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This [nstrument Prepared By:
Chris Balley

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
1806 W CUYLER AVENUE SUITE 1W
CHICAGD, ILLINCIS 6€0613-2541

Loan Number. 221321055 [Space Above This Line For Recording Data] —————

MORTGAGE

MIN: 100196399038220172 MERS Phone: 888-679-6377
DEFINITIONS

Words wsed in multiple sections of this documeni 7 e defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regacding lhe usagc of yrozds used in this document are also provided in Section 16.

{A) "Secarity Instrument” means this document, which (s daled  June 8, 2022 » fogether
with all Riders to this docurment.
{B) "Borrower"is JINSOO PARK AND CHUNDO OH, HUSEAND AND WIFE

Borrower is the mortgagor under this Security Instrument

(C) "™MERS" is Morigage Elecironic Registration Systems, Inc. MERS is a sepa ate corporation that is acling
solely as a nomines Tor Lender and Lender’ s successors and assigns. MERS is the mortgagec under this Security
Instrument. MERS is organized and exisiing under the laws of Prelaware, and has an address ana telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (38%) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION o ganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note sigoed by Borrower and dated June 8, 2022
The Note states that Borrower owes Lender FIVE HUNDRED FORTY-FOUR THOUSAND AND 00/100
Dollars (U.S. § 544,000.00 ) plus interest.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS -“,‘}‘;DucMagic
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
July 1, 2052 .

(F) "Property' means the property that is described below under the heading " Transfer of Rights in the Property.”
(&) "Loan” mecans the debt evidenced by the Note, plus interest, any prepayment charges and late charpes due under
the Note, and all sums due under this Security Instrument, plus interest.

(D) “Riders" means alt Riders to this Sceurity Instrument that are executed by Borrower. The follewing Riders are
10 be executed by Borrower [check box as applicable):

[] Adjustable Rate Rider [7] Planned Unit Development Rider
{] Balicon Rider [7] Biweekly Payment Rider

7] 1-4 Eamily Rider 7] Second Home Rider

[E] Condeninium Rider &) Other(s} |specify]

Fixed Interest Rate Rider

{I} “Applicable Law" mean:«ii controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and orders (thathave the cffeel of law) as well as all applicable final, non-appealable judicial
opinions.

{I) "Community Asseciation Dues, Fzes, and Assessments™ means all dues, fees, assessments and other charges
that arc imposed on Borrower or the Praparty-hy a condominium association, homeowners association or similar
organization.

{K) "Electronic Funds Transier" means any waosrer of fonds, other than a transaction originated by check, draff,
or similar paper instrument, which is initiated throcgh an-zlecironic terminal, telephonic insirument, compulter, or
magnetic tape so as to order, instruct, or authorize a Linancial institution 1o debit or credit an account. Such term
includes, but is not limited to, point-of-sale translers, autome.ed teiler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfirs

(L) "Escrow Items" means those items that are deseribed in Sectien. 3.

(M) "Misccllancous Proceeds" means any compensation, settleme'tt, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any pari #f the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as lo, the vaips gnd/or condition of the Property.
(N) "Morlgage Insurance” means insurance protecting Lender against the nonpaviaesi of, or defaolt on, the Loan.
{0y "Periodic Payment" means the regularly scheduled amount due for (i) princijai and interest under the Note,
plus (it} any amounts under Section 3 of this Security nstrument.

{(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et scq. yvand its implementing
regulation, Repulation X (12 C.F.R. Part 1024), as they might be amended from time fo fime_s! 7oy additional or
successor legislation or regulation that governs the same subject matter.  As used in this Sceriny Instrument,
"RESPA" refers (o all requirements and restrictions that are imposed in regard to a "federally related riorigage loan"
even if {he Loan does not qualify as a "{ederally related morigage loan” under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has laken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINEHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS +r DocMagic
Form 3044 /(1
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and modifications

of the Note; and (i) the performance of Borzower's covenants and agreaments under this Security Instrument and the Note,

For this purpose, Borrower does hereby mortgage, prant and convey to MERS (solely as nontinec for Lender and Lender' s

sucoessors and assigns) and fo the successors and assigns of MERS the following deseribed property located in the
COQUNTY of Coock

