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‘Wintrust Mortgage, A Zi-ision of Barrington Bank and Trust Co., N.A.
Aftn: Final Docs

9700 W. Higgins Rd,, Ste 30,

Rosemont, IL 60018

This Instrument was prepared by:

Saul Cano

Wintrust Mortgage, a division of Baringtca Bank and Trust
1H1 Warrenville Rd, Sulte 215

Liske, IL 60532

630-598-2363

Title Order No.: CH22005561
LOAN #: 2200280188

§{Space Above This Line For Resoiaing D2z}

MORTGAGE

DEFINITIONS

Words used in multipie sections of this document are defined below and other words are defaied in Sections 3, 11, 13,
18, 20 and 21. Certain rules ragarding the usage of words Used in this document are also piovides in Section 16.

(A} "Security Insirument” means this document, which is dated June 2, 2022, together with afi
Riders tg this document,

(B) "Borrower” is  LAUREN WOLFF AND JEFFREY WOLFF, WIFE AND HUSBAND.

Borrower Is the morigagor under this Securify Instrument.
(C) "Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co.,, N.A..

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 111
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Lender is a National Bank, organized and existing under the laws of
The Unlted States of America. Lender's address is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL 60418
Lender is the morigagee under this Security Instrument.
(D) "Note” means the promigsory note signed by Borrower and dated June 2, 2022. Tha Note
states that Borrowar owes Lender EIGHT HUNDRED FIFTY TWO THOUSAND EIGHT HUNDRED AND NO/MOO™ = *
wtntt*i****t*!ii¢t*t***:\‘*k!****tt!ti*ttt*******t**** DG"E{S(U.S. $852-,B°U.00 ]

plus Interest. Bomower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2052,

(E} “Property” means the propenty that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” mes:a the debt evidenced by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and &)l sums due uhder this Security instrument, plus interest.

(G} "Riders” means il 'Riders to this Security Instrument that are executed by Borrower. The following Riders ara to
be executed by Borrowsa: [c.ieck box as applicable): '

[x] Adjustable Rate Ridot U Condominium Rider O Second Home Rider
[ Balloon Rider O Planned Unit Developrent Rider O Other(s) {specify]
[ 1-4 Family Rider L] Biweekly Payment Rider

1 VA Rider

(H) "Applicable Law” means all controlling-ariiicable federal, state and local statutes, regulations, ordinances and
administrative rules and otders (that have the-fent of law) as well as all applicable final, non-appealable judiclal
apinions.

() “CommunityAssociation Dues, Fees, and Assessments” means all dues, fees, assessments and other chargesthat
are imposed on Borrower or the Property by a condominiuin association, hameawners association or similar organization.
{§) “Electronic Funds Transfer” means any fransfer of fuids, other than a transaction originated by check, draft, or
gimilar paper instrument, which is initiated through an electronic terminal, telaphonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution tc'deo® or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine tiansactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow ltems” means those items that are described in Section 3.

{L) "Miscellaneous Proceeds™ means any compensation, seftlement, av.aid of damages, or preceeds paid by
any third party (other than insurance proceeds paid under the coverages descrived inGection 5) for: (i) damage io, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Froperty; (il) conveyance in lieu
of condemnation; or {iv) misrapresentations of, or omissions as io, the value andfor concition of the Proparty.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of ‘or dsfault on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for {i) principal and imsrsst under the Note, pius
(i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C, §2601 et seq.) ana its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or ey additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA
refers to all raquirements and restrictions that are imposed In regard to a “federally related mortgage ioan” even if the
| nan does not qualify as a *federally related morigage loan” under RESPA.

