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When recorded, retan to:

My Key Mortgage Cio o cProbe
Attn: Final Document Sejpatment
1133 Ocean Avenue
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Lakewood, NJ 08701
B47-2968-5757

This instrument was prepared by:
Janet Terlecki, Closer

Kay Mortgage Services, Inc.

476 North Martingale Road, Suite 100
Schaumburg, IL 60173

847-493.507¢9

Title Order No.: 16223014

LOAN #; 2202472
[Spaca Above This Line For Recording Paic]

MORTGAGE

1%IN 1005319-0000068355-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definein Sections 3, 11,13,
18, 20 and 21. Cstiain rules regarding the usage of words used in this document are also providad in Section 16.

(A) “Security Instrument” means this document, which Is dated June 9, 2022, together with all
Riders to this document.

{B) "Borrower” is DYLAN JEFFREY MCLAUGHLIN, A SINGLE MAN, AND JEFFREY HAROLD MCLAUGHLIN, A
MARRIED MAN.

Borrower is the mortgagor under this Security instrument.
(C) "MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20285, Fiint, Mi 48501-2028, tel. (888) 879-MERS.
(D) "Lender” is Key Mortgage Services, Inc..

Lenderis a Corporatlon, organized and existing under the laws of
fllinois. Lender’s address is 475 North Martingale Road,
Suite 100, Schaumburg, I 60173

(E) “Note” means the promissory note signed by Borrower and dated June 9, 2022, The Note
states that Borrowe- owes Lender TWQ HUNDRED SIXTY FIVE THOUSAND FIVE HUNDRED AND NO/00** * * +*
LEE R R EEEENNE YR ¥ ARRERAA AR IR A XA AN AT IAER LR ANE A kb 2 dw Dollarstu.s. $265’5m.00 )
plus interast. Borrovier nas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2052, .

(F) "Property” means tha 1. ooerty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evisenced by the Nate, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde~tnis Security Instrumant, plus interest.

(H) "Riders” means all Riders to this S3curity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as arplicable]:

[x] Adjustable Rate Rider [} Gondeminium Rider [ Second Home Rider
[J Balloon Rider {1 Plaiinag Unit Development Rider 0] Other(s) [specify]
L] 1-4 Family Rider {1 Biweeki Payment Rider

[J VA, Rider

{) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, erdinances and
administrative rules and orders (that have the effact of Jew) 7s well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments” muei's all dues, fees, agsessments and other charges
that are imposed on Borrower or the Property by a condominiun;: zssaciation, homeowners assoclation or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other tha: a transaction originated by check, draft, or
similar paper instrument, which is inftiated through an electronic terminal, teleplianic instrument, computer, or magnetic
tape s0 a8 to order, instruct, or authorize a financial institution to debit or credit 2:) aucount. Such tern includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, trarsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} “Escrow ltems" means those items that are described in Section 3,

(M} "Miscelianeous Proceeds™ means any compensation, sefflement, award of damages; Or uraceads paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)1e.: (i} damags o, or
destruction of, the Proparty; (i) condemnation or other taking of all ar any part of the Praperty; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as fo, the value andfor condition of the Pioperty.

{N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default an, the Loan,
{0) "Petiodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
reguiation, Regulation X {12 C.F.R. Pari 1024), as they might be amended from time to time, or any additional or
successor legistation or regulation that governs the same subject matter. As used i this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does net qualify as a “federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower’s covenants and agreements undsr this Security Instrument and the
Note, For this purpose, Borrowear doas hereby mortgage, grant and convey ta MERS (solely as nomines for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurtsdiction) of Goak

{Mane of Recorting Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.

APN #: 17-10-219034-1637 and 17-10-219-034-1440

LOAN #: 2202472

which currentiy has the address of (489 N McClurg Ct Unit 1218, Chicago,
[Street] [City]
Hinols 60611 {"Property /«ddrizss’y;
{Zip Code]

TOGETHER WITH all the improvemsants now or harsafter erected on the property, and all easements, appurtenances,
and fixiures now or hereafter a part of the property. Ail reriacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is refarred to in this Security Instrument as the ‘Property.” Borrower understands and
agreas that MERS holds only legal title to the Intarests graner’ by Borrower in this Security Instrument, but, if necessary
to comply with iaw or custom, MERS (as nominee for Lendei a%¢d Lender's successors and assigns) has the right: to
axercise any or all of those interests, including, but not imited to, the rizht to foreclose and sell the Property; and to take
any action required of Lender including, but not limlted to, releasing a'd. canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seisad of the vstate hercby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbe:a¢, excent for encumbrances of record.
Botrower warrants and will defend generally the fitle to the Properly against all cl2ims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real propoity.