[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETC ANWD MADE A PART HEREQOF AS EXHIRBIT "A".
AP.N.: 04-27-103-050-1086

which currently has the address of 1967 ADMIRAL CT
[Strest]
GLERNVIEW , [linois 60026 {"Properly Address™):
[City] {Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or herealier a part of the/preperty. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.™
Borrower undersiands and agrees that MERS holds only legal titleo fue interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply with law or costom, MERS {as ominee [or Lender and Lender's successors
and assigns) has theright: Lo exercise any or all of those interests, inCiuding, bt not limited to, the right to loreclose
and sell the Property, and to take any action required of Lender including, tut notlimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encunwrimees of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
{o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constifute a uaiform security instrument covering real property.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS wrDocMagic
Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds [or Escrow lems porsuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.5. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Eender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ray he designaied by Lender in accordance with the notice provisions in Section 15, Lender may retarn
any payment or rartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any paynent or parttal payment insufficient 1o bring the Loan corrent, without waiver of any riphts
hereunder or prejudice’to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such/payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due dale, thess Lrader need not pay interast on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment t2-bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply suck funds or return them to Berrower. If not applied earlier, such finds will be
applicd to the outstanding principal pulance under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the lumre against Lender shall relieve Borrower from making payments due
under the Note and this Sceurity Isirumient sr performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds’ Hxcepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in e following order of priority: (a) interest due under the Nofe,
{b) principal due under the Note; (¢) amounts due undet Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became duc. Any remainiing imounis shall be applied first 1o late charges, second
to any other amounts due under this Security Inslrument, and aen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
ammount to pay any late charge due, the payment may be applicd 10 {ne/delinquent payment and the fate charge. If
more than one Periodic Payment is outstanding, Lender may apply-any peyment received from Borrower lo the
repayment of the Periodic Payments if, and (o the extent that, cach paymedt canbe paid in full. To the extent (hat
any excess exists afier the payment is applied to the full payment of one or morePcriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first {o a2y rrepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amound, of the Periodic Paymenis.

3. Funds for Escrow Itcms. Borrower shall pay to Lender on the day Pertodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds"} to provide for payment of amounts due’sor. {a) taxes and
assessments and other items which can altain priority over this Security Instrument as a lien or encumorince on the
Troperty; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and ali insurance
required by Lender under Section 5; and (d)} Mortgage Insurance premiums, if any, or any sums payvable by Borrower
to Lender in licu of the payment of Mortgage Tnsurance premiams in accordance with the provisions of Section 10
These ilems are catled "Escrow Items. " At origination or at any time during the term of the Loan, Lender may require
that Cornmunity Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, foes and
assessments shafl be an Fscrow Tem. Borrower shall prompily furnish 1o Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems.  Lender may waive Borrower' s obligation 1o pay 1o Lender
Funds for any or all Escrow Ttems al any lime. Any such waiver may only be in wriling. In the event of such waiver,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 3¢ DocMagic
Form 3044 1/
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Borrower shall pay directly, when and where payable, the amounts duc for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrowert’s obligation to make such payments und to provide receipts
shall for all purposes be deemed Lo be a covenant and agresment contained in this Security Instrument, as the phrasc
"covenant and agreement” is used m Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Tender may exercise its rights under Scetion
9 and pay such amount and Borrower shal} then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as fo any or all Escrow Hems at any time by a notice given in accordance with Section
15 and, upon such revoeation, Borrower shall pay 1o Lender all Funds, and in such amounts, that arc then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time geciGed under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shalt estizaale the amount of Funds due on the basis of current data and reasenable estimates of expenditures
of future Escrow ttens or otherwise in accordsnce with Applicable Luw,

The Funds sh2’t b2 held in an institution whosc deposits are insured by a federal agency, nstrumentality, or
entity {including Lendqr, 37 Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply<ae Tunds to pay the Escrow Items no later than the time speeified under RESPA, Lender
shall not charge Borrower for lielding and applying the Funds, annnally analyzing the eserow aceomnt, or verifying
the Escrow ltemns, unless Lender pays Borrower interest on the Funds and Applicable Law permnits Lender (o make
such a charpe. Unless an agreemeni 15’ made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrewer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that inlerest shall bepaid on the Funds.  Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required Ly ¢S5PA,

