuticn, Borrowser shall be in default if, during the Loan application process,
Borrower or any persons or entities accng -+he direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccur.te information or statements to Lender (or failed to provide Lender with
material information) in copnection with ‘ne/Loan. Material representations include, but are not limited to,
representafions concerning Borrower's occupar'cy, of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the ¥roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemen’s contained in this Security Instrument, {b) there is a legal
proceeding that might signifivantly affect Lender' s intersstin the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condernnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws:Or¢eguiations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable Or-appropriate to protect Lender's mtevest in the
Property and rights under this Security Instrument, including protectisiz-and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bat arz pot limited to: (a) paying any sums
secured by a Lien which has priotity over this Security Instrument; {b) appeasing 1o court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Secuity Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not linitrd to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water frotn pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to o sc. It is agreed that
Lender incurs no ability for not taking any ot all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowz serured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemer.t ard shall be
payable, with such intercst, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title Lo the Property, the leasehold and the fee fitle shall not ragrge unless Lender agrees to the merger
In writing,

10. Mortgage Insurance. I Londer required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS % DocMaic
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Insurance coverage required by Lender ceascs to be available from the mortgage insurer that previously provided such
msurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurancs, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previousky in effect, at a cost substantially equivalent to the cost o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurter selected by Lender. If substantially equivaient Mortgage
Insurance coverage is not available, Borrower shall contimue (o pay to Lender the amount of the separately designated
payvruents that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be nen-refundable,
notwithstanding the fact that the Loan is uliimately paid in full, and Lender shall not be required to pay Borrower any
interest ot earnings on such loss reserve. Lendet can no longer require loss reserve payments if Mogtgage [nsurance
coverage (in the amount and for the period that Lender requires) provided by an insucer selected by Lender again
becomes avelisble, is obtained, and Lender requires separately degignated payments toward the premivms for
Mortgape ‘wswiance, I Leader reguired Morigage Tnsurance as a condition of making the Loan and Borrower was
required to maxeseparately designated payments toward the premiums for Morlgage Insurance, Berrower shall pay
the preminms regudirsd to maintain Mortgage Ingarance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement ot Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such icrmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reinburses Lender {or any entity that purchases the Note) for certain losses it may incar
if Borrower does not repay the Lbar s ugreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluale thei totzi=isk on all such insurance in force from time to time, and may enter into
agreements with other partes that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) zo these agreements. These
agreements may require the mortgage tnsurer t muks payments using any source of funds that the mertgage insurer
may have available (which may inctude funds ebtaried from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pur<nasir of the Note, another insurer, any remsurer, any other
entity, or any affiliate of any of the foregoing, may recerve (directly or indirsctly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mei1zage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. X such agreeiziptfrovides that an affiliate of Lender takes a share
of the Insurer's risk in exchange for a share of the premiums paid tu the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowe: has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - >ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may iuclude the right
to receive certain disclosures, to requesi and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag: [nsirance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hertoy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the Froperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lepder bas had an
opportumity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is compieted. Unless an agreement is made in writiag or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be requited to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Securicy
Instrument, whether or not then due, with the excess, if any, paid te Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for i Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Insteument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums
secured immeriately before the partial taking, destruction, or loss in value divided by {b) the fair market value of the
Property immuately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evedt »£a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immeiatety before the partial taking, destraction, ot loss in value is less than the amount of the sums
secured immediately bofes the partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise
agree in writing, the Miszellineous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then die:

If the Property is abandcued by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offeis t waake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date tie notice is givery, Lender is authotized to collect and apply the Miscellancous
Proceeds either to restoration or repair o the Property ot to the sums secured by this Security Lnstrurnent, whether
or not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agaimst whom Borrower has a right of action inresard to Miscellaneous Proceeds.