UNIFORM COVENANTS, Barrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltesns, Prepayment Charges, and Late Charges. L'or.ower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
dua under the Note. Borrower shall alse pay funds for Escrow ltems pursuant to Section 3. Paymenis due under the
Note and this Securfly [nstrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under tha Note o this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subseguent payments due under the Note and this Security Instrument be made in one or mare of the following
forms, as selected by Lender: (a) cash; {(b) money order; {c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deesmed received by Lender when received af the location designaied in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retutn any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lander is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its schaduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower doss not do s0 within a reasonabie penod of time, Lender shall either
apply such funds or return them to Bormower. If not applied sarlier, such funds will be applied to the cuistanding principal
kalance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lander shall relieve Borrower from making payments due under the Note and this Security Instrument
ar performing the covenants and agreements secured by this Security Insirument.

2. Appiication of Payments of Proceeds. Except as othenwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a} interest due under the Note; (b) principal
due under the Note; (c) amounis due under Section 3. Such payments shall be applied to each Periedic Payment in the
order in which it wec ame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

if Lender receivis 7 payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge dve, the payment may be applied to the delinquent payment and the (ate charge, If more than
one Periodic Payment is cuictanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, sach payment can be paid in full. To the extent that any excess exists after
tha payment is applied to the ful sayment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Nots,

Any application of payments, insurzice proceeds, or Misceflaneous Procesds to principal due under the Note shalt
not extend or postpons the due date, or changs the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Botrower s all pay to Lander on the day Periodic Payments are dusa under the Nois,
until the Note is paid in full, a sum {the “Funds™; 15 provids for payment of amounts due for: (a) taxes and agsessments

"and other items which can attain priority over this S2curity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rerts on the Property, if 8y; {c) premiums for any and all insurance required by Lander
under Section 5; and (d) Mortgage Insurance premiume. if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordan e \with the provisions of Section 10. These ltems are called
“Escraw lfems.” At origination orat any time duting the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, nn+ such dues, fees and assessmants shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of imounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives gorrower's obligation to pay the Funds for any or
all Escrow tems. Lender may waive Borrower’s cbligation to pay to Lender unds for any or all Escrow Items at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower snutl pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waiet Ly Lender and, if Lender requires,
shall furnish io Lender receipts evidencing such payment within such time period £s Lender may require. Borrower's
obligation to maks such payments and to provide receipts shall for all purposes be Ueemed to be a covenant and
agreement contained in this Security instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligatad to pay Escrow Items directly, pursuant fo a waiver, and Borrower fails 2 ray the amount due for
an Escrow ltem, Lender may exercise its rights under Section ¢ and pay such amount and Porrowsr shall then be
obligated under Section 9 to repay to Lender any stch amount. Lender may revoke the waiver as 0 any or ali Escrow
ltems at any time by a netice given in accordance with Section 15 and, upon such revocation, Boriowear shall pay to
Lender alf Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (8} sufficient {o permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maxirum amount a lender can require under RESPA. Lender
shafl estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or ctherwise in accordance with Applicable Law.

Tha Funds shall be held in an institution whoze deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shail not charge
Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agresment is rade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be reguired
to pay Borrower any interest or earmings on the Funds. Borrower and Lender catt agrea in writlg, however, that interest
shall ba paid on the Funds. Lender shall give to Botrower, without charge, an anhual accounting of the Funds as reguired
by RESPA. '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there Is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no rmore than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lander. '

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Froperty which car aitain priority over this Security Instrument, leaseheld payments or ground rents on the Propetty,
If any, and Communily Asscciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay the in the manner provided in Section 3.

Borrower shall promplly Jischarge any lien which has priorify over this Security Instrument unless Borrower: {a)
agrees inwriting to the payment of the obligation securad by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such £ 5ieament; (b) contests the fien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in'Lendear's opinion operate to prevent the enfarcement of the lien while those
procesdings are pending, but only unt! such proceedings are concluded:; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordir ating the fien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which cair 2twin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the due on which that notice is given, Borrower shall satisfy the fien or take
ohe of mors of the actions set forth above in this Secton 4,

Lendsr may require Borrower to pay a cne-time cnarpz for a real estate tax verification andfor reporting service used
by Lendsar in connaction with this Loan.

5. Property Insurance. Borrower shall keep the imprve rents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the termextended coverage,” and any other hazards including,
but not fimffed to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that I'arder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chrice, which right shall not be exercisad
unreasonably, Lender may require Borrower to pay, in connection with this Lugd, vither; (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} & onetime charye fur flood zohe determination and
ceriification services and subsequant charges each time remappings or similar chan jes occur which reasonably might
affact such determination or cettification. Borrower shalf also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zune determination resulting
frotn an objection by Botrowsar.

