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Record and Return to:

American Advisors Group

18200 Von Karman Ave., Suitc 300
Irvine, CA 92612

This instrument was prepared by:
Name: Carina (ioin
Address: 18200 Von Karman Ave., Suite 300 Irvine, CA 92612

FHA Case Nvinier: 138-162941%-962
Loan Number: 97,2221
Zoz1-02- LA

State of Illinois o MIN: 100940000099232218

ADJUSTABLE RATE MORTGAGE
tHome Equity Conversion Morigage)
THIS MORTGALESECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Tnstrument") iz-ziven on May 25, 2022. The mortgagor is Harriet S. Brossel,
unmarried, whose address is 7539 N Rockweil ST, Chie=soo, IL 60645 ("Borrower"). The term “Borrower” does not
include the Borrower’s successors and assigns. This Security Instrument is given to American Advisors Group which
1s organized and existing under the laws of California, and whosc address s 18200 Von Karman Ave., Suite 300,
Trvine, CA 92612 ("Lender"). The morigagee under this Secarity Instrument is Morigage Electronic Registration
Systems, Inc. (“MERS”) (solely as nominee for Lender and Loaders successors and assigns) and the successors
and assigns of MERS, MRS is a separate corporation that is actiug iolely as g nominee for Lender and Lender’s
successors and assigns. MURS is organized and existing under B laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 67 -MLES. Borrower has agreed to repay to
Lender amounts which Lender is obligated to advance, including future advanZes; wnder the terms of a Home Equity
Conversion Mortgage Adjustable Rale Loan Agreement dated the same date-as-iis Security Instrument ("Loan
Agreement"). The agreement to repay is evidenced by Borrower's Adjustable Rate 4iie dated the same date as this
Security Instrument ("Note"). This Security Instrument secures to Lender: (a) the repayment'of the debt evidenced by
the Note, including all future advances, with interest, at a rate subject to adjustment, and all reiicvwals, extensions and
modifications of the Note, up to a maximum principal amount of Three Hundred Ninety Vheasand and 00/100
Dollars (U.5.$398,000.80): (b) the payment of all other sums, with interest, advanced under Paragiarii 5 to protect the
security of this Sccurity Instrument or otherwise due undzr the terms of this Security Instrumer; and (¢) the
performance of Borrower's covenants and agreements under this Security Instrument and the Not: aid Loan
Agreement. The full debt, including all amounts described in (a), (b), and (c} above, if not paid earlier, is due and
payable on August 31, 2088. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, the following deseribed property located in COOK County, Tinois, which has the
address of:

7539 N Rockwell ST, Chicago, 1. 60545, and is described more fully on Exhibit A attached to and herchy
incorporated into this Mertgage (“Property Address™).

Amcrican Advisors Group - Company - NMLS #: 9392 Loan Originator: Verushka Peralia
Loan Number: 9923221 Crealed on: May 24, 2022 Loan Criginator NMLS #: 1719401
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, rights,
appurienances, and fixturcs now or hereafter a part of the properly. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred fo in this Security Tnstrument as the "Property.”

BORROWER COVENANTS that Bomrower is lawfully seised of the estatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. Borrawer warrants and will defend
generally the title to the Property against all claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitcd variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ot Principal and Interest. Borrower shall pay when due the principal of and interest on, the debt
evidenced by the Notn

2. Payment of Propero-Charges, Borrower shall pay all property charges consisting of properly taxes, hazard
msurance premiums, flood insurance premiums, ground rents, condominium fees, planned unit development fees,
homeowner’s association feac, and any other special assessments that may be required by Jocal or state law in a timely
marmer, and shall provide evidenie ¢f rayment to Lender, unless Lender pays properly charges by withholding funds
from monthly payments duc to the Eorrower or by chargirg such payments to a line of credit as provided for in the
Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any firz s, casualties, and contimgencies, including but not limited to fire
and flood for which Lender requires insurance. Such insarance shall be maintained in the amounts and for the periods
that Lender requires, Lender has the discretion to increas= or decrease the amount of any insurance requirced at any time
provided the amount is equal to or greater than any miniriyra required by the Secretary of Housing and Urban
Development {“Secretary™). Whether or not Lender imposes.« fiood insurance requirement, Borrower shall at a
minimum insure all improvements on the Property, whether now ir-exiztence or subsequently erccted, against loss by
floods to the extent required by the Secretary. If the T.ender imposes insurance requirements, all insurance shall be
carried with companies approved by Lender, and the insurance policies and any renewals shall be held by Lender and
shall include loss payable clauscs in favor of and in a form acceptable to Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Tender xiav make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss to Lender, instead of to Borrower and Lender jointly. Insurance proceeds shall b e apolied to restoration or
repair of the damaged Property, if the restoration or repair is economically feasible and lendir's security is not
lessened. [f the restoration or repair is not economically feasible or Lender's security would be icsszaes; the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and Sceond Security
Instrument (as described in Paragraph 15) held by the Secretary on the Properly and then to the redustion of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an amouns.required Lo
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thercto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishcs the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Bomower shall accupy, establish, and vse the Property as Borrower's Principal Residence after the

