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FIRST AMERICAN MORTCAGE
SOLUTIONS ONBEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDARO FALLS, 1D 83402

This Instrvc:ont was prepaved by:
CALIBLK I¢OME LOANS, INC,
1525 SOUTH ZESLT LINE RD.
COPPELL, T/ 709

— = [Space Above This Line For Recording Dataj

Loan Number 9754749472
MERS Number 100820997347494727
' FHA Case No,

MORTGAGE 138-1693049-703

DEFINITIONS

Words used in multiple sections of this document are detinrd bslow and other wards are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usage of words nsed in this document are also provided in
Section 15,

(A} "Sccurity Instrument” means this document, which is dated JUT(E 02, 2022, together with ail Riders to
this document.

(B) "Borrower" s JACQUELINE BLAND-PAYNE, A MARRIED "AOMAN;. Bomower is the
mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a soproste corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns, MERS is t™. mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, an¢ has'an address and
telephonc number of P.O. Box 2026, Flint, MJ 48501-2026, tel. (888) 679-MERS,

(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organizad and existing
under the laws of DELAWARE, Lender's address is 1525 SOUTH BELT LINE RD., COPPELL, TS 75019,
(B) "Note" means the promissory note signed by Borrower and dated JUNE 02, 2022, The Note itai:s that
Borrower owes Lender TWO HUNDRED SEVENTY-NINE THOUSAND EIGHT HUNDRED THIRTY-
SEVEN AND 00/100THS Dollars (U.S, $279,837.00) plus intevest, Borcower has promisod to pay this debt in
regular Periodic Payments and to pay the debt in full not later than JULY 61, 2052,

(F)  "Property" means the property that is described below under the heading "Transfer of Rights in the
(G) "Loan" means the debt cvidenced by the Note, plus interest, late charges duc under the Note, and all
sums due under this Security Instrument, plus interest.

FHA ILLINOIS MORTGAGE (9/14)
HCH 4826-8155-4724v2 (page 1 of 12 pages)
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(H) "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

0 Condominium Rider O Growing Equity Rider 0 Adjustable Rate Rider
{3 Planned Unit Development Rider O Graduated Payment Rider 1 Non-Owner Occupied Rider
{0 Revocable Trust Rider

(M  “Arglicable Law" means all controlling applicable federal, state and local statutes, reguiations,
ordinances Gt administrative rules and orders (that have the effect of law) as well as al) applicable final, non-
appealable judizixl opinions.

() "Comwmuuiy Association Dues, Fees, and Asscssments™ means all ducs, fees, assessments and other
charges that arc unzoad on Borcower or the Property by a condominium association, homeowners association or
similar organization,

(K) "Electronic Funds ( ansfer" mcans any transfer of funds, other than  transaction originated by check,
draft, or similar paper inciament, which is initiated through an eloctronic terminal, telephonic instrument,
computer, or magnetic tape o as tn-ordet, instruct, or authorize a financlal {nstitution to debit or credit an
account. Such term includes, but iz not limited to, point-of-salc transfcrs, automated teller machine transactions,
transfers initiated by telephone, wise trinsfers, and automated clearinghouse transfers.

(L) "Escrow Jtems" means those it d)at are described in Section 3.

(M) "Miscollancous Proceeds” means st compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance procceds y»'d under the coverages described in Soction 5) for: (f) damage
te, or destruction of, the Property; (ii) condemnation <+ other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepre.entaions of, or omissions as 1o, the value and/or condition
of the Property.

(N) "Mortgage Insurance™ means insurance protecting erder against the nonpayment of, or default on, the
Loan

(0) “Periodic Payment" means the regularly scheduled amovat Jus for (i) principal and intorest under the
Note, plus (i) any amounts under Section 3 of this Security Instrur2.ic.

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 11.S.C. § 2601 et soq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they migirt 0 amended from time to time, or
any additional or successor logislation or regulation that governs the same suoi>ct matter, As used in this
Security Instrument, "RESPA" refers to all requirements aad restriotions that <#~ imposed in regard to a
“federally related mortgage foan” oven if the Loan does not qualify as a "federally rulated mortgage loan® under
RESPA.

