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The property identified as: PIN: 13-22-321-035-0000
Address:
Street: 3238 N KILBOURN AVE UNIT 14
Street line 2:
City: CHICAGO State: IL ZIP Code: 60641

Lender: Fairway indepandent Mortgage Corporation DBA Horiefinity

Borrower; Jonathan Hernandez

Loan / Mortgage Amount: $277,920.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds (0 tacord a residential
mottgage secured by this property and, If applicable, a simultaneously dated HELOC.

Certificate number: B4291F2C-D30D-4401-8129-459AA0T237EE Execution date: 5/31/2022
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Return To:
TNDECCMM 7/ BAL SEFVICES

MS-FD-FW-9909 , 1427 ENERGY PAFRK DR.
ST, DAL, MN 55105

Prepared By:

JAHATRA. ESTRADA
FATEGAY MORTGRGE
16108 ASH WAY
LYNNWOCD, WA 98087
206-963-4768 MIN 100392411210938216
[Space Above This Line For Recording Data]

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MOEY LOANED.

PURCHASE MOWLY
MORTGAGHL

DEFINITIONS

Words used in multiple sections of this document are defined below and - afher words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wor uszd in this document are
also provided in Section 16.

(A) "Security Instrument” means diis document, which is dated MAY 31, 202z ,
together with all Ridexs to this document,

(B) "Borrower" is

TONATHAN HERNANDEZ, A SINGLE MAN

Bomowet is the mortgagor under this Security Instrument.

(C) "MERS" is Montgage Electronic Registration Systews, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigos. MERS is the morigagee
under this Security Instrument. MERS 1s arganized and existing under the laws of Delaware, and bas an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
FATRWAY INDEPENDENT MORTGAGE CORPORATION D/B/A HOMEFINITY

Lender is a CORPORATTCN

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTCH, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated MAY 31, 2022
The Note states that Borrower owes Lender
mmmmmmmmmmm & ¥0/100

Dollars 3.5, $277,920.90 ) plus interest. Borrower has promised to pay tiis debt in regular
Periodic P#ymients and to pay the debt in full not later than JUNE 01, 2037 .

(F) "Properiy" means the property that is lescribed below under the heading "Trausfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aud 7si suns due under this Security Instrument, plus interest.

{H) "Riders" means all Fiders to this Secuwity Tnstrument that are executed by Borrower. The following
Riders are to e executed by Potrower [check box as applicable]:

Adjustable Rate Rider [_| Condominium Rider Second Home Rider
Balloon Rider %! Pla wed Unit Development Rider || 1-4 Family Rider
VA Rider Biweeliy I"ayment Rider

[_] Other(s) [specify]

(D) “Applicable Law" means ail controlling ajplicble federal, state and local statutes, regulations,

otdinances and admdnisteative rules and orders (thav kave the effect of law) as well as al) applicable final,

non-appealable judicial opinions.

(1) "Comnsunity Association Dues, Fees, and Assessmeors” means all dues, fees, assessments and other

charges that are imposed on Borrower ot the Praperty Ly a condominiunt association, homeownets

assoclation or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, ciher than a transaction originated by

check, draft, or similar paper instrument, which is initiated through »« electronic termiual, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authoi(ze @ financial institution to debit

or credit an account, Such term includes, but is not limited to, point-of-safe aansfers, automated teller

machine transactions, tramsfers initiated by telephone, wire transfers, ané, avtomated clearinghouse

transfers.

(L) "Escrow Items" means those iters that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setflement, award of damages; 0 praceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Secdra 5) for: ()

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or amy past of the

Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as ‘0, the

value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,

the Loan,

(0) "Pexiodic Payment" means the regularly scheduled amount due fox (i) principal and interest under the

Note, plus (if) any amounts under Section 3 of this Security Inshument.

{P) "RESPA" means the Real Estate Setllement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

impletenting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that govesns the same subject matter. As used
5180521227
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in this Security Instrument, "RESPA" xefers to all requirements and restrictions that are imposed in regard
to a "federally refated mortgage loan" even if the Loan does not qualify as a “federally related mortgage
Joan" under RESPA.