American Advisors Group - Company - NMLS #: 9392 Loan Originator: Verushka Peralla
Loan Number: 9923221 Created on: May 24, 2022 Loan Originalor NMLS #: 1719401
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.,xecutmn of this Security Instrument and Bostower {ov wi icast one Borrower, if initially more than one person arc
Borrowers} shall continue to o occupy the Propaity o5 Horrower's Principal Residence for the term of the Security

¥

Borrower shall not commit waste or destroy, dnzent o substaniially change the Property or allow the Property to
deteriorate, reasonable wear and iear excepicd. Bennwer shall also be in default if Borrower, during the loan
application process, gave materially fulse or inaccurass infarmation or statements to Lender (or failed to provide Lender
with any material information) ir. connection wila it loan evidenced by the Note, including, bui not limited to,
representations concerning Borrower's occupancy of th - 7 sperty as & Principal Residence. 1f this Security Instrument
is on a leasehold, Borrower shall comply with the pro viz'uiis Of the lease. T Borrower acquires fee title to the Property,
the leasehold and fee titie shall not be merged unless 1.emer ugices to the merger i wriling.

i

5. Charges to Borrower and Protection of Lencer's Ligriats in the Property. Borrower shalt pay all governmental
or municipal charges, fines and impositions that ave ot inluded in Paragraph 2. Borrower shall pay these obligations
on time direcly to the entity which is ovicd the payment. 1 failure to pay would adversely affect Lender's intcrest in
the Prope:sy,.zpon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.
Borrower shall promptly discharge any Tien which has priority over this Security Tnstrument in the manner provided in
Paragraph 14(C,

If Borrower fails to mabe thiese payments or pay the property charges required by Paragraph 2, or fails to perform any

other covenants and agreeingiis conizined in this Sccurity Instrument, or there is a legal proceeding that may
significantly affect Lender'signis in the Property (such as a proceeding in bankrapicy, for condemration or to enforce
Jlaws or regulations}), then Lende: mav-do and pay whatever is necessary to protect the value of the Property and
Lencer's nghts in the Proparty, including nayment. of property taxes, hazard insurance and other items mentioned in
Paragraph 2.

To protect Lender's sceurity in the Property, Lender shali advarce and charge to Borrower all amounts due (o the
Secretary for the Mortgage Insurance Preminom ("viii™ ) as defired in the Loan Agresment as well as all sums due to
the toan servicer for servicing activities ("Servicing Fee”) w defingd in the Loan Agreement. Any amounts disbursed
by Lender under this Paragraph shall become an additivnal Asbt of Borrower as provided for in the Loan Agreement
and shall be securad by this Security Instrument.

6. Tnspection. Lender or its agent may cnter on, inspect or maxe appraisals of the Property in a reasonable manner
and at reasonable fimes provided thai Lender shall give the Boreower-aotice prior to any ingpection or appraisal
specifying a purpose for the inspeciion or appraisai which mnst de related (0 Lender's intcrest in the Froperty, If the
Property is vacant or abandoned or the loan is in default, Lender may {ake reasonable action to protect and preserve
such vacant or abandoned Properly without notice to the Borrower.

7. Condemuation. The procewds of any award or claim for davaages, dircct or consayuertial, in connection with any
condemnation, or other taking of any part of the Property, or for conveyance in place of cardemnation shall be paid to
Lender. The proceeds shell be applied ficst to the reduction of il indsbtedness under the Sicond Note and Second
Securily Instruracit (as deseribed in Parsgraph 13) heid by the Secretary or the Property, and tiénao e reduction of
the indebledness urder the Wote and this Securiy Insvrument, Any sxcess procseds over an amount regrized to pay all
outstanding indebtedness under the: Note and this Security Insirument shall be paid to the entity legally entit'zd thereto.

