UNOFFICIAL COPY

Doc#. 2216421191 Fee: $98.00

linois Anti-Predatory
Lending Databa
Program ' 39}‘%

g —

Lh24 are

Céiibate of Compliance

Report Mortgage Frauvd

Karen A. Yarbrough
Cook County Clerk
Date: 06/13/2022 10:00 AM Pg: 10of 20

844-768-1713 ‘
‘The property identified as;  ~  PIN: 15-33-306-0065-1016
Address:
Street: 1 W OAK AVE APARTMENT 3C
Street line 2:
City: LAGRANGE - State: IL ZIP Code: 60526

Lenderr PROPER RATE, LLC.

Borrower: Michael C Johnsen

Loan ! Mortgage Amount: $135,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds in+a0aid a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

Certificate number: C765C587-E89A-4C86-B288-60F388298887

Execution date: 6/1/2022




2216421191 Page: 2 of 20

UNOFFICIAL COPY

;%Lﬁi,‘}& i

This Instrument Prepared By

Shawn Tellez

1800 WEST TARCHMONT AVE, SULTE 301
CHICAGO, IL 60613

After Recording Return To:

PROPER RATE, LLC ATIN:
FINAL DOCS

1806 W CUYLER AVE SUITE 1W
CHICBGO, TLLINOIS 60613

Loan Number: 3?;1121120266

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 101541519002701845 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this dociment re defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage o WO ds nsed in this document are also provided in Section 16.

{(A) "Security Instrument" means this document, which 18 dated June 1, 2022 , together
with all Riders to this document,
(B) "Borrower'is MICHAEL C. JOHNSEN, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the morigagee under this Security
Instrament. MERS is organized and existing under the laws of Delaware, and has an addre?s an telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel, (888) 679-MERS.

(D) "Lender"is PROPER RATE, LLC

Yenderisa IT IS A LIMITED LIABILITY COMPANY srganized
and existing under the laws of DELAWARE
Lender's address is 1800 W LARCHMONT AVE STE 301, CHICAGO, ILLTNOIS 60613

(E) "Note'"means the promissory note signed by Borrower and dated June 1, 2022
The Note states that Borrower owes Lender ONE HUNDRED THIRTY-FIVE TEOUSAND AND 00/100
Dollars (U.S. § 135,000.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not lager than
July 1, 2052 .

(F) 'Property" means the property that is described below nnder the heading "Transfer of Rights in the Property.”
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Tnstrument, plus interest,

(H) 'TRiders" means all Riders to this Security Instrament that are executed by Borrower, The following Riders are

o be executed by Borrower {check box as applicable[:

O Adjustable Rate Rider [} Planned Unit Development Rider
[] Briloen Rider [] Biweekly Payment Rider

[ 1-4 Homily Rider [ Second Home Rider
Condomirium Rider [X] Other(s) [specity]

Fixed Interest Rate Rider

(I) "Applicable Law' means: {1 chnezolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinjons,

() '"Community Association Dues, Fees, ond Assessments' means all ducs, fees, assessments and other charges
that are imposed on Borrower of the Propesty vV a condominium association, homeowners association or shmilar
organization.

(K) "Electronic Funds Transfer” means any transfer.of funds, other than & transaction originated by check, draft,
or similar paper instroment, which is initiated through an alectronic terminal, telephonic instrument, computer, of
magnetic tape so as 0 order, instruct, or authotize a financial institation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antoraated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse ransicrs.

(L) 'Escrow Ttems" means those items that are described in Section 3.

(M) '"Miscellaneous Proceeds’ means any compensation, setflemast, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under fhe coverages described in Section §) for: (i) damage (o, of
destruction of, the Property; (ii) condemnation or other taking of all or awy part of the Property; (iii) conveyance in
lieu of condemnation; ot (iv) misrepresentations of, or omissions as 10, the valus and/or condition of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayrient of, or default on, the Loan.
(0) 'Periodic Paymen " means the regularly scheduled amount due for (i) principal 2nd interest under the Note,
plus (ii) any amownts ander Section 3 of this Security [pstrument.

(P) "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tung, £o any additional or
guccessor legistation or regulation that governs the same subject matter.  As used in this ‘Ssepzity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 0 Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreements under this Security Tnstrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}
SEE ATTACHED LEGAL DESCRIFPTION
AB.N.: 15-.33-306-005-101¢6

which currently has the address of 1 W OAK AVE Apartment GC
[Sweet]
LA GRANGE , Nlinois 60526 {"Property Address"):
[Clry] TZip Code]

TOGETHER WITH all the improvements now ¢ tiereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the rioperty. All replacements and additions shall also be
covered by this Security Instrument, Al of the foregoing is reieds <Ato in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title'teiz interests granted by Borrower in this Security
Instrament, but, if necessary to comply with law or custom, MERS /25 fominee for Lender and Lender' s STCCESSOFS
and assigns) has the right: o exercise any o all of those interests, includiag, vutnot [imited to, the right 1o foreclose
and sell the Property; and © take any action recuired of Lender including, hutziot limited to, releasing and canceling

this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 4nd has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for eng wmbrances of
record, Borrower warrants and will defend gencrally the tifle to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coyenants for national use and non-uniform covenants with
limited variations by jurisdiction 0 constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest o, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due
under the Note and this Security Tnstrument shail be made in U.S. currency. However, if any check or other
instrument received by Lender as payment onder the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due ander the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order: (c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federalagency, instrumentality, or entity; or (d} Electronic Funds Transfer,

