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MORTGAGE (/i2quisition and Construction)

THIS MORTGAGE (“Security Instrunient') is made effective as of Jupe.2, 2022,

between Goretti Rivera, an un-married woraen residing in Cook: {metyJ1 IIIlnnis
(“the Borrower" or “Mortgagor’™), with an the !ﬂ...r'ass of 1414 N. 21°* Averiue; Mélrose
Park, IL 60160 and Midland Trust Company as. Crstodian FBO Syed Ali #1710950
(“Morigages” or “Lender”), whose address is P.O ko« 47250, Fort Myers, FL 33919,
This Mortgage #s security for a [oan made by Lender to Borrovrer in the principal sum of
Two Hundred and Ten Thousand Dollars (U.S. $210,00¢}, with interest accruing
thereon (the “Indebiedness™). The maturity date and inferest rute urs set forth in Section
2 (The Debt), below. The funds will be used by the Mortgago: ior consmtpﬁoﬂ and
rehabilitation of the property described in Exhibit ‘A, aitached heret> aad made a part
hereof.

RECITALS

NOW THEREFORE, for valuable consideration, the receipt and wfﬁclency of
which is acknowledged, Mortgagor DOES HEREBY COLLATERALLY ASSIGN,
MORTGAGE, and WARRANT unto Mortgagee, its he[rs successots and assigns, the
rezl estate described in Exhibit “A”, attached herete and made a part hereof, which
together with the property tmentioned in the next five (5) succeeding paragraphs hereto,
shall be referred to-as the "Real Property";

TOGETHER with all right, title and interest of Mortgager, including any after-
acquired title or revisions, in and to the beds of the ways. streets, aveuue&s aud alleys
adjoining the Real Property;

6-' ELGE%B with all and singular the tenements, hereditaments, easements,
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appurtenances, passages, waters, water courses, mineral rights, water rights, riparian
rights, other rights, liberties and privileges thereof or in any other claim at law or in
equity as well as any after-acquired title, franchise or license and reversions and
remainder and remainders hereof;

TOGETHER with all buildings and improvéinents of every kind and descnptlon
now or hereafler erceted or placed thereon, and all fixtares, furnishings and equlpmmt
now or hereafter owned by Mortgagor and attached 1o or fomnng a part of or vsed in
connection with the Real Property and all renewals, replacements and substitutions
therzof or substitutions therefore, whether or not attached to said building(s), it being
mutual'y agreed that all of the aforesaid property owned by Mortgagor and placed on the
Real Pr(.nm‘f shall, so far as permitted by law, be. deetmed to be fixtures, & partlof the
Real Proparty, and security for the Indebtedness; :

TOGETHLR with all awards and other compensation heretofore or hereafter to be
made {0 the present and-all subsequent owners of the Real Property for any taking by
eminent domain, either j~rnanent or temporary, of all or any part of the Real Property or
any easement or appurtenanres ihereof, including severance and oonsequenual damage
and change in grade of streets, wiich said awards am:l compensation aré hereby assxgued
to Morigagee.

TOGETHER, with all leases or o.cupancy agresments now or hereafter entered
into of the Real Property, or any portion theivzof, and all rents, profits, revenues, eamings
and royalties therefrom, including but not linui*zd to, cash, letters of credit or securities
deposited therennder to secure performance oy the tenants or oceupants; of; their
obligations thereunder whether such cash, letters of cieriit or securities are to'he heId until
the expiration of the terms of such leases or occupancy agriemuents are applied to one or
more of the installments of rent coming due prior fo the uxpiration of such tonms
in¢luding, without limitation, the right to receive and collect reinz thereunder.

TO HAVE AND TO HOLD the Real Property, and all othe: above-desmbed
property and rights, unto Mortgagee, her heirs,” successors and ass"‘*a,&f forever;
Morigagor hereby RELEASING AND WAIVING all rights under and ail wﬁ.s of the
homestead exernption laws of the State of Mlinois.

PROVIDED, NEVERTHELESS, that if Mortgagor shall pay when due tne
Indebtedness and duly and timely perform and observe all of the terms, provisions,
covenants and agreements herein provided to be performed and observed by Mortgagor,
then this Mortgage shall cease and become void and of no effect; but othermsa this
Mortgage will remain in full force and effect.” Lo

MORTGAGOR (BORROWER) COVENANTS AND AGREES AS FOLLOWS:
BORROWER COVENANTS that “Borrower” is lawfully seized of the estate

hereby conveyed and has the right to morigage, grant and convey the Property and that
the Prgerty is unencumbered, except for encumbrauces of record. Borrower wa.rranm

2



2215912083 Page: 4 of 18 )b
,'E'-'»-r T

oty .

UNOFFICIAL COPY

and will defend generally the title to the Property agamst all claims and. dem:mds, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a
uniform security instrument concerning real propetty. _
: - 1 }4' A &
UNIFORM COVENANTS R

). Ea}mgm_gf_mﬂe_b__s. Mortgagor shall duly and punctually perform
and observe all of the terms, provisions, conditions, covenants and agreements to be

performed and observed as prcmded herein; and this Morigage shall secure the following:
(a) the paytscni of the Indebtedness, Prepayment, Interest, and Late Charges; and (b) the
performance aud ouservance of all of the covenants, and provisions in this Mortgage, and
for other good asad »aluable consideration, the recespt and sufficiency of “which is
acknowledped.