8. Fess. Lender may collect foes and charges authorized by the Socretary.
Y ary

9. Noa-Borrewing Spouse. Borrower, N/A, is married under the laws of o NfA (“Non-Borrowing Spouse™),
wha is not a Borrower under the terms of the “Note,” “Loan Agreement” or this Sccurity Instrument.

American Advisors Group - Company - NMLS #: 9392 Loan Qriginator: Verushka Peralta
Loan Number: 9923221 Created o May 24, 2622 Loan Originator NMES if: 1719401
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(A) Eligible Non-Borrowing Spouse. A Nos-Borowing Spouse identified by the Borrower who meets, and
continues to meet, the Quahfymg Altributes ragniverments established by the Secretary that the Non- -Bortowing
Spouse must satisfy in order to be eligible for the Deferral Period.

(B) Ineligible Non-Borrowing Spouse. A Nos-Borrowing Spouse who does not meet the Qualifying Attributes
requirements established by the Secretary that the Nos-Bwrowing Spouse must satisfy in order 10 be eligible for
the Deferral Pericd,

Grounds for Acceleration of Debt.

{A) Due and Payable — Death.
{1} Except as provided in Paragraph 1A)(ii), Lender may require immediate payment in full of all sums
secored by this Security Instrument if a Borrower dies ard the Property is not the Principal Residence of at
lrazt one surviving Borrower.

(i) Leadrshall defer the Due and Payable requirement under Paragraph 10(A)i) above for any period of
time (“D<er ! Period”) in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an Eligible
Non-Borrowing szouse and certifies all of the following conditions are, and continue (o be, met:

a  Such Eligizie Non-Borrowing Spouse rematned the spouse of the identified Borrower for the
duration of sucl: Boreswer’s lifetime;

b Such Eligible Nei-Borrowing Spousc has occupied, and continucs to occupy, the Property as
{his/her] Principal Res dence;

¢ All other obligations or (ne Borrower under the Note, the Loan Agreement and this Securily
Instrument continue to be satistie d; and

d  The Note is not eligible to be cal’ci-due and payablc for any other reason.

This sub-paragraph (ii) is inapplicable or null and veid if an Eligible Non-Borrowing Spouse is or becomes an
Ineligible Non-Borrowing Spouse at any time. Furthei during a deferral of the due and payable status, should
any of the conditions for deferfal cease to be met sucha deferral shall immediately cease and the Note will
become immediately due and payable in accordance with the sanvisions of Paragraph 7 (A)(D) of the Note.

(B) Due and Payable - Sale. Lender may requirc immediate paymeny in Sl of all sums secured by this Security
Instrument if all of a Borrower's title in the Property (or his or her beneiicial iatcrest in a trust owning all or part of
the Property) is sold or otherwise transferred and no other Borrower retaing iit'e to the Property in fee simple, or
retains a leasehold under a lease for not less than 99 years which is renewable ¢t a ease having a remaining period
of not less than 50 years beyond the date of the 100th birthday of the youngest Bo rowsr, ot retains a lifc estate in
the Property (or retaining a beneficial interest in a trust with such an interest in the Pronerty). A deferral of due and
payable status is not permitted when a Lender requires immediate payment in full under ths paragraph.

(C) Due and Payable with Scerctary_Approval, Lender may require immediate payment in {o!! of all sums
secured by this Security Instrument, upon approval of the Secretary, il:
(i) 'The Property ceases to be the Principal Residence of a Borrower for reasons other than deata and the
Property is not the Principal Residence of at least one other Borrower; or

(i) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property
because of physical or mental illness and the Property is not the Principal Residence of at least one other

Borrower; or

(i) An obligation of the Borrower under this Security Instrument is not performed.

American Advisnrs Group - Company - NMLS #: 9392 Loan Originator: Verushka Peralta
E.oan Number; 992322 ] Created on: May 24, 2022 Loan Originator NMLS #: 1719401
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A deferral of due and payable is permitted under Paragraph 10(C) if the Property ceases to be the Principal
Residence of the Borrower for a period longer than twelve (12) consecutive months due to physical or mental
illness. The Property must remain the Principal Residence of an Eligible Non-Berrowing Spouse and all
Qualifying Attributes and all other FHA requireinznts must continue to be satisfied.