If Borrower fails to maintain any of the coverages described above, Lender may obtain irsivance coverage, at
Lender's option and Borrower's expense, Lender i under no obligation to purchase any particulzc type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not profect Barrower, Boorower's equity in
the Property, or the contents of the Property, against any risk, hazard or liahility and might provide greater or lesser
coverage than was praviously in effect. Barrower acknowiedges that the cost of the insurance coverage so obltained
might significantly excead the cost of insurance that Borrower could have cbtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest af the Note rate from the date of disbursement and shall be payable, with such interest, upon nofice from
Lender to Bomrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andfor as
an addiionat loss payee, Lender shall have the right fo hold the policies and renewal ceriificates. if Lender requires,
Borrower shall promptly give fo Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
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of insurance coverage, not otherwlse required by Lender, for damage to, or destruction ¢f, the Property, such pelicy shall
include a standard marfgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrawer shall give prampt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrowsr otherwise agres in wriling, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applisd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secunty Is not lessanad. During such repair
and restorafion pericd, Lender shz# have the right to hold such insurance proceads uatil Lender has had anh opportunity
to inspect such Property to ensure the work has been completed to L ender's satisfaction, provided that such inspectien
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shail not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, refained by Borrower shall net be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feashls or Lendar's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument; whather or not then dus, with the excess, if any, pald to Borrawer. Such insurance proceeds shall
be applied in the ordar Drovidad for in Saction 2.

It Borrower abanda s (he Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower does o' respond within 30 days fo a natice from Lender that the insurance carrier has offerad fo
settle a claim, then Lender riav negotiate and settle the claim, The 30-day period will begin when the notice is given.
In gither event, or if Lender acavires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insuranc: procesds in an amount not 1o exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other ot Borrower's righls (ather than the right to any rafund of uneamsd pramiums
paid by Borrower) under all insurance pulicins covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendar may use thaz insurance proceeds sither o repair or restore the Property or to pay
amounts Uhpaid under the Note or this Securlty sstrument, whether or not then due.

6. QOccupancy. Borrower shall cccupy, estabr<t_and use the Properly as Bortower’s principal residence within
60 days after the exacution of this Securlty Instrument and-chall continue to occupy the Property as Borrower's principal
rasidence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent
shall not be unrsasonably withhald, or unless extenuating cirsimstances exist which are beyond Borrower’s control,

1. Preservation, Mainiepance and Protection of the Proe: o); Inspections. Bormower shall not destroy, damage or
Impalr the Property, allow tha Proparty to deterdorate or commit waste o the Property. Whether or not Borrower Is residing
Ini the Property, Borrower shall maintaln the Propsrty in arder to prevent dv: Property from detaticrating or dacreasing in valus
due ta its condition. Unless it s defermined pursuant to Section 5 that repa!r<r restoration is hot economically feasible,
Bomrower shall promptly repair the Property if damaged to avold furthar detarioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of it Praperty, Borrower shall be responsible
for repairing or restoning the Property only if Lender has releasad proceeds for such jarposes, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymerts as the work is completed. If the
insurance or condemnation praceads are not sufficient fo repair or restore the Property, Borvower is nof relieved of Bomower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections of fhe Property. ¥, has reasonable cause,
Lender may Inspect the interior of the improvemsnis on the Property. Lender shali give Borrowsr nofice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shalt be in defaull if, during the Loan appiication prucess, Bommower
or any persons or entities acting at the direction of Bomower or with Bomower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with matenal information)
in connaction with the Loan. Material representations include, but are rot limited to, representations concerning
Borrower's occupancy of the Proparty as Borower's principal residencs.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (2) Borrower
fails to perform the covenants and agreemants contalned in this Security Instrument, (b) theea is a lagal proceeding that
might significantly affect Lender’s interest in the Propetty andfor rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a llen which may attain pricrity
over this Security Instrument orio enforce laws-orregulations), or (¢} Bommower has abandoned the Property, then Lender
may do and pay for whatever is reasenable or appropriate o protect Lender’s interest in the Property and rights under
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this Security nstrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited fo: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (k) appearing in court; and (¢} paying reasonable attomeys’ fees to protect Its interest in
the Property andlor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property io make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities furned on or off. Although Lender may take action under this Section 9, Lender doas not
have to do 30 and is not under any duty or obligation to do so. it is agreed that Lender incurs no fiability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Securlty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

if this Security Instrurnant is on a leasehold, Borrower shall comply with all the provisions of tha lease. Borower shall
not surrender {h- leisehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
hot, without the exriess written cansent of Lender, alter or amend the ground lease. If Botrower acquires fee title to the
Property, the leasehaid and the fee title shali not merge unless Lender agrees to the merger in writing.

10. Morigage Inswrazice. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendei ceazes to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mzhe separately designated payments toward the premiums for Mortgage insurance,
Borrowsr shall pay the premiums raquirad fo obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantizly equivalent to the cost to Borrower of the Morigage Insurance previously in
sffect, from an alternate mortgage insurer seleited by Lender. if substantially equivalent Mortgage Insurance coverage
i3 not available, Bormower shall continue to pay o L.ender tha amount of the separately designated payments thet were due
when the insurance coverage ceased to be in eficc’. Lander will accept, use and refain these payments as a non-refundable
loss reserve in licu of Mortgage Insurance, Such ius< reserve shall be nor-refundable, notwithstanding the fact that the
Loan ts ultimately paid in full, and Lender shall not ba requived to pay Borrower any interest of earnings on such loss
réserve. Lender can no longer require joss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender rsquires) provided by an insurer selactad by Lender again becomss available, is obtained, and
Lender requires separately designated payments toward the piemiums for Morigage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Borrawsr was required to make separately designated
payments foward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintaln
Morigage Insurance in effect, or to provide a non-refundable loss resenvs, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Berrowar ard Lender providing for such termination
or until termination Is required by Applicable Law. Nothing in this Secfion 10 aifouts Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Botrower is not 2 party to the Mortgage nsurance.

