FIPLELLE E A NIAVAL L5AEER

UNOFFICIAL COPY

it m e s s m—m———y Doc#. 2215818076 Fee: $98.00
H Karen A. Yarbrough
Lendlng Data base Cook County Clerk
Program ! Date: 06/07/2022 01:25 PM Pg: 1 of 18
Certificate of Compliance
Report Mortgag< Fraud
844.768-1715
The property identified as; PIN: 17-16-402-048-1041
Address:
Street: 161 W HARRISON ST
Street line 2: UNIT 705
City: CHICACO State: 1L ZIP Code: 60605

Lender: PARAMOUNT RESIDENTIAL MORTGAGE GROUP, INC.

Borrower: Giselle Romero

Loan / Mortgage Amount: $278,100.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of "=eds to record a residential
mortgage secured by this property and, if applicable, a simultanecusly daled HELOC.

FIDELITY NATIONAL TITLE
SC22011103

Certificate number: 147BA8FF-6A35-4B93-AD21-9FS911410B8A Execution date: 5/31/2022




2215818076 Page: 2 of 18

UNOFFICIAL COPY

N S e B B B Ll WE S

SC22011103

When recorded, re’amn to:

Paramount Reslidem:»! Mortgage Group, Inc.
Attn: Post Closing Cep.stment
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LOAN #: 4255913885
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MORTGAGE

{MIN 1004247-4000181565-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in mulliple sections of this document are defined below and other woids ara defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alsr-orovided in Section 16.

(A) “Security Instrument” means this document, which is dated May 31, 2022, together with all
Riders to this document.

(B) “Borrower” is GISELLE ROMERO, A MARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS"” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mze/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Paramount Resldential Mortgage Group, lnc. .

Lenderis a California Corporation, organized and existing under the laws of

California. Lerdler's address is 1265 Corona Pointe Court,
Suite 301, Corona , CA 92879

(E) “Note” means the promissory note signed by Borrower and dated May 31, 2022, The Note
states that Borrower owes Lender TWO HUNDRED SEVENTY EIGHT THOUSAND ONE HUNDRED AND NO/100* *
LA A A S AR SR AR R AR EEE SRR EENEENEEE RS R SR EEE SR TR FE R R X R TN TN DO“aI'S(U.S. $278,100-0° )
plus interest. Borrove. has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2052.

(F) “Property” means th. nroperty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the d~at 2videnced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due vadar this Security Instrument, plus interest.

(H) “Riders” means all Riders (0 tiis Security Instrument that are executed by Borrower. The following Riders are 1o be
exacuted by Borrower [check box 73 upplicable]:

[] Adjustable Rate Rider [¥-Condominium Rider (7] Second Home Rider
[] Balloon Rider (1. r14aned Unit Development Rider (¥] Other(s) [spedify]

J 1-4 Family Rider O Biwezkiv Payment Rider Fixed Interest Rate Rider
O v.A. Rider

() “Applicable Law” means all controlling applizatils federal, state and local stafutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessnyenfs" means all dues, fees, assessments and other charges
that are imposed on Bamower or the Praoperty by a condcminsium assaciation, homeowners association or similar
organization.

(X) “Electronic Funds Transfer’” means any fransfer of funds, cthrr than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminz,, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or autharize a financial institution to debit or cr=2it an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine fransaclions, ‘ransfers inifiated by telephone, wire
transfers, and automaied clearinghouse transfers.

(L) “Escrow ltems™ means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of ncinzges, ar proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sezifon 5) for: (i) damage to, or
desfruction of, the Property:; {ii) condemnation or ather taking of all or any part of the Froperty: (i) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or amissions as to, the value and/or conditicn of the Property.

(N) “Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or efauh on, the Loan.
(0) “Periodic Payment” means the regulary scheduled amount due for (i) principal and interest urder the Note, plus
(ii) any amounts under Section 3 of this Security nstrument.