(Q) "Secretary" means the Seceetary of the United States Department of Housing and (Urben Development
or his designes,

(R) "Successor in Interest of Borrower™ means any party that has taken tite to the Property, W.ather o not
that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solcly
as aominee for Londer and Lender's suocessors and assigns) and to the successors and assigns of MERS the
following described property located in the ___County __ {Type of Rocording Jurisdiction] of __COOK
[Name of Recording Jurisdiction): ,

FHA ILLINOIS MORTGAGE (9/14)
HON 4826-8155-4724w2 (bage 2 of 12 pages)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF EXHIBIT A

which currently has the address of 2300 N NAGLE AVE, UNIT #2
[Street]
CHICAGO llinois __ 60707-3497 __ ("Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or horeafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is roferred to in this Security Instrument as the
“Property.”. Borrower understands and agrees that MERS holds only legal title to the interests granted by
Botrower i vz Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lend s’z successors and assigns) has the right: to exercisc any or all of those interests, including, but
not limited to, thc rizht to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, re,saciz.2 and canceling this Security Instrument,

BORROWER COVZMNANTS that Borrower is fawfully seised of the cstate hereby conveyed and has the
right to mortgage, grant 2id convey the Propesty and that the Property is unéncumbered, except for
encumbrances of rocord. Borrovier warrants and will defend generally the title to the Property against all claims
and demands, subject to any encum’cances of record.

THIS SECURITY INSTRUMLNT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurizdiction to constitutc a uniform security instrument covering resl

UNJFORM COVENANTS. Borrower a Lender covenant and agree as follows:

L Payment of Principal, Intevest, Escrov: Iteme. and Late Charges. Borrower shall pay when duc the
principal of, and interest on, the debt evidenced by th : Not: and late charges due under the Note. Borrower shal}
also pay funds for Escrow Items pursusnt to Section 5, Payments due under the Note and this Security
Instrument shell be made in U.S. curency. Howaver, it ary check or other ingtrument received by Lender as
payment under the Note or this Secyrity Instrument is returned 15 L onder unpaid, Lender may require that any or
all subsequent payments due under the Note and this Security ’astrument be made in one or more of the
following forms, as selected by Lender: (2) cash: (b) money order; i<} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institutivn whose deposits are insured by a
federal agency, instrumentality, or entity; or () Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location d-signated in the Note or at such
other location as may be designated by Lender in accordance with the notice pravizions in Section 14. Lender
may return any payment or partial payment if the payment or partial payments are it suffisient to bring the Loan
current. Lender may mccept any payment or partial payment insufficient to bring toe Loan current, without
waiver of any rights hereunder or prejudioe to its rights to refuse such payment or partial pajme ts in the fture,
but Lender is not obligated to apply such payments at the time such payments are accopted. 17 22<h Periodic
Payment is applied as of its scheduled duc date, then Lender need not pay intorest on unapplied {urds. Lender
may hold such unapplied funds until Borrower makes payment 1o bring the Loan current, If Borrotver does not
do 30 within 2 reasonable period of time, Lender shall either apply such funds or return them to Borrowar, If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
10 foreclosure. No offset or claim which Borrower might have now or in the futurc against Lender shall relieve
Borrower from making payments duc under the Note and this Sceurity Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

Fiest, to the Mortgage Insurance premiums 10 be paid by Lender to the Secretary or the monthly charge by
the Secretary instead of the monthly mortgage insurance premiums;

FHA ILLINOIS MORTGAGE (9/14)
HOY 4826.6155-4724v2 oz 3 of 12 pages)
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Second, to any taxes, special asscssments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, 1o intarest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to Iate charges due under the Note,

Any application of payments, insurance procceds, or Miscellaneous Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the *Funds*) to provide for payment of amounts due for: (a) taxes
and assessments and other items which cen attain priority over this Security Instrument as a lien or encumbrance
on the Prorarty; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insuranc; ve0 dired by Lender under Scction §; and (d) Mortgage Insurance premiums to be paid by Leader to the
Sccretary o «ne monthly charge by the Secretary instead of the monthly Mortgage Jnsurance premiums. These
items are calltd "Ancrow ftems,* At origination or at sny time during the term of the Loan, Lender may require
that Community /se sciation Dues, Fees, and Assessments, if any, be escrowed by Borvower, and such dues, fees
and assessments sha | b2 an Escrow Item. Barrower shafl promptly furnish to Lender all notices of amounts to
be paid under this Seccion., Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borsower’s obligation to pa/ e Funds for any or ail Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or. «ii Esocrow Ttems at any time, Any such waiver may only be in writing. In the
event of such waiver, Borrowet s0%a pay directly, when and where payable, the amounts duc for any Escrow
Tteras for which payment of Funds ‘aas been waived by Lender and, if Londer requires, shall fumish to
Lender receipts evidencing such paymunt within such time period as Lender may require, Boreower's obligation
to make such payments and to provide recxize-shall for all purposes be deemed to be a covenant and agroement
contained in this Security Instrument, as the p4-4¢ "covenant and agreement” is used in Section 9. If Borrower
Is obligated to pay Escrow Items directly, pursuart to a waiver, and Borrower fails to pay the amount due for an
Esceow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such-aziount. Lender may revoke the waiver as to any or all
Escrow Itoms at any time by a notice given in accordance wia Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that arc thun cavired under this Section 3.

