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Program
Certificate of Exemption

844-768-1713

The property identified as: “PIN: 07-36-104-007-0000

Address:
Street: 1643 IOWA DR,

Street line 2:
City: ELK GROVE VILLAGE State: iL ZiP Code: 60007

Lender: CONSUMERS CREDIT UNION

Borrower: BHAVESH PATEL AKA BHAVESH R. PATEL AND RITA FATEL AKA RITA 8. PATEL

Loan [ Mortgage Amount: $279,200.00

j This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
. et seq. because the application was taken by an exempt entity or person.

. Certificate number; F4488CAZ2-1DEC-467A-B47A-COBBIDOS1FCY Execution date: 6/3/2022
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After Recording Return To:
Consumers Credit Union
1075 Tri-State Parkway
Gurnee, |1 60031-1811
877-275-2228

Prepared By:

Toni Hamziuk

Consumerz Cooperative Credit Union
1075 Trivotale Parkway Suite 850
Gurnee, iL £4021-1811

Pareet iD Number: 47361040070000

, 3 & e Above This Line For Recording Data]
MIS.FLEND /0 27)% 47 N g

Loan #: **!***4814
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 'ega:ding the usage of words used in this document are
also provided in Section 16.

(A} "Security instrument” means this document, wiini is dated June 03, 2022, together with all
Riders to this document.

(B) “Borrower” is BHAVESH PATEL AKA BHAVESH R "ATEL and RITA PATEL AKA RITA B
PATEL, HUSBAND AND WIFE, NOT AS TENANTS IN COMMON, NOR AS JOINT TENANTS, BUT
AS TENANTS BY THE ENTIRETY. Borrower is the mortgagor unaer Hus Security Instrument.

(C) “Lender” is Consumers Credit Union. Lender is a Credit Unior: ¢:ganized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 1075 Tri-State Parkway, Suite 850, Gurnee, IL
60031.1811. Lender is the morigagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated June 48, 2022. The Nole states
that Borrowsr owes Lender TWO HUNDRED SEVENTY NINE THOUSAND T\vQ HUNDRED AND
NOD/100 Dollars (U.S. $ 279,200.00 ) plus interest. Borrower has promised to pay inis dabt in regular
Periodic Payments and to pay the debt in full not later than July 01, 2052.

{(E} “Property” means the property that is described below under the heading “Transfer ¢f Rights in the
Property.”

(F}) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider

DONIAMMAID LT
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[] Balloon Rider [] Planned Unit Development Rider [ ] VA Rider
{ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all conirolling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assoctation or simifar organization.

(4} “Elerwonic Funds Transter” means any transfer of funds, other than a transaction originated by
check, arait, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, Corputer, ar magnetic {ape so as to order, instruct, or authorize a financial institution to debit
or credit an accourt. Such term includes, but is not limited to, point-of-sale transfers, autornated teller
machine transacturs,; transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” mezns those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds
paid by any third party (other(thznnsurance proceeds paid under the coverages described in Section 5)
for: (i} damage to, or destructionof, the Praperty; (i) condemnation or other taking of alt or any part of the
Property; (iil} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” mean s ‘nsurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) “Periodic Payment” means the regularly seiieduled amount due for (i) principal and interest under
the Note, plus (ii} any amounts under Section 3 o! this Security Instrument.

{0} “RESPA” means the Real Estate Seftlemant Procedures Act (12 U.5.C. §2601 el seq.) and
its impletmenting regulation, Regulation X (12 G.F.R. Part1024), as they might be amended from time to
time, or any additional or successor legislation or regulaton that governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to all requiterients and restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Louan dozs not qualify as a “federally related
mortgage loan” under RESPA,

{P) "Successor in Interest of Borrower” means any party that hae'izxen fitle to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/c: this Security Instrument.