(P) "RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and s implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o time, or any additional or
successor legislation or regulation that govemns the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even If the
Loan does not qualify as a “federally related mortgage loan® under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken tifle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/ar this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performanca of Bomawer's covenants and agreaments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and o the successors and assigns of MERS, the following described property located
in the County [Type of Recording Juriadiction] of Cook

[Name of Recording Jurisdiction]:

PARCEL 1: UNIT 706 AND UNIT PB17 INTHE MARKET SQUARE LOFTS CONDOMINIUM AS DEIINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 (EXCEPT THEWEST 4 FEET) AND LOT 8
{EXCEPT THE WEST 4 FEET) IN SUBDIVISION OF BLOCK 101 IN SCHOOL SECTION ADDITION TO CHICAGO IN

SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: LOT 11 (EXCEPT THE WEST 4 FEET) AND THE NORTH 2/3 OF 1.OT 14 (EXCEPT THE SOUTH 22.3
FEET AND EXCEPT THE WEST 4 FEET THEREOF) IN BLOCK 101 IN SCHOOL SECTION ADDITION, ALL IN
SECTION 16, TOWP.ZHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLING:S,Y/HICH SURVEY IS ATTACHED AS EXHIBIT B TOTHE DECLARATION OF CONDOMINIUM
OWNERSHIP RECOF.DZD AS DOCUMENT NUMBER 97225742 AS AMENDED FROM TIME TO TIME TOGETHER
WITH ITS UNDIVIDED PE.PCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
APN #: 17-16-402-048-7747 and 17-16-402-048-1101

which currently has the addresc of * 161 W Harrison St Unit 705, Chicago,
(Street] {Chy]
llinois 60605 {"Propert; Addrass™):
[Zip Code]

TOGETHER WITH all the improvements 1:ow or hereafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the propei ty. Ml replacements and additions shall also be covered by this Security
Instrument. All of the foregeing is referred to in this Security Instrument as the “Property.” Borower understands and
agreas that MERS holds only legal title to the inlereste (jranted by Borrower in this Security [nstrument, but, if necessary
to comply with law or custom, MERS (as nominee for Ler.de: and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to_ the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, rela2sing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of ‘n~ estate hereby convayed and has the right to
mortgage, grant and convey the Property and that the Property is unén.umbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againzt-all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national-uss 2nd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering «oal propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late C harrjes. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charzos and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payrents due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instr2ment received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lendei may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deamed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making paymenis due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Sacurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Secticn 2, all payments accepted
and applied by Lender shali be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due undsr Secticn 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secury Instrument, and then to reduce the principal baiance of the Note.

If Lender rece’vs.a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge aue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is cutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymenis if, and o tae exteni that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the 1wl nayment of one or more Periodic Paymenis, such excess may be applied to any late
charges due. Voluntary prepayrer': shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, ins1:vance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, o7 change the amount, of the Pericdic Paymenis.

3. Funds for Escrow Items. Boncuye. shall pay to Lender on the day Periodic Payments are due under the Note,
unfil the Note is paid in full, a sum (the “Fund=") o provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Projer.y. if any; {c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance preriiv oz, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accoicance with the provisions of Section 10. These items are called
“Escrow ltems,” At origination or at any time during the term /ot the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender ali notines of amaunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender weivzs Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation fo pay to Ler«c+r Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Boiroaer shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has beerwaived by Lender and, if Lender raquires,
shail furnish to Lender receipts evidencing such payment within such time pencd as Lender may require. Borrowar's
obligation to make such payments and to provide receipls shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant arid z5reement” is usad in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Bomoy.sifails to pay the amount due for
an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amourtand Barrower shall then be
obligated under Secfion 9 to repay o Lender any such amount. Lendar may revoke the waiv2r as to any or all Escrow
lems at any time by a notice given in accordance with Section 15 and, upon such revocation. Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permnit Lendei = =pply the Funds at
the time specified under RESPA, and (b} not to excesd the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenaitures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ttems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lendsr can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withcut charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no mare than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can #*tain priority over this Security Instrument, leasehokd payments or ground rents on the Property,
if any, and Commuriny / ssociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay thein in the manner provided in Section 3.

Berrower shall prorapty. discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only sa long
as Borrower is performing suchioreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whicn i Lender’'s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only rintl such proceedings are concluded; or (c) secures from the halder of the lien an
agreement satisfactory to Lender suborzinating the lien {o this Security Instrument. If Lender defermines that any part
of the Property is subject to a lien which-éza attain priority over this Security Instrument, Lender may give Borrawer a
notice identifying the fien. Within 10 days of th< date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Saction 4.

