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O 9. RETENTION AGREEMENT
STATE OF IL

THIS OWNER-OCCUPIED RETENTION AGREEMENT (“Agreement”) is effective
as of the disbursement date, the 315t day of @y , 2022 (hereinafter the
“Effective Date”), by WAYNE ANDRE WILSON, UNHARRIED MAN ,
(hereinafter “Owner,” whether one or multiple individusie are named), purchasing the property at
the address of 3907 Maple Ave Brookfield, IL 60513 ,

to and in the favor of Inland Bank & Trust ] (“Member™), having an
address of 1900 W STate Streel, Gensva, IL 60134

RECITALS:

WHEREAS, the Federal Home Loan Bank of Chicago (the “Bank’), pursuant to
regulations, including, without limitation, those contained in 12 CFR Part 129% /the “AHP
Regulations”) promulgated by the Federal Housing Finance Agency (“FHFA”™), has <stablished its
Affordable Housing Program, including a set-aside program consisting of the Downpaywient Plus®
Program and the Downpayment Plus Advantage® Program, which provides grants {or subsidies)
to income-cligible home buyers for use as down payment, closing cost, counseling, or
rehabilitation assistance in connection with the household’s purchase and/or rehabilitation of an
owner-occupied unit to be used as the household’s priniary residence, and the General AHP Fund,
which provides subsidies to competitively awarded projects, for use in the purchase, construction,
of rehabilitation of an owner-occupied project by or for very low-, low-, or moderate-income
houscholds. ‘

WHEREAS, the Bank, through Member, is providing a Subsidy (as hereinafter defined) in
connéction with the purchase or purchase in conjunction with rehabilitation of that certain real
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reduced on a pro rata basis per month until the Property is sold, transferred, its title or deed
assigned, or is refinanced during the five-year Retention Period or (ii) any net proceeds from the
sale, transfer, assignment of title or deed, or refinancing of the Property, minus the AHP-assisted
household’s investment in'the Property. Ownér acknowledges that Member has agreed to facilitate
reimbursemént of the amount of the Subsidy to be repaid to the Bank,

5. Events of Non-Repayment. Owner hereby acknowledges the following:

(a) Affordable Housing Program Advance. In the évent that Owner sells,
transfers; assigns the title or deed, or refinances the Property during the Retention
Period, and such Property was assisted with a permanent mortgage loan funded by
an Affordable Housing Program subsidized advance, then Owncr shall not be
renuired to repay any portion of the Subsidy.

(b))~ “Sale of Property to an Eligible Third Party. If Owner sells, transfers, or
assigns the title or deed to the Property, during the Retention Period, 1o a low- or
moderate-incame household as determined by the Bank, then Owner shall not be
required to repay any portion of the Subsidy. For any sale, transfer, or assignment
of the Property, th¢ Bank or the Member will determine the subsequent household’s
income using 4 Lan'capproved sales price proxy sel forth in the Bank's AHP
Implementation Plan, duiess documentation demonstrating that household’s actual
income is available.

(¢)  Refinancing: during tic. Retention Period. 1In the cvent that Owmer
refinances, during the Retention Period, and the Property remains subject to the
encumbrance created by this Agreenieat or another legally enforceable retention
agreement or mechanism as permitted arider the AHP Policies, then Owner shall
not be required to repay any portion of the'Subsidy.

(d)  Amoimt of Repayment is §2,500 or Less.” Ia the event that the amount of
repayment calculated pursuant to Section 4, above, is §2,500 or less, then Owner
shall not be required to repay any portion of the Subsidy.

6. Termination Events. Owner hereby acknowledges and agrees ‘hat the obligation to
repay the Subsidy to the Bank shall terminate after the occurrence of any of the foliowing events,
which each shall constitute a Termination Event:

(a)  1Iu the event the Property is foreclosed upon ot conveyed via transfer by
deed-in-licu of foreclosure; or

(b)  In the event of an assignment of the Federal Housing Administration first
mortgage to the U.S. Department of Housingand Urban Developmicnt,

(©)  Upon the death of Owner during the Retention Period, even if the Property

is transferred to the heirs of the deceased Owner by sale, transfer,
assignment, or otherwise.
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(d)  Upon the expiration of the Retention Period.

. 7. Request for Additional or Required Information. Within {ifleen (15) days of
Member’s request, Owner agrees to provide Member with any and all information that Member
decms to be necessary to release Owner from its repayment obligations under this Agrecment.

8. Notices. All notices shall be in writing. Any notice required or permitted to be
given hereunder shall be in writing and may be-given by personal service evidenced by a signed
receipt (or refusal to accept delivery) or sent by registered or certified mail, return receipt
requestd, or via overnight. couriet, and shall be effective upon proof of delivery (or refusal to
accept delivery) or via email followed by U.S. Mail. Such written notices shall be addressed to
the addresdes as set forth above for each respective party, unless otherwise directed to another

address by such/party:

9. Defiritions.

“Owner”’ shall mear #id include all Owners, whether one-or more.

10, Recording. This-Agreement shall be recorded against the Property in the county of
which the Property is located.

[REMAINDER OF PAGE INTENTICNALLY LEFT BLANK; SIGNATURE AND
ACKNOWLEDGMENT FAGES TO FOLLOW]
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IN WITNESS WHEREOQF, the Owner(s) have hereunto set theit hands and seals.

Name owaner(s): WAYNE ANDRE WILSON

Signed: __ W) (L8 A - QA//Z/,Mé

Name: WAYNE ANDRE WILSON

Name of Owrier(s):

Signed:

Name:
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OWNER ACKNOWLEDGMENT

STATE OF :Q" )

: §8.
CC" K COUNTY)
ok
Personally came before me this 3 [ day of /nqtli , 20‘;‘ > , the above named

w “he. Ahdf’d JUi 1o and 1o me known to be the person who-executed the foregoing instrument and

WO WYL

acknowledge~ the same,

"OFFIC

DIANE SMITH Notary Public
Notary Publlc, State of lllincls '
H4-Commission Expires 05/117/24 County,

TS SCHESOSOSSSSO6N

My commission cxpircs:

OWNER ACaNOWLEDGMENT
STATE OF )
188,
COUNTY)
Personally came before me this day of Lo 20 . the above named

and to.me known o be the person who executed the foregeing instrument and

acknowlédged the same.

Notary Public
County,

My commission expircs:



2216057008 Page: 6 of 7

EXHIBIT A

Legal Description of the Property

P.LN.:

Common Address:

Legal Dascription:
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LEGAL DESCRIPTION

Order No.: 22GS(693042LP

For APN/Parcel ID(s}: 18-03-108-057-0000

THE SOUTH 35.4 FEET OF THE EAST 13 FEET OF LOT 7 AND THE NORTH 20 FEET OF THE
SQUTH 55.4 FEET OF LOTS 7, 8, 9 AND 10 (EXCEPT THAT PART OF LOT 10 TAKEN FOR STREET
PURPQZEY) IN BLOCK 73 IN S, E. GROSS' THIRD ADDITION TO GROSSDALE, BEING A
SUBDIVISIGH OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE EAST 1/2 OF
THE NORTHWIZST 1/4 LYING NORTH OF THE ROAD KNOWN AS OGDEN AVENUE (EXCEPT THE
RIGHT-OF-Wa¢ (.F CHICAGO BURLINGTON AND QUINCY RAILROAD), ALSO THE EAST 1/2 OF
THE NORTHEAST 14 LYING SOUTH OF OGDEN AVENUE, ALL IN SECTION 3, TOWNSHIP 38
NORTH, RANGE 12,/€A5T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