TRANSFER OF RIGHTS IN THE PROCPERTY

This Security Instrument secures ta Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modifications of the Note; and (i} the performance of Borrower's covenants and zgresments under
this Securily Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and
gonvey to Lender and Lender's successors and asasigns, the following described property iwccted in the
COUNTY of Cook:

See attached exhibit A

which currently has the address of 1643 IDWA DR, ELK GROVE VILLAGE, illinois 60007 {"Property

Address"):
f %
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixiures now or hereafter a part of the properly. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred fo in this
Security Instrement as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title fo the Property against
all claims and demands, subject to any encumbrances of record.

THIZ SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform secutity instrument covering real

property.

UNIFO™MACOVENANTS. Baorrower and Lender covenant and agree as foliows:

1. Payment of Drincipai, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wher cdue the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and/idte charges due under the Note. Borrower shall alse pay funds for Escrow
ftems pursuant to Section 3. (Peyments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if ay check or other instrument raceived by Lender as payment under the
Note or this Security Instrument i5 relurned to Lender unpaid, Lender may require that any or all
subsequent payments due under the 10w and this Security Instrument be made in one or more of the
following forms, as selected by Lender: () cash; (bjmoney order; (c) certified check, bank check,
treasurer's chack or cashier's check, proviczd any such check is drawn upon an institution whose
deposits are insured by a federal agency, instiumeriality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lenaar wnen received at the location designated in the Note
or at such other location as may be designated by Lenader in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accep! ary npayment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereun’e’ or prejudice to its rights to refuse such
payment of partial payments in the future, but Lender is not ciiigated-to apply such payments at the time
such payments are accepted. If each Periodic Payment is appliad as.of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold surivunapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do sc withizi-a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applic d-earlier, such funds will be
appiied to the outstanding principal balance under the Note immediately prior o ‘oreclosure. No offset or
claim which Borrower might have now ar in the future against Lender shall relieve Bewower from making
payments due under the Note and this Security Instrument or performing the coverants and agreements
secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in is Saction 2, all
payments accepted and applied by Lender shall be applied in the following order of prioriy: (&) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such-payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounis
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
suffisient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is cutstanding, Lender may apply any payment

ORIy IR
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received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the {ull
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due
under the Note shall nct extend or postpone the due dale, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of armounts
due for: {a)taxes and assessments and othar items which car attain priority over this Security Instrument
as a fien veencumbrance on the Property: (b} leasehcld payments or ground rents on the Property, if
any; (c) premzms for any and all insurance required by Lender under Section 5; and (d) Morigage
Insurance precvivms, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Inswanee-premiums in accordance with the provisions of Section 10. These items are called
“Escrow ftems.” At.urigination or at any time during the term of the Loan, Lender may require that
Communily Association Dies, Fees, and Assessments, if any,
be escrawed by Borrowe?,"and such dues, fees and assessments shall be an Escrow ltem. Borrower
shali promptly furnish to Lencier all.nolices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Iteins unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Hems. bLender may walve Borrower's obligation to pay to Lender Funds for any or all
Escrow Rems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and wrare payable, the armounts due for any Escrow ltems for which
payment of Funds has been waived by Lsoer and, if Lender requires, shall furnish to Lender receipis
evidencing such payment within such time period-as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, £s fhe phrase “covenant and agreement” is used in
Section 9. If Borrower is obiigated to pay Escrow ltems directy, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow |tem, Lender may exercise its rights under Section € and pay such
arnount and Borrower shall then be obligated under Sectiun/3 1o repay to Lender any such amount.
t ender may revoke the waiver as to any or all Escrow ltems-acany tme by a nofice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amouni{acufiicient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to excizd the maximum amount a
lender can require under RESPA, Lendsr shall estimate the amount of Funds dis,on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otheiwige-in aceordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 2 tiaeral agency,
instrumentality, or entity {including Lender, if Lender is an instifution whose deposits are s4 ‘nsured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items no'latzi than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender fo make such a charge. Unlass an agreement
is made in writing or Applicable Law requires interes! tc be paid on the Funds, Lender shall not be
required (o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrowet, without charge,

ar annual accounting of the Funds as required by RESPA.
!
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, bui in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymants.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. '

4. ~Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributalile ta the Propetty which can attain priority over this Security Instrurent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, If any.
To the exteni.that these items are Escrow ltems, Borrower shail pay them in the manner provided in
Sectlion 3.