Mortgage insurers evaluate their total risk on all such insurance In force from time {7 tinie, and may enter into
agreements with other parties that share or modify their risk, or reducs losses, These agresinsnts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or partics) to thece anrsements. These
agreements may require the mortgage insurer to make payments using any source of funds that the martgage insurer
may have available {which may include funds obtained from Morigage Insurance premiums).

As a rasult of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer, any other entity, or
any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Martgage Insurance, in sxchangea for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share ofthe insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wil! not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mostgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right to
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receive certain disciosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Martgage Insurance premiums that were
unearned at the tima of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are heraby assigned to and
shail ba paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration pariod,
Lender shall have the right to hold such Misceflaneous Procseds until Lender has had an opportunity to inspact such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompty.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law raquires interest to be paid on such Miscellaneous
Proceeds, Lender shall nof be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscallaneous Proceeds shall
be applied to the «uns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower,
Such Miscellaneous Procesds shall be applied in the order provided for in Section 2,

In the event of a ‘otz taking, destruction, orloss in value of the Property, the Miscellanaous Proceeds shall be applied
to the sums secured by this Securlty Instrument, whether or not then due, with the excess, if any, pald to Borrower,

Inthe event of apartial taving, destruction, or Ioss in vaiue of the Property inwhich the fair market value of the Property
immediately before the partial turing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writirg, tha sums secured by this Security Insttument shall be reduced by the amaunt
of the Miscelaneous Proceeds multipied by the following fraction: (a) the total amount of the sums secured Immediately
before the partial taking, destruction, or igss i value divided by (b) the falt market value of the Property Immediately
before the partial taking, destruction, or loss-invalue. Any balance shall be paid to Bommower,

inthe event of a partial faking, destruction, uinss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructivp, or loss in valus is less than the amount of the sums secured
immediately before the partial taking, destruction, cr loss-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Procesds shall be applied ¢ the sums sacured by this Security Instrument whether or not
the sums are then dus.

If the Property is abandoned by Borrower, or i, after notice kv Fender to Borrower thet the Opposing Party (as defined
in the next sentence) offers to make an award fo seftle a claim for duntages, Borrower fails to respond to Lender within
30 days after the date the nofice is given, Lender is authorized to ccllect and apply the Miscellansous Proceeds either
fo restoration or repair of the Properly or to the sums secured by this Secarity Instrument, whether or not then due,
*Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default i any action or proceeding, whether civil or criming!, & egun that, in Lender's judgment,
could result in forfeiture of the Property or other material impaiment of Lender's inteest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acosleration has occittred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impaiment of Lender's interest in the Property orrighis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaimeit of Lender’s intersst
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repait of the Prcperty shall be aphiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrumant granted by Lender to Borrower or any
Successor in Interest of Borrawer shall not operate to release the liability of Borrower or any Successors in Interest of
Bomower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reasan of any demand made by the original Borower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then dus, shall not be a waiver
of or precluds the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowsr covenants and agrees
that Borrower's obligations and liability shafl be joint and several. However, any Borrower who ¢o-signs this Security
Instrument but does not execute the Note (a “co-signer”): (&) I$ co-signing this Security [nstrument only to morgage,
grant and convey the co-signer’s interest in the Property under the terms of this Secutity lnstrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower ¢an
agree to extend, modify, fotbear or make any accommadations with regard fo the fems of this Securty Instrument or
the Note without the co-signer’s consent

Subject to the provisions of Section 18, any Successor in Interest of Borrowsr who assumes Borrower’s obligations
under this Securiy lnstrument in writing, and is approved by Lender, shalf obtain all of Borrower’s rights and benefits
under thig Security Instrument. Borrower shall not be released from Borrower’s obligations and llability under this
Securily Instrument unless Lender agress to such release in wiiting. The covenants and agreements of this Securlty
Instrument shall bind (except as provided in Section 20) and benafit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose <f protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not imited to, attorrays’ fees, properly inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securil, Instrument to charge a specific fee to Bomower shall not be constried as a prohibition on the
charging of stich fee. (.&rder may net charge fees thaf are expressly prohibited by this Security Instrument or by
Applicable Law. |