Lender may, at any timg, collect and hold Funds in an amcov< /s) sufficient to permit Lander to apply the
Funds at the time specified under RESPA, and (b) not 0 exosed the ri=ximum amount a Jender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimatas of
expendituces of future Escrow ftems or otherwisc in accordance with Appiimab's Law,

The Funds shall be held in an institation whose deposits are insured by a f2deral agency, instrumentality,
or entity (including Lender, if Londer is an institution whose deposits are so insurzd) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than tra time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaby analyzing the escrow
aceount, or verifying the Bscrow {tems, unless Londer pays Borrower intesest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applis=ii Law roquires
interest to be paid on the Funds, Lender shall not be required to pay Bomower any iterest or eurings on the
Funds. Borrower and Lender can agroe in writing, however, that interest shall be paid on the Furds, Lender
shail give to Borrower, without charge, an annual accounting of the Funds as tequired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to meke up the shortage in accordance with RESPA, but in no more than 12 menthly payments. If
there is a deficiency of Funds held in cscrow, as defined undor RESPA, Lender shall notify Borrower a3 required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthily payments,

FHA ILLINOIS MORTGAGE (9114)
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines, and impositions atributable
to the Property which can attain priority over this Security Instrament, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fecs, and Asscssmonts, if any, To the extent that these
items are Escrow Ttams, Borrower shall pay them in the menner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (8) agress in writing to the payment of the obligation socured by the lion in a manner acceptable to
Lender, but only so fong as Borrower is porforming such agreement; (b) contests the lien in good feith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to provent the
enforcomert of the lien while those proceedings ere pending, but only until such proceedings are concluded; or
(¢) securas from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instcument. ir i ender determines that any part of the Property is subject to a tien which can atain priority over
this Security Ins oment, Lendor may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notirz is ziven, Borrower shall satisfy the lien or take one or more of the actions sct forth above in
this Section 4.

5. Property Insurs.we. Borrower shall kecp the improvements now existing or hereafier erected on the
Property insured agninst lcsz-oy fire, hazards included within the term “extended coverage," and any other
hazards including, but not limiied w, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained i *w amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursrant to the preceding sentences can change during the term of the Loan.
The insurance carrior providing the isgpmance shall be choscn by Borrower subject to Lender's right to
disapprove Borrower's choice, which right <o'! not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, cither: (a) 2 0ie-time charge for flood zone detcymination, certification and
tracking services; or (b) 2 one-time charge for flocd zone determination and certification services and subsequent
chargts cach time remappings or similar changes o cur which rcasonably might affect such detarmination or
certification. Borrower shall also be responsible for thu payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any uod zone determination resulting from an objection
by Borrower,

If Borrower fails to maintain any of the coverages descrced above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Londer is unss: no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Linder, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Propeity, zainst any risk, hazard or liability
and might provide groater or Jesser coverage than was previously in effect. Boeon wer acknowledgos that the cost
of the insurance coverage so obtained might significantly exoeed the cost of insr:anze that Bortower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become 1 dditional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Nute rate from the date of
disbursenent and shall be payable, with such interest, upon notice from Lender to Borrower ;cqussting payment.