(Q) "Successor in Interest of Borrower" means aity party that has taken title to the Property, whether or
1ot that party bas assumed Borrower's obligations under the Note and/ox this Security Instrusnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Iustrument and the Note, For this purpose, Borrower does hereby morlgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns o MERS, the following described property located in the County of

[Nam ) of Recording Jurisdiction]:

MIE@LLE‘MINMMOBYWMMAPMEM
FOR ALL PURPCSIS.

Parcel ID Number:

13-22~321-035-0000

which currently has the address of 3238 N KILSCUEN AVE UNIT 14 [Street]
CHICAGO [City] , Wlineis 60641 Zip Cude] ("Property Address"):

TOGETHER WITH all the improvemenis now ur wereafter erected on the property, and ail
easements, appurtenances, and fixtures mow or hereafter z vat? of the property. All replacements and
addifions shall also be covered by this Security Instrument. Mi-of the foregoing Is referred to in this
Security Instrument as the "Property.” Borrower mnderstands and agcees;that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, buy,-if decessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assijmc) has the right: to exercise any
or all of those interests, inclading, but not limited to, the right to forecloss 274 sell the Property; and to
take any action required of Lender including, but not limited to, releasing :nd canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hexely conveyed and has
the right to mortgage, grant and convey the Property and that the Properly is unencuiaue:od,. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noi-i:dform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
propexty.

UNIFORM COVENANTS. Borrower and Lender covenamt aud agree as  follows:

t. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Barzawer shall pay when due the principal of, and Interest on, the debt evidenced by the Note and any
prepayment charges and Late charges due under the Note. Borvawer shall also pay funds for Escrow Items

5180521227
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pucsuant to Section 3, Payments due under fhe Note and this Securlty Justrument shall be made in U.5.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of e following forms, as
selected by Lender: (1) cash; (b) money ardex; (c) certified check, bauk check, treasurer’s check or
caslier's check, provided any such check is dravn upon institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any paytnent or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may 2ccept any payment or pactial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymers v the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 each Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wiany¥ed funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currew:. ¥, Rorrawer does not do so within a reasonable petiod of time, Lender shall either apply
such funds or retura ers to Borrower. 1€ not applied earlier, such funds will be applied to the outstanding
principal balance under ‘ue Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in tue fiure against Lender shall relteve Borrower from making payments due under
the Note and this Security Instument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Dpoceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Liondas shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due w»dsz the Note; (c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment iz Lie order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal bakance of the Note.

If Lender recelves a payment from Borrower fur n definquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payme:d riay he applied to the delinquent payment and
the late charge. If more than one Periodic Payment Is outscardivg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, =a¢ to the extent that, each payment can he
paid in full, To the extent that any excess exists after the payme.:iis applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charjses due. Voluntary prepayments shall
be applied first to aiy prepayment charges and then as described in the Jrie.

Auy application of payments, insurance proceeds, or Miscellaneous Yrynceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the #arjodic Payments.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Derizdic Payments are due
under the Note, until the Note s paid in fall, 2 sum (the "Funds"} to provide for poyment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secvrity ‘nstrument as
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prupeivr, if any; (c)
premiums for any and all nsurance required by Lender under Section 5; and (d) Mortgase Insurance
premiums, if any, or any swmns payable by Borrower to Lender in lieu of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the termn of the Loan, Lender may require that Community
Associatlon Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall e an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iters unless Lender watves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lemder may walve Borrower's
obligation to pay to Lender Funds for any or a1l Escrow Ttems at any time. Any sach waiver may only be
in writing. In the event of such waiver, Borrower shall pay divectly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
skall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligaton to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agteement contained in this Security Tostrament, as the phrase "covetiant and agreement"
is used in Section 9. If Borrower Is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exerclse its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lender any such
amount, Lender may revoke the walver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficlent to pesmit Lender to apply
the Fupdz 2 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzr RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ectizates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds t6a® be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enity wncluding Lender, if Lender is an Institution whase deposits are so insured) or in
any Federal Home Loan Bazzk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lendar shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, vr verifying the Escrow Itemis, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Fender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest i be naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Besmower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give (o Borrower, without charge, an amnual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held In escrow, 0s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESe/\. I there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowes 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in gerondance with RESPA, but in no more than 12
monthly payments. If there is a deflciency of Funds beld tn escravs, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Botrower shall payio Tender the amount necessary to make
up the deficlency in accordance with RESPA, but in no more than 12 /mon‘hly payments.