if the Loan is subject to aav. vhich ssts maximum loan charges, and that law is finally interpreted so that the interast
or other loan charges collected zito be collected In connaction with the Loan exteead the parmitiad limits, than: {a)
any such loan charge shall be redured by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums alrgady collecied from Borrorver which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th2 priicipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction wiil be treated as a partial prepayment without any prepayment chargs
{whether or not a prepayment charge is provioed o under the Note). Borrower's acceptance of any such refund mads
by direct payment fo Borrower will constitute a waierof any right of action Borrower might have arlsing out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must ba In wilting.
Any notice to Borrower in connection with this Security Inciriment shalt be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered to Eor ower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to ali Borvowers unless Anplicable Law expressly requires otherwise. The
notice address shali be the Property Address unless Borrower has dzsignated a substitute notice address by notice
to Lender. Borrower shall prompily notify Lender of Borrowar’s change of zudvess. If {ender specifies a procedure for
reporting Bomower's change of address, then Borrower shall only report a chunge of address through thet specified
procedure, There may be only one desighated notice address under this Seeurity Instrument at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lepder's address stated herein unless
Lender has designated another address by notice to Borrower, Any nofice in conrie 2tion with this Security Instrument
shall not be decmed to have been given to Lender until actually received by Lender {i any netice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirament vl sctisfy the corresponding
regjuirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he governed by federsl
law and the law of the jurisdiction in which the Propery is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitafions of Applicable Law. Applicabie Law might explicitly or implicitty
allow the parties io agree by contract or It might be silent, but such silence shall hot be construed as a prohibition against
agraemant by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicabla Law, such conflict shall not affect other provisions of this Sacurlty Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: {2} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” glves sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest In the
Propetty” means any jegat or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract far deed, instaliment seles confract or sscrow agreement, the intent of which
is the transfer of titks by Borrower at a future date to a purchaser,

i all or ahy part of the Property or any Interest in the Froperly is sold or transferred {or if Borrower §s not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this pericd, Lander may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bomower shall have
the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of; (a) five days
before sale of iha Froperty pursuant 1o Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conritions are that Borrower: (2} pays Lender alf sums which then would be due under this Security
Instrument and the Nok: ., if no accelsration had occurred; (b) curss any default of any other covenants or agresments;
{c) pays all expenses incurred.in enforcing this Security Instrument, including, but not limitad to, reasonable attorneys'
fees, properly inspection and vuniation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under thiz-Gecurity Instrument; and {d} takes such action as Lender may reasonably require to
assure that Lender's interest in the Fronerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instriment. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forme,
as selected by Lender: (a) cash; (b) money umier (¢} cedified check, bank chack, treasurer's check or cashier’s chack,
provided any such check is drawn upon an insitaton whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon relactatement by Borrower, this Security Instrument and obligations
securad hereby shall remain fully effective as if no accelzistion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ¢! Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can ba soid one or rars Himes without prior notice to Borrower, A sale might
result in a change in the sntity (known as the “Loan Servicer’) that zo'ects Periodic Payments due under the Note and
this Security Instrument and petforms other mortgage loan setvicipg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes uf the Loan Servicer unralated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtzn notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with 2 notice of transfer of servicing. if t:c Note is sold and thereafter the Loan
i serviced by a Loan Servicer other than the purchaser of the Note, the merigage loan servicing obligations to Borower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless othetwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined t¢ any judicial action (as iwrer an individua] litigant
or the member of a class) that arises from the other pardy’s actions pursuant to this Ssecurity Instivinent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instryment, until such
Borrower or Lender has notified the other patty (with such notice given in compliance with the requiremonits of Saction
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a} “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the follewing subsiances: gascline,
kerosene, other flammabie or toxic pstroleum products, foxic pesticides and herbicidas, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, ar removal action, as defined in Environmental
Law; and {d) an “Environmentat Condition” means & condition that can cause, contribute te, or atherwise triggsr an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reléase of any Hazardous Substances,
ar threaten to releases any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {2} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or refease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The pracading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
aporopriate to normal residential uses and to maintenance of the Propery (including, but not imited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any governanial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law 5! which Borrower has actual knowledgs, {b) any Environmental Condltion, including but not limited
to, any spilling, ledlang, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition
caused by the presencs, use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is naufed by any governmental or regulatory authority, or any private party, that any removat or
other remediation of any Hazaranus Substance affecting the Property is necessary, Borrower shall promptly take all
necassary remedisi actions in ac >zidance with Environmental Law. Nothing hersin shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowver and Lender further covenant and agree as follows:

22, Acceteration; Remedies. Lender shii give notice to Borrower prior to acceleration following Borrower's
breach of anty covenant or agreement in this Feuurity instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Yieanstice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from t*.c date the notice is given to Borrowes, by which the defauit
must be cured; and {d} that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instnm.nt, foreciosure by judiciai proceeding and sale of the
Property. The notice shall further inform Borrower of the rigat Lo seinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauls or ey other defense of Borrower to acceleration
and foreclosure, If the default is nof cured on or before the date'sy ecified in the notice, Lender at its option may
reguire immediate payment in full of all sums secured by this Security hstrument without further demand and
may fareclose this Security Instrument by fudiciai proceeding. Lendar sbull be entitled to collect all expenses
incurred in pursuing the remedias provided in this Section 22, inciuding, o< potiimited to, reasonable attosneys”
feas and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leiider shall releass this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fue for releasing this Security
Instrument, but only if the fee is paid to a third party for setvices rendered and the charging / ths fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with [linols law, the Borrower hereby releases andwives aff rights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collaterat Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lendet’s interests in Borrower's collsteral. This insurance may, but need nol, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conhection with the collateral. Borrower may later cancel any Insurance purchased by Lender, but
only after providing Lendet with evidence that Borrower has oblained Insurance as required by Borrower's and Lender’s
agreement.  Lender purchases insurance for the collateral, Borrower will be rasponsible for the costs of that Insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, untit
the effeciive date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrowsr may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security
Instrument and in any Rider exscuted by Barrower and recorded with it,