(P) "Successor in lnterest of Borrowes™ means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Securlty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and {ii} the performance of Barrower's covenants and agreements under this Securify Instrument and
the Note, For this purpose, Borrower does hersby mortgage, grant and convey to Lender and Lender’s successors and

1LLINOIS - Single Famliy - Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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assigns the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recarding Jurisalction]:

LOT 10 IN BLOCK 39 IN IRVING PARX SUBDIVISION OF BLOCK 29 IN SECTION 15 AND 22, TOWNSHIFP 40,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN#: 13.22-210-031-0000

which currently has the address of 2535 N Keeler Ave, Chicago,
{Streef] [City]
llinols 60641 {"Property Anudress"):
[Zip Coda]

TOGETHER WITH all the improvements now-or nareafter erecied on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is refetred te in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is ununsumbered, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Propert 2gainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifornm covenants for nafiora'wuse and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrurment covering 24l property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late unarges, Borrower shail
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shalf alsa pay funds for Escrow tems pursuant to Section'3 @ayments due under
the Note and this Security Instrument shall be made in U.5. currency. However, if any check or other 1istrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Leraa may raquire
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by & federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deamed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partlal payments are insufficient to bring the Loan current. Lender may
accept any payment or partisl payment insufficient to bring the Loan cument, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

ILLIKOIS - Singie Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 1701
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then Lender need not pay interest on unapplied funds. Lender tnay held such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does nat do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earfier, such funds will be applied to the outstanding principat
balance under the Note Immediately prior to foreclosure. No offset or claire which Borrower might have now or in the
future against Lender shall refisve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments o Proceeds. Except as otherwiss described in this Section 2, all payments accepted
and applied by Lender shail be applied in the following order of priority: () interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shali be applied to each Periodic Payment in the
order in which it hecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Nota.

If Lender receives a payment from Borrawer for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chiarpe due, the payment may be applied fo the delinquent payment and the lale charge. If more than
one Perladic Paymeriis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, anv fo the extent that, each payment can be paid in full. To the extent thal any excess exists after
the payment i applied ¥ tha full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prey ay.nants shail be applied first to any prepayment charges and then as described in the Note.

Any application of paymerits «1surance proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend of postpone the due detz, or change the amount, of the Periodic Payments.

3. Funds For Escrow ltems. Borroiwver shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds™ to provide for payment of amounts due for. () faxes and assessments
and other items which can attain priority over tis Security Instrument as a lien or encumbrance oh the Property, (b)
leasehold payments or ground rents on the Frogerty, if any, () premiums for any and all insurance required by Lender
under Section 5 and (d) Mortgage Insurance prerivms, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in acerrdance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the tervaf the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed b/ Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Bomrower shall promptly fumish to Lender all n3tires of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waivze Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to . onder Funds for any or all Escrow ltems at any
time. Any such waiver may anly be in writing. In the event of such wewer. Borrower shall pay directly, wheh and where
payable, the amounts due for any Escrow ftems for which payment of Funds \ias been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tirse period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for ali ndinoses be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant anr agieement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borcower fails fo pay the amount due
for an Escrow item, Lender may exercisa its rights under Section 9 and pay such amount and Borrower shall then be
cbligated under Section 9 fo repay to Lender any such amount, Lender may ravoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revacation, Purrower shall pay to
Lender all Funds, 2nd in such amounts, that are then required under this Section 2.

Lender may, at any iime, coliect and hold Funds in an amount (a) sufficlent to permit Lender (oapply the Funds at
the tims specified under RESPA, and (b) net to exceed the maximum amount a lender can require undel RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems of otherwisa in accordance with Applicable Law,

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender is an institution whose deposits are s insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the ascrow account, or verifying the Escrow lterns, unless Lender
pays Bomower interest on the Funds and Applicable Law pemmits Lender to make such a charge. Unless an agresment is
made in writing or Applicable Law requires inferest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agres in wriling, however, that interest shall be paid on
the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds as required by RESPA.

(LLINDIS - Single Famiy - Fannie Maa/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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 Ifthereis asumpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary to make up tha shortage

in accordance with RESPA, but in no more than 12 monthly payments. If thete is a deficiency of Funds held in escrow, as

defined under RESPA, Lander shall notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no mors than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay tham in the manner provided in Section 3.