Upon payment in full of all sums secured by this Security Instnuaerdt. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attribntable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Cotmunity Association Dues, Fees, and Lssessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security xasiwnent utless
Borrower: (4) agrees in writing to the payment of the obligation secured hy the lien in a mazary acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i gond faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion ¢pesate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

5180521227
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lien. Witkin 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay 4 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereater erected on
the Property insured against loss by fire, hazards incladed within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This jnsurance shall be maintained in the amounts (including deductible Jevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The Insurance casrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender wmay
require corower to pay, in cotnection with this Loan, either: {a) a one-ime charge for flood zone
determinatiza; cetification and tracking services; of (h) a one-time charge for flood zone determination
and certificaiior services and subsequent charges each time remappings or similar changes occur which
reasonably migit <ffect such determination or certification. Borrower shall also be responsible for the
payment of any fies irmosed by the Federal Emergency Management Agency in connection with the
review of any flood zune artermination resulting from an objection by Borrower.

If Borrower fails to mintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aid Borrower's expense. Lender is undex no obligation to purchase any
particalar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provids-grater of lesser coverage than was previously in effect. Bortower
acknowledges that the cost of the insus=ss coverage S0 obtained might significantly exceed the cost of
{nsurance that Borrower conld have obtained. “iny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by’ this Security Tustrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shill be payable, with such interest, upon notice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and venewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standie? wortgage clause, and shall name Lender as
maortgagee and/or as an additonal loss payee. Lender shall have rhe right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give fo Zender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, It jt otherwise reguired by Lender,
for damage to, or destruction of, the Property, such policy shall inciad~ 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce,

I the event of loss, Borrower shall give prompt notice to the insurance <atrier and Lender. Lender
ray make proof of loss if not made promplly by Borrower. Unless Lender anc. Bezmower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was yavuired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econcmically feasible and
Lender's security is not lessened. Duving such repalr and restoration period, Lender shaii pave-the right to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Propert; fu ensure the
work has heen completed to Lender's satisfaction, provided that such inspection shall be undartaken
promply. Lender may disburse proceeds for the repairs and restoration in a single payment or fa i series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intetest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Barrower. If
the restoration ot repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such lusurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotlate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
{usurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Botrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secusity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Propesty, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Propetty or
to pay ~iavats unpaid under the Note or this Security Instrument, whether or not then due.

6, Oclupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wihir 60 days after the execution of diis Security Instrument and shall continue to occupy the
Property as Bozioveer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees In vriting, which consent shall not be wnreasonably withheld, or wuless extenuating
cireumstances exist wilic are beyond Borrower's control.

7. Preservation, Matitenance and Protection of the Property; Tnspections, Borrower shall not
destroy, damage or impair i, Property, allow the Property to deterforate or commit waste on the
Property, Whether or not Boiowver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing iu value due to its condition. Unless it is
determined pursuant to Section 5 tuzt rzpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damugcd-to aveld further deterioration or damage, If insurance or
condemnation proceeds are paid in comnectiop with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rpair: and restoration in a single payment or in a serles of
progress payments as the wark is completed, If the irsuvance or condenmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievzd of Borrawer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon avd inspections of the Property. IF it has
reasonable cause, Lendet may inspect the interlor of the improvdents an the Property. Lender shall give
Borrower notice at the fime of or prior to such an interiox inspection pecifying such reasonable cause.

