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DEFINITIONS

Words used in multiple sections of this document arc.<efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding *ieusage of words used in this document arc
also provided in Section 16.

(A) "Security Insirument" means this document, which is dated October €, 2021
together with all Riders to this document. ‘
(B) "Borrower"is Gregory Mc Gowan and Cheryle Mc Gowan, nushband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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D) "Lender"is Rocket Mortgage. LLC. FKA Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borower and dated Cctober 6, 2021

The Note states that Borrower owes Lender | Nree Hundred Ei ghty Three Thous and

Nine Hundred and 00/100 Dollars
(US.$ 383, 900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ap<.to pay the debt in full not later than November 1, 2051 .

(F) "Property 'means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 2u-all sums due under this Security Instrament, plus interest.

(H) "Riders" means 1 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executeq by Rorrower [check box as applicable]:

L Adjustable Rate Rider | Condominium Rider [ ] Second Home Rider
|| Balloon Rider XX! Plipned Unit Development Rider [ 114 Family Rider
[ 1A Rider [ ] Biwseklv Payment Rider XX Other(s) [specify]

Legal Attached

(M) "Applicable Law" means all controllirg “pplicable federal, state and local statutes, tegulations,
ordinances and administrative rules and orders fiai have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asseements” means all dues, fecs, assessments and other
charges that are imposcd on Borrower or the Propeity by a condominium association, hemeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fuads, »sther than a transaction originated by
check, draft, or similar paper instryment, which is initiated th'oygh an clectronic terminal, telephonic
instryment, computer, or magnetic tape so as to order, instruct, ¢i authorize a finangial institution t debit
or credit an account. Such term includes, but is not limited to, poini-of-safz transfers, astomated teller
machinc transactions, trapsfers initiated by telephone, wirc transfers, ‘asd automated clearinghouse
trapsters.

(L) "Escrow Items" means those iterns that are described in Scction 3.

(M) "Miscellaneous Proceeds"” means any compensation, seitlement, award of damages, or proceeds paid
by any third party {other than insurance procceds paid under the coverages described ra Section 5) for: (1)
damage o, or destruction of, the Property; (ii) condemnation or other taking of all of any part of the
Property; (iii) conveyance in lieu of conderuation; or (iv) misrcpresentations of, or omissions s to, the
value and/or cendition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defavlt on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts uader Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and is
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan" even if the Loan dogs not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUHW [type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBI1, "A" ATTACHED HERETO AND MADE A PART HERFOF.
SUBJECT TO COVENAKTS OF RECORD.

Parcel ID Number; 17-22-304-047-0000C which currently has the address of
308 £ 18th St Street]
Chicago 155t1, Minois 60616-1539  [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter ereeled on the property, and all
casements, appurtenances, and fixturcs now or hereafter a part of the ploporty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiug is veferred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary in comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right. w, exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proporty; and to
take any action required of Lender including, but not limited to, releasing and canceling thic Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excent for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop U%FORM COVENANTS. Bommower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pusuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, imstrumentality, or entity; or (d) Electronic Funds Transter.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiriout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments m the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ¢agli Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current! 162 arower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-fuiure against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ol Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) interost
due under the Note; (b) principal due under th Mote; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in thi order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ¢.ae: amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

Tf Lender receives a payment from Borrower for a-dslinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment miav-he applied to the definquent payment and
the late charge. If more than one Periodic Payment is outstanding, Zender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not cxtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeit of amounts due
for; (a) taxes and assessments and other items which can attain priority over this Security Iosuuvment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i say: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (ngneance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murgage
Tnsurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Bomrower's obligation to pay the Funds for any or all scrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iicms at any time. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME
@ -SA[IL} (+302) 00 Paga 4 of 1 Initizis: Form 3014 1/01
®

10 B Lt

233 361 (415



2216021138 Page: 6 of 20

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender Tgguires,
shall furnish. to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reeeipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Lscrow Items dircctly, pursuant fo a waiver, and
Borrower fails to pay the smount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by 2 notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender'may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds di-ine time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requite unde! RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estitazies-of expenditures of fiturc Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail k& held in an ipstitution whose deposits are insured by a federal agency,
instrumentality, or entity /in.luding Lender, if Lender is an institution whose deposits are s0 insured) or in
any Federal Home Loan Bask. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender slati'not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lénder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pard on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. BomrOwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give/« Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow,-as-defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESEA. 1 there is a shortage of Tunds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rmguized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow’ zs defined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay to Leadei the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moath!y payments.