Borrower shz! pomptly discherge any lien which has prioriy over this Security Instrument uniess Borrower: (a)
agrees in writing to %2 payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrawer is parfomiing such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the lien in, legal procaecings which in Lender's opinion operate to prevent the enforcament of the lien while those
procsedings are pending, tui-anly until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject o a llen wiiich can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 dzys of the date an which that notice is given, Borrower shall satisfy the lien or take
one of more of the actions set forth abova in this Section 4.

Lender may require Barrower to pay a orie-time charga for a real estate tax verification and/or reporiing service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kecp thve improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included witiiin 1ne term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lensar requires insurance. This insurance shali be maintained
in the amounts (including deductible levels) and for the perods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the temm Of tha Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject 1o Lender’s right ts fisapprove Borrower's chalce, which right shall
not be exercised unreasonably. Lender may require Borrowsr to pay, in connection with this Loan, either. (a) a
ohe-time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for fiood
zone determination and certification services and subsequent charges each fime remappings or similar changes occur
which reasonably might affect such determination or certification. Borrawer sha!! also be responsible for the payment
of any faes imposed by the Federal Emergency Management Agency in conveciion with the review of any flocd zone
determination resulting from an objection by Borrower.

If Borrower fails fo maintain any of the coverages described above, Lender riiy <btain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase 2n ¢ particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabllity and might.pr.y1ide greater or lesser
coverage than was previously in effect. Bomrower acknowledges that the cost of the insurance roverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts d:sbursed by Lender
under this Section 5 shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
baar interest at the Note rate from the date of disbursement and shalf be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include & standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Bommower obtains any form
of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shali name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shalt give prampt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. Unless Lender and Borrower olherwise agree in writing, any insurance

ILLINOIS - Sirgyls Famlly - Fannie MagfFredeiie Mac UNIFORM INSTRUMENT Forin 3014 1/
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and resioration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Praperty to ensure the wark has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceads for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interast or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by Bomower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
procseds shall be applied in the order provided for in Section 2.

If Bormower atandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower £aes not respond within 30 days to a natice from Lender that the insurance carrier has offered ta
seftle a claim, then Lendzr may negotiate and settie the claim, The 30-day period will begin when the notice is given,
In cither event, o if Lenser acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(&) Borrower’'s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) ary oler of Barrower’s rights {other than the right to any refund of unearned premiums paid
by Borrower) under all insurance polisies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumzn?, whether or not then due.

6. Occupancy. Borrower shall cocupy; establish, and use the Property as Borrower’s principal residence within
60 days afler the execution of this Security lnstrement and shall continue to cccupy the Property as Borrower's principal
residence for at least one year after the date of socupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destrey, dam-
age or impair the Property, allow the Property fo deterior: te o commit waste on the Property. Whether of ot Borrower
is residing in the Property, Borrower shall maintain the Proparty in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair o restoration is not
economically feasible, Borrower shall promptly repair the Properiyif 0amaged to avoid further deterioration of damage.
If insurance or condemnation procseds are paid in connection with damage to, or the taking of, the Property, Borrower
ghall be responsible for repairing or restoring the Property only if Larder has refeased proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymant or in a series of progress payments
as the work is completed. if the insurance or condemnation proceeds are not sutfizient fo repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair o restoration.

Lender or its agant may make reasonable enfries upon and inspections of the Piviperty. If it has reasonable cause,
i.ender may inspect the interior of the improvements on the Property. Lender shall give Sorrower notice at the time of
or prior to such an intetior inspection specifying stich reasonable cause.

8. Borrowet's Loan Application. Borrower shall be in default if, during the Loan apglication process, Borrower
of any persons or sntities acting at the direction of Borrawer or with Borrawer's knowledge or cor.2nit gave materially
false, misleading, or inaccurate information or statements te Lender {or failed to provide Lender with iaatenial informa-
tion} in connection with the Loan, Material representations include, but are not limited to, represeniafians concerning
Borrower's cccupancy of the Praperly as Borrower's principal residence.