Borrower shall be in default if any action or gioceeding, whether civil or criminal, is begun that, in Lender's
judgrnent, could result in forfeiture of the Property or of'er naterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can care such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procerding to be dismissed with a tuling that, in Lender’s
judgment, prectudes forfeiture of the Property or other materiabimpairment of Lender's interest in the Property ot
rights under this Sccurity Tnstrument. The proceeds of any award or laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned ard shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration ot repeir of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ecwersion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantéd By Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or 2ny Successors in Interest
of Botrower. Lender shall not be required to commence proceedings against any Succesco: in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secared) by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interescof 2esrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security [nstrument enly to morltgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sectrity Instrurment in writing, and is approved by Lender, shall obtam all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security [nstrument unless Lender agrees to such release in writing. The covenants and agreemers of this
Security Instrement shall bind (cxcept as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Bozrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other Jees, the
absence of express authority in this Security Ingtrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge feey that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the I 4om is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or‘otiic, loan charges collected or to be collected in connection with the Loan exceed the permitted limiis,
then: (a) aty suctcloan charge shall be reduced by the amount necessary to reduce the charge to the permitted luuit;
and (b) any sums-ziréedy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose wiralre this refund by reducing the principal osved under the Note or by making a direct payment
to Borrower, If a refnd’veduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe: o not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge

15. Notices. All notices given by Pasrower or Lender in connection with this Security Instrument pust be in
writing. Any nolice to Borrower in conection with this Security Instrument shalf be decmed to have been given to
Borrower when mailed by first class mail ¢ wien actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constioutr notice to all Borrowers wmless Applicable Law expressly requires
otherwise. The notice address shall be the Propiry Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change ot adiress, then Borrower shall enly report a change of address
through that specified procedure. There may be only one dz3ignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by ootice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have heen given o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undir Asplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tast/ument.

16. Governing Law; Severability; Rules of Construction. This Secu ity Tnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Afl rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Laws, Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but'such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision orclaw e of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisious <" this Security
Instrument or the Note which can be given effect without the cenflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shail mean and include ~orrzcponding
newter words or words of the feminine gender; {b) words in the singular shall mean and include the piuiad and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a hond for deed, contract for deed, installment sales contract ot escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficiai interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender moay require imtmediate payment in full of all sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Lf Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a)
five days befole sale of the Property pursuant o Section 22 of this Security Instrument; (b) such other period as
Applicable Lav.night specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrrnent, Those conditions are that Borrower: (2) pays Lender atl sums whick then would be due
under this Securii;-irstrument and the Note as if no acceleration had occurred; (b) cures any defanit of any other
covenants or agreeinav:-{c) pays all expenses incurred in enforcing this Security [nstrument, including, but not
limited te, reasonable aticryZys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest i1 the Property and rights under this Security Instrument; and (d} takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatior to-pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicah!= Law. Lender may reguire that Borrowet pay such reinstatement sums
and expenses in one or more of the follos/ing forms, as selected by Lender: () cash; (b) money order; {c) certified
check, bank check, treasurer's check or cashicr' = check, provided any such check is drawn upon an nstitution whose
deposits are ingured by a federal agency, instcuriesdality or entity; or (d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumert and obligations secured hereby shall remain fully effective as if
10 acceleration had ocourred. However, this right to reinséte shall not apply in the case of acceleration wnder Section 18.

20. Sale of Note; Change of 1.oan Servicer; Noties of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mers timgs without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer" )22 wollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serariog obligations under the Note, this Security
Instrument, aod Apgplicable Law. There also might be one or more citenzcs of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giver. wiiften notice of the change which will
state the name and address of the new Loan Servicer, the address to which peyyuents sheuld be mads and any other
information RESPA requires in connection with a notice of transfer of servicing. Jf the Note is sold and thereafter
the Loan is sexviced by a Loan Servicer other than the purchaser of the Note, the meitgspe loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not asswmed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any jadicial action (s either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security [ustrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secunry Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the regrirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must efapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the natice of acceleration given
to Borrower putsuant to Section 18 shatl be deemed to satisfy the notice and opportunity to take cotrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are thosc substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means federai
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleamip" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {(d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rel ease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b} which creates an
Environmenti! Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition ‘thut“adversely affects the value of the Property. The preceding two sentences shall not apply to the
presenice, use; or-storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriace-io-normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substarces ireconsumer products). _