Upon payment in full of all sums secured by this Security Instrument, L spder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcasehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesimerts, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided.n Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner ceceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the liep in gocd raith
by, or defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion operatc to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now cxisting or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insnrance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disuporove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boniewer fo pay, in comnection with this Loan, gither: (a) a one-time charge for flood zone
determinatior/, csstification and tracking services; or (b} a one-time charge for flood zone determination
and certification-services and subsequent charges each time remappings or similar changes occur which
reasonably mighi sfiect such determination or certification. Borrower shall also be responsible for the
payment of any fees impesed by the Federal Emergency Management Ageney in conngction with the
review of any flood zone detrrmination resulting from an objection by Borrower.

If Borrower fails towaintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option @nd Romower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equ ty in the Property, or the contents of the Property, against any tisk,
hazard or liability and might provide greate” or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A0y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note ate from the date of disburserment and shallbe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals olsuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morfzage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have theight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendes ali receipis of paid premiums and
renewal notices. If Borrower obtains any formn of insurance coverage, 2ot stherwise requited by Lender,
for damage to, or destruction of, the Property, such policy shall include ¢ stpdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance ca.rier-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boixcwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was tequire( by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair 1s economicatly 1253ible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have fie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properly to wosvsg the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not cconomically feasible or Lendet's security would be lessencd, the insurance
proceeds shall be applied to the sums securcd by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the erder provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and setile any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the potice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Bomrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bormrower's tights (other than the right to any refund of unearmed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amongts unpaid under the Note or this Sceurity Instrament, whether or not then due,

6. Occupracy. Borrower shall occupy, establish, and use the Property as Bomrower's principal
residence within 40-days after the execution of this Security Instrument and shall continue to occupy the
Property as Bormowsi'principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wnitiaz. which consent shall not be unreasonably withheld, or unless extenuating
circumstapees exist which are’ beyond Borrower's control.

7. Preservation, Mziutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tht Pieserty, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrows<r is r=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ditericrating or decreasing in value duc to its condition. Uniess it is
determined pursuant to Section 5 that rejap or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o ayoid further detcrioration or damage. If imsurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaire.and restoration in a single payment or in a serics of
progress payments as the work is completed. If the nsur=uee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Pomrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spevifiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if] during the Loan application
process, Borrower or any persons or entities acting at the direction of Beirower or with Borrower's
knowledge or consent gavc materially false, misleading, or inaccurate informatior. or statements to Lender
(or failed to provide Lender with material information) in comnection with'.the Toan. Material
represerttations include, but are not limited to, representations concerning Borrower's (oecupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Tnterest in the Property and Rights Under this Security Instrament. If

{2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a Icgal procecding that might significantly affect Lender's interest in the Property and/or mights nuder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is pot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
wnder any duty or obligation to do se. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, :
i 1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bodrower acquires foe title to the Property, the leaschold and the fee titls shall not merge unless
Lender agrees o the merger in writing,