Borrowar shal nromptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, butanly so fong as Borrower is perfarming such agreement; (b) contests the lien in
good faith by, or defends ageins! enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
procesdings are concluded; or (¢! sesures from the holder of the lien an agreement safisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which caiv iiain priority over this Secutity Instrument, Lender may give
Borrower a notice identifying the lien. Wimin 10 days of the date on which that notice is given, Borrower
shall satisfy the lien of take one or more of the actisns set forth above in this Section 4.

Lender may require Borrower to pay a ne-ime charge for a real sstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep-the improvements now existing or hereafter
erected on the Property insured against loss by fire,/nzzards included within the term “extended
coverage,” and any other hazards including, but not limitea 10, zarthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amorats (including deductible levels) and
for the periods that Lender requires. What Lender reguires puriuani to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Beorrower subject to Lender's right to disapprove Berrower’'s cheice, whichi.right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, in connection with tnis '-sen, either: (a) a cne-time
charge for flood zene determination, certification and tracking services; or (b) a (ne-time charge for floed
zone determination and certification services and subsequent charges each tine remappings or simitar
changes occur which reasonably might affect such determination or certification. Liorrcwer shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manacem=nt Agency in
connection with the review of any flood zone determination resulting from an objection by Boirower,

If Borrower fails to maintain any of the coverages described above, Lender may obirinsurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall beceme additional debt of Borrower secured by this Security Instrument. These amounts shalt bear

ST LR
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interest at the Note rate from the date of disbursament and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such palicies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hald the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices.  If Borrower obtains any form of insurance coverage, not otherwise
teguired by Lender, for damage to, or destruction of, the Property, such policy shali include a standard
mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loas, Borrower shall give prompt natice to the insurance carrier and Lender.
l.ender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise \ayree in writing, any insurance proceeds, whether or not the underlying insrance was
required by Lender, shall be applied fo restoration or repair of the Property, if the restoration or repair is
economically feusihle and Lender's security is not lessened. During such repair and restoration period,
Lender shall have tha right to hoid such insurance proceeds until Lender has had an opportunity to
inspect such Property a ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paywient or in a series of progress payments as the work is completed. Unless an
agreement is made in writing/or Apnlicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required 1o nay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retzined by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrawer, If the restoration or repair is not economically feasible or
Lender's security would be lessened, ihe insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or nottwn_due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the orcer provided for in Section 2.

It Borrower abandons the Property, Lencer may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not resbond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Le(ider may negotiate and settle the claim. The 30-
day period will begin when the notice is given. in either svent. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lende! (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid-under the Note or this Security Instrument,
and (b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar zssuch rights are applicabla to the
caverage of the Property. Lender may use the insurance proceecs ¢iher to repair or restore the
Property or io pay amounts unpaid under the Note or this Security Instrumer.whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shal cortinue to occupy the
Property as Borrower's principal residence for at least one year after the date of orcupancy, unless
Lender ctherwise agrees in writing, which consent shall not be unreasonably witiihzid, or unless
extenuating circurnstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Eorrgwer shall
not destroy, damage or impair the Property, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower is residing in the Propertly, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promplly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall ba responsible for repairing or restoring the Property only if Lender has released proceeds for such

* 0 1 6 3 1 2 2 0 7 3 %
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purposes.  Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are
not sufficient to repair ot restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lerder or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior fo such an interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's
knowledge~or consent gave materially false, misleading, or inaccurate information or statements to
Lender <or-failed to provide l.ender with material information) in connecticn with the Loan. Material
representations.include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borower's principal residence.