(D) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an annual basis
a certification, in a form prescribed by the Lender, stating whether the Property remains the Borrower's
Principal Residence and, if applicable, the Principal Residence of his or her Non-Borrowing Spousc. Where a
Borrower has identified a Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse
qualifics as an Eligible Non-Borrowing Spouse the Borrower shall also complete and provide to the Lender on
an annual basis an Eligible Non-Borrowing Spouse certification, in a form preseribed by the Lender, certifying
that all requirements for the application of a Deferral Period continue to apply and continue to be met. During a
Deferre! Period, the annual Principal Residence certification must continue to be completed and provided to the
Lender vy the Eligible Non-Borrowing Spousc. The Borrower shall also motify Lender whenever any of the
events lis.ed-in,Paragraph 10(B) and {C) occur.

(E) Natice fo Svrcetary and Borrower. Lender shall notify the Secretary and Borrower whenever the loan
becomes due and payablec under Paragraph 10(B) and (C). Lender shall not have the right to commence
foreclosure until Borro've: has had thirty (30) days after notice to either:

(i) Correct the marer which resulted in the Security Tnstrument coming due and payable; or

(i1) Pay the balance in full; or

(111) Sell the Property for the lesse: o the balance or ninety five percent (95%) of thce appraised value and
apply the net proceeds of the sale towacd #a# balance; or

(iv) Provide the Lender with a deed in lien of [ireclosure.

(F) Notice to Secretary and Eligible Non-Borrowing syovse. Lender shall notify the Secretary and any
Eligible Non-Borrowing Spouse whencver any event listeG 17 Foragraph 10(B) and (C) occurs during a Deferral
Period.

(G) Trusts. Conveyance of a Bormower's interest in the Proporty to a'trus which meets the requirements of the
Secretary, or conveyance of a trust's interests in the Property to a Borrower; shall not be considered a conveyance
for purposes of this Paragraph 10. A trust shall not be considered an ocaipe=t or be considered as having a
Principal Residence for purposes of this Paragraph 10,

(H) Mortgage Not Insured. Borrowcr agrees that should this Security Instrument and the Mot not be eligible for
insurance under the National Housing Act within eight (8) months from the date hereof, Lende: vray, at its option,
require immediate payment in [ull of all sums secured by this Security Instrument. A writtzn siatement of any
authorized agent of the Secretary dated subsequent to eight (8) months from the date hereof, decliiing to insure
this Sccurity Instrument and the Note, shall be deemed conclusive proof of such ineligibility, Notwithstanding the
forcgoing, this option may not be exercised by Lender when the unavailability of insurance is soiely due to
Lender's failure to remit a mortgage insurance premium to the Secretary,

1f. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted to
obtain a deficiency judgment against Borrower if the Security Instrument s foreclosed. If this Security Instrument is
assigned to the Sceretary upon demand by the Secretary, Borrower shall not be liable for any difference between the
mortgage insurance benefits paid to Lender and the outstanding indebtedncss, including accrued interest, owed by

American Advisors Group - Company - NMLS #: 9392 Loan Originalor. Yerushka Peralta

Loan Number: 9923221 Created on: May 24, 2022 Loan Originator NMLS #: 1719401
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Borrower at the lime of the assignment.

12. Reinstatement. Borrowcer has a right to be reinstated if Lender has required immediate payment in full. This
right applics even after foreclosure proceedings are instituted. o reinstate this Security Instrument, Borrower shall
correct the condition which resulted in the requirement for immediate payment in full. Foreclosure costs and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding shall be
added to the principal balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement it (i} Lender has accepted reinstatement afier the commencement of foreclosure
proceedings within two (2) years immediately preceding the commencement of a current forcclosure proceeding, (ii)
reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the
priority of the Security instrument.