Tf there is a surplus of Funds held in escrow, <5 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Punds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ani Borrower shall pay to Lender the amount necessary (o make
up the shorfage in accordance with RESPA, but in no morg than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall rotify Borrower as required by RESPA, and Bortower
shall pay to Lender the amount necessary to make up the deficieney 1. sccordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instruincnt, Lender shall prompily relund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, s, snd impositions allribulable to
the Property which can attain priority over this Security Instrument, leasehold: payspents or ground rents on the
FProperty, if any, and Community Association Dues, Fees, and Assessments, if any.” 7o tue extent that these items
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrurciit unless Borrower:
(a) agrees in wriling (o the payment of the obligation securcd by the len in a manner acceptable 1o Lender, but only
so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, dr dcfends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcemen; of the hien
while those procecdings are pending, but only umtil such proceedings are conchuded; or (c) sccures froim thi: holder
of the lien an agreoment satisfactory to Lender subordinating the lien to this Sccurity nstrument. 1f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisly the lien or take one or more of the actions sct forth above in this Section 4.

Lender may require Borrower 10 pay a one-time chatge for a real estate tax verification and/or reporting serviee
used by Lender in conncetion with this Loan.

5. Property Insurance. Bocrower shall keep the improvements now cxisting or hereafler erecied on the
Property insured against loss by fire, hazards included within the rerm "extended coverage,” and any other hazards

ILEINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS ‘A’DDCMBQIE
Form 3014 1/1
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including, but not limited to, earthquakes and floods, for which Lender requires insurance.  This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender tequires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
ihe insurance shall be chosen by Borrower subject to Lender” s right (o disapprove Borrower' s choice, which right shall
nol be exercised unreasonably. T.ender may require Borrower (o pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-~time charge lor [lood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrowcr shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conmection with the review of any [lood zone
defermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's orzioniand Borrower' s expense.  Lender is umder no obligation to purchase any particular type or amount
of coverage, Thivefore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's
equily in the Progerty. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage #lian was previousty in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significintty exceed the cosl of insurance that Borrower could have obtaned.  Any amounts disbursed
by Lender under this Section * shall become additional debt of Borrower secured by this Sceurity Instrument. These
amounis shall bear interest at 1n2"Note rate from the date of disburscment and shafl be payable, with such interest,
upon notice from Lender to Borrowves requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a sandard mortgage clause, and shall name Lender as mortgagee and/or a5 an
additional loss payee. Lender shall have the zight 1o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give 1o Lender all reséips of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise requirzd Uv Lender, lor damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall-name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notics [o the insurance casrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was<ec.ired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security s not lessened.
During such repair and restoration period, Lender shall have the rigii to hol4.such insurance proceeds until Lender
has had an opporiunity 1o inspect such Property to ensure the work has been completed to Lender's safisfaclion,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is cavpleted, Unless an agreement
is made in writing or Applicable Law requires nterest to be paid on such msurane: sivseeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusizis, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the “asurance proceeds
shall be applied to the sums secured by this Security [nsirurnent, whether or not then due, with theexzess, if any, paid
10 Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance <laim and
related matters. If Borrower does not respond within 30 days fe a notice from Iender that the insurance carrier has
offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Seetion 22 or olherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount nol to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the
Property or to pay smounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year aficr the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenvating circumnstances exist which arc beyond Borzower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Barrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to ils condition. Unless it is determined pursuant to Scction 5 (hat repair or
restoration is niot economically feasible, Borrower shall prompily repair the Property if damaged Lo avoid further
deterioration or damage. If insurance or condemmnation proceeds ace paid in conngction with damage to, or the taking
of, the Prop<riy, Rorrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suck purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in
a series of progress pavments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restorc e Froperty, Borrower is not relicved of Borrower's obligation for the completion of such repair
or resloration.

Lender or its agent may riake reasonable enlries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior o the improvernents on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspacion specifying such reasonable cause.