& ; 2 )
e %»m — e LR i‘wieu;g%bim Qf“ﬁ!’ 72 (seal)
" DYLAN JEFFREY MCLAUGHLIN " DATE

D ) S S
¢ b : iﬁ%«&&/ LM?LQ@E\;{}& i giq;;ﬁ (Seal)
JEFFREY RAROLD MCLAUGHLIN, BY DYLAN JEEFREY MCLAUGHLINAS DATE
ATTORNEY-IN-FACT M"{MMSV I o P
o

State of ILLINOIS |~
County of ﬂ;‘

This instrument was acknoMnJged before me on JUNE 9, 2022 (date} by DYLAN JEFFREY MCLAUGHLIN
AND JEFFREY HAROLD MCLALUGIIU!, BY DYEAN JEFFREY MCLAUGHLIN AS ATTORNEY-IN-FACT (name of
person/s). '

{Seal)

AR PRI LR P P Ry

W—\ OFFICIAL SEAL :
' JOHN DICANIO
i NOTARY SUBLIC - STATE CF ILLINOIS

Signature of Notary Public $ _* MY COMMSSION EXPIRES: 10004722

Nt

Lender: Key Mortgage Services, Ing,
NMLS [D: 155748

Loan Criginator: Mary Gitl

NMLS (D; 1305613
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LEGAL DESCRIPTION:
Parcel 1:

Unit 1216-N and P-361, in Cityview Condominium as delineated on a survey of following described real
estate:

Part of City Front Place Center Resubdivision in the North Fraction of Section 10, Township 39 North,
Range 14 East of the Third Principal Meridian, which survey is attached as Exhibit 'E' to the Declaration of
Condominium recorded as Document Number 97804544, together with its undivided percentage interest
int the common elements in Cook County, Illincis.

Parcel 2;

A non-exclusive easemzmy for the benefit of Parcel 1 for ingress and egress, use and enjoyment upon the

property as defined, descivad and declared in the Declaration of Covenants, Conditions, Restrictions and
Easements recorded October 25, 1997 as Document Number 97804543,

PROPERTY ADDRESS:
480 North McClurg Court, Unit 12186, Chicago, IL 65611

PERMANENT INDEX NUMBER:
17-10-219-034-1637 & 17-10-219-034-1440
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LOAN #: 2202472
MIN: 1005319-0000068355~4

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this sth day of June, 2022
and is corporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trast, or Security Deed (the “Securtty Instrument”) of the same date given by
the undersigr.ed (the “Borrower”) to secure Borrower’s Note to Key Mortgage Services,
Inc., a Corporrdon

(the “Lendert")
of the same date and covaring the Property described in the Security instrument and
located at: 480 N McClug 2 Unit 1216, Chicago, I 80611,

The Property includes a unit in, fogether with an undivided interest in the common
elements of, a condominium project known as: Cltyview Condominlium

(the “Condominium Project”).
If the owners association or other entity whicit.acis for the Condominium Project {the
“Owners Association”) holds titie to property for 2 benefit or use of its members or
shareholders, the Property also includes Borrower 3 intarestin the Owners Association
and the uses, proceeds and henefits of Borrower’s interest,

CONDOMINIUM COVENANTS. in addition to the cevenants and agreements
;nﬁde in the Security instrument, Borrower and Lender further covenant and agree as
oliows:

A. Condominium Obligations. Borrower shall perform all of Borrorver’s obligations
under the Condominium Project’s Constituent Documents. The “Constituart Rocuments”
are the: (i) Declaration or any other document which creates the Condominium Project;
{ii) by-laws: (i) code of reguiations; and (iv) other equivalent documents. Borrowar shall
;E}rgmptty ptgy, when due, ali dues and assessments imposed pursuant to the Constiuent

cuments.

B. Property Insurance. Solong as the Owners Association maintains, with a generally
accepted insurance carrier, a “master’ or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{inchucling deductibie levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but nof limited to,
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earthquakes and floods, from which Lender requires insurance, then: () Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (if) Bormower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reovired coverage is provided by the Owners Association policy.

What L znder requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event ot a distribution of property insurance proceeds in lieu of restoration or
repair following a'0g: to the Property, whether to the unit or to common elements, any
proceeds payable (o Porrower are hereby assigned and shall be paid to Lender for
application to the sums cecured by the Security Instrument, whether or not then due,
with the excess, if any, p2ic 1o Borrower.

C. Public Liabillty Insurance. Borrower shall take such actions as may be
reasonable to insure that the Ovnars Associalion maintains a public liability insurance
policy acceptable in form, amount, 244 extent of coverage to Lender.