13. Deferral Teriod Reinstatement. L a Deferral Period ceascs or becomes unavailable because & Non-Borrowing
Spouse no longer setisfies the Qualifying Attributes for a Deferral Period and has become an Incligible Non-
Borrowing Spouss, neither the Deferral Period nor the Security nstrument may be reinstated. In the event a Deferral
Period ceases because an ohligation of (the Note, the Loan Agreement or this Security Instrument has not been met
or the Note has become eligible to be called due and payable and is in default for a reason other than death, an
Eligible Non-Borrowing Sprise may have a Deferral Period and this Security Instrument reinstated provided that
the condition which resulted in the Dzferral Period ceasing is corrected within thirty(30) days. A Lender may require
the Eligible Non-Borrowing Spouse‘to pav_for foreclosure costs and reasonable and customary attorney's fees and
expenses properly associated with the f(reclcsure proceeding, such costs may not be added to the Principal Balance.
Upon reinstatement by an Eligible Non-Bor/owing Spouse, the Deferral Period and this Security Instrument and the
obligations that it secures shall remaining ettiict as if the Deferral Period had not ceased and the Lender had not
required immediate payment in full. llowever, Lewdcr is not required to permit reinstatement if: (i) the Lender has
accepted a reinstatement of either the Deferral Periorl o1, this Sceurity Instrument within the past two (2) years
immediately preceding the current notification to the Eligibls Non-Borrowing Spouse that the mortgage is duc and
payable; (ii) reinstatement of either the Deferral Pericd ov fhis Security Instrumeat will preclude foreclosurc in the
future, or (iii} reinstatement of either the Deferral Period or Sacarity Instrument will adversely affect the priority of
the Security Instrument

14. Lien Status.

(A) Modification. Borrower agrees to exiend this Sccurity Instrument i» aceordance with this Paragraph 14(A). If
Lender determines that the original fien status of the Security Instrument is jeor ardized under state law (including
but not limited to situations where lhe amount sceured by the Security Instrumeit £quals or exceeds the maximum
principal amount staied or the maximum period under which loan advances retair. the-same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to b maintained for firture loan
advances throngh the execution and recordation of one or more documents, then Lender slall otain title evidence
at Borrower's expense. 1f the fifle evidence indicates that the Property is not encumbered by an;, bzns {except this
Security Instrument, the Second Security Instrument desctibed in Paragraph 15(A) and any subordimate liens that
the Lender determines will also be subordinate to any fiture loan advances), Lendet shall request the Pomower to
execute any documents necessary to protect the lien status of future loan advances. Botrower agrece to execute
such documents. If state law does not permit the original lien status to be extended to future loan advances,
Borrower will be deemed to have failed to have performed an obligation under this Security Instrument.

(B} Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens
created by the tax deferral are not subordinate to this Security Instrument.

(C) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable

American Advisors Group - Cornpany - NMLS #: 9392 Loan Originalor: Verushka Peratta
Loan Number: 9923221 Created on: May 24,2022 Loan Ongimator NMLS #: 1719401
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to Lender; (b) contests in good faith the lien by, or defends against cnforcement of the lien in, legal proceedings
which in the Lender's opinion operate fo prevent the enlorcement of the lien or forfeiture of any part of the
Property; or (¢) secures [rom the helder of the lien an agreement satisfactory to Lender subordinating the Tien to all
amounts secured by this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the Lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within ten (10) days of the giving
of notice

15. Relatienship to Sceend Security Instrument.

Borrower pursuant to Section 255(i)(1¥A) of the National Housing Act and the Loan Agreement, the Secretary
has required Bormower to execute a Second Note and a Second Security Instrument on the Property,

included inthe dzbt under the Note unless:
(iy ThisSesurity Instrument is assigned to the Secretary; or

(i) The Secretary acepts reimburscment by the Lender for all payments made by the Secretary.

If the circumstances described i (i} or (i) occur, then all payments by the Sceretary, including interest on the
payments but excluding late charges paid by the Secretary, shall be included in the debt under the Note.

(C) Effect on Borrower. Where there 1s no assignment or reimbursement as described in (B)(i) or (i) and the
Secretary makes payments to Borrower, thea Borrower shall not:
(i) Be required to pay amounts owed v the Note, or pay any rents and revenues of the Property under
Paragraph 23 to Lender or a receiver of the Property, until the Secretary has requircd payment in full of all
outstanding principal and acorued interest undesthe Second Note; or

(ii) Be obligated to pay interest or shared appreciationundsr the Note al any time, whether accrued before or
after the payments by the Secrelary, and whether or not nécived interest has been included in the principal
balance under the Note.

(D) No Duty of the Secretarv, The Secretary has no duty to Lender t.enfrice covenants of the Second Security
Instrument or o take actions to preserve the value of the Property, even thugh Lender may be unable to collect
amounts owed under the Note because of restrictions in this Paragraph 15,

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising avy right or remedy shall not
be a waiver of or preclude the exercise of, any right or remedy.