8 Borrower's Loan Application. Borrower shall he in defaglt 4f. during the Loan application
process, Borrower or amy persons or entities acting at the direction ¢t Lerrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infonaation or statements to Lender
(or falled to provide Lender with material information) in comnection ‘with. the Loan. Material
representations include, but are not limited to, representations concerning Borrav.ex's accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Zz<ument, If
(2) Borrawer fails to perfortn the covenants and agreements contained in this Security Instrwinzat. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or “ights under
this Security Instrument (such as a proceeding in hankruptcy, probate, for condemnation or forfeifuce, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (<) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasomable or appropriate to protect Lender's imterest in the Property and rights under this Securily
Tnstrument, inclading protecting and/ov assessing the value of the Property, and securing and/or xepairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cout; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bullding or other code violations or dangerous conditions, and have utilities turned
on ur off. Although Lender may take action under this Section 9, Lender dues not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
Jishursement and shall be payable, with such interest, upo notice from Lender to Borrower requesting

ent.
pzrymlf this Security Instrument is on a leasehald, Borrawer shall comply with all the provisions of the
lease, 1 Paxrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agve:s to the merger in writing.

10, Murisage Insurance, [f Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrawer sheil vav the premiwms required to mantain the Mortgage Insuxance in effect. If, for any reason,
the Mortgage Iraurmce coverage required by Lender ceases to he available from the mortgage insurer that
previuus}ljlr provided sich fnsurance and Borrower was required to make separately designated payments

e premiwins fer Mortgage Insurance, Borrower shall pay the premiums required to ohtain
caverage substantlally cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost & Borvower of the Mortgage Tnsurance previously in effect, from an alternate
mortgage fusurer selected by Tender. If substantially equivalent Mortgage Insurance coverage is not
avallable, Borrower shall continvz to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a nou-refundable loss reserve in Lieu of Mortgage Insurance. Such loss reserve shall be
Jon-refandable, notwithstanding the fact fiat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any iuterest or €arrirgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurauce coveeige (in the amount and for the period that Lender requires)
provided 3! an Insurer selected by Lender agair Ducomes available, is obtained, and Lender requires
separately designated payments toward the premiains for Mortgage Insurance. 1 Lender requived Mortgage
Tnsurance as a condition of making the Loan and Binvwer was required to make separately designated
payments toward the premiums for Morigage Insurancs, Porrower shall pay the premiums re uired to
maintain Mortgage Tnsurance in effect, or to provide ‘2 non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary wwritten agreement between Barrower and
Lender providing for such termination or until termination s recaiced by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provued in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowec I3 not a party to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk an all such insurance in force from time to time, and may
enter into agreements with ofher parties that share or modify their risk, or reduce lcszes. These agreentents
are o terms and conditions that are satisfactory to the mortgage jusurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymelts « ing any souxce
of funds that the mortgage nsurer may have available (w ch may include funds ebtabicd f:om Mortgage
Insurance premiurs).

As a result of these aﬁreements, Lender, any putchaser of the Note, another insurer, any; roinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) aniciuis that
derive from (or might be characterized as) a portion o Borrower's payments for Mortgage Inswance, in
exchange for sharing or modifying the mortgage insurer's visk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the Insurer's risk in exchange for a shure of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agrecments will rot increase the auount
Borrower will owe for Morigage Insurance, aud they will not entitle Borrower to any vefund.
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(b) Any such agreements will not affect the rights Borrowex has - if any - with respest to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage usurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund ':if any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Tender shall have the right to hold such Miscellaneous Proceeds
il Tender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that suck tnspection shall Ee wndertaken prompily. Lender may pay for the
repairs ‘and- restoration in 2 single disbursement ot in a series of progress payments as the work is
completed. Uplass an agrecruent is made in writing or Applicable Law requires interest to he patd on such
Miscellaneous Pcnceeds, Lender shall not be vequired to pay Borrower any interest or eamings on such
Miscellaneous Tcoczeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then dve, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall he
applied in the order pra-id.d for in Section 2,

In the event of a-ital taking, destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall be applied to ‘ne s secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Tn the everit of a partial taking “des‘ruction, or loss in value of the Property in which the fair market
value of the Property immediately bofors the partial taking, destruction, ot loss in value is equal to or
greater than the amount of the sums sagrced by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Beirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall % veduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tots" anount of the sums secured immediately before the
partial takin%, destruction. or loss in value divided by (@) the fair market value of the Property
immediately before the partial taking, destruction, or loss'in value, AIR’ balance shall bﬂ:aid to Borrower.