8. Borrower's Loan Appiicstion. Borrower shall be in defaull if, during the Loan application process,
Borrower or any persons or enlities aclingat tiiz direction of Borrower or with Borrower' s knowledge or consent gave
materially false, mislcading, ot inaccurae{pfarmation or staternents to Lender (or failed to provide Lender with
material information) in connection with the’Tzean, Moaterial representations include, hut are not limited to,
represcntalions concerning Borrower's occupaney of the Property as Borrower's principal residence.

9. TProfection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agrecmen's coutained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's inferestir the Property and/or rights under this Security nstrument
(such as a proceeding in bankruptcy, probate, for condemmativn o1 forfeitare, for enforcement of a lien which may
attain pricrity over this Security Instrument or to enforce laws o tegulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is rcasonuble of aupropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proteciiug and/or assessing the value of the Property,
and securing and/or repairing the Properly. Lender's actions can include, but arc rot Himited to: (a) paying any sums
secured by a lien which has priorily over this Security Instrument; (b) appearnig i court; and (c) paying reasonable
atlorneys' fees to protect its interest in the Property and/or rights under this Security Jastrument, including its secured
position in a bankruptey proceeding. Securing the Property inchudes, bul is nol limite i ie, entering the Property to
wake repairs, change locks, replace or hoard up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Luider may take action
under this Section 9, Lender docs nol have to do so and is not under any duty or obligation lo Jo s, It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowey sccyred by this
Security Instroment. These amounts shafl bear interest at the Note rate from the date of disbursemeni 2. shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with alt the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall nol merge unless Lender agrees to the merger
in wriling,

10. Mortgage Insurance. [fLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Morigage

ILLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS wDocMagic
Form 3014 1/01
Papge 7 of 14



2216406371 Page: 9 of 21

UNOFFICIAL COPY

[nsurance coverage required by Lender ceases to be available from the mortgage insurcr that previously provided such
insurancc and Borrower was required to make scparaicly designated payments foward the premiums for Morlgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost subslantially equivalent to the cost to Borrower of the Mortgage [nsurance
previously in effect, from an alternate morlgage insurer selected by Lender. If substuntially equivalent Mortgage
Insurance coverage is nol available, Borrower shall continue to pay to Lender the amount of the separatcly designated
payments that were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately patd in full, and Lender shall not be required ta pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morlgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avsilable, is obtained, and Lender requires scparalely designated payments toward the premiums for
Morlgage Insurazce, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requiréd Jo maintain Morlgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement far Mortgage [nsurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such/terination or until termination is requircd by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the ratc provided in the Note.

Mortgage Tnsurance reimburess Lender (or any enlity that purchases the Note) for certain losses i€ may Incur
if Borrower does not repay the Loas a5 agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their tot risk on all such insurance in force from time to time, and may enter inlo
agreements with other parties that share or madify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfaclory 1o the mortgies’ insurer and the ather party (or parties} to these agreements. These
agreements may require the mortgage insurer 10 maké payments using any source of {unds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dwr¢ctly or indirectly) amounts that derive from (or niight
be characterized as) a portion of Borrower' s payments [or Mor'gage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losscs. Iff such agreemend provides that an affiliatc of Lender takes a share
of the insurer's risk in exchange for a share of the premivms paid 2o fhe insurer, the arrangement is often (ermed
"caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrwer has agreed te pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incrzase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - ith respect to the Mortgage
Insurance under the Homeowners Protection Act ef 1998 or any other law. These rigis may include the right
to receive certain diselosures, to request and obtain cancellation of the Mortgage Insuoamee, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Ingicance preminms
that were uncarned at the time of such cancellation or termipation,

11. Assienment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds arc herehy assigned to
and shalf be paid to Lender.