10. Moxegoge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p=y #:e premiums required to maintain the Mortgage Insurancs in effect. If, for any reason,
the Mortgage Insiance-coverage required by Lender cesses to be available from the mortgage insurer that
previously provided (uclinsurance and Borrower was required to make separately designated payments
toward the preminms {or vfortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleat to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effcet, from an alternate
mortgage insurer selected by Leudir. If substantially equivalent Mortgage lnsurance coverage is not
available, Borrower shall continue to pry-to Lender the amount of the separately designated payments that
werc due when the insurance coverage ceased to be in effect. Lender will accept, use and rctain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that th: L.oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carming.-en such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in-the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecoines available, is obtained, and Lender requircs
separately designated payments toward the premivms tor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowrs was required to make scparately designated
payments toward the premivms for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nonrciindable loss reserve, wntil Lender's
requirement for Mortgage Insurance ends in accordance with any w.ittcn agreement between Borrower and
Lender providing for such termination or until termination is required by Aoplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviced inihe Note,

Mortgage Insurance rcimburses Lender (or any entity that purchases i Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is zot’a party to the Morlgage
Insurance.

Morigage insurers evaluate their total risk on all suck nsurance in force from trus to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losszs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) 1o
these agreements. These agreements may require the mortgage insurer to make payments Lsif, A%y SOUTCE
of funds that the mortgage insurer may have available (which may include funds obtained frozi Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reviswer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. If such agreement
providss that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive Teinsurance.” Further:

(a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amgunt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to testoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessensd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportusity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaker promptly. Lender may pay for the
repairs and restoration in a single disbursement or i a series of progress payments as the work is
completed. Unlss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous iosceds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellanecus Pioesers: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misc=liazous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then dug, »h the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provide/+-4or in Section 2.

In the event of a total trking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to thesuris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Tn the event of z partial taking, \lestruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: thc partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be edusod by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (1) the total amoaat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in‘value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invakiz of the Property in which the fair market
value of the Property immediately before the partial taking, destaction, or loss in value is less than the
amount of the sums secured immediatcly before the partial takin Jestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz,

If the Property is abandoned by Borrower, or if, after notice by “.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to siitlz a claim for damages,
Borrower fails to respond io Lender within 30 days after the date the notice is g#yen, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of thie, Property or to the
sums secured by this Security Tnstrument, whether or not then due. "Opposing Party*-iaeape the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a/right of action in
regard to Miscellangous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is ‘beigra that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaultand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitare of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINQIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH MER, _
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to Borrower ot any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to rcfuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, eptities or
Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and soveral. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sscurity Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrument; and.(c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accorinodations with regard to the terms of this Security Instrument or the Note without the
cO-Signer's consvitl

Subject to ‘the’ waovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urider this Security lnstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and /iability under this Security Instrument unless Lender agrees to such relgase in
writing. The covenants and agiécments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successers and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but oot limitzd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expressauthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokirvition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instatuent or by Applicable Law.

If the Loan is subject to a law which sets maxit-um loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted fimits, then: (a) any such Joan charge shall be reduced by the amount nccessary to reduce the
charge to the permitted limit; and (b) any sums already collecred Som Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to 1izke this refund by reducing the principal
owed under the Note or by making a dircct payment to Bomovrzi. If a refund reduces principal, the
reduction will be treatcd as a partial prepayment without any prepaymisnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any sach refund made by
dircet payment to Borrower will constitute a waiver of any right of action Bosrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witn this Security Tnstrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverzd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o M. Borrowers
unlcss Applicable T.aw expressly requires otherwise. The notice address shall be the Prozer’y Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'! zromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiing Bortower's
change of address, then Borrower shall only report a change of address through that specified procedare,
There may be only one designated notice address under this Scourity Insirument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrumeot is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
lastroment,
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16. Governing Law; Severability; Rules of Construction. This Secwrity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instroment or the Note which can be
given eftect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in the Troperty" means any legal or beneficial interest in the Property, including, but not limsied
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemend, the-intent of which is the transfer of title by Borrower at a futnre date to a purchaser.

If zll or any part.of ‘e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conscat, Lender m’y tequire immediate payment in full of all sums secured by this Security
Instrument. However, this option, shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Yender shall give Bomower potice of acceleration. The notice shall
provide a period of not less than 30 ¢ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or desand on Borrower.