17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreemetis of this Security
Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not assigh apy-rights or
obligations under this Security Instrument or under the Note, except to a trust that meets the requirerzeits of the
Secretary. Bormrower's covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrower’s
successors and assigns will be bound to perform Borrower’s obligations under this Security Instrument

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first

American Advisors Group - Company - NMiLS #: 9392 Loan Originator: Verushka Peralta
Loan Number: 9923221 Created on: May 24, 2022 Loan Origimalor NMLS # 1719401
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class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice (o a
Non-Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property
Address. Any notice provided for in this Sceurity Instument shall be decmed to have been given to Borrower, Lender
or Non-Borrowing Spouse when given as provided in this Pavagraph 17.

19. Governing Law; Severahility. 'This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicablc law, such conflict shall nol affect other pravisions of this Sccurity Tnstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be scverable,

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

21, Third-Pariy "seneficiary. Except as set forth in Paragraph 10(A)(ii) and only for an Eligiblc Non-Borrowing
Spouse the Securiy Justrument does not and is net intended o confer any rights or remedies upon any person other
than the parties, Borrcwer agrees that it is not a third-party beneficiary to the Contract of Insurance between HUD
and Lender,

22. Capitalized Terms. Capitalize’] t=rms not defined in this Scourity Instrument shall have the meanings ascribed
to them in the Loan Agreement

NON-UNIFORM COVENANTS. Borrower anid Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditiora’iy assigns and (ransfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's ageuts io collect the rents and revenues and herchy directs each
tenant of the Property to pay the rents to Lender or Lendr's 2oents. However, prior to Lender's notice to Borrower of
Botrower's breach of any covenant or agreement in the Security Zastrument, Borrower shall collect and receive all rents
and revenues of the Property as trustec for the benefit of Lende: 2 Borrower. This assignment of rents constitutes an
ahsolute assignment and not an assignment for additional security o’y

If'Lender gives notice of breach to Borrower: (a) all rents received by Borrovier shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by this Security instriment; (b) Lender shall be entitted to
collect and receive all of the rents of the Property; and (c) each tenant of the Propatty shall pay all rents duc and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not pirform any act that would
prevent Lender from exsrcising its rights under this Paragraph 23.

[.ender shall not be required to enter upon, take control of or maintain the Property before or after £rving notice of
breach to Botrower, 1lowever, Lender or a judicially appointed receiver may do so at any time there is 2. brcach. Any
application of rents shall not cure or waive any defauk or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrument is paid in full.

24. Farcclosure Procedure. If Lender requires immediate payment in full under Paragraph 10, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 24, including, but not limited to, reasonable
attorneys' fees and costs of titfe evidence.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same priotity over any other

American Advisers Group - Company - NMLS #: 9392 Loan Ongmator: Verushka Peralla
Loan Number; 9923221 Created o May 24, 2022 Loan Originalor NMLS #: 1719401
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liens on the Property as if the full amount had been disbursed on the date the initial disbursement was made, regardless
of the actnal date of any disbursement. The amount secured by this Security lnstrument shall include all direct
payments by Lender 1o Borrower and all other loan advances permitted by this Security Instrument for any purpose.
This lien priority shall apply notwithstanding any State constitution, law or regulation, except that this lien priority shall
not affect the priority of any liens for unpaid State or local governmental unit special assessments or taxes.

26. Adjustable Ratc Feature. Under the Note, the initial stated interest rate of Four and 470/1000's percent
(4.470%) which accrues on the unpaid principal balance ("Tnitial Interest Rate™) is subjoet to change, as described
below. When the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the iniercst rate will be based upon the weekly average yield on United States Treasury
securities adjusted to a constant maturity of one year ("Index") plus a margin.The Index is published in the Federal
Reserve Board's Data Download Program (DDP) and made available by the Board of Governors of the U'ederal Reserve
System in Sutittical Release H.15 (519). 1f the Index is no longer available, Lender will be required to use any index
preseribed by tic Diepartment of Housing and Urban Development. The new index will have a historical movement
substanttally sim.ila: ta the original index, and the new index and margin will result in an annual percentage rate that is
substantially similsc to/tha rate in effect at the time the original index becomes upavailable.

Lender will perform the calealztions described below to determine the new adjusted interest rate. The interest rate may
change on the first day of 07/£1,2022 and on the first day of each succeeding month, (“Change Date”) until the loan
is repaid in full. “Change Date” mears pach date in which the interest rate could change.