Lender may require Borrower to pay a one-tilne charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the'vnprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the t7:rm "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender.requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods tha* Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loin/The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Bomwar's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection witl: this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time_zharge for flood zone determination and
certification services and subsequent charges each fime remappings or sinilar changes cccur which reasonably might
affect such determination or cerlification. Borrower shail also be responsible frihe payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of anydood zone determination resulting
from an abjection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may cotain insurance coverage, at
Lender's oplion and Borrower's expense. Lender is under no obligation to purchase any partcular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borlowe r, Borrower’'s equity in
the Property, or the contents of the Property, against any risk, hazard or lability and might prove. greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance creerage so cobtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishirsed by Lender
under this Section 5 shall become additional debt of Borrowsr secured by this Security Instrument. Theze‘amounts shall
bear interest at the Note rats from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shali include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repalr of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed fo Lender’s satisfaction, provided that such inspaction
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prograss payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economicaily
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied io the sums secured by this
Security Instrument, "~vhether or not then due, with the excess, if any, pald to Borrower. Such insurance proceeds shall
be applied in the c.dar provided for in Section 2.

i Barrower abancuns the Property, Lender may file, negotiate and seitle any avallable insurance claim and related
matters. If Borrower do 35 .t respond within 30 days to a notice from Lender that the insurance carrier has offered to
gettle a claim, then Lend~: r.av negotiate and settle the claim. The 30-day period will begin when the notice Is given,
In either event, or if Lender zioyJires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights o any insurarce proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any of/s=¢ of Borrewer's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance golicles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may w37 the insurance proceeds either to repalir or restore the Property or to pay
amounts unpaid under the Note or this Secur’ly \nstrument, whether or not then due. ,

6. Occupancy. Borrower shall occupy, astahblish, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrum.nt and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occupricy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or unless exienuz ang circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the #rc perty; Inspections. Bomower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or comnit v-aste on the Property. Whether or not Bormower is residing
in the Property, Borrower shall maintain the Property in order to [.oe/sat the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section S %17t repair or restoration is not sconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid fusther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, ar the ta'dr 0 of, the Property, Borrower shall be responsible
for rapairing or restoring the Property only if Lender has released procesds for s’ ourposes. Lender may disburse procesds
for the repairs and restoration in a single payment or in a series of progres.: payienis as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Prop o7y, Bomoweris not relieved of Borower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the P.uigety. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give snmower nolice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borvower’s Loan Application. Borrower shall be in default if, during the Loan apjilica.ion process, Bormower
or any persons or enfiies acting at the direction of Bomower or with Bomower's knowledge or runzunt gave materially
false, misleading, or inaccurate information or statements to Lender (or failed o provide Lender witn rozterialinformation)
in connection with the Loan. Material representations include, but are not limited to, representabzns concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If (2) Borrower
falls to perform the covenants and agreaments contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s intarest In the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security [nstrument or fo enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {(a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and inferests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the lease!xk) and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Len<er Ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required {0 miake separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiuins required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substarially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurzi selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue o puy to Lender the amount of the separately designated payments that were due
when the insurances coverage ceased to be in efut. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Siich loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall 1ot be required to pay Borrower any interest or earnings on such loss
raserve. Lender can no longer require loss reservi: pavinents if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurz selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Lean and Rorrower was required fo make separately designated
payments toward the premiums for Mortgage Insurance, 3c.rower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable (nes reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement betweer, Bormower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s abligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enfity that purchases the Mote) for cartain losses it may incur if
Barrower does not repay the Loan as agreed. Bommower is not a party to the Mur*gage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frori-time to time, and may enter into
agreements with other parties that share or modiiy their risk, or reduce lossas. Thzae ngreements are on tarms and
conditions that are satisfactory to the mortgage insurer and the cther party (or parties) in these agreements. These
agreements may require the mortgage insurer 1o make payments using any source of tuids that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums|.

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinswure:, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or inight be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the. me-tgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed *captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearnad at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Procaeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporfunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made In writing or Applicable Law requires interest to be paid on such Miscellaneous
Praceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. if the
restoration or repair s not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied fo the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of = tof)l taking, destruction, or loss in value of the Property, the Miscellaneocus Procesds shall be applied
to the sums secured by, this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

(nthe event of a parial aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pzitizl faking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instr 1iv2nt immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriitng, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multplizd by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or-tass in value divided by (b) the fair market value of the Property immediately
befare the partial taking, destruction, or 123+ in value. Any balance shall be paid to Borrower.