19. Borrower's Right to Reinstate After Accileration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security lnstroment discontinucd at any time
prior to the earliest of: (a) five days before sale of th: Property pursuant to Section 22 of this Secunty
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccuriy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othi covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but /ot i'mited to, reasonable attorneys’
fees, property inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tzke¢ such action as Lender may
reasonably require to assurc that Lender's intercst in the Property and.aighis under this Security
Instruraent, and Borrower's obligation to pay the sums secured by this Security Listrdment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requize’ that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciected oy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ch=ck. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramcitality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial iterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the ofher party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirsments of Section 15) of such alleged breach and afforded the
other party hereto a rcasonable period after the giving of such notice to take corrective action. If
Applicable Lo w provides a time period which must clapse before certain action can be taken, that time
period will te deemed to be reascnable for purposes of this paragraph. The notice of acceleration and
opportunity to eurs given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuint<o-Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defingd as toxic or bazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matgiials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federai lows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preiection; (c) "Environmenial Cleanup” includes any response
action, remedial action, or removal action, as £ fined n Envirommental Law; and (d} an "Environmental
Condition” means a condition that can cause, codtmivpute to, or otherwise trigger an Environmental
Cleanup,

Bomower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou or in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property ()it is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick; due to the presence, use, or telease of a
Hazardous Substance, creates a condition that adversely affects the viluc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to norual residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 1 cosumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢loim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
azardous Substznce or Environmental Law of which Borrower has actual knowiedge (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rexzansof 2
Hazardous Substance which adversely affcets the value of the Property. If Borrower learns, or is putified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosw e, If the default is not cured on or before the date specified in the notice, Lender at its
option may reovire immediate payment in full of all sums secured by this Security Instrument
without furthe: 2emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitledic.~u"ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not fimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payzient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha'l nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Jut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vnder (pplicable Law.

24, Waiver of Homestead, In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in ‘coarzction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendes's agreement. If Lender purchases
insurance for the collateral, Borrower will be tesponsible for the costs of tnvinsurance, including inferest
and any other charges Lender may imposc in connection with the placcment of {ne insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the m;urance may be added fo
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

ORI ——
j M 10/06/2621  (Seal)

G regory w Gowan -Borrower

Witnesscs:

\ (Seal)
Cheryle Md Gowan <Botrower

{Seal) {Seal)
~Brirrower «Borrower
(Seal) £ & {Seal)
-Borrower -Bomrower
(Seal) = (Seal)
-Borrower -Borrower
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STATE OF O, Cook A County st
m M’ L\ e \ , a Notary Public in and for said county and

state do herebycertlﬁrthatGr‘eQOI"y Mc Gowan and Cher“yie Mc Gowan

H

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing ipstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a5 his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Given weder my hand and official seal, this 6th day of October, 2021

My Commussion 2rpiras;

} 2-0W 207N

Nomny Public %\“W\W'\-{ », ﬁgﬂ/\t) m

KIMBERLY 0 ARNOLD
Official Seal E
Notary Public - State of lllinois

My Commission Expwes Dec 4, 2024

Loan origination organization Rocket Mortgage. LLC
NMLS D 3030

Loan originator Zi0nis Xhoga

NMLSID 1763608
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MERS MIN: 100039034853%03203 3485390320

Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of
October, 2021 , andis incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the
same date; aien by the undersigned (the "Borrower") to secure Borrower's Note to
Rocket Mortgage. LLC, FKA Quicken Loans, LLC

(the "I;ender“) of 21e same date and covering the Property described in the Security

Instrument and locatad at: 308 E 18th St
Chicago, IL 60016-1539
[Property Address]

The Property includes, but is not imited to, a parcel of land improved with a dwelling,
together with other such parcels 2nd certain common areas and facilities, as described in
CC & R's as amended from tine Lo time

(the "Declaration”). The Property is a part of 22'anned unit devetopment known as
Denbill’s Subdivision

[Name of Planned Unit Déveiopment]
{the "PUD"). The Property also includes Borrower's interest ir t:e homeowners association or
equivalent entity owning or managing the common areas andfacilities of the PUD {(the
"Owners Association") and the uses, benefits and proceeds of Bortewet's interest.