Barrower shall peorgtly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental it/ 'epulatory agency or private party tavolving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, releasc or threat of release of any Hazardous Substance, and (¢) any
vondition caused by the presence, use or.zelease of @ Hazardous Subslance which adversely affects the value of the
Property. If Borrower learns, or 18 noti ded vy any governmental ot regulatory authority, or any private party, that
any removal or other remediation of any Haza:dous Substance affecting the Property is necessary, Borrower shail
promptly take all necessary remedial actions i ae¢briance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleardn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any ¢covenant or agreement in ¢his Seco-dy Tustroment (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noficz shall specify: (a) the defanlt; (b) the action
required to cure the defanlt; (c) a date, not less than 30 days from +t< date the notice is piven to Borrower, by
which the default must be cured; and (d) that failure to cure the defavic o) or before the date specified in the
notice may result in acceleration of the sums secured by this Securis Prstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borroveer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existerce of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured oo or-hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all suros secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judici'd proceeding. Lender
shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this Section 22, inclading,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releace thiz Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing lois Security
Instriment, but only if the fee is paid to a third party for services rendered and the charging of the fee is permuitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exemption laws.
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25. Placement of Collateral Protection Ynsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Berrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Barrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The ¢osts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SICMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in-zny Rider executed by Borrower and recorded with it.

.’ ) / erJf >,,.A ; - J\F/
/(’ / S ’é’/ (Seal) 1'0%“}& f@§ (Seal)

Martin D Borowsky -Borrower Rachel C Getz -Borrower
Witness . Witness
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[Space Below This Line For Acknowledgment]

) 88,
County of .Cook )

P d e di s Y certify that

(her gve nme of officer ad his offtcial title)

Martin D Borowsky AND Rachel C Getz

(name of granter, #:d if acknowledged by the spouse, his or her name, and add "his or her spouse")
personally known to me to-L the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perse.. wnd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntaly act,-for the uses and purposes therein set forth,

Dated: Jure 3, 2022

ISignatdeg of gfter)

(Seal)

Loan Qriginator: Patty Dalkos, NMLSR ID 21799¢
Loan Originator Qrganlzaiion: Guaranteed Rate, Inc, NMLSR ID 2611
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MIN: 10015633%30377307351 Loan Number: 2242720670

2047 W LEAVITT ST Apartment 28
APN: 14-31-134-046-1004

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index {As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADIUSTARLE RATE RIDER is made this  3rd  day of June, 2022 s
and is incorporated into and will be deemed to arend and supplerment the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Security Instrurnent™) of the same date given by the undersigned (the "Borrower")
to secure Parrower' s Fixed/ Adjustable Rate Note (the "Note'") to GUARANTEED RATE, INC., A
DELAWARE CORPORATION (the "Lender")
of the same Jafe-and covering the property described in the Security Instrurnent and located at:

2047 N LEAVITT ST Apartment 28, CHTCAGO, ILLINOIS 60647
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXE/# INVEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THZ AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT #NY DNE TIME AND THE. MINIMUM AND MAXIMUM
RATES THE BORROWER MU51 PAY.

ADDITIONAL COVENANTS. In aidiion to the represcntations, warranties, covenanis and
agreements made in the Security [nstrument, Borroyier and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMZNT CHANGES

The Note provides for monthly payments of principal and interest {"Monthly Payment") and an initial
fixed interest rate of 4.875 %. The Note also providesdfor a change in the initial fixed interest
rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE®

(A) Change Dates

The initial fixed interest Tate I will pay will change to an adjustable intecessrate on the first day of
July, 2032 ‘ , and the adjustable interest rate I will pay may change on the first
day of the month every 6th month thereafter. Each date on which my adjustable interest rate could change
is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is calcvlated and
provided to the general public by aa administraor (the "Administrator"). The "Index" Is a berchuinark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Bsank
of New York. The most recent Index value available as of the date 45 days before each Change Date is called
the "Current Index," provided that if the Ciorent Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

Tf the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR 2 DocMagic
- Single Family - Fannie Mas/Fredcie Mac Unifomn Instrument
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWC AND 7%0/1000 percentage points ( 2.750 %)
{the "Margm") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index io the nearest one-sighth of one percentage point (0.125%). Subject to the limits stated
n Section HI)) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amonnt of the Monthly Payment that would be sufficient to
repay the unpaid Principal that T am expected to owe at the Change Date on the Maturity Dale at my new
interest zate in substantially equal payments. The resalt of this calculation will be the new amount of my
Monthi. s Poyment.

(D) Limits on Interest Rate Changes

The jotirest rate [ am required to pay at the first Change Date will not be greater than

9.2/5 % or lessthan 2.750 %. Thersafier, my mterest rate will never be mereased
or decreased on ary s ngle Change Date by more than one perceatage point (1.0%) from the rate of interest
I have been payirg for the preceding & months. My interest rale will never be greater than

9.875 % or less than 2.750 %.