2. The Debt. Th's Mortpage secures the following (the "Debt"):

The indebtedness evidenced by a Promissory Note (the "Promissory Note™) executed by
Goretti Rivera (“the Bomower" or “Mortgagor™ to Midland Trust Cmﬂpan:,r as
Custodian FBO Syed Alf #1710950 {“Murtgagee’”or “Lender™) effective 45 of June 2,
2022, in the principal amount of Twe Iundred and Tenm Thousand Dellars (U.S.
$210,000), and any extensions, modifications, maewals or refinancing thereof, and which
said Note provides for payments of interest monit:iy aod at maturity, The interest rate is
12% per annum due each month plus an additioral 2 psrccnlage pomts due at the
otigination of the loan. The loan matures on Deoembcr 2,252 .

x F {
by gk |

R

3 Funds for Taxes and Insurance, Subject to appucible law or to'a written
waiver by Lender, Botrower shall pay Lender on the day moathly payments are due
under the Note, until the Note is pnid in full. a sum ("Funds") for. (a’ vearly taxes and
assessments which may attain priority over this Security Instmmeni as = lien on the
Property; (b) yearly leasehold payments or ground rents on the Property if anv, ") yearly
bazard ot property insurance premmms, (6) yearly flood insurance premiums, ¥ any; (&)
yearly mortgage insurance premlums, if any; and.(any. sums payablé by Boirswer to
Lender in accordance with the provisions of paragraph 9, in Leu of the paymeni of
mortgage insurance premijvms. These items ate called "Escrow Items”. Lender may, at
any time, colléct and hold Funds in an amount not to ¢xceed the amount a lender for a
federally related mortgage loan may require for Borrower's escrow account nnder the
federal Real Estate Seitlement Procedures Act of 1974 as amended from time to time. 12
U-8.C. Section 2701 er seq- ("RESPA™). unless another law that applies to thie Funds sets
a lesset amount, If so, Lendet may, at any time, collect and hold Funds in dn amount not
to exceed the lesser amounts Lender may estimate the amount of Funds due on the basis
of current data and reascnable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

6) % éThc F ds shall be held in an mstlmtlon whose deposus are msured b)r a federal

L

3
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agency, instrumentality, or entity (including Lender, if Lender is such an mshtuhon} orin
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrd: 0w, Items.
Lender may not charge Borrower for holding and applying the Funds, amnuaily anaiyzmg
the escrow account, or verifying the Escrow Items, lihless Lender pays Borrower interest
on the Funds and applicable [aw permits Lender to make such 2 charge. However, Lender
may require Borrower t0 pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise, Unless an agreement is made or applicable law requires interest to be
paid. Lendet shall not be required to pay Borrower any intetest of earnings. on the Funds,
Bornw‘randlaendermayagree in writing, however, thatmtercstshallbepald onthe
Funds, Zender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and .debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for all sums secured by
this Security luspiment, if the Funds held by Lender exceed the amounts permitted to be
held by applicable (aw. Lender shall account to Borrower for the excess Funds in
accordance with tbe regnirements of applmable law. If the amount of the Funds held by
Lender at any time is not sutficient to pay the Escrow Items when due, Lefidér niay so
notify Borrower in writing. ¢ad, in such case Borrower shall pay to Lender the amount
necessary to make up the deficieacy. Borrower shall make up the deficiency in no more
than twelve moathly payments, at1.ender’s sole discretion.

Upon payment in full of all sums sesured by this Security Insn'ument Lender
shell promptly refund to Borrower any Funde field by Lender. If, Lendér 'shall 2 dequire or
sell the Property. Lender, prior to the acquisiiici nr salé of the Property shall apply any
Funds held by Lender at the time of acquisition. o sale as a ¢redit against the sums
secared by this Security Instrument.

4, Application of Pavments. Unless applicab.e leww provides otherwise, all
payments received by Lender under paragraphs 2 and .3 shial be applied, first to any

prepayment charges due under the Note; second, to amounts pa}ab’-e under paragraph 3;
third, to interest due; fourth, to pnnclpal due; and lat, to any late cuangss due under the
Note.

3. Charges: Liens. Borrower shall pay all taxes, assessments, charzes, fines
and impositions attributable to the Property which may attain priority over this fecurity
Instrument, and leasehold payments or grouad rents, if any. Borrower ishall fmyf thcse
obligations in the masher provided in paragraph: 3, or if not paid in that’ manner,
Borrower shall pay them on time directly to the pérson owed payment, Borrower shall
promptly fornish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shell promptly furnish to Lender
receipts evidencing the payments.

Bortower skall procaptly dischargo any lien;which bas pririty st fhis Sckurity
Instrument unless Barower: (a) agrees in writingi to”the pa}ment of the obligation
secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's

QﬁLnﬁré.E.

s T



2215812083 Page: 6 of 18

UNOFFICIAL COPY

opinion operate to prevent the enforcement of the lien; or (¢} secures from the holdet of
the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priotity over this Security instrument, Lender may give Borrower a hotice
identifying the lich. Borrower shall satlsfy the lien or take one or more: of the actlons set
forth above within 10 days of the giving of notice.