9, Protection of Lender’s Interest in the Propetty and Rights Under this Security Instrument, If (2) Borrower
falls to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority
over thig Security instrument or to enforce laws or regulations), o (¢) Borrawer has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate o protect Lender's interest in the Proparty and rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can Include, but are not limited to. {a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees fo protect its interest
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in the Property and/or rights under this Security Instrument, Including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limifed to, entering the Propery to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or ather code violations or dangerous
conditions, and have utilities turnad on or off, Although Lender may take action under this Section 8, Lender does not
have to do 86 and is not under any duly or obligation to do s0. It is agreed that Lender incurs no liabliity for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

[f this Securily instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancei the ground iease. Borrower
shall not, without the express written cansent of Lender, alter or amend the ground lease. If Borrower acquires fee titls
to the Property, the Jeasehold and the fes title shall not merge uniess Lender agrees 1o the merger in writing.

10. Mortgage Insirance. If Lender required Mortgage Insurance as a conditicn of making the Loan, Borrawer shall
pay the premiurms requirad to maintain the Mortgage insurance In effect. If, for any reason, the Mortgage insurance
coverage required by Leride: ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirec 1o make separately designated payments toward the premiums for Morigags insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subatziitially equivalent to the cost to Barrower of the Morigage Insurance previously in
effect, from an alternate mortgage insrrer selected by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue ta pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to beiin effect. Lender wili accept, use and retain these payments as a non-
refundable loss reserve in lieu of Morigage \nstrance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan Te ultimately paid in full, and Lirie: shall not be required to pay Borrower any inferest or earnings on
such loss reserve. Lender can no longer require loss raserve payments if Mortgage insurance coverage (in the amount
and for the period that Lender requires) provided by an insurar selected by Lender again bacomes available, is obtained,
and Lender reguires separately designated payments toveard te premiums for Mortgage Insurance, [f Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments foward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to maintain
Mortgage Insurance in effect, or to provide a non-refundable locs raearve, untll Lenders requirement for Morigage
Insurance ends in accordance with any written agresment between Bamawer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing In this Section 10 2%=cts Borrower’s obligation to pay interest
at the rate pravided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases tha Nicte) for certain losses it may incur if
Borrower doss not repay the Loan as agreed. Bomower is not & paity to the Moiigaje Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fror ime fo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties} to lieze agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thut fae mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ‘Tansurer, any other
entity, or any affiliate of eny of the foragoing, may receive (directly or indirectly} amounts that derrv2 from {or might
be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage Insuret's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(a2} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements witl not increase the amount Borrower wili owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will ot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to
receive certain disclosures, to request and obtain cancelfation of the Mortgage Insurance, 10 have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation of Termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restaration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensurs the work has been completed to Lender's salisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, if the restoration or repair is not economically feasible or Lender's
security would b« lkissened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
(nstrument, whether 7z not then dua, with the excess, if any, paid to Borrawer, Such Miscellaneous Proceeds shall be
applied in the order pravided for in Section 2.

In the event of & total Jak'ng, destruction, or loss in value of the Propenty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secunity Instrument, whether or nol then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
eity immediately bafore the partal iaking, destruction, or logs in value is equal to or greater than the amount of the sums
secured by this Security Instrument imniediately before the partial taking, destruction, or loss in value, unless Bomower
and Lender otherwise agree in writing, e sums secured by this Security Instrument shall be reduced by the amount of
the Miscellanecus Proceads multiplied by the wilowing fraction: (a) the fotal amount of the sums secured immediately
before the partial taking, destruction, or Joss.in value divided by (b} the fair market value of the Properly immediately
before the partial taking, destruction, or loss in «=lve. Any balance shall be paid to Borrower,

(n fhe event of a partial taking, destruction, or loz=irvalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or s in valus is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise agree inwriting, the Miscel-
lansous Proceeds shall be appiied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notce hy Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a cluim for damages, Borrower fails 1o respond o Lender
within 30 days after the date the notice is given, Lender is authorized t¢ collect and apply the Miscellaneous Proceeds
aither to restoration or repair of the Property or to the sums secured-Uy this. Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borower Miscellaeous Procesds or the party agalnst whom
Borrower has a right of action in regard to Miscsllanaous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civil or criminz!, is begun that, in Lender’s judg-
ment, could rasult in farfeiture of the Property or other material impairment of Lende: s nterest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has ccourred, reinstate as provided
in Section 19, by ¢ausing the action or proceeding to be dismissed with a ruling that, in Len-ai's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Propenty o: richite. under this Securlty
Instrument. The proceeds of any award or claim for damagas that are atiributable to the impairment of Lender's inerest
in the Property are hareby assigned and shall be paid to Lender.