Tn the event of a partial taking, destruction, or loss m w7alue of the Property in wiich the fair market
value of the Property immediately hefare the parifal takiug, d>struction, or loss in value is less than the
amount of the sums secured immediately before the partal @'avg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellane s Proceeds shall be applied to the sums
sectred by this Security Instrument whether or not the sums are then e,

If the Property is abandoned by Borrower, or if, after notice by’ Lender to Bowrower that the
Opposing Party (as defined in the next sentence) offers to make an awir? 1o setle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice t= given, Lender is authorized
to collect and apply the Miscellaneous Praceeds either to restoration or repa’s f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Farty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower as a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or &mceeding, whether civil or criminal, £ ‘egun that, in
Lender's judgment, could result in forfeiture of the Property or other material impainmep? of Lender's
interest in the Property or rights under this Security Instrwment. Borrower can cure such a defuult and, if
acceleration has ocourred, refustate as provided in Section 19, by causing the action or proceedizg to be
dismissed with a mling that, in Lender's judgment, precludes forfeiture of the Property or other siaterial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the Impairment of Lender's interest in the Property

are herehy assigned and shall be paid to Lender,
All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order pravided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secared by this Security [ustrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of *uic Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instzument; 2ud (c) agrees that Lender and any other Borrower can agree {o extend, modify, forbear or
make any zcceumodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conecrt.

Subject to th: orovisions of Section 18, any Successor in Interest of Borvower who assumes
Borrower's obligations nuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis 7:«d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 2nv, Viability under this Security Instrument unless Lender agrees fo such release in
writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the su‘cessvis and assigns of Lender.

14, Loan Charges. Lendcr may. charge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nvt Linited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of eagress authority in this Security Iustrument to charge a specific
fee to Borrower shall not be construed as a pro¥ibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securi y Instrument or by Applicable Law.

If the Loan is subject to a law which sets mayimun loan charges, and that law is finally interpreted so
that the interest or other Joan charges collected or t= bo collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shal! b: reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already coll<cted from Borrower which exceeded permitted
Limits will be refunded to Borrower. Lender may choose <o a2ke this refund bi reducing the principal
owed under the Note or by making a direct payment fo Brarcwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without o; prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acZon Sorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wirk this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Lits ruzdent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually g=L'vered to Borrower's
notice address if sent by other means. Notice to any one Borvower shall constitute notizc to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has desigmated a substitute notice address by notice to Lender. Borrower skedl. promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportias Rarrower's
change of address, then Borrower shall only report a change of address through that specifiec_procedure.
There may be only one designated notice address under this Security Instrument at any one fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction, This Security Tnstrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
Sligations contained in this Security Distrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might ex{;liciﬁy or implicitly allow the parties to agree by contract ot it
might be silent, but such silence shall ot be construed as a prokibition against agreement by contract. In
{he event that any provision or clause of this Secarity Instrument or the Note conflicts with A];lplicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the counflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femintne gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

1. Purrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

18, ‘Lransfer of the Property or a Beneficial Intevest in Borrower. As used in this Section 18,
“[nterest in-<he Property" means any legal or beneficial interest in the Property, including, but not limited
to, those henefiria! interests transferred in a bond for deed, contract for deed, insiallment sales contract or
escrow agreemeqt, ‘ae intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

If all or any pasiof the Property or any Tnterest in the Property is sold or wansferted (or if Borrower
is not a natural persor: an< a beneficial nterest in Borrower is sold or iransferred) without Lender's prior
written consent, Lender riay require immediate payment i full of all sums secured by this Security
Justrument, However, Giis opfion shall not be exercised by Lender I such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordasice with Section 15
within which Borrower must pay all cuis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of s period, Lender may tnvoke aiy reptedies permitted by this
Security Instrument without further notice ¢r Zeviand on Borrower.