PUD COVENANTS. In addition to the covenants and agreemet:ts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligaticis under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Qwners
Association; and (i) any by-laws or other rules or regulations of the Owners Associzuon
Borrower shall promptly pay, when due, all dues and assessments imposed pursuanitz tie
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, @ "master” or "hlanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including

6419468538

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
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deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (if) Borrower's obligation under Section 5 to maintain property insurance
coverage ~a the Property is desmed satisfied to the extent that the required coverage is
provided by the-Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Berrower shall ¢ive Lender prompt notice of any lapse in required property insurance
coverage provided by the . aster or blanket policy.

In the event of a distril»iion of property insurance proceeds in lieu of restoration or
repair following a loss to the Proparty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are nereby assigned and shall be paid to Lender. Lender shaill
apply the proceeds to the sums secired by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrowar:

C. Public Liability Insurance. Bortowzr shall take such actions as may be reasonable to
insure that the Owners Assoclation maintaiins = hublic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any aw:rd or claim for damages, direct or
consequential, payable to Borrower in connection wit'1 21v condemnation or other taking of
all or any part of the Property or the commen areas and fazilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned-ans shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by ‘ne Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after natice ta Lender and with
Lender's prior written consent, either partition or subdivide the Property «r tonsent to: (i) the
abandonment or termination of the PUD, except for abandonment or teniiiration required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment fo any provision of thz "Constituent
Documents” if the provision is for the express benefit of Lender; (jii) termination of
professional management and assumption of seli-management of the Owners Association, or
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

.F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

A
QLIZ&\&/ W‘éﬂf" 10/06/2071 (Seal)

G?‘EQOW(, {Gowan -Borrower

ULUM(O é 5(?;[% (Seal)

Cheryle Mc Gowan -Borrower

(Seal)
‘dorrower

(Sew!)
-Borrower

O Refer to the attached Signature Addendum for additional partie, and signatures.
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EXHIBIT A - LEGAL DESCRIPTION
Tax id Number(s): 17-22-204-047-0000

Land situated in the Townstip & Chicago in the County of Cook in the State of IL

THATPART OF LOT 1 IN DENBILL'S SUZDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
FRACTIONAL QUARTER OF SECTION 22, TCWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE "LAT THEREQF RECORDED JANUARY 15, 2002 AS
DOCUMENT NUMBER 0020060188 AND DEZCRIRED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAY0.LOT 1; THENCE NORTH 89 DEGREF 58 MINUTES
14 SECONDS EAST, ALONG THE SOUTH LINE OF SAID LOT 1.131.46 FEET: THENCE NORTH 00 DEGREES
01 MINUTES 45 SECONDS WEST, 13.00 FEET TO THE POIN'" OF BEGINNING; THENCE NORTH 00 DEGREES
04 MINUTES 06 SECONDS EAST, 54.50 FEET; THENCE NORTH 9 DEGREES 58 MINUTES 14 SECONDS
EAST, 20.91 FEET; THENCE SOUTH 00 DEGREES 04 MINUTES 06 STCONDS WEST, 33.31 FEET: THENCE
SOUTH 45 DEGREES 06 MINUTES 45 SECONDS EAST, 2.87 FEET; THEWCT SOUTH 00 DEGREES 04
MINUTES 06 SECONDS WEST, 19.17 FEET; THENCE SOUTH 89 DEGREES. 5% MINUTES 14 SECONDS WEST,
22.94 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINQIS:

NOTE: The Company is prohibited from insuring the area or quantity of the lanc: Tiie Company does
not represent that any acreage or footage calculations are correct. References to qupsiiity are for
identification purposes only.

Commonly known as: 308 E 18th St, Chicago, IL 60616-1539

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY #0R
INFORMATIONAL PURPOSES.