All insurance policies required by Lender and renewals of such policies shall be subjoct c ‘Lander's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender 8- mortgages
and/or as an additiona! loss payee. Lender shall have the right to hold the policies and renewal cedifizates, If
Lender requires, Borrower shall promptly give to Lender all recelpts of paid premiums and rencwal ninicss, 1If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shalt include a standard mortgage clause and shall name Lender as
mortgagec and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendor. Londer may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,
any insurance procesds, whether or not the underlying insurance was roquired by Lender, shall be applicd to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's socurity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

FHA ILLINOIS MORTGAGE (9/14)
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proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agresment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall net be required to pay Borrower any interest or samings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borsrower shall not be paid out of the insurance proceeds and
shal! be the sole obligation of Borrower. If the restoration or repeir is not cconomically feasible or Lender's
socurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with the excess, if any, paid to Borrower. Such insurance procecds shall be
applied in the order provided for in Section 2.

If Brrrower abandons the Property, Lender may file, negotiate and sottle any avaitable insurance claim
and relztod ratters, If Borrower does not respond within 30 days 1o a notice from Lendetr that the insurance
carricr has c{rerad 1o settle & claim, then Lender may negotiate and settle the ¢laim. The 30-day period will
begin when the nitise is given. In cither event, or if Lender acquires the Property under Soction 22 or otherwise,
Borrower hereby asr.gns to Lender (a) Boreower's rights to any insurance procoeds in an amount not 10 exceed
the amounts unpaid (mil.r the Note or this Security Instrument, and (b) any other of Boerower's rights (other than
the right to any refund of vneamned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such ri%is are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to ropair or reriors the Propesty or to pay amounts unpaid under the Note or this Security
Tnstrument, whether or not then due.

6. Occupancy. Borrower shalf coupy, establish, and usc the Property as Borrower's principal residence
within 60 days after the execution ot thie-Security Instrument and shall continue to occupy the Property as
Borrowar's principal residence for at lcast ~ur ear after the date of occupancy, unless Lender determines that
this requirement shall cause unduc hardship ' tie Borrower or unless extonvating circumstances exist which
are beyond Borrower’s control.

7. Preservation, Maintenance and Protecton of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Pvupiriy to deteriorate or commit waste on the Property,
Borrower shall maintain the Property in order to prevent iie “raperty from detesiorating or docreasing in value
due to its condition, Unless it is determincd pursuant to Secitor. 5 that repair or restoration is not eoonomically
feasible, Borrower shall promptly repair the Property if damaged % avaid further deterlocation or damage, If
insurance or condemnation proceeds are paid in connection with 2;iage to the Property, Borrower shall be
responsible for vepairing or restoring the Property only if Lender has relersed proceeds for such purposes.
Lender may disburse proceeds for the repairs and rostoration in a singic-pzyment or In a series of progress
payments as the work is compieted. If the insurance or condemnation procceds are not sufficient to repair o
restore the Property, Borrower is not relieved of Borrower's obligation for the cripletion of such repair or
restoration,

If condemnation procceds are paid in connection with the taking of the property, ).ender shall apply such
proceods to the reduction of the indebtedness under the Notc and this Security Instrument, fir st to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shaf' ant extend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspoctions of the Property. | if it has
reasonable cavsc, Lender may inspect the interior of the improvements on the Property. Lender 51" give
Baorrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially falsc, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but arc not limited 1o,
representations concerming Borrower's occupancy of the Property as Borrower's principal residonce.

9. Protection of Lender's Interest in the Proporty and Rights Under this Security instrument. 1f (2)
Borrower fails to perform the covenants and agresments conteined in this Security Instrument, (b) there isa legal

FHA YLLINOIS MORTGAGE (9/14)
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proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for enforcement of a
Hen which may attain priority over this Security Instrument or t0 enforce Jaws ot regulations), or (c) Borrower
has abandoned the Property, thon Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or asscssing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: {a) paying any sums sccured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights undor this
Security Instrument, including its secured position in a bankruptcy proceeding. Sccuring the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, d:ain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities znned on or off. Although Lender may take action under this Section 9, Lender doss not have to do so
and is not uraer any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or
all actions autl-or 2~ under this Section 9.