Tf the Property is Jamaged, such Miscellaneous Procceds shall be applied ta restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds unlil Lender has had an
opportunity 1o inspect such Property to ensurc the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertalcen promptly. Lender may pay for the repairs and restoration in 4 single disburserent
or in a series of progress paymenls as the work is completed. Unless an agreemenl is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not e required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. f the restoration or repair is not economically feasible or
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Form 3014 1/01
Page 8 of 14



2216406371 Page: 10 of 21

UNOFFICIAL COPY

Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sceurily Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruetion, or loss in valve of the Property in which the fair market value of
the Property immediately before the partial 1uking, desiruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Rorrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imrrsdiz (ely belore the partial taking, destruction, or loss in vahe divided by (b) the fair market value of the
Property immediaiely before the partial taking, destruction, or loss in vafue. Any balance shall be paid to Borrower,

In the even’ of'a partial taking, destruction, or loss in value of the Properly in which the fair market value of
the Property immed alely before the partial taking, destruction, or loss in value is fess than the amount of the sums
secured immediately baters the parttial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misccilaricous Procecds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then doe.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (a3
defined in the next sentence) offers 17 make an award to seftle a claim for damages, Borrower fails to respond to
Lender within 30 days after the datc (he rotics is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either fo restaralion or repair orthe-2roperty of to the sums sccured by this Sceurity Tnstrument, whether
ar not then due. "Opposing Party" means thearicd party that owes Borrower Miscellaneous Proceeds or the parly
apainst whom Borrower has a right of action in'repard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thal, in Lender's
judgment, could resull in forfeiture of the Property or ¢ her inaterial impairment of Lender's inlerest in the Property
or rights under this Security Instrument. Borrower can cure sue h a default and, if aceeleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, n Lender's
judgment, precludes forfeilure of the Property or other material cmrairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or ctaim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned and she!l.be paid 1o Lender.

All Misceltaneous Proceeds that are not applied 1o restoration or tepar o1 the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Eatersion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate o release the liability of Borrower or'any Suceessors in Interest
of Borrower. Lender shall not be required to commenee proceedings against any Successor imrinterest of Borrower
or (o refuse to extend time for payment or otherwise modify amortization of the sums sevured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interestof borrower, Any
forbearance by Lender in exercising any right or remedy including, without lmmitation, Lender's acueptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the 2inoant then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exceute the Note (a "co-signer”): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Nole without the co-signer's consent.
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Subject Lo the provisions of Section 18, any Successar in Infercst of Borrower who assumes Borrower's
obligations under this Sceurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Tstrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shatl bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Scearity Tnstrument,
including, but not limited to, altorneys' {ees, property mspection and valuation fees. In regard to any other fees, the
absence of cxpress aulhrily in this Security Instrument to charge a specific fec to Borrower shall not be consirued
a5 a prohibition on the charging of such fee. Lender may not charge fecs thal are expressly prohibited by this Security
Instrumend or by Applicable Law,

If the Jsour is subjeci to a law which sets maximum loan charges, and that law is finally interpreied so that the
interest or other/ioan charges collected or to be collected in. conncetion with the Loan exceed the permitted linTits,
them: (&) any suca loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b} any sums 8% carly collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosc 1o visk: this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1 a refued riduces pringipal, the reduction will he treated as a parlial prepayment without any
prepayment charge {(whether 0. ot a prepayrent charge is provided for under the Notc). Borrower's acceptunce of
any such refund made by direet payiient to Borrower will constitute a waiver of any right of action Borrower miglt
have arising out of such overcharge:

15. Notices. All nolices given by Boripwer or Lender in connection with this Security Instrument must be in
writing. Any notice lo Borrower in connastici with this Security Instrument shall be deented to have heen given to
Borrower when mailed by firs( class mail orpes actually delivered to Borrower's notice address if sent by other
mems. Nolice o any onc Borrower shall constitate wotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properly Address unless Borrower has designated a substitete notice
address by notice to Lender. Borrower shall prompily notisy Lender of Borrower's change of address. If Lender
specilies a procedure for reporting Borrower's change of address. then Borrower shall only report a change of address
through that specified procedure. There may be only one desigputed nolice address under this Security Instrument
at any one time, Any notice to Lender shall be given by deliverizg 7 o by mailing it by first class mail to Lender's
address stated herein nnless Lender has designated another address by notice 1o Borrower. Any nofice in connection
with this Security Instrument shall not be deemed to bave been givei to Lender until acmally received by Lender.
If any notice required by this Security Instrument is also requircd und'r Aprlicable Law, the Applicable Law
requirement will satisfy the corresponding requircment under this Security Insuanent.