Inthe eveni of a partial taking, destruction, < loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, desiruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction. or loss in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliad te the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, orif, after nofice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award te setile a ciaim for damages, Borrower fails to respond to Lander within
30 days after the date the notice is given, Lender is authorized 'a collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums sacured by this Security Instrument, whether or not then due.
“Opposing Party” maans the third party that owes Borrower Misczitineous Proceeds or the party against whom
Borrower has a right of action in regard to Miscelaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civii or criminal, is begun that, in Lender’s judgment,
oould result in forfeiture of the Property or other material impairment of Len fer’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleratior as occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling thaZ,. in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Prei>crty or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to it e itapairment of Lender’s interest
in the Property are hereby assigned and shall be paid to L.ender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property s hall e applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fina for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 'o Rorrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Succestors in Interest of
Borrower. Lerder shall not be required fo commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security (nstrument by
reason of arly demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only fo mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
cobligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Barrower fees for services perfanmed in connection with Borrower's default,
for the purpese of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attornevs’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Se.urity Instrument to charge a specific fee to Borrower shall not be consirued as a prohibition on the
charging of such fee..Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject t= a )aw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collec’ed or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be red.ced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Searower which exceeded pemitted limits will be refunded to Borrower. Lender may
choose to make this refund by reaucing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the redustio’, will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute: a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lanvle: in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Securiiy/instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered ‘o Rorrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borowers unless Applicable Law expressly requires otherwise. The
notice address shail be the Property Address unless Borrower nas designated a substitute notice address by notice
to Lender. Borrower shall promptly notify .ender of Borrower's Chainge of address. If Lender specifies a pracedure for
reporting Borrower's change of address, then Bomrower shall only' regort a change of addrass through that specified
procedure. There may be only one designated notice address undcr fnis Security Instrument at any one time. Any
natice to Lender shall be given by delivering it or by maiting it by first class mailta Lender's address stated herein unless
Lender has designated another address by nofice to Bormower. Any notice in cornection with this Security Instrument
shall not be deemed to have been given to Lender unfil actually received by '-ender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law reguicement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrurieri shall be governed by federal
law and the iaw of the jurisdiction in which the Properly is located. All rights and cbligaiiuns ~antained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mig it explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed 73 = prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or e Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the faminine gender; {b) words in the singular shall mean and inciude the plural and vice versz; and
(¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests

ILLINOIS - Single Famlly « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /1

ICE Mortgage Technology, Inc. Page 9 0of 12 ILEDEDL 0315
ILEDEDL {CLS)

05/31/2022 06:50 AM PST




2215818076 Page: 11 of 18

UNOFFICIAL COPY

transferred in & bond for deed, contract for deed, instaliment sales contract ar escrow agreement, the intent of which
is the transfer of title by Borrower at a fufure date to a purchaser.