Al Miscellanaous Proceeds that are not appllad to restoration or repair of the Property shalf be apraed in the order
provided for In Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse ta extend fime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors In Interest of Barrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall hot be 2 waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borowar’s obligations and liability shall be joint and several. However, any Boower who co-signs this Security
Instrument but does hat execute the Note (a “co-signer™): (a) is co-signing this Security nstrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Insfrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be releasad from Borrawer's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Churgr s, Lender may charge Bomrower fees for services performed in connection with Borrower's defauit,
for the purpose of proiacting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited o, attarneys’ fi.es, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Sacurity'ng.rument to charge a specific fee to Botrower shall not be consirued as & prohibition on the
charging of such fea. Lancder may not charge fees that are expressly prohibited by this Security Insirument or by
Applicable Law.

If the Loan is subject to a law vhich sets maximum loan charges, and that law is finally interpreted so that the inter-
ast or other loan chargss coliected or 'o he collected in connection with the Loan exceed the permitied limits, then: (a)
any stich loan charge shall be raduced by the amount necessary to reduce the charge fo the permitted limit; and (b)
any sums already collected from Borrower 1/ich exceeded permitted limits will ba rafunded to Borrower. Lender may
choose ta make this refund by reducing the prinripal owed under the Note or by making a direct payment to Borrower. If
& refund reduces principal, the reduction will be lrcoted as a partial prepayment without any prepayment charge (whether
or hot & prepayment charge is provided for under i tiote). Bomower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any rignt of 2xtion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower ar Lender in connection with this Security Instruraent must be in writing.
Any notice to Borrower in connection with this Security Inst urent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borreaer’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Barrowers unlecs Aprlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrowsr shall promptly notify Lender of Borrower’s change of afdress. If Lender specifies a procedure for
reporting Borrower's change of address, ther Borrower shall only report  change of address through that specified
procedure. There may he only one designated notice address under this Sceuwity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by first class mail to Leticei’s address stated herain unless
Lender has designated another address by notice to Borrower. Any notice in connec ior with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender if any notice required by this
Security Instrument is also required under Applicable Law, ths Applicable Law requirement v2in satisfy the correspond-
ing requirement under this Security Instrument,

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be anverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations conteairiec in this Security
Insfrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exp'eity or implicitly
allow the parties to agrae by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be gliven
effect without the conflicting provision.

As used in this Secunty Instrument: () words of the masculine gender shalimean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be ¢iven ana copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferrad in a bond for dead, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of tile by Borrower at a future date to a purchaser,