6.  Hazard or Property Insurance. Borrower shall keep the improvements now
existing or hereafier erected on the Property insured against loss by fire, hazards included

within fie term "extended covcmge" and any other hazards, including floods or flooding,
for which Tender requires insurance. Thiis insurance shall be maintained inthe arounts
and for bz periods that Lender requires. The msurance carrier provldmg ‘the i insiirance
shall be ‘chasen by Borrower subject to Lender's approval which shall not be
unreasongbly witiiisld. If Borrower fails to maintain coverage described above, Lender
may, at Lenders ortien, obtain coverage to protect Lender's rights in the Property in
accordance with paragrapb &,

All insurance policics and renewals shall be acceptable to- Léndgr andr ghall
include 2 standard mortgage cignist. Lender shall have the right to hold the pohmes and
renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the ¢ vent of loss, Borrower shall give prompt notice to
the insurance carrier and Lender may raaky proof of loss if not made prompily by
Bomrewer.

Unless Lender and Borrower otherwise agee in. writing, insuranicé ﬁr'ooéeds shali
he applied to restoration ot repair of the Property damvigad. if the restoration or repau' is
economically feasihle and Lender's security is not lessenied: 1€ the restoration or repair is
not economically feasible or Lender's security would be lezsepad, the insurance proceeds
shall be applied to the sums secured by this Security Instrumer t, ‘#hether or not then due,
with any excess paid to Borrower. If Borrower abandons the Proper v, ot does not answer
within 30 days a notice from Lender that the insurance carrier has (nﬁ?ereg to. géttle a
claim, then Lender may collect the insurance procegds, Lender may use 2 nroceeds o
repair or restore the Property or to pay sums socured by this Secunty Instriniest, whether
or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application” of
proceeds to principal shall not extend or postpone the due date of the monthly payments
referred to in peragraphs 2 and 3 ot change the amount of the payments. If thc Property is
acquired by Lender, Borrower's right to any insursnce: policies and procccds*multmg
from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition,

Egmwer’s Loan Awhcatwn, Leasehnl@, ) Borrower shail not d&stl‘oy damaga or
impair the Property, allow the Property to detenorate or commit waste on:the -Property

Borrower shall be in default if any forfeiture actitn 6r procesding, whether civil or

ODbr C.R
INITIAL
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criminal, is begon that in Lender's good faith judgment: could result in forfeitire of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest, Borrower may cure such a defanlt and reinstate, by causing the
action or proceeding to be dismissed with a ruling that. i Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other
matetial impairment of the lien created by this Security instroment or Lender's security
interest. Borrower shall also be in defamlt;if Bon'uwcr, during the: loan application
process, gave materially false or inaccurate information dr statements to Lender’ (or failed
to provide Lender with any matetial infortation) in comection with the loan evidenced
by {ue Note, including, but not litnited to, representations concerning Borrower's
occupeucy of the Property as a principal residence, If this Security Instrument is on a
leasehold, Parrower shall comply with all the provisions of the lease, If Botrower
acquires fee-tlo to the Property, the leasehold and. the fee title shall not merge unle:ss
Lender agrees w.ine merger in writing, i hoor P

8. Protection 071 epder's Rights in the Property. If Borrower fails to perform the
covenants and agreement: contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptoy, probeie. for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do a0 pay for whatever is necessary to' protect § ﬂlewalue
of the Property and Lender’s rights i 1he Property. ‘Lender's actions may mclude pa}*mg
any sums secured by a lien which bas pricaty over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender toay take action under this parsgranh 8, Lender does not have to do so.

Any amounts disbursed by Lender under this pesearaph 8 shall beoome additional
debt of Borrower secured by this Security Instrument, Unless Borower andecndcnagres
to other terms of payment, these amounts shall béac-irierest from the date of
disbursement at the Note rate and shall be payable; with iucsest, upon notice from
Lender to Borrower requesting payment.

9,  Mortgage insurance. If Lender required mortgage insutauce %3 condition
of making the loan secured by this Security Instrument, Borrower shall pay the siemiums
required to maintain the mortgage insurance, in effect If, for auy reason, the mortgage
insuran¢e coverage required by Lender lapses or ceases 1o be in effect, Bomower #hall
pay the premiums. requited to obtain coverage substantizlly equivalent to the morgage
insurence previously in effect, at a cost substantially equivalent to the cost to Bormower of
the mortgage insurance previously in effect, from an altemnate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not. available.
Borrower shall pay to Lender each month a sum ‘equal 1o one-twelﬁh pf the ‘yearly
mortgage insurance premium being paid by Bomowet when the msmance i6overage
lapsed or ceased to be in effect Lendsr wilt accept, use and retain these payments as a
loss reserve in lieu of mortgage inserance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (it’s the amount and for
the petiod that Lender requires) provided by an insurer approved by Lender agam

becomes available and is obtained. Borrower shall pay the premiums reqmred to{‘mamtam