8. Prutecsion of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Rorower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there Is & l2gal proceeding that might significantly affect Lender's interest in the Property
and/or rights under thic-security instrument (such as a proceeding in bankruptoy, probate, for
condemnation or forfeiture, (ror enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws o regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is rezsonzble or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument,inivding protecting and/or assessing the value of the Property, and
securing and/or repairing the Properly.~ lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priori’z.over this Security Instrument; (b) appearing in court; and
{c) paying reasonable attorneys’ fees to protect-is interest in the Property andfor rights under this
Security Instrument, including its secured positian in_a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminatz huilding or other code violations or dangerous
conditions, and have utilities turned on or off. Although'Leader may take action under this Section 9,
Lender does not have to do so and is not under any duty or«otiigation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized urier this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest-at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with @Il the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee titie shal not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditior of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in‘efiect If, for any
reason, the Morigage Insurance coverage required by Lender ceases to be available from theirortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required 1o oblain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will

ILIRR AR
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accept, use and refain these payments as a non-refundable loss reserve in lieu of Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimatety paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can nc longer require loss reserve payments if Morlgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments foward the premiums for Mortgage
insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required fo make separately designated payments toward the premiums for Morgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agraement between Borrower and Lender providing for such termination or until termination is
requirec oy /wplicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in.the Note.

Mortgagednsurance reimburses Lender {or any entity that purchases the Note) for cerfain losses
it may incur if Sorower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurais evaluate their totat risk on all such insurance in force from time to time, and
may enter into agreemeris with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
{or parties) to these agreemenis. These agreemenis may require the morigage insurer to make
payments using any source of fundis that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insuraiios premiums).

As a result of these agreeme:is, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affifiate” ot any of the foregoing, may receive (directly or indirectly}
amounts that derive from {or might be characterizad as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. if such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is/often termed “captive reinsurance.” Further:

{2) Any such agreements will not affect the arioupts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. /Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ana thev will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Borrov.er has ~ if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1228 or any other law, These
rights may include the right to receive certain disclosures, to reques* znd obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated atiomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearrizd 2*-the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanesus Proceeds are
hereby assigned to and shall be paid to Lender.

|t the Property is damaged, such Miscellaneous Proceeds shall be applied to restorzticivor repair
of the Property, if the restoration or repair is economically feasible and Lender's security is notlessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus
Proceeds until Lender has had an oppottunity to inspect such Properly to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Untess an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, lLender shall not be required to pay Borrower any interest or

R HARAR R
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earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrurnent, whether or not then due, with the excess, if any, paid to Borrowsr. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction; or loss in value of the Property in which the fair
market vatue of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums securzd by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, degvuction, or loss in value divided by {b) the fair market value of the Property immediately
before the partiaitaring, destruction, or loss in value. Any balance shall be paid to Botrower.

In the everd vf'a_partial taking, destruction, or loss in value of the Property in which the fair
market value of the Preperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the <uins secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender othervse agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securily Instrument whether or not the sums are then due.

It the Property is abandor'ed by Borrower, or if, after notice by Lender to Borrower that the
Opposing Parly (as defined in the nextsentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender wittin 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Procrads either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whethzr or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procending, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Progerty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has ocourred, reinstate as provided in Section 15, by causing the action or proceeding fo be
dismissed with a ruling that, in Lender's judgment, precludes forftiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sediity Instrument. The proceeds of
any award or claim for damages that are attributable to the impaitmert of Lender's interest in the
Property ate hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resteration or repai ¢f the Property shall be
appiied in the order provided for in Section 2.

12. Borrower Noi Released; Forbearance By Lender Mot a Waivar. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instament granted
by Lender to Borrower or any Successor in Interest of Borrower shali not operate 1o release g liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required @ cummence
proceedings against any Successor in Interest of Borrower or to refuse fo extend time for payment or
otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
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covenants and agrees that Borrower's obligations and Eability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not executs the Note (a “co-signer’). (a) is co-
signing this Security Instrument only to morigage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's cbligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's wbligations and liability under this Security Instrument unless Lender agrees to such release
in writing. “T1e covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20)an4 benefit the successars and assigns of Lender.