if all or any part of the Property or any Inferest in the Property is sold or transfemred (or if Borrower is not a natural
person and & beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercisad by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notica of acceleration. The notice shall provide a perled
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bomower must pay
all sums secured by this Securlty Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedles parmitted by this Security Instrument without further notice or demand cn Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time pricr to the earliest of: {3) five
days before sale Jf e Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for'the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
(nstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note s ' na acceleration had occumred; (b) cures any default of any other covenants or agreements,
{c) pays all expenses incuned in enforcing this Security Instrument, including, but net limited to, reasonable attorneys’
fees, property inspection and vafuetion fees, and other fees incurred for the purpose of prolecting Lender’s interest in
the Property and rights under this Szcurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Praperty and rights under this Security Instrument, and Bomower’s obligation to pay
ihe sums secursd by this Security Instropent, shall continue unchanged unless as otherwise provided under Applicable
Law. L ender may require ihat Bomower pay sJch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money urder (¢} certified check, hank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an inguturion whose deposits ars insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon ripatatement by Bomrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelerstion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security instrument) can be sold ene or mre limes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer’) that callects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be ang ¢ more. shanges of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will ne givan written notice of the change which
will state the name and address of the new Loan Servicer, the address to whinii sayments should be made and any
other information RESPA requires in connection with & notice of transfer of servizing. ! the Note is sold and thereafter
the Loan is serviced by a Loan Sarvicer other than the purchaset of the Nofe, the ricrigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferrsd to a successor Loan Satsicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be jolned to any judicial action {as <itheran individual Bigant
or the member of a class) that arlses from the other party’s actions pursuant to this Secunty InsTunrent or that alleges
that the ather party has breachad any provision of, or any duty owsd by reason of, this Security lnsaument, until such
Ramower or Lander has notified the other party (with such notice given in compliance with the requirernants of Section
15) of such alisged breach and afforded the other party hereto a reasonable pericd afier the giving of such notice to take
corrective action, If Applicable Law provides a lime period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purpoeses of this paragraph. The nofice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration glven to Borrower pursuant ta Section
18 shall be deemed to satisfy the notice and opportunity fo take comective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances® are those substances
dafined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatils solvents,
materials containing asbestos or farmaldehyde, and radioactive materials; (b) “Enviranmental Law” means federal
laws and laws of the jurisdiction where the Property 1s focated that relate to health, safety or environmental protection;
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{c) “Environmental Cleanup® inciudes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d} an “Environmsental Condition® means a condition that can cause, contribute to, or
otherwise frigger an.Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any Hazardous Substances,
ot threaten to releass any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyenae else
to do, anything affecting the Property (a} that is In violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not fimited to, hazardous sub-
stances in consumer products).

Borrower shall oromptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmeatal or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, Jaaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the Dresence, use or release of a Hazardous Substance which adversely affects the value of the
Praperty. If Borrower leam, ¢/ is notified by any governmental or regulalory autharity, or any private party, that any
removal or other remadiation of 21y Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions-in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Clearap,

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sival' ive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this-5%aurity Instrument (but not prios to acceleration under Section
18 unless Applicable Law provides otherwise). Tr: notice shall specify: {a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 day. from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faflure to cure the default on or befove the date spacified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower f the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence >fa default or any other defense of Borrower
to acceleration and foreclosure. If the default s not cured on or aeiore the date speclfied In the notics, Lendar
at its option may require immediate payment in full of all sums secur=d by this Security Instrument without
further demand and smay foreclose this Security Instrument by judicic| proneeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Scetion 22, including, but not limited to,
reasonable attomeys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, ‘Lencer shall release this Security
Instrument. Borrawer shall pay any recordation costs. Lender may charge Borrower @ /a2 for releasing this Security
Instrument, but only if the fea is paid to a third party for services rendered and the charging of ine fee is permitted under
Applicable Law.

24, Waiver of Homesiead. In accordance with lllinois law, the Borrower hereby releases ana waises all rights under
and by virtue of the lilincis homestead exemption laws.

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with @wdence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense lo protect Lender's Interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The covarage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Bomower may later cancet any insurance purchased by Lender, but
only after providing Lender with evidence that Barrower has obtained insurance as required by Borrower’s and
Lender's agreament. If Lender purchases insurance for the collateral, Borrower will be rasponsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be
added to Barrower’s total ouistanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executad by Borrower and recorded with it.

%u . ‘UU /  DATE

i

f% n7a €122 (seal

JEFFREY WO /! 4 DATE
State of E E
County of
P AN Ty
This Instrument was ackiiowiedned hefore me on (\9 ' 3 ]1% 3 } (date} by

LAUREN WOLFF AND JEFFREY WOLF F {name of personis). i

=

Signature of Notary Publl

{Seal)

"OFFIGIAL SEALT
OFF{CIAL SEALY
CHRISTINE MARY Beasen
NOTARY P, 10, STATE OF ILLINOIS
My COMMIS&DN EXPIRES 12024
N\M}Mw’m&

Lender: Wintrust Mortgage, A Divisien of Barrington Bank and Trust Co N.A.
NMLS ID: 449042