16. Governing Law; Severability; Rules of Construction. This Security Fistrument shall be governed by
federal law and the law of the furisdiction in which the Property is located. Al right; and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Lave Applicable Law might
explicitly or implicitly allow the partics lo agree by contract or it might be silent, but sucli silence shall not be
construed as a prohibition agaimst agreciment by coniract. In the event that any provision or clavse of this Security
Instruinent or the Note conflicts with Applicuble Law, such conflict shall not affect other provisions'of this Security
Instrzment or the Note which can be given eflect without the conflicting proviston.

As used in (his Security Instrument; (a} words of the masenline gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shalt meun and include the plural and vice
versa; and (c) the word "may" gives sole discrclion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transier of the Propexty or a Beneficial [nterest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Properly, including, bul not limited to, those beneficial
interests fransferred in a bond for deed, contract for deed, installment sales contract or escrow agreesment, the intent
of which is the transfer of title by Borrower at a fulure date to a purchaser.
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If all or any patt of the Froperty or any Interest in the Property is sold or {ransferred (or if Borrower is not a
natural person and a benefictal interest in Borrower is sold or transferred) wilhout Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shal] provide a
period of not less than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securify Instrument. It Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

1%. Borrower's Right te Reinstate Alter Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft (z)
five days beloie sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law snight specify for the termination of Borrower' s right to reinstale; or (¢) eniry of a judgment enforcing
this Sceurity Insfiuracnt.  Those conditions are that Borrower:  (a) pays Lender all sums which then would be due
under this Security nsirument and the Note as if 0o acceleration had occurred; (b} cures any default of any other
covenants or agreemer.s; [c) pays all cxpenscs incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atlorners’ fees, properly inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s intervst in-the Propertly and righls under this Security Instrument; and (d)} takes such aclion as
Lender may reasonably require *sassute that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligaiior w pay the sums sccured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabiz Law. Lender may require that Borrower pay such reinstalcment sums
and expenses in one or more of the folloviing-firms, as selected by Lender: () cash; (b) money order; {c) certified
check, bank check, treasurer’s check or cashier’ scheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. insirumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen’ and ehligations seeured hereby shall remain fully effective as iff
no acceleration had occurred. However, this right to reir state shall nol apply i the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Sccurity Instrument) can be sold one or mot times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) thal colleets Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loun serviciag obligations under the Note, this Security
Instrurnent, and Applicable Law. There also might be one or more clanges ~f the Toan Servicer unrelated 10 a sale
ol the Note. If there is a change of the Loan Servicer, Borrower will be givin wiitten notice of the change wliich will
staic {he name and address of the new Loan Servicer, the address fo which peynients should be madc and any other
information RESPA requires in connection with a notice of transfer of servicing: 'ihe Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigige/ioan servicing obligations
to Borrower will remain with the Loan Servicer or be translerred 10 4 successor Loan Seivicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security [rairument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secuiity justrument,
unlil such Borrower or Lender has notificd the ether party (with suchnotice given in compliance with the rerurements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. Tf Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 1o be reasonable fur purposes of this paragraph. The notice of
acceleralion and opportunily o cure given to Borrower pursuant to Section 22 and ihe notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed lo salisly lhe nolice and opportunity to take corrective action
provisions of this Scction 2.
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21. Hazardous Substances. As used in this Scetion 21 (u) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastcs by Environmental Law and the following substances:
gasoline, keroscne, other flammable ar toxic petroleum products, toxic pesticides and herbictdes, volatile sotvents,
tnaterials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal
taws and laws of the jurisdiction where the Property is located that relate to health, safely or environmental profection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condilion” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Lazardous Substances,
or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone else
to do, anything affccting the Properly (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {(¢) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that arwersely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or'storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate t7 ncrmal residential uses and 1o maintenance of the Property (including, but not limited to,
hazardous substances i vonsumer products).