14. Lzan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's deault, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrirnant-including, but not limited to, attorneys’ fees, property inspection and valuation
fees. inregard to any cinar fees, the absence of express autherity in this Security Instrument to charge
a specific fee to Borrowe!“shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are @xy ressly prohibited by this Security instrument or by Applicable Law.

it the Loan is subject«o a law which sels maximum loan charges, and that law is finally
interpreted so that the interest or ciher'loan charges collected or to be coliected in connection with the
Loan exceed the permitted limits, e, (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the penmitted fimit; and {b) any sums already coliected from Borrower
which exceeded permitted limits will be refurded to Borrower. Lender may choose to make this refund
by reducing the principai owed under the No.e or-Gy making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated &s a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for urder the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute’a waiver of any right of action Borrower might
have arising out of such overcharge. _

15. Notices. All notices given by Borrower ar /Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in conrection.th this Security Instrument shall be
deemed to have been given to Borrower when mailed by first cliiss inail or when actually delivered to
Borrower's notice address if sent by other means. Nofice o any one Purrower shall constitute notice to
all Borrowers uniess Applicable Law expressly requires otherwise. The“natice address shall be the
Property Address uniess Borrower has designated a substitute notice addiess by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lencer specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a crianps of address through
that specified procedure. There may be only one designated notice addrese upJer this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another adarzss by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed 10 liave been
given 1o Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitaticns of
Applicable Law, Applicable Law might explicitly or impiicitly allow the parties o agree by contract or it
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might be silent, but such silence shalt not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
taw, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and inclide
correspording neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plurat and vice versa; and (¢} the word "may" gives sole discretion without any abligation to
take any action.

17. Borrower's Gopy. Borrower shall be given one copy of the Note and of this Securily
Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, “Interezt'in the Property” means any tegal or beneficial interest in the Property, including, but not
limited to, thos2 beneficial interests transferred in a bond for deed, coniract for deed, installment sales
contract or escrave agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any pazt of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nawral ‘person and a bensficial interest in Borrower is sold or transferred) without
Lender's prior written censent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, This.option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

if Lender exercises this opton, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less tiiar 20 days from the date the notice is given in accordance with
Section 15 within which Borrower musi-pay all sums secured by this Security Instrument.  If Borrower
fails to pay these sums prior to the expiraiior of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice pr-demand on Borrower.

19. Borrower's Right to Reinstate after Acceleration. |f Borrower meeis certain
conditions, Borrower shail have the right to have en‘orcement of this Security Instrument discontinued at
any time prior to the earliest of: {a) five days before sale-of the Properly pursuant lo Section 22 of this
Security Instrument; {(b) such other period as Applicakie Law might specify for the termination of
Borrower's right to reinstate; or (¢} eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lender all sums whicn then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cues any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atiorneys' {ees, praperty inspection and valuation-fess, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under is Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay iiie sims secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Anplicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in orie ur more of the
following forms, as selected by Lender: (a} cash; (b) money order; (c) certified check, Gank check,
treasurer’s check or cashiers check, provided any such check is drawn upon an insituaton whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds- (ransfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howsver, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Safe of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the enlity (known as the "Loan Servicer”) that
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collects Perigdic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a saie of the Note. If there is a
change of the Loan Servicer, Borrower will be given writlen notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a nofice of fransfer of servicing. If the Note is sold
and thereatter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer ar be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either
an indiviaua® litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Ingirument or that alleges that the other parly has breached any provision of, or any duty owed
by reason of, this-Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given/m. compliance with the requirements of Section 15} of such alleged breach and
afforded the other ‘narty hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law nrovides a time period which must elapse before certain action can be taken,
that time period will be/deemed to be reasonable for purposes of this paragraph. The nctice of
acceleration and opportunity” fo _cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant {o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action proifisions of this Section 20.