The value of the Index will be determiied, using the most recent Index figure available thirty (30) days before the
Change Date ("Current Index"). Before cach Change Date, the new interest rate will be calculated by adding a margin
to the Current Index, subject to the rate limitations telow, then rounded to the nearest one-eight of one percentage point
(0.125%). This rounded sum of the margin plus theCarrent Index will be called the "Calculated Tnterest Rate" for each
Change Date. The Calculated Interest Rate will be corupaced to the interest rate in effect immediately prior 1o the
current Change Date (the "Existing Interest Rate™).

The interest rate the Borrower is required 1o pay will never increzsc zhove 9.470%.

The Calculated Interest Rate will be adjusted if necessary 1o comply wit!s 5 rate limitation(s) described above and will
be in effect until the next Change Date. At any Change Datc, if the Calculated Interest Rate equals the Existing Interest
Rate, the interest rate will not change.

27. Release. Upon payment of all sums secured by this Security Instrument, Zerder shall release this Sccurity
Instrument. Borrower shalt pay any recordation costs. Lender may charge Borrower . fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chare’ng of the fee is permitted
under applicable law.

28. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the térris of the Loan
Agreement, including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP,-Servicing
Fees, and other charges shall be obligatory.

29. Waiver of Homestead. In accordance with Illinois law, the Botrower hereby relcases and waives all rights
under, and by virtue of, the Illinois homestead exemption laws,

30. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower™s collateral. This insurance may, but need not, protect Borrower’s
mtcrests. The coverage that Lender purchases may nat pay any claim that Borrower makes or any claim that is made

American Advisors Group - Company - NMLS #: 5392 Loan Otiginator: Verushka Peralta
Loan Number: 9923221 Crealed on: May 24,2022 Loan Originatar NMLS #: 1719401
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against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’s lotal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

31. Nominee Capacity of MERS. MERS serves as mortgagee of record and secured party solely as nominee, in
an administrative capacity, for Lender and its successors and assigns and holds legal title to the inlerests granted,
assigned, and transferred herein. All payments or deposits with respect to the Securcd Obligations shalf be made ©
Lender, all advances under the Loan Documents shall be made by Lender, and all consents, approvals, or other
determinat’cus required or permitted of Mortgagee herein shall be made by Lender. MERS shall at al! times comply
with the instrurions of Lender and its successors and assigns. If necessary to comply with law or custom, MERS
(for the benefit of F.ender and ifs successors and assigns) may be directed by Lender to cxercise any or al! of those
interests, including wihout limitation, the right to foreclose and sell the Property, and take any action required of
Lender, including withicw limitation, a relcase, discharge or reconveyance of this Securily Instrument. Subject to
the foregoing, all referenccs Férein to “Mortgagee” shall include Lender and its successors and assigns,

32. Riders to this Security Instranent. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenzits and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreerienis of this Sccurity Instrument as if the rider(s) were a part of this Security
Lnstrument. [Check all riders that are appiieablal,

Condominium Rider X | PUDRider
Shared Appreciation Rider Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Ofprmeit . Snraik 5/&4};,);«2/

7
RRIET S8 BROSSEL (Borrower) Date
American Advisors Group - Company - NMLS #: 4392 10an Originator: Verushka Peralta
Loan Number: 9923221 Created on: May 24, 2022 Loan Originator NMLS #: 17149401
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State of Illinois _
County of O

I/j/ £ : %4 Z . Wﬂ (4L s Notary Public in and for said county and state do hereby certify that HARRIET
8 IiROSSEL, personally ihown to me (or proved to me on the basis of satisfactory evidence) to be the person whose
names is (or arc) subscribed to the foregoing instrument, appeared beforc me this day in person, and acknowledged that
he (she or they) signed and delivered the said instrument as his (her or their) free and voluntary act, for the uses and

purposes therein set forth.