19. Borrower's Right fo Reinstate Afler Acceleration. 1f Borrower meels certain conditions,
Borrower shall have the right to have enforcemer of (his Security Instrument discontinued at any time
prlor to the earliest of: (a) five days befure sale v tho Property pursuant to Section 22 of this Security
Instrument; (b) such ofher period as Applicable Law wizgt specify for the termination of Berrower's rilﬁl;t
to teinstate; or (c) entry of a judgment enforcing this_ Sccmity Instrument, Those conditions are that
Bortower; (a) pays Lender alt sums which then would he dée rxder this Security Tnstrament and the Note
a5 if no acceleration had accurred; (b) cures any default of any of'ier cavenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includir;, ut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; ana-{d) akes such action as Lender may
reasonably require to assure that Lender's interest in the Property anc rights under this Security
Instrument, and Borrower's obligation ta pay the suws secured hy this Secaricy tastrument, shall continue
unchanged umless as otherwise provided under Applicable Law. Lender may cequire that Berrower pa
such reinstatement sums and expenses in one or more of the following forms, as ie'ected by Lender; (5
cash; (b) money order; (c} certified check, bank check, weasurer's check or cashies's chack, provided any
such check is drawn upon an institution whose deposits are insured by 2 federal agency, in: trumentality or
entity; or {d) Electronic Funds Transfer. Upon relustatement by Borrower, this Securiiy Zaxtument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. dswever, this
right to reiustate shall not apply in the case of acceleration wnder Section 18.

20, Sale of Note; Change of Loun Servicer; Notice of Grievance, The Note or a partial imerest in
the Note (together with this Security Instrament) can be sold one or more times without Pﬂur notice to
Borrower, A sale might result in a chunge in the eutity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, {is Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will be given written notice of the change which will state the nawe and addvess of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of trasfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfetred to a saccessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action (as either an
pudividual Mtigant or the merber of a class) that arises from the ofher party's actions pussvant to this
Security Iustrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wnil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requiretnents of Section 15) of such alleged breach and afforded the
other party hereto a reasonable perlod after the giving of such nofice to take corrective action. If
Applicable Law provides a time period which rust elapse before cextain action can be taken, that time
period vl be deemed to be reasonable for puxposes of this paragraph. The notice of acceleration and
opportunify 40 cure given to Borvower pursuant to Section 22 and the notice of acceleration given to
Borrower puziuzat to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiors of dls Section 20,

91, Hazardous Svbstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as {03 or hazardous substances, pollutants, or wastes by Fuvironmental Law and the
following substances: gasefiue, kerosene, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solven’s, waterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envirommnental Law" means feaeral laws aud laws of the jurisdiction where the Property is located that
relate to health, safety or enviroumeata protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal setion, as defined in Envirommental Law; and (d) an "Exvirommental
Condition” means a condition hat can..2use, contribute to, ot otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the prsence. use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous S {bstinces, on o in the Property. Borrower shall not do,
wor allow anyoue else to do, anything affecting the Priperty (a) that is in violation of any Enviroumental
Law, (b) which creates an Environmental Condition, ov} which, due to the presence, use, Ot release of 2
Hazardous Substance, creates a condition that adversely &lfndiz the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storare on the Property of small quantities of
Hazardous Substances fhat are generally recognized to be apprgiate to normal residential uses and to
maintenance of the Property (ncluding, but not limited to, hazardons subsiances in consumer products),

Borrower shall promplly give Lender written notice of (a) auy investigadon, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private pasty iwnlving the Property and any
Hazardous Substance or Environmental Law of which Barcower has acdal knowledge, (&) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the preseacy, use or release of a
Hazardous Substance whick adversely affects the value of the Property. If Borrower lcarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or <’ remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prowptly tak= 2% necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any ol figation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Rorrower and Lender further covenant and agree as follows:

99, Acceleration; Remedies, Lender shall give motice to Borrower prior to acceleration followiny
Borrower's breach of any covenant or agreement in this Security Instrumaent (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (@)
the default; () the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauft must be cured; and (d) that failyre to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert In the
foreclosure preceeding the ron-existence of a default or any ather defense of Borrower to acceleration
and foreclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option vicy require immediate payment in full of all sums secured by this Security Instrument
without fur'lier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled i» collect all expenses incurred in pursuing the remedies pravided in this Section 22,
including, but 7ot Kmited to, reasonable attarneys' fees and costs of title evidence.