Any amots Jisbursed by Lender undor this Section 9 shall beoome additional debt of Borrower secured
by this Security Instrantart. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payabic, with such wterest, upon notice from Lender to Borrower requesting paymont,

If this Security Instrvmcnt is on a leasehold, Borrower shall comply with all the provisions of the leage, If
Borrower acquires fec title to thy, ¥roperty, the leasehold and the foo title shall not merge unless Londer agrees to
the merger in writing,

10. Assignment of Miscellanious, Proceeds; Forfelture, All Miscellancous Procoods are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Micortlaneous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration o repair is econowviZslly feasible and Lender's sceurity is not lassened, During such
repair and rostoration period, Lender shail have d e right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensiire tie work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promyt'y.  Lender may pay for the repalrs and restoration in a
single disbursement or in a scrics of progress payments as i work is completed. Unless an agroemont is made
in writing or Applicable Law requires intercst to be paid on wvss Miscellancous Proceeds, Lender shatl not be
required to pay Borrower any interest or camnings on such Miscellar.ccus Procoods. Uf the restoration or repair is
nat economically feasible or Lender's security would be Jessened, the »iiscellancous Proceeds shall be applied to
the sums socured by this Security Instrument, whether or not then duc, wiin th> excess, if any, paid to Borrower,
Such Miscellancous Proceods shall be applied in the order provided for in Sa¢tion 2.

In the cvent of & total taking, destruction, or logs in value of the Projiaty. the Miscellaneous Procecds
shall be applied to the sutns secured by this Security Instrument, whether or not thien Jue, with the exocss, if any,
paid to Borrower,

In the event of a partial taking, desiruction, or 1oss in valuc of the Property in wiish the fair market valus
of the Property immediately before the partia) taking, destruction, or loss in value is equal 15 or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, Jeetruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccurod ov'this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the follow'ag fraction:
(3) the total amount of the sums secured immediately befors the partial teking, destruction, or loss 12 valuc
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or Joss in
value, Any balance shall be paid to Borrower.

In the event of a partial taking, dostruction, o loss in value of the Property in which the fair market value
of the Property immediately bofore the partial taking, destruction, or loss in valuc is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums arc then due,
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settlo a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorizad to collect and apply the
Miscellaneous Proceeds either to restoration or repalr of the Property or to the sums secured by this Security
Instrument, whether or not then due.  "Oppasing Party” means the third party that owes Borrower Miscellaneous
Procesds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begon that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration hag
occurred, reinstate as provided in Section 18, by causing the action or procceding to be dismissed with a ruling
that, in Lerder's judgment, precludes forfeiture of the Property or other matcrial impairment of Lender's interest
in the Pxopar.y or rights under this Security Instrument. The proceods of any award or claim for damages that
are attributaie *o the impairment of Lender's interest in the Property are hereby assigned and shal! be paid to
Lender,

All Miseziep rns Procceds that are not applied to restoration or repair of the Property shall be applied in
the order provided fce i, Saction 2,

11, Borrower I4or Poleased; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of winortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Jiterest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrowss. Lender shall not be required to commence proceedings against any
Successor in Interest of Bosrower of 13 retise to extond time for payment or otherwise modify amortization of
the sums securod by this Security Inshumeat by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any £chcarance by Lender in excrcising any right or remedy including,
without limitation, Lander's acceptance of payinints from third persons, entitics or Succossors in Interest of
Borrower or in amounts less than the amount the: due_shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Joint and Several Liability; Co-signers; Sue.essors and Assigns Bound., Borrower covenants and
agrees that Borrower's obligations and liability shall be joiust and several, However, any Borrower who co-signs
this Security Instrurent but docs not execute the Note (a "00-siair"): (a) is co-signing this Security Instrument
oaly to mortgage, grant and convey the co-signer's interest in ‘¢ Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured 2y this Security Instrument; and (c) agrees
that Eender and any other Borrower can agree to extend, modify, forbrar - make any accommodatians with
regard to the terms of this Security Instrament or the Note without the co-sizn~.t consent.

Subject to the provisions of Scetion 17, any Successor in Interest of Ecsvorver who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lende:, #*all obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released :torr Borrower's obligations
and liability under this Security Instrument unless Lender agroos to such refease in witing, The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 19) and bnch? the successors
and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in ‘coaraction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under tais Sccurity
Instrutnent, including, but not limited to, attomeys' fees, property inspection and valuation fess. Letde. may
collect fees and charges authorized by the Secretary. Lender may not charge fees that arc expressly prohibited
by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan excsed the permitted
fimits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note oc
by making 2 dicect payment to Borrower, Tf 2 refund reduces principal, the reduction will be treated as a partiat
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prepayment with no changes in the due date ot in the monthty payment amount unless the Note holder agrees in
writing to those changes. Botrowor's accoptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Natices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be decmed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrowes's notioe address if sent
by other means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address untess Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. 1f Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shatl only
report a chruge of address through that speeified procedure. There may be only one designated notice address
under this Jsiurity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by ar= class mail to Londer's address stated herein unless Lender has designated another address by
notice to Borrcwe... Any notice in connection with this Security Instrument shall not be decmed to have been
given to Lender unti’ sctually veceived by Lender, If any notice required by this Security Instrument is also
required under Applicalle Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrumza?,