if alt or any part of the Praoperty or any Interest in the Properly is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or fransferred) without Lender’s prior written consent, Lender may
require immediate payrment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bormawer natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Iis given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lendar may invoke any remedies permitted by this Sacurity Instrument without further notice or demand
on Barrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall have
the right ta have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (2) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might speclfy for the-termination cf Borrower’s right to reinstate; or {¢) eniry of a judgment enforcing this Security
Instrument. Those cunvitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the No'e s if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses ircv:rad In enforcing this Security (nstrument, including, but not limited 1o, reasonable attorneys'
fees, property inspection «nd valuation fees, and other fees incumred for the purpose aof protecting Lender's interest in
the Property and rights undel tiv's Security Instrument; and (d} takes such action as Lender may reasonably reguire to
assure that Lender’s Interest in ine «'voperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Sacurity Irst-ument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borower ray such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) monay order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an irsouition whose deposils are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Lpon _reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if 10 anceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; licuce of Griavance. The Note or a parlial interest in the Note
(together with this Security Instrument) can be sold one r# more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicee") that collects Periodic Payments due under the Note and
this Security Instrument and perfarms other morigage lowar/garvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ¢hanges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be 7;nan written notice of the change which will state
the name arxl address of the new Loan Servicer, the address to vvhich payments should be made and any other
information RESPA requires in connection with a notice of transfar of servicing: if the Note is sold and thereafier the Loan
is servicad by a Loan Servicer other than the purchaser of the Mote, the mor.qage ‘oan servicing obligations to Borrower
will remain with the Loan Servicar or be transfarred to a successor Loan Servizer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial ari'oi /as elthar an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Secuni'y Instrument or that alleges
that the other party has breached any provision of, or any duly owed by reason of, this Secriv Instrument, until such
Borrower or Lender has notifiad the other party {with such notice given in compliance with the rr.guirements of Section
15) of such alleged breach and afforded the other parly herelo a reascnable period after the givivy of such notice to
take corractive action. If Applicable Law provides a time period which must elapse before certaiin 7ction ¢an be taken,
that time period will be deemed to ba reasonable for purposes of this paragraph. The notice <f azceleration and
opportunity to cura given to Borrower pursuant fo Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to salisfy the notice and opportunity to take corrective action provisions of this Section
20. .

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formakiehyde, and radioactive materials; {b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remexial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that ¢an cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written nofice of {a) any investigation, claim, demand, lawsuit or other action
by any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leukiny, discharge, release or threat of release of any Hazardous Substance, and (c) any conditicn
caused by the presenze_use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is n~.iified by any gavernmental or regulatory authority, or any private party, that any removal or
other remediation: of any «da_ardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions ir. az.cordance with Environmental Law. Nothing herain shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFCRM COVENANTS. Borcwer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendar shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in th's Jecurity Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwisv). The notice shall specify: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 day's ‘rom the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the d:fzu'{ on or before the date specified in the notice may result in
acceleration of the sums secured by this Security i strument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the, rig ht to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a Jefp.it or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before tha ra%e specified in the notice, Lender at its option may
require Immediate payment in full of all sums secured by thie 32curity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. l.ei:der shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Ins:rume:t, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Buroiver a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services renderad and the-charging of the fee is parmitfed under
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby relea’es and waives all rights under
and by virtue of the lllinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lader with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuTance at Bomrower's
expense to protect Lender's interests in Bomrower's collateral. This insurance may, but need riot; nrotect Bommower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clzim that is made
against Borrower in connection with the collateral. Bomower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Py - s
,Xﬂ éaf Ao I e éu, - R . ' ) (312577 (Seal)
GISELLE ROMERO,.B p AT TOR ZIN-FACT
-~ rd
State of ILLINOIS
County of COOK

)2 [2oe 0,

This instrumer . \vas acknowiedged before meon _~ (date) by

GISELLE ROMERY, T MICHAEL WASSERMAN AS ATTORNEYAN-FACT (name of person/s).

(Seal)
@g‘m\ o x
Si Notary PuBlic
é D [
1 KEL! GOLDEN .
. f Offictal Seal )
lﬁ:;lfgl;:;?rsazr:aount Residential Mortgage Group; inc. o o ror 132025

Loan Originator: Wendy Gonzalez
NMLS ID: 1505283
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EXHIBIT A

Order No.: SC22011103

For APN/Parcel ID{s): 17-16-402-048-1041 and 17-16-402-048-1101
For Tax Map 1D(s): 17-16-402-048-1041 and 17-16-402-048-1101

PARCEL 1: UNIT 705 AND UNIT PB17 IN THE MARKET SQUARE LOFTS CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 {(EXCEPT
THE WEST 4 FEET) AND LOT 8 (EXCEPT THE WEST 4 FEET) IN SUBDIVISION OF BLOCK 101 IN
SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: LOT 17 (FXCEPT THE WEST 4 FEET) AND THE NORTH 2/3 OF LOT 14 {EXCEPT THE
SOUTH 22.3 FEET a9 EXCEPT THE WEST 4 FEET THEREOF) IN BLOCK 101 IN SCHOOL
SECTION ADDITION, A'.«. ‘N SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIOI 4N, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT B TO THE DECLARAT!ON OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT
NUMBER 97225742 AS AMENDZ.I" FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE CCMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,
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LOAN #: 4255913885
MIN: 1004247-4000181565-0

CONDOMINIUM RIDER

THIS CONDOMINILUM RIDER is made this 31st day of May, 2022
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the unde:cicned (the “Borrower”) to secure Borrower's Note to Paramount Residential
Mortgage Gredp, Inc., a California Corporation

' {the “Lender”)
of the same date apu covering the Property described in the Security Instrument and
located at: 161 W Hariigson St Unit 705, Chicago, IL 60605.