é 0h 8. o TR
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mongagemsurancemoffoct,ortoprowdealoss resowe,nnulfhereqmrementfor
morigage insurance ends in accordance with any writlen agroemembetw e p
and Lender or applicable law: P REAE

10 [nspection, Lender or its agentmaymakoroasonab[o entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of or prior to
an inspection specifying reasonable cause for the inspection,

11 Condemnation 'I‘heprocaedsofanyawardorolaunfordamages,shrect
or rinsxquential, in comnection with any oondemnanon or.other taking of any part.of the

Proper.y. ar for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Laudzr,

In the svzai of a total taking of the Property, the'proceeds shall he applied to the
sums secured by ihis Secority Instrument, whether or not then due, with any eXCess paid
to Bormowet. In the eveniof a partial taking of the Propuort}.r in which the: falnmarkeﬂvalue
of the Property immediaic'y before the taking'is equal to or greater theiy the amountofthe
sumss secured by this Securit Instrument immediately before the taking, unless Botrower
and Lender otherwise agres in wav'ng, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the suns secured imoediately before the taking, divided by (b) the fair
matket value of the Property immediately betore the taking. Any balance shall be paid to
Borrower. In the event.of a partial taking ot ue Property in which the faumaﬂcot value of
the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower aad Lender otherwise agree in writing or
wnless applicable law otherwise provides, the procecds shall be applied to the sums
secured by this Secvrity Instrument whether or not the sumrs ace then dae.

If the Property is abandoned by Borrower, ot if, wur notiee by, Lendor to
Borrower that the condemner offers to make an awmﬂ or setiie  claim for hamgos,
Borrower fails to respond to Lender within 30 day's after the date the notlce is ‘given,
Lender is authorized to collect and apply the proceeds, at it’s option, eitheria restoration
or repair of the Property or to the sums secured by this Security Instrument; whether or
not then due.

Unless Lender and Bomower othemse agroe m writing, an]n apphpanon of
proceeds to principal shall not extend or postpone the dué date of the’ monthly paynmnts
referred to In paragraphs 1 and 2 and es set forth in the Promissory Note, or change the

amount of such payments.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of
the time for payment or modification of amortization of the sums secured hyaaﬂns Secunty

Instrument granted by Lender to any successor in mterost of Borrower shall not oporatc to
release the liability of the original Borrower ot Borrower’s successor$ in interest. Lender
shall not be requited to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums secured by this

-@%{ 4
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Security’ Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or
remedy shall not be & waiver of or preclude the oxerclse of any right or remedy

13. Successors and Assigns H DL aral Tiabi )i

covenants and agreements of this Securtty Instmment shall bind" and‘ beneﬁt the
successors and assigns of Lender and Borrower, Borrower’s covenants and agreements
shall be joint and several Any Botrower who co-signs this Security Instrument but does
not execute the Note: (a) is oo-s:gnmg this Security Instrument only to mortgage, grant
and corvey that Borrowei's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the' sums secured b,y;ﬂ;lo Security
Instrumen¥, ond (c) agrees that Lender and ‘any othor Borrowet may agree to e.(tend,
modify, forseror miake any accommodations with regard to the terms of this Security
Instrument or Wi Note without that Borrower's consent. .

14, Loan Charges. If the loan secured by this Security Instrument is subject to
a Law which sets maxiiur:a loan charges, and that.law is finally mterpmtod s that the
interest or other loan charges cullected or to be collected in connection ynth' ‘the. loan
exceed the permitted Limits, ten (a) any such loan tharge shall be reduoed by the
amount necessary to reduce the crarse to thepermlttedhmt; and (b) anysums already
collected from' Borrower which excecied permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reilucing the principal owed under the Note or
by making a direct payment to Barrower, 11 » refund recuces principal, the reduction will
be treated as a partial prepayment without any P emwment charge underltl;e I.%Tote ,

Lo "-e

15,  Events of Default. One or mote of tth fallowmg events shall be evems of

defautt ("Events of Default"):

a. A pre- or post-mortems failure of Mo:tgugor to punctually pay,
any payment due under the terins of the Fro:nissory Note, as and
when the same is due and payable. R ; i,
N d
b. If, without the prior wntton consent anortgagee, M or*gv'ror shall
create, effect or consent to or shall suffer or permut (or shall
contract for or agree to) any conveyance, sale, assignmient, Tie1. tax
lien (for any governmental authority, including the Ineiual
Reveue Service), transfer, or alienation of the Real Proporty or
any part thereof or interest therein, (including mﬂlout'hmltatmn of
any beneficial mtercst), moludmg ‘any leases entered mto dunng
the ordinary course of business in each case whether any such
conveyance, sale, transfer, lien or alienation is effected directly,
indirectly, voluntarily or involuntarity, by operation of law or
otherwise;

¢.  The filing of any foreclosure by any person of entlt? ab' r1;thc

Real Ptoparty'
GLbrGR.
INITIAL
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Any material misrepresentation made by or on behalf of Mortgapor
in this Mortgage or the Loan Documents. The Loar Documents are
defined as a) the Promissory Note, b) this Mortgage, c) any other
loan documents and agreements by and between Borrower and
Lender and such other instruments evidencing, securing, or
pertaining to the Loan as shall, from time to time, be executed and
delivered by the Borrower or any other party to the Lender.