(Ey Effective Date of Changes

My new interest ratc wiit lecome effective on each Change Date. I will pay the amount of my pew
Monthly Payment beginning on the dirsv Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again:

{F) Notice of Changes

The Note Holder will deliver or mai0<oe & notice of any changes in my initial fixed mterest rate to
an adjustable interest rate and of any changes 11 myv.=djustable interest rate before the effective date of any
* change. The notice will include the amount of my Monialy Payment, any information required by law to be
given to me and also the title and telephone number ot # person who will answer any question [ may have
regarding the notice.

{G) Replacement Index and Replacement Margiv

The Index is deemed to be po longer available and will be replaced if any of the following events
{each, a"Replacement Event") occur: (i) the Administrator has puinanertly or indefinitely stopped providing
the Index to the general public; or {i1) the Administrator or its regula or issves an official public staterent
that the Index ts no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new wder (the "Replacement Index")
and may also select a new margin (the "Replacement Margin™y, as follows:

{1} Ifareplacement index has been selected or recorumended for use inconsumer products,
mncluding residential adjustable-rate mottgages, by the Board of Goverpucs.of the Federat

Reserve System, the Federal Reserve Baok of New York, or a comiaittes. zndorsed or

convened by the Board of Governors of the Federal Reserve System or the Fédzral Reserve
Bank of New York at the time of 2 Replacement Event, the Note Holder wili seloct that
index as the Replacement Index.

(2) Ifareplacement index has not been selected or recommended for nse in consumer products
under Section {G)(1) at the time of a Beplacement Event, the Note Holder will make-a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR % DocMagic
- Single Family - Fannie MeefFreddie Mac Uniform Instrumesnt
Form 3142 04/20 Page 2 of 4




2215812076 Page: 18 of 23

UNOFFICIAL COPY

The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interast rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event oceurs. After a Replacement Event,
all references to the "Index" and "Marpin" will be deemed to be references to the "Replacement Index" and
"Replacement Margin. "

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untill Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Sezion A above, Section 18 of the Security Instrurment will read as foilows:

Transfer of the Property or a Beneficial Toterest in Borrower, As used in
this Setion. 18, "Interest in the Property” means any legal or beneficial interest in
the Propeity, mcluding, but not lirnited to, those beneficial interests transferred i
a bond for aecd;contract for deed, installment sales coniract or escrow agreement,
the intent of whicn)is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part ¢t thye Property or any Interest in the Property is sold or
transferred {or if Borrowsz <5 not a natural person and a beneficial interest m
Bortowet is sold or transferree) rvithout Lender's prior written consent, Lender may
require immediate payment in tuli 21 all sums secured by this Security Instrurnent.
However, this option shall not be exercigzd by Lender if such exerciseis prohibited
by Applicable Law.

If Lender exercises this option, Lencer shall give Borrower notice of
acceleration. The notice shall provide a period of 7ot less than 30 days from the date
the notice is given in accordance with Section 15/witain which Borrower must pay
all sums secured by this Security Insirument. If Bo'ro'wer fails to pay these surns
prior lo the expiration of this period, Lender may luvoke #ay remedies permitted
by this Security Insirument without further notice or dernind on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustatle Luierest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in Secuca Bl above will then
cease to be in effect, and the provisions of Section 18 of the Security Instrument will Ls'amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used {in
this Section 18, "Interest in the Property” means any legal or beneficial interest m
the Property, including, but not limited to, those beneficial intexests transferred in
abond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

Tf all or any part of the Property or any Interest in the Property is soid or
wransferred {or if Borrower is not a natural person and a beneficial interest in
Borraower is sold or transferred) without Lender' s prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR % DocMagic
- Single Famity - Fannie Mas/Freddie Mac Uniform Instrument
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reguire iroumediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Taw. Lender alse shall not exercise this oplion if: {a) Borrower
causes to be submilted to Lender information required by Lender to evaluate the
intended transferee as if & new loan were being made to the transferee; aod (b)
Lender reasonably determines that Lender's security will not be tmpaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permiited by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transferes to sign an assumption apreement that is acceplable to Lender
and that obligates the transferee to keep all the promiscs and agreements made in the
Motz and in this Security Instrument. Borrower will continue to be obligated ander
the Note and this Security Instrument unless Lender releases Borrower in writing,