21, Hazardous Substaicrs. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazzrdnus substances, pollitants, or wastes by Environmental Law
and the following substances: gasoline, kerscane, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maztarials containing asbestos or formaldehyde, and
radioactive materials; {b) “Environmental Law” nieans federal laws and laws of the jurisdiction where the
Property is ocated that relate to health, safety or envirsnmental protection; {¢) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
{d} an “Environmental Condition” means a condition that can cause, contribute to, o otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence,-use, dicvosal, storage, or release of any
Hazardous Substances, or threaten 10 release any Hazardous Substances, on ot in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting/the Property (a) that is in violation
of any Envircnmental Law, {b) which creates an Environmental Gonaificn. or {c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition thitadversely aifects the value
of the Praperty. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogiized to be appropriate to
normal residential Uses and to maintenance of the Property (including, but not limit2d.to, hazardous
substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, cizin, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving-tb= Property
and any Hazardous Substance or Envircnmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Mazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governrmental of regulatory authority, or any private party, that any rermoval or other remediation
of any Hazardous Subsiance affecting the Properly is necessary, Borrower shall promplly take afl
necessaty remedial actions in accordance with Environmental Law. Nothing herein shall create any
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abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Botrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
instrument (but not prior to acceleration under Section 18 uniess Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security instrument, foreclosure by
judicial proneeding and sale of the Property. The notice shall further inform Borrower of the right
{o reinsaio after acceleration and the right to assert in the foreclosure proceeding the non-
existence ci 2-default or any other defense of Borrower to acceleration and foreclosure. If the
default is nov~urad on or before the date specified in the notice, Lender at its option may require
immediate payare:itin full of all sums secured by this Security Instrument without further demand
and may foreclose 1)z Security Instrument by judicial proceeding. Lender shall be entitled to
collact all expenses in<u'red in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonzb!z attorneys’ fees and costs of title evidenca.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
telease this Security Instrumeri. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Selurity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is sermitted under Appiicable Law.

24, Waiver of Homestead. it accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue oi-in= llinois homestead exemption laws.

25, Placement of Collaieral Protectizn Insurance. Unless Borrowsr provides Lender with
avidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protact Lender's interests in Borrower's coliateral. This
insurance may, but need not, protect Borrower’s interesis » The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is inade against Borrower in connection with the
collateral. Borrower may fater cancel any insurance purciiased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurancc as reauired by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrcwer ‘will be responsible for the costs of
that insurance, including interest and any other charges Lender inuv-impose in connection with the
placement of the insurance, until the effective dale of the cancellaticn cr exniration of the insurance. The
costs of the insurance may be added o Borrower's total outstanding balanes -or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to autaln en its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ccvenints comtained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

@;@2& AkRA BHavesH PATEL. (Seal) ﬁ,u{f- B fded Axe Lt ?a.w (Seal)

Borrdwer - BHAVESH R PATEL Borrower - RITA B PATEL
AKA BHAVESH PATEL AKA RITA PATEL

L ARMAMIAN 0L HRUHNIARAR
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iSpace Below Thig Ling For Acknowtedgment]

State of lllinois

County of __ {22 (8

This instrument was acknowledged before me on June 03, 2022 by BHAVESH R PATEL AKA

BHAVESH PATEL and RITA B PATEL AKA RITA PATEL.

("**-ch‘ "ﬁ (W(,D

(Signature of neiaralofficer)

Mol 4 /a‘]

(Title or rank)

My Commission expires: T Lo by

seal: OFFICIAL SEAL

" T OF Lo
BLIC, e
" Cormson e 24|

Crigination Company: Censumers Credit Union
NMLSR ID: 692733

Qriginator: Lisa Swenson
NMLSR ID: 665433

LT
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Commitment No 1955530
LEGAL DESCRIPTION
EXHIBIT “A”
THE LAND REFERRED TG HEREIN BELOW IS SITUATED IN THE COUNTY OF COCK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:
LOT 7, IN BLOCK 2, IN WINSTON GROVE SECTION 22 NORTH, BEING A SUBDIVISION iN PARTS
OF SECTIONS 25 AND 38, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREQF RECORDED IN

THE RECORDER'S OFFICE OF COOK COUNTY, HLINGIS ON OCTOBER 12, 1976 AS DOCUMENT
NUMBE" 23388769, IN COOK COUNTY, ILLINOIS.