Breach of any warranty made by or on behalf of Mortgagor m this
Mortgage; ; :

The creation of any vnpermitted encumbrance upon ﬂ'm Premi.ses
or any property of Mortgagor or making of any levy, judicial
scizute or attachment thereof or thereon unless the unpermitted
encumbrance is the result of Mortgagee's or the Holder's actions,

LI =|r 5} ¥
Any loss, theft, damage or: destn:lctlon of the property 3f the
Mortgmor not adequately insvred;

Appointmen: _of"a receiver for any part of the property of
Mortgagor, or the making of any assignment for the benefit of
creditors by Mortgaga: or the initiation of any proceeding under
the bankruptey laws byr o agamstMortgagor R ~: i
So long as any of the Debt mm s unpmd unperfonmd,
unsatisfied, or undischarged, iu fae-event that Mortgagor shall,
transfer, convey, assign, alienate, lez.se, nledge, hypothecate or
Mortgage the Premises or any portioa thoreof or any interest
therein, either voluntarily or inveluntarily, o» enter into a contract
to do any of the foregomg, cmpt a8 spemﬁ cally pemntted l
bereunder. o ‘

The failure of Holder to abide by the terms of any o1'thz Toan
Documeats (defined in (d) above).

Not paying, when due, any amounts owed to contractors, :
subcontractors, or matenalman for work done or matenals i
furnished to the Premises, ¢ f

16.  Default If an Event of Defanlt shall occur and Mortgagor shall fail to cure
said default within ten {10) days after the Event of Defanit, the Mortgagee is hereby
authorized and empowered, at her option, and without affecting the lien hereby created or
the pricrity of said lien or any right of Mortgagee hereunder to declare, mthout further
notice, all Indebtedness to be immediately due and payable, whether or fiot! such default
be thereafter remedied by Mortgagor, and’ Mortgageé may immediately pmceed to
foreclose this Morigage or to exercise any right, power or remedy provided by this

Gof GP.
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Mortgage, the Note, by law or in equity confefred. .

17.  Formeclosure. When the Indebtedness or any part thereof shall become
due, whether by acceleration or otherwise, Mortgagee shall have the right to foreclose the
lien hereof for the indebtedness or anmy part thereof Thereafter, all reasonable
expenditures and expenses which may be paid or incarred by or on beha]f of Mortgagee
for attomey's fees, appraiser's fees, ontlays for ‘documentary and expert “ewdence,
stenographer's charges, publication costs and costs (which may be estimated as to'iteras
to be expended after entry of the decree) of procuring all such abstracts of title, title
searzagy and which may be had pursuant 1o such decree, the true conditions of the title 1o
or the vaize of the Real Property. All expenditures and expenses of the nature mentioned
i thi par2¢aph, and such other expenses and fees as may be incurred i the protection
of the Reei Pirperty and the maintenance of the lien of this Mortgage, mcludlng the fees
of attorneys emrioved by Mortgagee in any [itigation or proceeditigs aﬂ"ectmg this
Mortgage or the Real Property, including probate and bankruptey proceedings, or in
preparation of the commencement or defense of any proceedings or threatened suit or
proceedings, shall be decmed additional Indebtedness and shall be immediately due and

payable.

18.  Receiver. Upﬂa, or at any time aftar the filing ofs a-oomplamt to
foreclose this Mortgage, the court in wiich such complamt is filed may 2ppoint a veceiver
of the Real Property. Such appointment riay be made either before or after sale, without
regard to solvency or insolvency of Muiigapor at the time of application for such
reqeiver, and without regard to the then value v the Real Property or whether the same
shall be the occupied as a homestead or not; and Ivcrtgagee hereunder or any employee
or agent thereof may be appointed as such receiver.” Such receiver shall haye the power
to collect the rents, issues and profits of the Real Prupem' awing the pendency .such
foreclosure suit and, in case of & sale and deficiency, during e full statutory pmod of
redemption, if any, whether there be a redemption or not, and au other powers which may
be necessary or are usual in such cases for the protecticn. nossession, control,
management and operation of the Real Property during the whole of sai<i period.

19.  Proceeds of Foreclosure Sale. ~ The proceeds of any foreslos u*a sale of
the Real Property shall be distributed and applied in the following order’ ‘of p priori: *Eu;sj;,