Loan Originator: Nicolas Sisto

NMLS iD: 643268
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FIXED/ADJUSTABLE RATE RIDER
{30-day Averrne SOFR Index (As Published by the Federal Reserve Bank of New York) — Rale Caps}

THIS FIXED'ADJUSTABLE RATE RIDER is made this  2nd  day of
June, 2022, and is incorporated into and will be deemed o amend and
supplement the Martyage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”y of the same date given by the undersigned (the “Borrower”} 1o
secure Borrower's Fixed/8dizstable Rate Note {the “Note”) to  Wintrust Mortgage, A
Division of Barrington Bank-and Trust Co., N.A.

(the “Lender”)
of the same date and covering the prope:ty described in the Security Instrument and
located at: 3836 N Keeler Ave, Chicago,il-<0641.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR 2 CiH{ANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTERECZT RATE, THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTERLS T RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUWM AND MAXIMUM RATZS THE BORROWER
MUST PAY,

ADDITIONAL COVENANTS. In addition to the representations, warraniisg, covenants
and agreements made in the Security Instrument, Borrower and Lender firher cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providas for monthly payments of principal and interest ("Monthiy Payment’)
and an initial fixed interest rate of 4.875 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-dey Average SOFR — Single Family
Fannie MasfFraddie Mae Uniform Instrurpent Farm 3142 04020
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The irtial fixed interast rate | will pay will change to an adjustable interest rate on the
1st  dayof July, 2027, and the adjustable interest rate | will pay may change
onthe 18t day of the month every 6th month thersafter. Each date on which
my adjustable m'erest rate could change is called a “Change Date’”

(B} The Index

Beginning with ths first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator (the "Administrator”),
The “index” is a benchmiri. known as the 30-day Average SOFR index, The Index is
curtently published by the Fedzial Reserve Bank of New York. The most recent Index
value available as of the date 45 rfays before each Change Dats is called the "Curmrent
Index” provided that if the Gurrent fnidex is less than zera, then the Current Index will
be deemed to be zero for purposes vf calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder wib calculate my new interest rate by
adding THREE AND ONE-FOURTH gercentage points ( 3.250 % )
(the “Margin”) to the Current Index. The Margin may chzaige if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index tc 1he nearest one-gighth of
one percentage point (0.125%). Subject to the limits siated in S2stion 4(D) below, this
rounded amount will be my new interest rate until the next Change Late.

The Note Hoider will then determine the amount of the Monthly Payrient that would
be sufficient to repay the unpaid Principal that | am expected to owe at tie.Change
Date on the Maturity Date at my new interest rate in substantially equai payinants, The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
6.875% orlessthan 3.250 %. Thereafler, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage poinis { 1.000% ) from the raie of

MULTISTATE FIXED/ADSUSTABLE RATE RIDER - 20-day Average SOFR — Single Famlly
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interest | have beean paying for the preceding 6  months. My interest rate will never
be greater than 9.875 % or less than 3.250 %.

(E) £&active Date of Changes

My new.iiterest rate will become effective on each Change Date. | wilt pay the
amount of mv ew Monthly Payment beginning on the first Monthly Payment daie after
the Change Datis vniil the amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holderviii deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustablsinterest rate and of any changes in my adjusiable interest
rate befors the effective date of any change. The notice will include the amount of my
Monthly Payment, any information.required by law to be given to me and also the title
and telephone number of a persoui wino will answer any question | may have regarding
the notice.

(G)Replacement Index and Replaceinent Margin

The index is deemed to be no longeravailable and will be replaced if any of the
following events (sach, a “Replacement Eveiit’) occur: (i) the Adminisirator has per-
manently or indefinitely stopped providing the dex to the general public; or (i) the
Administratar or its regulator issues an official pubilic statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the
“Repiacement index”) and may also select a new margin (tte *Replacement Margin’),
as follows:

{1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgages, vy the Board
of Governors of the Federal Reserve System, the Federal Reszrie Bank of
New York, or a committee endorsed or convened by the Board of Covernors
of the Federal Reserve System or the Federal Reserve Bank of New Yok at
the time of a Replacement Event, the Nots Holder will select that index as the
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section {G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTATE FXEDVADJUSTABLE RATE RIDER -~ 20-day Average SOFR — Singls Family
Fennle Mae/Freddie Mac Uniform instrument Farm 3142 04/20
ICE Mortgage Technology, Inc. - Page 3 of 6 F3142RALU 0420

F3142RLU {CLS)
L] L] 3 li
¥
& ;
- [ 3



2216004217 Page: 17 of 19

UNOFFICIAL COPY

LOAN #: 2200280188

index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Roplacement Index and Replacement Margin, if any, will be operative imme-
diately upor a Replacement Event and will be used to determine my interest rate and
Monthly Payments on Change Dates that are more than 45 days after a Rapiacement
Event. The indey_ahd Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all refer-
ences 1o the “Index”2:d “Margin” will he deemed to be references to the "Replacement
Index” and “Replacement kinigin.”
The Note Holder will also give me notice of my Replacement index and Replacement
Margin, if any, and such other information required by appiicable law and regulation.

B. TRANSFER OF THE PROPERYY 7'R A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower’s initial fixed inleresiate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial ince/est in Borvower. As used in
this Section 18, “Interast in the Property” means any lega! or beneficial interest in
the Property, including, but not limited to, those bengficial inierests transferredina
bond for deed, contract for deed, installment sales contract e, escrow agreement,
the infent of which is the transfer of tile by Borrower at a future £2%a 1o & purchaser.

if all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficizi interest in
Borrower is sold or transferred) without Lender's prior written conseni. Lender
may require immediate payment in full of all sums secured by this Sechrity
Instrument. Howaver, this option shall not he exercised by Lender if such exercize
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR - Single Family
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prior to the expiration of this period, Lender may invoks any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. ‘Wien Borrower's initial fixed interest rate changes to an adjustable interest
rate undsi the terms stated in Section A above, Section 18 of the Secutity Instrument
described in Sestion B1 above will then cease to be in effect, and the provisions of
Section 18 of the Security Instrument will be amended 1o read as jollows:

Transfer of the Property or a Beneficial interest In Borrower. As used in
this Section 18, “Intarés® i~ the Property” means any legal or beneficial interest in
the Property, including, but nai limited to, those beneficial interests transterred in a
bond for deed, contract for desd, instaliment sales contract or ascrow agreement,
the intent of which is the transfereftitie by Borrower at a future date to & purchaser,

If afl or any part of the Propsriy-or any Interest in the Property is sold or
transferred (or if Borrower is not a naiuial person and a beneficial interest in
Borrower is sold or transferred} without l.onder’s prior written consent, Lender
may require immediate payment in full wi-alt sums secured by this Security
Instrument. However, this option shall not be exarcised by Lender i such exer-
cise is prohibited by Applicable Law. Lender alsc shall not exercise this option if:
(a) Borrower causes to be submitted 1o Lender iniormaiien required by Lender to
gvaluate the intended transferee as if a new loan wers being made to the trans-
feree; and (b) Lender reasonably determines that Lendet’s security will not be
impairad by the loan assumption and that the risk of a brear» of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extant permitted by Applicable Law, Lender may charge aieasonable
fee as a condition to Lender's consent to the loan assumption. Lencarimay also
require the transiferee to sign an assumption agreement that is accepiaile 10
Lender and that abligates the transferee io keep all the promises and agreeiments
made in the Note and in this Security Instrument. Borrower will continue to-De
obligated undar the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of accsleration. The notice shall provids a period of not

MULTISTATE FIXEDYADJUSTABLE RATE RIDER —30-day Avarage SOFR - Single Family
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Securfty Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may Iivwnke any remedies permitted by this Security Instrument without further
notice 07 demand on Borrower.

BY SIGNING: SELOW, Borrower accepts and agrees fo the terms and covenants
contained in this Fixzd/Adjustable Rate Rider.

Din b LQ)a5 e

LAURENWOLFF (T DATE

G222 (seal)
DATE
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