Parcel ID: 07-36-104-C07-0000

Comminiy known as 1643 IOWA Drive, Elk Grove Village, IL 60007
However, by showing this address no additional coverage is provided
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Loan #; ******4814

FIXED/ADJUSTABLE RATE RIDER
(30-day Average S%FR Index (As Published by the Federal Reserve Bank of New York) -
Rate Caps)

THIS FIXED/ADJUSTABLE RATEZ RIDER is made this 3rd day of June, 2022, and is incorporated into
and wili be deemed to amend and supp'ement the Mortgage, Mertgage Deed, Deed of Trust, or Security
Deed (the "Security Instrument™) of the zame date given by the undersigned (the “Borrower”) to secure
Borrower's Fixed/Adjustable Rate Note ‘inz “Note”) 1o Consumers Credit Union (the “l.ender”) of the
same date and covering the property descrites in the Security Instrument and located at:

1643 IOWA DR, ELK GROVE VILLAGE, IL 60007
[Propeiiy mldress]

THE NOTE CONTAINS PROVISIONS ALLOWiZ FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTZEEST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE !ViEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMAUM AND MAXIMUM HATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representafiois ~warranties, covenants and
agreements made in the Security Instrument, Borrower and Lender furtter covenant and agree as
follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payroent”) and an
initial fixed interest rate of 3.750%. The Note also provides for a change in the initial fixed (nter=st rate to
an adjustable interest rate, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed intercst rate | will pay will change to an adjustable interest rate on
the first day of July, 2032, and the adjustable interest rate { will pay may change on the
first day of the month every 6th month thereafter. Each date on which my adjustable

MM LT
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interest rate could change is called a “Change Date.”

(B)  The Index

Beginning with the first Change Date, my interest rate will be based on an Index
that is calculated and provided to the general public by an administrator (the
“‘Administrator”).  The “Index” Is a benchmark, known as the 30-day Average SOFR
index. The Index is currently published by the Federal Reserve Bank of New York. The
most recent Index value available as of the date 45 days before each Change Date is
called the "Current Index,” provided that if the Current Index is less than zero, then the
Gurrent Index will be deemed 1o be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section
+3) below.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding /YO AND 8751000 percentage points (2.875%) (the "Margin®) to the Current
Index. Thendargin may change if the index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the resuit of the Margin plus
the Current IndeX to the nearest one-gighth of one percentage point (0.125%). Subiect to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
Lntil the next Change Dats.

The Note Holoer will then determine the amount of the Monthly Payment that
would be sufficient to repay Pee-unpaid Principal that | am expected to owe at the Change
Data on the Maturity Date at'my ~ww interest rate in substantially equal payments. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest '{a’a Changes

The interest rate | am required topay at the first Change Date will not be greater
than 8.750% or less than 2.875%. Therearte., my interest rate will never be increased or
decreased on any single Change Date by riore than one percentage point {1.0%}) from
the rate of interest | have been paying for the preceding 6 months. My interest rata will
never be greater than 8.750% or less than 2.875%..

(E) Etffective Date of Changes

My new interest rate will become effective on vack-Change Date. | will pay the
ameunt of my new Monthly Payment beginning on the firel Monthly Payment date after
the Change Date until the amount of my Monthly Payment changes again,

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any ¢chznnes in my initial
fixed interest rate to an adjustable interest rate and of any changee/in'my adjustable
interest rate before the effective date of any change. The notice will includ< 72 amount of
my Monthly Payment, any information required by law to be given to me and #'sa the title
and telephone number of a person who will answer any question | may have regarding
the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Event’) occur: (i) the Administratcr has
permanently or indefinitely stopped providing the Index 1o the general public; or (i) the
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Administrator or its regulator issues an official public statement that the Index is no longer
relizble or representative.

If 2 Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new margin {the “Replacement Margin"), as
follows:

(1) if a replacement index has been selected or recommended for use in

consurner products, including residential adjustable-rate mortgages. by the Board

of Governors of the Federal Reserve System, the Federal Reserve Bank of New

York, or a commitiee endorsed or convened by the Board of Governers of the

Federal Reserve System or the Federal Reserve Bank of New York at the time of

a Replacement Event, the Note Holder will select that index as the Replacement

Index.