to satisfy in full the indebtedness pursuant to this Mortgages, Second, on accowit of all
costs and expenses incident to the foreclosure proceedings; Third, to all other ‘ens
which, under the terms hereof, constitute Indebtedaess or additional Indebledness under
this Mortgage and the Note, which it secures; and Fourth, to pay a $3,000.00 foreclosure
penalty, and any remaining amounts to Mortgagor and its successors and assigni
' T by
20, Waiver. Morigagor hereby cavenants that it will not at axiy tlme ms:st
upon or plead, or in any manner whatsoever claim or take advantage of any stay,
exemption, extension, or moratorium law now or at any time hereafter in force, nor claim,
take or insist upon any benefit ot advantage of or from any law now or hereafier in force
prmrnding for the valuation or appraisement of the Real Pmperty, or any part thereof,
priot to any sale or sales thereof to be made, pursunnt fo any pmvnsmns herem contamed
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or to any decree, ]udgment or other of any ooun of compet-t Jnnsdlcuon, or aftet such
sale or sales claim or exercise any rights under any statute now or hereafter in force to
redeem the Real Property so sold, or any part thereof, or relating to the marshalling
thereof, upon foreclosure sale or other enforcement hercof. Mortgagor heteby expressly
waives any and all rights of redemption from sale under any order or deoree of
foreclosure of the Mortgage, on their own behalf and on behalf each and any person
acquiring any interest in or title to the Real! Property subsequent to ‘the date Tierof, it
being the intent hereof that any and all such rights ofredemptlonofMortgagorandofaIl
other nersons, are and shall be decmed to be hereby waived to the full extent permitted by
the ‘provisions of 35 ILCS $§/15-1601, and any statte enacted in replacement or
substituninn theceof,

m-‘;.-n ._L -

21, Torther Assurances.  Mortgagor 3 wﬂl do, admowledge a(id Jehver all
and every furtiier asts, deeds, conveyances, tansferand RSSUTANCES DECESSATY OF Proper,
in the sole judgrnent of Mortgagee, for the better assuring, mortgaging, collaterally
assigning and confirming unto Mortgegee all property mortgaged hereby or property
intended so 1o be, whether aow owned by Mortgagor or hereafter acquired.

22, hioigagee. Noththstandmganyprom

ROt YY)

which is or may appear to be to the coatrary, the Morigagee may assign, negotlate, pledge
or otherwise kypothecate all or any pomon of this Agreement or grant ‘participation
herein or in any of its rights hereunder, zad in case of such assignment, Mortgagor will
accord full recognition thereto and agrees tisa’ upon the occurrence of an Evént of Default
heretmder all. rights and remedies of the Mortgases in connection with the interest so
assigned shall be enforceable against Mortgagoer ov such assignee with the same force
aind effect to the.same extent as the same would hav». teen enforceable by the Mortgagee
but for such assignment. Mortgagor further agrees;mat copics of this Mortgage and all
documents delivered in connection with the Indebtednesc or otherwise required to be
delivered pursuant to this Mortgzage may be furnished to such asvismee by the Mortgagee
and will be furnished to such assignee directly by Mortgagor if such assignee so requesis,

24,  Attomey-in-Fact. It Mortgago fails to do any of the thirzz required to
be done by Mortgagor, Mortgagee may do s0 for and in the name of erf"v.w*r and at
Mortgagor's expense. Foi Such purposes; Mortgagnr hereby mevocab;y rppomts
Midland Trust Compacy as Custodian FBO Syed Ali #1710950 as Morigagor's
attorney-in-fact for the purpose of making, executing, delivering, filing, recordmg and
doing all other things as may be necessary or desirable, in Mortgagee's opinion, to
accomplish any matters required by this Mortgagc or the promissory note secured by this

Mortgage- ‘i i) A *’;l. 1
_ ! e ﬂu "8 E--
24,  Due on Sale - Consent by Mort ﬁgﬁ.“ Mortgagee may, 4t its option,

declare immediately due and payable all sums secired by this Morigage upon a) the
cteation of or contract for the creation of any lien (inchuding but not limited fo &
mortgage) or encumbtance without the Mortgagee's prior written consent, b), the sale or
transfer, without the Mortgagee‘s prior written consent, of all or any part of the Real
Property, or any interest in the Resl Property. A "sale or transfer" means 2) the
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conveyance of Real Property or any right, title or interest therein; whether legal,
beneficial or equitable; whether voluntary or involuntary; whether by outnght sale, deed,
installment sale contract, Jand contract, contract for deed leasehold interests, lease-optlon
contract, or by sale, assignment, or transfer of any ‘beneficial interest in 6r 16'any land
trust holding title to the Real Property, or by any other method of conveyance of Real
Property interest and b) the transfer, sale or agsignments of, including but not limited to i}
partnership interests if the Borrower is a partnership of any kind, ii) membership
interests if the Borrower is a limited liability company and iii) shares or sharehalder
interests if the Borrower is a corporation. ‘ . ; ‘~5 ;i
! L

25, Anomevs' Fees: Expenses, I Mortgagee institutes any suit or action fo
enforce ary-of the terms of this Mortgage, Mortzagee shall be entitled to recover
attorneys' fees «i trial and on any appeal. Whether or not  any court action i involved, all
expenses incurres o7 Mortgagee that in Mortgagee's npmmn are necessary at any time for
the protection of is interest or the enforcement of its rights shall become a part of the
Indebtedness payable or Gemand and shall bear i interest from the date of expendmu'e until
repaid at the Default Raie under the Note. Expsnses caverad by this Sectiod include,
without limitation, however subject to any limits under applicable law, Mortgagee's
attorneys' fees and Mortgapee'’s 12g:1 expenses whether or not there is a lawsuit, including
attorneys' fees for bankmptey procesdings (incihuding efforts to modify or vacate any
autnmauc stay or mjunntmn), appeais and any ant:clpated post—;udgnwnt collection

-----

pay any court costs, in addltmn to all other sums prmded by law.