Borrower shall prom;itly zive Lender written notice of (a) any investigation, claim, demand, fawsuil or other
action by any governmental or rezulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Boricwer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, lcaking, disclerge, release or threat of release of any Hazardous Substunce, and (c) any
condition caused by the presence, use orvelense of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifierd by-any governmental or regulatory anthority, or any private party, that
any removal or other remediation of any Haz»dsus Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in acedrdance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give noficesto Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Iy strument (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The nofics s'iall specify: (a) the default; (b) the action
required to cure the default; (c) a date, oot less than 30 days fron:-nc dat~ the notice is given to Borrower, by
which the default must be eured; and (d) that failure to cure the default on or before the date specified in the
notice may resull in acceleration of the sums secured by this Security Justowment, Toreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower f the right to rcinstate after
acceleration and the right te asscrt in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or'before the date specified
in the notice, Lender at jts option may require immediate payment in full of all sums secrwed by this Security
Tostrument without further demand and may foreclose this Sccurity Instrument by judiria’ preecoding. Lender
shall be entitled to eollect all expenses incurred in pursuing the remedics provided in this Seetior 22, including,
but not imited to, reasonable attorneys' fees and costs of fitle evidence.

23. Release. Upon payment of afl sums secured by this Security Instnument, Lender shall release bz Securily
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, but only if the {ee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordancewith [1linois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance ai Borrower's
expense to protect Lender's mlerests in Borrower's collateral. This insurance may, bul need not, prolect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
againsl Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inferest and any other charges Lender may impose in connection with the placement of the
insurance, unlil the effective date of the cancellation or expiration of the insurance. The cos(s of the insurance may
be added to Borrower's lotal outstanding balance or obligation. The costs of the insurance nay be more than the cost
of insurance Borrower may be able Lo oblain on s own.

BY SIGNPIG BELOW, Borrower sccepls and agrees to the terins and covenants contained in this Security
Instrument and ¢ ary Rider executed by Borrower and recorded with it.

N

g —— 3 S
. TRy — [;’ | !
) (Seal) A { % A (Seal)

é_) J
7
j’«s

. o ——
Jinsco h Park |‘\/f -LTOWer C‘hundo\“’éfh -Borrower
Witness Witness
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[Space Below This Line For Acknowledgment]

Stale of TLLINODIS )
) $5.

County of _Cock

@Ma /\\/\/\ﬂ G\nﬁ AL, MO’E certify that

(here give name of Ufﬂcel and his offtcial utle)

Jinsoo Prri: 2ND Chundo Oh

{name of grantor, und if acknowledged by the spouse, his or her name, and add "his or ber spouse™)

personally known to me to be the'some person whose name is (or are) subscribed to the foregoing instrument,
appeared hefore me this day in persop; and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary avi, tur the uses and purposes therein set forth.

Dated: June 8, 2022

Signatrg difofficer)

‘ CARRIE ANNE GROELLER
Official Seal - ¢ '
ry Public - State @ inpis @
Pl ptres Mmar 26, 2025 Iy

My Commzssmn EX

Loan Originator: Ben Cohen, NMLSR ID 217528
Loan Originator Organlzatlon Guaranteed REate, Inc, NMLSRE ID 2611
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Loan Number: 224321055

Date: June 8, 2022

Property Address: 1867 ADMIRAL CT
GLENVIEW, ILLINOIS &0026

EXHIBIT "A"

LEGAL DESCRIPTION

L. P.N. § : 04-27-103-050-1094

DocMagic
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Loan Number: 224321055

FIXED INTEREST RATE RIDER

Date: June 8, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s); Jinsoo Park, Chundo Ch

THIS FIXED INTEREST RATE RIDBR is made this  8th  day of June, 2022
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seawity Teed (the "Security Tnstrument”) of the same date given by the undersigned (the
"Borrower") (o scvure repaymment ol the Borrower's [ixed rate promissory nole (the "Nole") in favor of
CUARANTEED m&H, INC.
(the "Lender"). The-Seserity Insirument encumbers the property mors specifically described in the Security
lnstrument and located ac

1867 (AUMIRAL CT, GLENVIEW, ILLINQIS 60026
{Property Address]

ADDITIONAL COVENANTS. In addition te the covenants and agrecments made in the Security
Instrument, Borrower and Lender fulthor covenant and agree as follows:

A, Definition ( E ) "Note" of the SHccurity Instrument is herchby deleted and the following
provision is substituted in iis place in the Secarily 1ustrument:

{ E ) "Note"means the promissory note signed by tac Borrower and dated June 3, 2022
The Note states that Borrower owes Lender pIVE HUNDRED FORTY-FOUR THOUSAND AND

00/100 Oallars (U5, % 544, 000.00
plus interest. Borrower has promised to pay this debt in reguiar’ Periodic Payments and 1o pay the debt in
full not later than July 1, 2052 ut theriw of 5.875 Ya,
BY SIGNING BELOW, Borrower accepls and agrees to the terms and.covénants contained fn this Fixed
Interest Rate Rider.

A

VT

% j"ﬂ / g L~ ﬁ< &“V - f; J

Bofr row r Jlnsq’c Pa rk Borrower Chundo Oh Ky ]fiate
ILLINOIS FIXED INTEREST RATE RIDER 2 DocMagic
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1867 ADMIRSL CT
APN: 04-27-103-050-1056

Loan Number: 224321055

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this g8th  day of June, 2022 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same dute given by the undersigned {the "Barrower") to
sceure Borrower's Note o GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lerdei) of the same dale and covering the Property described tn the Sccurity Instrament and located at:

1867 RDMIRAL CT, GLENVIEW, ILLINCIS 60026
[Property Address]

The Property includes a“mil in, together with an undivided interest in the common elements of, a
condominium project knoy/meas:

vower Crossing Condominium
[idame of Condominium Project]

(the "Condominium Projeet™). If the owneis-association or other entity which acts for the Condominium
Project (the "Owners Association”) holds s to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s inferest in the Owners Associalion and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ihe’covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres ag follows:

A. Condominium Obligations. Borrower shall perferiiall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Copstituent Decuments” are the: (i) Declaration or
any other document which creates the Condominivm Project; (i) by-laws; {3} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all ducsiand assessments imposed
pursuant to the Constitucnt Documents.

B. Property Insurance. So long as the Owners Association maintains, witha graerally accepted
insurance carrier, a "masier” or "blanket" policy on the Condonunium Project which is satisfactors to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pineds, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazaras; mciiding,
but not limited to, earthquakes and [loods, from which Lender requires insurance, then: (1) Lepae: aives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premivm installmenis for
properly insurance on the Property; and (i) Borrower's obligation under Section 5 fo mainlain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requircs as a condition of this waiver can change during the termn of the loan.
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Borrower shall give Lender prompl notice of any fapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repatr following
a loss 1o the Property, whether to the unit or (o common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable lo insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of soverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Barrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the/lni? or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall hepzid to Lender. Such proceeds shall be applied by Lender to the sums sceured by the
Security Instrument &s proyided in Section 11

E. Lender's Prior Consent. Borrawer shall not, except afler notice to Lender and with Lender's
prior written comsent, either parution or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Pre/ject except for abandonment or termination required by law in the case
of substantial destruction by firc or ¢ihes casvalty or in the case of a taking by condemnation or eminent
dornain; {ii) any amendment Lo any provisiorof the Constituent Documents if the provision is [or the express
benefit of Lender; (iii) termination of professicisl management and assumption of self-management of the
Owners Association; or (iv) any action which wenld hawe the effect of rendering the public liability insurance
coverage maintained by the Owners Association w acceptable to Lender.

F. Remedies. If Borrower does not pay condommim dues and asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender under this prragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower @1d Lender agree to other terms of paymenl,
these amounts shall bear interest from (he date of disbursement et the Nofe rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
RN Z
~ /'J
(Seal) ya &//f (Seal)

Jinsdo Park -Borrower Chundo Qh -Borrower
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LEGAL DESCRIPTION

Order No.:  22GNWB474425K

For APN/Parcel ID(s). (04-27-103-050-1098

UNIT 91 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN TOWER CROSSING CONDOMINIUM, AS DELINEATED AND DEFINED N THE
DECLARPAT!ON RECORDED AS DOCUMENT NUMBER 0030130149 AS AMENDED FROM TIME TO
TIME, IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIRAL
MERIDIAN, IN GOOK COUNTY, ILLINOIS.