23, Release. Unca payment of all sums secured by this Secuxity Instrument, Lender shall release this
Secuyity Insument, Eorrawer shall pay any vecordation costs. Lender may charge Borrower a fee for
releasing this Security Instr=sent, but only if the fee s paid to a third party for services rendered and the
charging of the fee is permitted ander Applicable Law.

4. Walver of Homestead. " accordance with Ilinois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the Ilunois komestead exemption laws.

95, Placement of Collateral Pretestion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Burzorier's agreement with Lender, Lender may purchase insurace
at Borrower's expense to protect Lender's fitcerats in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverige that Lender purchases way not pay ay dlaim that
Borrower makes ot any claim that is made agains! Botower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, ‘ut only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's snd Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible fur i costs of that insurance, including interest
and any other charges Lender may impose in connection wiin iz placement of the insurauce, untl the
effective date of the cancellation or expiration of the insurance. T, costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the injurarce may be more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Cook County ss:

A B oS , & Notary Public in and for said county and

state d’o hereby certify that
JOMBTHAN HERNANDEZ . Dy Sa\ ,,,\‘}4‘. P nn

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrement,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
{nstrument as his/her/their free and voluntary act, for the uses and purposes thereiu set forth,

i ader my band and offcal seal, this ~2___ day of MY , 2022
My Commissiou Exyires: "\\7-\7-‘3“’ W
Ny Bk

WS ID: 2289
10BN CRIGINATOR: STEVE MCKANNA
MMLS ID: 349091

rols
1016
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 13-22-321-035-0000

Property Address:
3238 N. Kilbourn Ave. Unit 14
Chicago, IL 60641

Legal Description:
PARCEL 1:

LOT 21 IN KILBOURN-CORT TOWNHOMES SUBDIVISION, BEING A SUBDIVISION OF PART QF THE
SOUTHWEST QUARTERGF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO LEGALLY DESCRIBED As

THAT PART OF THE SOUTH 10 ACPcS OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 { EXCEPT
THE WEST 410 FEET AND EXCEP1 THE EAST 33 FEET THEREQF TAKEN FOR A STREET AND EXCEPT THE
NORTH 133 FEET THEREOF AND EXCE” 1 THE SOUTH 33 FEET TAKEN FOR BELMONT AVENUE THEREOQF) IN
SECTION 22, TOWNSHIP 40 NORTH, RANCE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO THE EAST 100
FEET OF THE WEST 410 FEET OF THE SOUTH 10 ACRES OF THE WEST 1/2 OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 (EXCEPT THE SOUTH 33 FEST THEREOF TAKEN FOR BELMONT AVENUE), IN SAID SECTION
22, BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE NORTA LINE OF WEST BELMONT AVENUE, SAID NORTH LINE
BEING 33 FEET NORTH OF THE SOUTH LINE OF SAID SQUTHWEST 1/4 OF SECTION 22 AND THE WEST LINE OF
NORTH KILBOURN AVENUE, SAID WEST LINE BEING 33 FEET WEST OF THE EAST LINE OF WEST 1/2 OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION 22, AENCE NORTH 00 10° 17" WEST, ALONG THE WEST
LINE OF SAID NORTH KILBOURN AVENUE, 410.93 FEET; THENCE SOUTH 89 49' 43" WEST, 281,88 FEET TO THE
POINT OF BEGINNING; THENCE SQUTH 89 49' 43" WEST, 23.31 FEFT; THENCE SOUTH 00 10 17" EAST 49.07
FEET: THENCE NORTH 89 49' 43" EAST, 93.31 FEET: THENCE NORTH 00 10' 17" WEST, 49.07 FEET TQ THE
POINT OF BEGINNING.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARGEL 1 FOR INGRESS, E=RESS, UTILITIES, USE AND
ENJOYMENT AND ENCROACHMENTS AS SET FORTH IN THE DECLARATION OF CQVENANTS, CONDITIONS AND
RESTRICTIONS AND EASEMENTS FOR THE KILBOURN COURT TOWNHOMES RECCRDFD AS DOCUMENT NO.
0418832056 AND AS AMENDED FROM TIME TO TIME.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 315T day of MAY ]
2022 , and Is incorporated into and shall be deemed to amend and supplement the
Mortgagz, Dzed of Trust, or Security Deed (the “"Security Instrument™) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY INUEPENDENT MORTGAGE CORPORATION D/B/A HOMEFINITY