26,  Consent to Jurisdiction-Governing Law. © %o induce Morigagee fo accept this
Mortgage, Mortgagor irrevocably agrees that, subject to Morfgagee's sole and absolute
election, all actions or proceedings in any way arising out of or related to this agreement will
be litigated in courts having situs in Cook County, Illinois. IR .L;_ o

The place of negotiation, execution, and deliver;'of this Mortgage “ieing linofs, this
Mortgage shall be construed and enforced according to the laws of IL, withesi reference fo
the conflicts of law principles of IL.

27.  Severability, In the event that any provision or clause of this lecurity
instrument conflicts with applicable law such conflict shall not affect other't prowsu.m of
this Security Instrument which can be given ‘effect without the conflicting provision. To
this end the provisions of this Security Instrament are declared to be severable.

28.  Waiver of Right of Redemption. Notwithstanding any of the provisions to
the contrary contained in this mortgage, Mortgagor hereby waives, fo the extent melltted
under I1. 735 Iles 5/15-1601(b), as may be amended any and all rights of rednmption on
behalf of Mortgagor and on behalf of any other petsqns permitied to redeeim‘the propetty.

29, Waiver of Jury Trial. Mortgagor waives any right to a trial by jury in any
action or proceeding to enforce or defend any rights (i) under this mortgage or any related
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document or under any amendment, instrument, document or agreement which may in
the future be delivered in connection berewith or any related document or (ii) msmg
from any banking relationship existing in connection herewith, and agrees ' thiat & any such
action or proceeding will be tried before & cotrt and niot before a jury. Mortgagor agrew
that it will not assert any claim against Mortgagee or any other person indemnified under
this mortgage on any theory of liability for special, indirect, consequential, incidental or
punitive damages.

30. Hazardous Substances,  Borrower shall not cause or pemnt the - presence,
vse.disposal, storage. or release of any Hazardous Substances on -of in the Property
Borrower shall not do, nor allow anyone else to do, an}rthmg affecting the Propexty that is
in violation of any Environmental Law. The preceding two senténces shall not apply fo
the presexce. e, or storage on the Property of small quantities of Hazardous Substances
that are geneially cecognized o be appropriate to normal residential uses and to
maintenance of tha Froperty.

oy

Borrower. shall piciaptly give Lender: wntten notice of any mvestlggatmn, laim,
demand, lawsnit or other acion by any govemmantal or regulatory agency ot private
party involving the Property ard any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority that any removal or other remediation of any
Hazardous Substance affectmg the Propecty s necessary. Borrower shall promptly take
all necessary remedial actions in accordance nyivh Emuronmental Law k: e

4 -{ &

As used in this paragraph 30, "Hazardoue ‘!ubstances are those substances
defined as toxic or hazardous substances by Envircnmental Law and the following
substances: gasolie, kerosene, other flammable or tor.c vetrolenm products, toxic
pesticides and herbicides, 'volatile solvents, matenals ‘confaining asbestos of
formaldehyde, and radioactive materizls. As used in this parcgrirh 30, *Environmental
Law" means fedoral laws and laws of the Junsmctlon where the P”-perty 13 {ocated that
relate to health, safety or environmental protection. {. ’

31. Not Homestead Property.  Borrower declares that this is 10t f'omestead
Praperty,

32.  Riders to this Security instrument.  If one-or more riders arc,,,cxscum by
Borrower and recorded together with thisi Secutity Instrument, the cuvenants and

agreements of cach such rider shall be incorporated iinto and shall amend and supplement
the covenants and agreements of this Security instrument as if the rider(s) were a part of
this Security Instrument. -

33. Successors, In the event that the ownership of the Real Property
becomes vested in a person or persons other than Mortgagor, Mortgagee.; ma;y, thﬁlout
notics to Mertgagor, deal with such successor or successors in interest of Mortgagor with
reference to this Mortgagc and the Indebledness in the same manner es with Mortgagor.
Mortgagor will give immediate written notice to Mortgagee of any conveyance, lien,

6’%@ 6L
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assessment, transfer or change in Uwaersmp of the; Real Property, but’ nothmg in this
Paragraph shall vary or negate the provisions of Paragraph 22 hereof.

34,  Rights Comulative. Each right, power and remedy herein conferred upon
Mortgagee is cumulative and in addition to every other rights, power or rcmedy, eXpress
or limited, given now or hereafter existing, at law or inequity, and each and every Tight,
power and remedy herein set forth or otherwise so exlstmg may be exermsed ﬂ'om t:me fo
nmeasoftsnandmsuchDrdcrasmaybedeemedexpedlenttoh{ortgageaandthe
exercise or the beginning of the exercise of one right, power or remedy sball not be a
wai e of the right to exercise at the same time or thereafter any other right, power or
remedy. No delay or omission of Mortgagee in the exercise of any right, power or
remedy shall impair any such right, power or remedy, or be construed to be a waiver of
any type. : ' :5." ‘

i
[

el e

35.  Assigas. This Morigage and each and every covenant, agreem&nt and
other provision hereof ziiall be binding upon Mortgagor and its successers and assigns
(including, without limivatun, ¢ach and every record owner from time to time of the Real
Property ot any other person having an interest therein), and shall inure to the benefit of
Morfgagee and its successors anr asigns.