D. Condemnation. The proceeds ¢ any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other
taking of all or any part of the Property, whethzr of the unit or of the common elements,
or for any conveyance in lieu of condemnation. ar2 hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceprafier notice to Lender and
with Lender's prior written consent, either partition or subdiv'ée the Property or consent
to: {i) the abandonment or termination of the Condominiurn Project, except for
abandonment or termination required by law in the case of suisiantial destruction by
fire or other casualty or in the case of a taking by condemnation or.e minent domair; {if)
any amendment to any provision of the Constituent Documents if the pravision is for the
express benefit of Lender; {jif} termination of professional management anz sssumption
of self-management of the Owners Association; or {iv) any action which wov have the
effect of rendering the public liability insurance coverage maintained by tivz Dwners
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Bomrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIL RIDER--Single Family--Fannie MaaFraddie Mac UNIFORM INSTRUMENT
Form 3140 1701

ICE Mortgage Technology, Ine. Page 2 of 3 F3140RLU 0307

F3140RLY (CLS)

0SMR022 09:09 AM PST

Ak



2216406397 Page: 17 of 23

UNOFFICIAL COPY

LOAN #: 2202472

BY SIGNING BELOVY, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

y 2N i A0 |
A A ég%«ai L Biledilivg 43172 (sean
"DYLAN JEFFPEY MEJLAUGHLEN ¥ "DATE
E Y ila ‘. { o ope g s
\4@“2 “-‘-‘*"{é ¥ ‘“&W\%\ﬁ“a L—\ p - C M b1 o £ ﬁf?i {Seal)
JEFFREY HAROLD MCLAUGHLIN, BY DY_ N JE.FFH Y MCMUGHUN AS DATE

ATTORNEY-IN-FACT } jﬁ M—“mr--ﬂw e

9(.4
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FIXED/ADJUSTABLE RATE RIDER
(30-day Avarage SOFR Index (As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS FixZD/ADJUSTABLE RATE RIDER is made this  9th  day of
June, 2022, and is incorporated into and will be deemed to amend and
supplement the Muitgags, Morigage Deed, Deed of Trust, or Security Deed (the
“Security Instrumen’”j of the same date given by the undersigned (the “Borrower™ to

sacure Borrower’s Fixed//chustable Rate Note {the “Note” to  Key Mortgage
Services, Inc., a Corporation

(the “Lendar”)
of the same date and covering the propzay described in the Security Instrument and
located at: 480 N McClurg Ct Unit 1212, Chicago, IL 60611.

THE NOTE CONTAINS PROVISIONS ALLOWING rOR A THANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RAT=S THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. in addition o the representations, warrantics, covenants
and agreements made in the Security Instrument, Borrower and Lender rurther cov-
enant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest {“Monthly Payment”)
and an initial fixed interest rate of §.250 %. The Note also provides for a change in
the initial fixed interest rate fo an adjustable interest rate, as follows:

MULTISTATE FIXEDVADSUSTABLE RATE RIDER — 30-day Average SOFR — Smgle Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3142 04720
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The inftial fixed inferest rate | will pay will change to an adjustable inferest rate on the
1st oy of July, 2029, and the adjustable interest rate | will pay may change
onthe £y, day of the month every 6th month thereafter. Each date on which
my adjustaiis interest rate could change is called a “Change Date.”

(B) The ince:

Beginning with: the first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator (the *Administrator”).
The “Index” is a benchraai known as the 30-day Average SOFR index. The Index is
currently published by the Fedsral Reserve Bank of New York. The most recent Index
value available as of the date 45 days before each Change Dats is called the “Current
Index,” provided that if the Curreriindex is less than zera, then the Current Index wili
be deemed to be zero for purposes £ calculating my interest rate.

H the Index is no longer available, it wii b2 replaced in accordance with Section 4(G)
bslow.

{C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding THREE sercentage points { 3.000 % )
(the “Margin) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(G)%) bziow. The Note Holder will
then round the result of the Margin plus the Current Index 12 i1» nearest one-gighth of
one percentage point (0.125%). Subject to the limits stated in Scction 4(D) below, this
rounded amount will be my new intsrest raie until the next Change Late.

The Note Holder will then determine the amount of the Monthly Payinent that would
be sufficient to repay the unpaid Principal that | am expected to owe ai ihe Change
Date on the Maturity Date at my new interest rate in substantlally squal payrents. The
result of this calculation will be the new amount of my Monthly Payment,

(D) Limits on Interest Rate Changes

The interest rate | am requirad to pay at the first Change Date will not be greater than
10.260 % orlessthan 3.000 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE parcentage points (  1.000 % ) from the rate of

MULTISTATE FIXED/ADJUSTAELE RATE RIDER - 20-day Average SOFR - Single Family
Fannie Mas/Fraddie Mac Unifor Instrument Form 3142 04420 '
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interest | have been paying for the preceding 6§  months. My interest rale will never
be greater than | 10.250 % or less than 3.000 %.