The Property includes a unit in;, fsgether with an undivided interest in the common
elements of, a condominium projec. known as: Market Square Loft Condos

(the “Condominium Project”).
If the owners association or other entity v/nich acts for the Condominium Project (the
“*Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrowar’s interest in the Owners Association
and the uses, proceeds and benefils of Borrowe: = interest.

CONDOMINIUM COVENANTS. In addition t¢ the covenants and agreements
]{nﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:;

A. Condominium Obligations.Borrower shall perform all GfBorrower’s obligations
under the Condominium Project’s Constituent Documents. The “Crastituent Documents”
are the: (i} Declaration or any other document which creates the Cordominium Project;
(ii) by-Haws; (iii) code of reguiations; and (iv) other equivalent documants. Borrower shall
Bromptly ;:ay, when due, all dues and assessments imposed pursuant t¢ the Consfituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with 2z’ generally
accepted insurance carrier, a “master” or “blanket” policy on the CondominiuriiiZtoject
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER-Singla Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
gov:smn in Section 3 for the Periodic Payment to Lender of the yearly premium installments

r property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to
maintain properly insurance coverage on the Properly is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lander requires as a condition of this waiver can change during the term of the loan.

Borreaver shall give Lender prompt notice of any lapse in required property
insurance cuverage provided by the master or blanket policy.

In the eveint of a distribution of property insurance proceeds in lieu of restoration or
repair following a 'oss to the Property, whether to the unit or to common elements, any
proceeds payabir, ¥ Borrower are hereby assigned and shall be paid to Lender for
application to the si1in= secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability lnsurance. Borrower shall take such actions as may be
reasonable to insure that thz Owners Association maintains a public liability insurance
policy acceptable in form, amcunt, and extent of coverage to Lender.

D. Condemnation. The procesis of any award or claim for damages, direct or
consequential, payable to Borrowerir. connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shail be paid
to Lender. Such proceeds shall be applied 5y Lender to the sums secured by the
Security Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall nel, sxcept after notice to Lender and
with Lender’s prior written consent, either partition o subdivide the Property or consent
ta: (i) the abandonment or termination of the Condestinium Project, except for
abandonment or termination required by law in the cast of substantial destruction b
fire or other casuaitty or in the case of a taking by condemnzicn or eminent domain; (i
any amendment to any provision of the Constituent Documer.¢s if the provision is for the
express benefit of Lender; (iii} termination of professional manags ment and assumption
of self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the Fublic liability insurance coverage maintaiied by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assassments
when due, then Lender may pséy them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Bormrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Bormower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

T———— L

et e v . i P i i // / 7“) Zj///zrq '};(Sealj
GISELLE #0" [ERO, BY-RICHAEL WASSERMAN AS. Aﬂ@ﬁue’vauwxﬂ 7 DATE
i
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 31st day of May, 2022 and is incorporated
into and shall be deemed fo amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Berrower’s Note to Paramount Residential Mortgage Group, Inc,, a
California Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

161 W Harrison St Unit 705
Chicago, IL 60605

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower aixd _onder further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by tie following:

{ E ). "Note” meansihe promissory nole signed by Borrower and dated May 31, 2022,
The Note states that Borrower »ves Lender TWO HUNDRED SEVENTY ENGHT THOUSAND ONE HUNDRED
AND m’1m*ltt*i*‘*tit*.* S EX AR EEEEEEEASEEERE S L R L R A SRS RS R AR ERE R R ERE S RS2SR
Dollars (U.S. $278,100.00 yraus interest at the rate of 4.990 %. Borrower has promised to pay
this debt in regular Periodic Payments ara w pay the debt in full not later than June 1, 2052.

BY SIGNING BELOW, Bormower accepts and agare as to the terms and covenants contained in this Fixed Interest Rate
Rider.

IL - Fixed Interest Rate Rider
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