(the “Lender*) of tie same date and covering the Property described In the Security
instrument and locateqd 2.

3238 N KILLOYPA AVE UNIT 14, CHICAGO, ILLINOIS 60641
[Property Address]

The Property includes, but is not-liited to, a parcel of land Improved with a dwelling,
together with other such parcels and zartain comwmon areas and facllities, as described in
DECLARATIONS, COVENANTS, CONON'ONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the “Declaration”). The Property Is a part ¢@ A planned unit development known as

KILBOURN COURT OWNHOMES
[Name of Planned Unit Develonment]

(the "PUD"). The Property also includes Borrower's interes: in the homeowners assoclation or
equivalent entity owning or managing the common areas :nd 'faciiities of the PUD (the
“Owners Assaclation™) and the uses, benefits and proceeds of barrower's Interest,

PUD COVENANTS, In addition to the covenants and agreen.an:s made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's abligaiions under the PUD's
Constituent Documents, The “Constituent Documents” are the () Declarat.on; i) articles of
incorporation, trust Instrument or any equivalent document which creatcs the Qwners
Association; and (il) any by-laws or other rules or regulations of the Owners Assooiation,
Borrower shall promptly pay, when due, all dues and assessments Impased pursua:d.to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a genatally
accepted Insurance carrler, a "master” or “planket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage," and any other hazards, including, but nat limited to, earthquakes and
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floods, for which Lender requires insurance, then: @) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Sectlion 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided-cy The Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower 512\, give Lender prompt notice of any lapse in required property insurance
coverage provided oy the master or blanket policy.

In the event of a uistribution of property insurance proceeds In lieu of restoration or
repair following a loss ta-ihe Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrowsr are hereby assigned and shall be paid o Lender. Lender shall
apply the proceeds to the suiis secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Boivowver.

C. Public Liability Insurance. 2or-ower shall take such actlons as may be reasonable to
insure that the Owners Association imalatains a public liability insurance policy acceptable in
form, amount, and extent of coverage te Ledder,

D. Condemnation. The proceeds of anv. award or claim for damages, direct or
consequential, payable to Borrower In conriect'on with any condemnation or other taking of all
or any part of the Property or the common zieas and facilities of the PUD, or for any
conveyance In lleu of condemnation, are hereby @ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums ‘sacured by the Securlty Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excerni after notice to Lender and with
Lender's prior written consent, either partition or subdivide th: Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or ather casualty t: n the case of a taking
by condemnation or eminent domain; (i) any amendment to any provisizn.of the “Constituent
Documents" if the provision is for the express benefit of Lender; (&) termination of
professional management and assumption of self-management of the Owtiacs Association; or
(iv) any action which would have the effect of rendering the public liabllity inst rance coverage
malintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dae, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall hecame
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lavder
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Barrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

M M (Seal) (Seal)

JONATHAN HEHNﬂIDEZ Arowr Sarowr
A {Seal) {Seal)

Barrower -Borcower

T (Seal) (Seal)

-Borrawer -Bortower

(Seal) {Seal)

Burrower Borrawer
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