(E) Sective Date of Changes

My nevi interest rate will become effective on each Change Date. | will pay the
amount of iy new Monthly Payment beginning on the first Monthly Payment date after
the Change Dz.2 until the amount of my Monthly Payment changes again.

{F) Notice of Ciianges

The Note Holderwill deliver or mail to me a notice of any changes in my initial fixed

interest rate {0 an adjus@hbls-interest rate and of any changes in my adjustable interest
rate before the effective date ol any change. The notice will include the amount of my
Monthly Payment, any informatinn required by law to be given to me and also the title
and telephone number of a perscowho will answer any question | may have regarding
the notice,

(G)Replacement Index and Replaczinent Margin

The Index is deemed to be no longer available and will be replaced if any of the

following events (each, a “Replacement Evard’y occur: (i) the Administrator has per
manently or indefinitely stopped providing the intlex to the general public; or (i) the
Administrator or its requlator issues an official pup'ic statement that the Index is no
longer reliable or representative.

if a Replacement Event occurs, the Note Holder will select a new index {the

“Replacement Index”) and may also select a new margin {{nc *Replacement Margin’”),
as follows:

{1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate morigagns, by the Board
of Governors of the Federal Reserve Sysiem, the Faderal Rezerve Bank of
New York, or a committee endorsed or convened by the Board ¢i Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Noie Holder will select that ingexas the
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTATE RXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR ~ Single Family
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
ancount the historical performance of the index and the Replacement Index,
Tha Raplacement Index and Replacement Margin, if any, will be operative imme-
diately uporia Replacement Event and will be used to determine my interest rate and
Monthly Payrients on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if ariothar Replacement Event occurs. After a Replacement Event, &ll refer
ences to the “Index” ivd “Margin” will be deemed fo be references to the “Replacemesnt
Index” and “Replacement Wargin.”
The Note Holder wilt also ¢va me notice of my Replacement Index and Replacement
Margin, if any, and such otherintarmation required by applicable law and reguiation,

B. TRANSFER OF THE PROPERTY 2R A BENEFICIAL INTEREST IN BORROWER

1, Until Borrower’s initial fixed interesi vate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficlal kiturest in Borrower. As used in
this Section 18, “Intersst in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial fiiteresis transferred in a
bond for deed, contract for deed, installment sales contrasir escrow agreement,
the intent of which is the transfer of title by Borrawer at a future .2ta to a purchaser.

If all or any part of the Property or any Interest in the Proparty is sold or
transferred (or if Borrower is not a natural person and a benetciz interest in
Borrower is sold or transferred) without Lender’s prior writien conze:dt, L ender
may require immediate payment in full of all sums secured by this Socurity
Instrument. However, this option shall not be exercised by Lender if such exernise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower natice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security instrument. If Borrower fails to pay these sums
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. vWren Borrower’s initia! fixed inferest rate changes to an adjustable interest
rate under the terms stated in Section A above, Section 18 of the Security Instrument
described i Soction B1 above will then cease to be in effect, and the provisions of
Section 18 of the Security Instrument will be amended 1o read as follows:

Transfer of th:c Property or a Beneficlal Interest In Borrower. As used in
this Section 18, “Inte’estin the Property” means any legal or beneficial interest in
the Property, including, but nict limited to, those beneficial interests fransferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfei <! title by Borrower at a future date to a purchaser,

It all or any part of the Propeity or any Interest in the Property is sold ot
transferred (or if Borrower is not a nawral person and a beneficial interest in
Borrower is sold or transferred) withcut Lander’s prior written consent, Lender
may require immediate payment in fuli-0f all sums secured by this Security
Instrument. However, this option shall not be e :ercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender als shali not exercise this aption if:
(a) Borrower causes to be submiited to Lender iirormaiion required by Lenderto
evaluate the intended transferee as if a new loan wera buing made to the trans-
feree; and (b) Lender reasonably determines that Lendai’s security will not be
impaired by the ioan assumption and that the risk of a breach-of any covenant
or agreement in this Security Instrument is acceptable to Lender

To the extent permitted by Applicable Law, Lender may charge # reasanable
fee as a condition to Lender’s consent to the fcan assumption. Lender riay also
require the transferes {0 sign an assumpiion agreement that is acceptaple fo
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security instrument. Borrower will continue 10 be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lendsr exercises the option to require immediate payment in full, Lender
shall give Borrower nofice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowar must pay all sums secured by this Security Instrument.
if Brariower fails to pay these sums prior to the expiration of this period, Lender
may irvoke any remedies permitied by this Security Instrument without further
notice Gr.Jamand on Borrower,

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

gﬁ,ﬂ Sy if‘“f,m s | CAL20.  (Sea)

gKN JEFFREY&‘ICLAUGHEIN DATE
i»ﬁwa % ’dm%é fidfns i.qm 54/ _;? / ..iga.i:’éu, M%ew{wxw\ Qﬁﬁzﬁ;{saal}

JEFFREY HARGLD MCLAUGHLIN, Y DYLAI JEFFREY, MCLAUGHLIN AS DATE
ATTO! NEY-IN-FACT% &ﬁw ‘Mj PR A
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