g =‘“ ¢

36.  Time of the Essence.” Time is of the essence for the Prom;ssory lNote,,
Guaranty and this Mortgage and any order of vourt and any other document evidencing or
securing the Indebtedness,

37.  Natice, Any notice which any netty bereto may desire or may be
required to give to any other party shall be in V\‘l'lall'g, and the mallmg thereof by
registered or certified mail, postage prepaid, return:receiz requested, 'to (e rcspcctwc
addresses of the parties set forth below, or to such other pl;."e =s any party may by notice
in writing designate for itself. In addition, Notice by overnigkt Courjer (i.e. Fed Ex} and
Messenger shall be effective notice.

(@) IftheMortgagor:  Goretti Rivera |
1414 N. 21% Avestue e
Me]rosePa:k,]]_..ﬁUlﬁp ! . : 4

(b) Ifthe Mortgagee: = Midland Trust Company as Custodian FBO
Syed All #1710950
P.0O Box 07250 ,
Fort Myess, FL 33919 : { .1,

e —

'." .?-
' ¢
H

Any such other notice may be served by personal delivery thereof to the other
party, which delivery shall constitute service of notice hereunder on the date of such
delivery.

G 6.£. o O
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38.  Customer Ideqtification — USA Patriot Act Notice; OFAC and Bank
Scerccy Act.  The Mortgagor hereby acknowledges that pursuant to the requirements of

the USA Patriot Act (Title IIf of Pub. L. 10756, signed into law Octobet 26, ?.OOf) (the
“Act”™), and the Mortgages’s policies and prantlces,‘the Mortgagee is reqmred to obtain,
verify and record certain information and documentation that identifies the Mortgagor,
which information includes the name and address of the Mortgagor and such other
information that will allow the Mortgagee to identify the Mortgagor in accordance with
the Act. The Mortgagor hereby warrants that it shall (a) ensure that no person who owns
a controlling inferest in or otherwise controls the Mortgagor or any subsidiary .of the
Mor’zasor is or shall be listed on the Specially Designated Nationals and Blocked Person
List or uther similar lists maintained by the Office of Foreign Assets Control (*OFAC”),
the Departrrnt of the Treasory or included in any Executive Orders, and (b) not use or
permit the wseof the proceeds of the Loan to violate any of the foreign asset control
regulations of SFAC or any enabling statute or Executive Order relating thereto,

39. _Business Pripose. Mortgagor represents and agrees that the loan mdence
by the Note that is secored oy this Mortgage, is not 2 personal or consumer luan, but

tather is a business loan taker out solely for the purpose of carrying on or acquiring the
business of the Borrower withiu *ue purview of 815 ILCS 205/4, gt seq. (ot any
substitute, amended or replacement statvtes).

IN WITNESS WHEREOF, the Mortaor has caused this Mortgas 10:b¢ duly
signed, sealed and delivered, effective as of the Zay and year above written, .

-
.._5.5 -
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(signature page to follow)
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MORTGAGOR:

Xy /
By: {%Oz-ﬁvr’nﬁmfn f:.cA'
Goretti Rivera, By Georgina Diaz as Atto

[

—

State. of 11. )
}
)

1 l' Ii.ﬂ 'lﬂ
(3 ‘Fﬁnﬂ*ﬁﬂla Notary Public'in an ‘ffor said

County, in the State of Tilinois, 1’0 MEREBY CERTIFY that GORETTI RIVERA,
who i3 personally known to me or prored to me on the basis of satisfictory evidence to
be the same persan whose name is subrenved to the foregomg instrument, appeared
before me this day in person and acknowicdzed to me that he is GORETTI RIVERA
and that he signed, sealed and delivered the Murigage, as a voluntary act, for the uses and
purposes therein set forth.. ) 2 &

County of

j i "I‘

Witness my hand and Notatial Seal thJs sy of € w

CHRISTINA RUIZ L 3 -i' b ¥
AISTINA AUI L . oY Y.

OFFICIAL SEAL My Comnrnisston expires Sfer s
i+ 1 Notery Publkc, Stete of Ninois /

sl by Commlasion Expires

Mareh 03, 2026
e
' H "3 E
After Recording Return to: : i
Midland Trust Company as Custodian FBO Syed Al #1710950 '
P.0O Box 07250
Fort Myers, FL 33919
T
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1 EGAL DESCRIPTION

1.OT 221 (EXCEPT THE SOUTH 33 FEET THERECF) IN NORTH AVENUE
ADDITION TO MELROSE PARK, BEING A SUBDIVISION OF THE NORTH |
63 ACRES OF THE NORTHWEST ¥ OF SECTION 3, TOWI*]SI-DP 35 ;
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN °
COOK COUNTY, ILLINOIS.

Commeiiv known es 1824 N. 23%° AVENUE, MELROSE PARK, IL 60160
Property Irdter, No. 15-03-101-030-0000
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