15. Governing Law: Scverability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of ‘ac jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrumint ar¢ subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impacitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohiMti~: against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Not roaflicts with Applicable Law, such conflict shall not affect other
provigions of this Security Instrument or the Nar vinich can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cortesponding neuter words or words of the feminine gender; {b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may” gives sub. discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given onc <zpy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest ta Gorrower. As used in this Section 17, "Interest
in the Property" means any fegal or beneficial interest in the Troperty, including, but not limited to, those
beneficial interests transferred in a bond for deod, contract for d+z4, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a futv e dite to & purchaser,

I all or any part of the Property or any Interest in the Property is soid o7 eransforved (or if Borrower is not
2 natural person and a beneficial interest in Borrower Js sold or transferre) *sithout Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
Howrevet, this option shall not be exercised by Lender if such exercise is prohibited ;7 Apnlicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of accelecmion. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance wits Scotion 14 within
which Borrower must pay all sums securcd by this Sccarity Instrument. 1f Borrower fails > puy these sums
prier to the expiration of this pericd, Lender may invoke any remedies permitted by this Secar’ly Tnstrument
without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain ccadiions,
Borrower shall have the right to reinstatement of & mortgage loan. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and
valuation fecs, and other fees incurred for the purpose of protecting Lender's interest in the Propetty and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
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Applicable Law. However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately procoding the commencement of a
current foreclosure proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future, or
(iit) reinstatement will adversely affect the priority of the licn created by this Sccurity Instument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, pravided any such check is drawn upon an institution whose deposits are insured by a fedoral agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured herchy shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 17

19. Zale of Note; Change of Loan Servicer. The Note or a partial interest in the Nots (together with this
Sccurity me*.ument) can be sold one or more times without prior notice to Borrower, A sale might result in a
change in th= entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Inshamert and performs other mortgage loan servicing obligations uwnder the Noto, this Security
Instrument, and «pr.licable Law, There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Notc. If thove Is a change of the Loan Servicer, Borrower will be givon written otice of the change
which will state the naine and address of the new Loan Servicer, the address to which payments should be mads
and any other information “Z3PA requires in connection with & notice of transfer of servicing. If the Note is
sold end thercafter the Loan is sctvicad by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Botrevwer will remain with the Loan Servicer or be transferred to & successor Loan
Servicer and are not assumed by the Nute purchaser unless otherwise provided by the Note purchaser,

20. Borrower Not Third-Party Be<ficiary to Contract of Insurance, Mortgage Insurance reimburses
Lender (or any entity that purchases the Notzy Zor certain losses it may incur if Borrower doos not repay the Loan
as agreed. Borrower acknowledges and agrees #%i2¢ the Borrowes is not & third party beneficiary to the contract of
insurance between the Secretary and Lendor, nor s Borrower entitled to enforoe any agreement between Lender
and the Secretary, unless explicitly authorized to do s by Applicable Law,

21. Razardous Substances. As used in this Secira 2 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poltutants, o¢ "artes by Environmental Law and the fotlowing
substances: gasoline, kerosene, other flammable or toxic peavievm products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldchyde, 7:d radioactive materials; (b) "Environmental
Law" means fedecal laws and laws of the jurisdiction where the Pror =iy is Jocated that rolate to health, safety or
cavirgnmental protection; (c) “Environmental Cleanup” includes any resyonse action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmeiial Condition” means a condition that
can cause, contribute 1o, or otherwise trigger an Environmentaf Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, o release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borsower shall not do, nor
allow anyonc clse to do, anything affecting the Property (a) that is in violation of sy \nvironmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, o¢ relzase of a Hazardous
Substance, creates a condition that adversely affects the value of the Property, The precediag v sentenoes
shall not apply t0 the preseace, use, o storage on the Property of small quantities of Hazardous %u*stances that
are gonorally recognized to be appropriate to aormal residential uses and to maintenence of tac Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmonta) or regulatory agency or private party involving the Property and any
Hazardous Substanoe or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited t0, any spilling, leaking, discharge, release or threat of release of gny
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any govemmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
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affecting the Property is necessary, Borrower shall promptly take afl necessary remedial actions in accordance
with Environmental Law, Nothing herein shel! creatc any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration
under Section 17 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums sccured by this Security Instrument,
foreclosure by judiclal procecding and sale of the Property. The notice shalt further inform Borrower of
the right <o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence > a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured s ar before the datc specified in the notice, Lender at its option wmay require immediate
payment in €% of all sums socured by this Security Instrument without further demand and may
foreclose this S<cv.ity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing & remedics provided in this Section 22, including, but not twited to, reasonable
attorneys' fees and costs o) title evidence,