{2V if a replacement index has not been selected or recommended for use in

cohsumer products under Section {G)(1) at the time of a Replacement Event, the

hote Holder will make a reasonable, good faith sffort to select a Replacement

Indey and-a Replacement Margin that, when added together, the Nots Holder

reasonzuly exoects will minimize any change in the cost of the loan, taking into

account the: hisiorical performance of the index and the Replacement index.

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Replacemant Event and wili be used to determine my interest rate
and Monthly Payments orn Change Dates that are more than 45 days after a
Replacement Event, The Index aru-Margin could be replaced more than once during the
term of my Note, but only if anather Replacement Event occurs. After a Replacement
Event, all references 1o the “Index” @ns] "Margin® will be deemed to be references to the
“Replacement Index” and “Replacemerit Margin.”

The Note Holder will also givé rie notice of my Replacement index and
Replacement Margin, if any, and such othe! irformation reguired by applicable law and
regulation.

BE. TRANSFER OF THE PROPERTY OR A BENEFICIAL ¥'sTEREST iN BORROWER

1. Untit Borrower's initial fixed interest rate changes‘to-an adjustable interest rate
under the terms stated in Section A above, Section 18 of the: Senurity Instrument will read
as follows:

Transter of the Property or a Beneficial Interest in Llorrower, As
used in this Section 18, “Interest in the Properly” means any 'ogal or
beneficial interest in the Property, including, but not limited ¢, those
beneficial interests transferred in a bond for deed, contract for desu
instaliment sales contract or escrow agreement, the intent of which is ihe
transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold
or transferred {or if Borrower is not a natural person and a beneficial
interast in Borrower is sold or transferred) without Lender's pricr written
consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be

I
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exercised by Lender if such exercise is prohibiled by Applicable Law.

If Lender exercises this option, Lender shall give Borrower netice of
acceleration. The notice shall provide a period of not less than 30 days
fram the date the nofice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument
withaut further notice ot demand on Borrower.

2 When Borrower's initial fixed interest rate changes to an adjustable interest rate
tnder the tetms stated in Section A above, Section 18 of the Security Instrument
Jeuccribed in Section B1 above will then cease to be in effect, and the provisions of
Caction 18 of the Secunty Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As
Jszd in this Section 1B, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneiicid interests transferred in a bond for deed, contract for deed,
instafimant sales contract or escrow agreement, the intent of which is the
transfer of ‘dle by Borrower at a future date to a purchaser.

If all or arm part of the Property or any Interest in the Property is sold
or fransferred (or'i) Borrower is not a natural person and a beneficial
interast in Borrower.s-sold or transferred) without Lender's prior writlen
consent, Lender may reguire immediate payment in full of all sums
secured by this Secuwrity Inswrument. However, this option shall not be
exercised by Lender if sucn rxercise is prohibited by Applicable Law.
Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender informatior rocuired by Lender to evaluate the
intended fransferee as if a new loar ware being made 1o the transferee;
and (b) Lender reasonably determirics that-Lender's security will not be
impaired by the loan assumption and that thesrisk of a breach of any
covenant or agreement in this Security Insbament is acceptable to
Lender.

To the extent permitted by Applicable Law, lcnder may charge a
reasonable iee as a condition to Lender's consent to the loan
assumption. Lender may also require the Wansferee-ic sign an
assumption agreement that is acceptable to Lender and ‘hat ohligates
the transferee to keep all the promises and agreements m=ade i the
Note and in this Security Instrument. Borrower will continue’ o be
obligated under the Note and this Security instrument unless Lenier
releases Borrower in writing.

i Lender exercises the aption to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd of not less than 30 days from the date the nolice is
given in accordance with Section 15 within which Borrower must pay all
sums sacured by this Security Instrument. If Barrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any
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remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

@g@b&ﬁm RBravEs PATEL (sea)  KUbr B fdel prs fids fodot (Sea)
Borrower < RHAVESH R PATEL Borrower - RITA B PATEL

AKA BHAVESH PATEL AKA RITA PATEL

Crigination Gompany: Zorsumers Credit Union
NMLSR ID: 692733

Originator: Lisa Swensci:
NMLSR ID: 665433
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