Dated: May 25,2022

{(seal}

/

e ferH L Fige

K3 L palce i - . )
Official acal Title: )(70 a4 7 4 / , C
" Notary Public - 3tuteof Nlingis /- ,7 ) )
¥ Commission Expires Ses 20, 20727
4
American Advisors Group - Company - NMLS #: 9392 Loan Originator: Verushka Peralta
Loan Number: 9923221 Created on: May 24, 2022 Loan Originator NMLS #: 1719401
Hlinois - I MERS Security Instrument (Adiustable) Page 11 of 11 Revised 09/03/202 4
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EXHIBIT A
Exhibit A to the Morigage made on May 25, 2022, by Huwriet S. Brossel, unmarricd (Borrower) for the benefit of
American Advisors Group (Lender). ‘Ths Property is lcesied in the county of COOK, state of YL, and is described as
follows:
Diesription of Property

APN Number: ($-25-420-033-G000

LEGAL DESCRIPTION ATTACHED

American Advisors Group - Company - NMLS #: 9392 Loan Oniginater: Verushka DPeralla
Loan Number: 992322} Crealed on: May 24, 2022 Loan Onginator NMLS #: 1719401
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Exhibit A

ALL THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
IN THE STATE OF ILLINOIS, TO WIT:

PARCEL 1: THE NORTH 19.92 FEET OF THE SOUTH 75.34 FEET (AS MEASURED AT RIGHT
ANGLES TO THE LINE THEREOF) OF LOTS 4 TO 7 INCLUSIVE, TAKEN AS A TRACT,
(EXCEPTiNG FROM SAID TRACT, THE EAST 309.85 FEET THEREOF) IN HOWARD-
WESTERN T"ROPERTIES, BEING A RESUBDIVISION OF LOTS I AND 2 IN SAMUEL F.
HILLMAN'S/ STBDIVISION OF THE NORTH 12 OF THE NORTHEAST 1/4 OF THF,
SOUTHEAST ¥4 (EXCEPT STREETS) IN SECTION 25, TOWNSHIP 41 NORTH. RANGE 13,
EAST OF THE THIR D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOP, INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH AND DEFINED IN DCCUMENT 17371330, AS AMENDED. IN COOX COUNTY.
ILLINOIS.

Being the same property conveyed to Harriet S.-Prussel from Siya Dakianos, Widower and Susan
Cannon, married to Wilson Cannon by Warramy Weed dated November 30, 1998 and recorded
February 3, 1999 among the Land Records of Cook Covnty, State of Illinois in Instrument No.
99114415,

Tax Account #: 13-25-429-033-0000
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FLANNED UNIT DEVELOPMENT RIDER

FHA Case Number: 138-1629419.962 Loan Number: 9923221
MIN Number: 100940000099232218

THIS PLANNED UNI'T DEVELOPMENT RIDER s made on May 25, 2022, and is incorporated into and
shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned ("Botrower"} to secure Borrower's Note 1o
American Advisors Group, ("Lender") of the same date and covering the Property described in the
Security Instrument and located at:

7539 N Rockwell 5T, Chicago, 1L 60645
The Propertty 15°a part of a planned unit development (PUD) known as:
West Ridge

PUD COVENANTS. In sdition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further evvenant and agree as follows:

A. So long as the Owners' Association (or equivalent entity holding title 1o common areas and facilities),
acting as trustee for the homeowners, niaintains, with a generally accepled insurance carrier, a "master”
or "blanket" policy insuring the proper’y Jocated in the PUD, including all improvements now existing
or hereafter erected on the mortgaged preivises, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the peliods, and against the hazards Lender and the Secretary
require, including fire and other hazards includad-within the term "extended coverage,” and loss by
flood, to the extent required by the Secretary, then: /i) Lender waives the provision in Paragraph 2 of
this Security Instrument for the payment of the premiur: for hazard insurance on the Property, and (ii)
Borrower's obligation under Paragraph 3 of this Secuiity 'nstrument to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners' Association policy. Borrower shuil give Lender promp| notice of any Japse in required hazard
insurance coverage and of any loss occurring from a hazard. In the<vent of a distribution of hazard
insurance proceeds in lieu of restoration or repair following a loss to-the Praperty or to common areas
and facilities of the PUD, any procceds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums sccured by this Security Instrument, witl, any excess paid to the
enlity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal inst:urients creating
and governing the PUL,

C. 1t Borrower does not pay PUD dugs and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

American Advisors Group - Company - NMLS #: 9392 Loan Origimator: Verushka Peradta
Loan Number: 9923221 Crealed on: May 24, 2022 Loan Originalor NMLS #: 1719401
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUDD
Rider executed on May 25, 2022,

HARRIET § BROSSEL (Borrower) Date
American Advisors Group - Company - NMLS #: 9392 Loan Originator: Verushka Peralia
Loan Number: 9923221 Created on: May 24, 2022 Loan Originator NMLS # 1719401
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