23. Release, Upan rzayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall nay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but oniy i{ the fes is paid to a third party for servioes rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. n 320r7dance with Hiinols law, the Borrower horeby releases and waives all
rights under and by virtue of the THinois hemezicad exemption laws,

25, Placement of Collateral Protectics #-gurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Boriower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender prich nses may not pay any claim that Borrower makes or
bny claim that is madc against Borrower in connection viith the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lovder with evidence that Borrower has obtained
insurance as required by Botrower's and Lender's agreement, I{ Lerder purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, includie 5 intorest and any other charges Lender may
impose in connection with the placement of the insurance, until the effictive date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or

obligation. The costs of the insurance may be moro than the cost of insurance 3u: sawer may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

w;;“ ij[/( (Seel)

Borrower-  JAGQUELINE BLAND-PAYNE
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This  instrument was acknowledged before me on
by JACQUELINE BLAND-PAYNE.

i%ljé/

/o Sib)mfbw it ‘@
"OFEICIAL SEAL" 3 7 ’2
PAIZ $ My Commission expires: \
NOTMYMIO.S’WEOFM if o

:XPIP‘%UIW

AN AP

Loan Originator Organization: CALIBER HGI4”. LOANS, INC.
NMLS ID: 15622

Loan Originator: N/A

NMLS ID: N/A

Loan Originator Organization: MARKET PLACE MORTGA/%E CORP.
NMLS ID: 169740

Loan Originator: GAVIN BEAL

NMLS ID: 218088
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THE PART OF THE SOUTH 14.00 FEET OF LOT 4, TOGETHER WITH ALL OF LOT 5 IN BLOCK 8 IN GRAND
AVENUE HEIGHTS SUBDIVISION IN THE EAST HALF OF THE EAST HALF OF THE NORTHEAST QUARTER
OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE SOUTH LINE OF AFORESAID LOT 5, SAID POINT BEING 29.43 FEET
WEST OF THE SOUTHEAST CORNER OF AFORESAID LOT §, THENCE NORTH A DISTANCE OF 44.00
FEET TO A POINT ON THE NORTH LINE OF AFORESAID SOUTH 14.00 FEET OF LOT 4, SAID POINT BEING
28,66 FEET WEST OF THE NORTHEAST CORNER OF AFORESAID SOUTH 14.00 FEET OF LOT 4, THENCE
WEST ALONG THE NORTH LINE OF AFORESAID SOUTH 14.00 FEET OF LOT 4 A DISTANCE OF 19.96
FEET TO A POINT, THENCE SOUTH A DISTANCE OF 44.00 FEET TO A POINT ON THE SOUTH LINE OF
AFORESAID LOT §, SAID POINT BEING 49.29 FEET WEST OF THE SOUTHEAST CORNER OF AFQRESAID
LOT 5, THENCE SAST ALONG THE SOUTH LINE OF AFORESAID LOT § A DISTANCE OF 19.86 FEET TO
THE PQINT O RE.GINNING TOGETHER WITH THE NORTH 14.00 FEET OF THE SOUTH 26.00 FEET
(EXCEPT THE EA57102.84 FEET THEREOF) OF AFORESAID LOT 5, ALL IN COOK COUNTY, ILLINOIS.

PIN AND PROPERTY A"/NRESS FOR INFORMATIONAL PURPOSES ONLY:

13-31-207-041-0000
#300 N. Nagle Ave, Unit 2, Chicago, IL 60707

Legal Description APA-21156-F/61