Tr T :nder exercises the option to require immediate payment i full, Lender
shall give' Be sower notice of acceleration. The notice shall provide a period of not
less than 3y f2ys from the date the notice is given in accordance with Section 13
within which Borovser must pay all sums secured by this Security Instrument. If
Borrower fails to paviness sums prior to the expiration of this period, Lender may
invoke any remedies pe’mitied by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower acceyts apd agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

pra
e ’ o
ey, + i I ﬁi
¥ ey [ L
LA et { i '41 Q j;%ﬁ ‘j\
: {Seal) - LF oA A \.‘}, (Seal)
Martin D Borowsky -Borrower Rathel 7 Getsz -Borrower
MULTISTATE FIXED/ADJ USTABLE RATE RIDER - 30-day Average SOFR 7 DocMagic
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2047 N LEAVITT BT Apartment 28
APN: 14-31-134-046-1004

Loan Mumber: 224272070

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd  day of Juns, 2022
and is incorporated into and shall be deemed to amend and supplcmcnt the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowet's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lepder") of the same date and covering the Property described in the Security nstrument and located at:

2047 N LEAVITT 8T Apartment 25, CHICACGC, ILLINOIS 60647
[Property Address]

The Property incimdes-a unit in, together with an undivided interest in the common elements of, a
condominiwm project k:iorvn as:

2047 North Leavitt Condominium
[MName of Condominim Projest)

(the "Condominium Project”). If the o:vncrs association or other entity which acts for the Condominium
Project (the "Owners Association") hoids title to property for the benefit or use of its members or
shareholders, the Property also includes Borrors =i’ s interest in the Owners Association and the uses, proceeds
and benefits of Borrower' s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrieas follows:

A. Condominium Obligations. Borrower shall periorinsll of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docutvents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i1} by=laws; 21y code of regulations; and {1v)
other equivalent documents. Borrower shall proumptly pay, when due, allduis and assessments immposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
Insurance carrier, a "master” or "blanket" policy on the Condominivum Project which is sat’sfaciory to Lender
and which provides insurance coverage in the amounts (including deduciible levels), for-iie periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards. Zocluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenter emives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premivm installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is decmed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER o :
Fannie MaefFreddie Mac UNIFORM INSTRUMENT w DocMagic
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Borrower shall give Lender prompt notice of any lapse in requived property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shafl be paid to Lender for application to the surns secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dumages, direct or consequential,
payable o Borzower in connection with any condemnation or other taking of all or any part of the Property,
whether of 1< ruiit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shiais e paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument 85 provided in Section 11

E. Lender's Piior Consent. Borrower shall not, except afler notice to Lender and with Lender's
prior written consent, eithel puriion or subdivide the Property or consent 1o: (i) the abandonment or
termination of the Condominiuni Projzzt, except for abandonment or termination required by law in the case
of substantial destruction by fire o1 other casualty or in the case of a laking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constitnent Documents if the provision is for the express
benefit of Lender; (iii) termination of profess.onal management and assumption of self-management of the
Owners Association; or {iv) any action which wiuid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracc=ptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thigparagraph F shall become additional debt of
Borrower secured by the Security Instniment. Unless Borrowerand Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemem a* th¢ Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - » .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

,,// -
L,

- ,F?,(::l‘) }ii’ fM U\v %A—é}i (Seal)

Martihﬁvworowsky {{J-BOITOW“ Rachel C Getz -Borrower

MULTISTATE CONDOMINIUM RIDER ¥ BocMagic
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LEGAL DESCRIPTION

Legal Description: PARCEL 1: UNET 2S IN THE 2047 NORTH LEAVITT CONDOMINIUMS, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 2 IN BLOCK 7 IN SHERMAN'S ADDITION TO
HOLSTEIN, A SUBDIVISION OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 31, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1S
ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0714415073, A5 AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-4, LIMITED COMMON ELEMENTS, AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID.

PARCEL 3: THE EXCLUSIVE RIGHT 70 THE USE OF ROOF DECK, LIMITED COMMON ELEMENTS, AS DELINEATED ON
THE SURVEY ATTACH:D TO THE DECLARATION AFORESAID

Permanenl Index #'s: 14-31°134-046-1004 (Vol, 532)

Property Address: 2047 North Leavi:t Street, Apartment 25, Chicago, Illinois 60647