Paymexts are deemed received by Lender when received at the location designated in the Note or at such other
location as Teay, e designated by Lender in accordance with the potice provisions in Section 13, Lender maay returni
any payment of partiel payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any paysnt of partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice writs rights to refuse such payment or partial payments in the futare, but Lender is not
obligated to apply such paj mants at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then ender need not pay intercst on unapplied funds, Lender may hold such unapplied fands
until Borrower makes payment fo bring the Loan current. Tf Borrower does not do so within a reasonable period of
time, Lender shall either apply suchi funds or return them fo Borrower, 1f not applied earlier, such funds will be
applied to the outstanding principal boancs ander the Note immediately prior €0 foreclosure. No offset or claim
which Borrower might have now oF in ik fsture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument o2 performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceed:, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due ander the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainirg smounts shail be applicd first to late charges, second
to any other amounts due under this Security Instrument, anc e to reduce the principal balance of the Note.

If Lender receives a payment from Borrawer for a delingueri Periodic Payment which includes a snfficient
amount to pay any late charge due, the payment may be applied to/he delinquent payment and the late chatge. If
more than one Periodic Payment is outstanding, Lender may apply ary payment received from Borrower to the
repayment of the Periodic Payments if, and to fhe extent that, each paylaent.an be paid in full. To the extent that
any excess exists after the payment is applied fo the full payment of one or mace Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepayments shall be applied firstio 24y prepayment charges and then
as described in the Note.

Auy application of payments, insurance proceeds, o Miscelianeous Proceeds 1 principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payment:.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymrus are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amotnts dae 10 {a) Laxes and
assessments and other items which can attain priority over this Security Instrument as a lien or eaedmbrance on the
Property; (b) leaschold paymsents OF ground rents on the Property, if any; (¢} premiums for any aivial) insurance
required by Lender under Scction 3; and (d) Mortgage Insurance premiums, if any, or any Sums payable by Borrower
to Lender in lieo of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These jtems are called "Escrow Tems. " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amoumts to be paid
ander this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowet's
obligation o pay the Funds for any or ajl Escrow Items. Lender may waive Borrower' s obligation to pay 10 Lender
Funds for any or all Escrow Ttems at any fime. Any such waiver may only be in writing. Inthe event of such watver,
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Rorrower shalt pay directly, when and where payable, the amounts due for any Escrow Ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shatl for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"sovenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant 10
a waiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any o all Escrow Items at any time by 2 notice given in accordance with Section
15 and, upon such revocation, Borrower shatl pay to Lender all Funds, and in such amounts, that are then required
under this Scetion 3.

Lender iy, at any tite, collect and hold Funds in an amount (3) qufficient to permit Lender to apply the Funds
at the time specificd under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA.
Lender shall estimiats the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow liezor otherwise in accordance with Applicable Law.

The Funds shall be held in an institotion whose deposits are insured by a federal agency, instrumentality, of
entity (including Lender, i Tender is an institution whose deposits are s0 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specitied under RESPA. Lender
shall not charge Borrower for heiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itetms, unless Lender prys Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement s /mad in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowa any interest o earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be para-on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as drfined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there [s a stortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and rioirower shall pay to Lender the amount necessar'y to make
up the shortage in accordance with RESPA, but in no morenan 12 moathly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shallneiny Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficierev it accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secared by this Security Tustrumens; Lénder shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, f1aes, and impositons attributable to
the Property which can attain priority over this Security Instrument, easchold pryments of ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, Té the extent that these items
are Bscrow Iiems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dischasge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in Writing (O the payment of the obligation secured by the lien in a manner accepiahle Lender, but only
so long as Borrowet is performing such agreement; (b) contests the lien in good faith by, ar defends against
enforcement of the lien i, legal proceedings which in Lender' s opinion operate to prevent the enforrenient of the lien
while those proceedings are pending, but only until such proceedings are conctuded; or (¢) secures Tu the helder
of the lien an agreement satisfactory to Lender subardinating the lien to this Security [nstrument. If Lender
determines that any part of the Property is subject to lien which can attain priority ever this Secutity Instrument,
Lender may give Borrower a potice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower (0 pdy & one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the mprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term nextended coverage,” and any other hazards
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insarance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower's choice, which right shall
1ot be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determinaticdl resulting from an objection by Borrower.

If Borruwer fails to maintain any of the coverages described above, Lender may obtain insgrance coverage, at
Lender's option«nd Borrower's expense. Lender is under no obligation fo purchase any particular type or amount
of coverage. Tneielore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thas-w.previously in offect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly ¢ ceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 7 shatl become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the/ Note.rate from the date of disbursement and shall be payable, with such inferest,
upon totice from Lender to Borrowér requesting payment.

All insurance policies required b Leider and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include asiandard mortgage clause, and shall name Lender as morigagee and/for as an
additional toss payee. Lender shall have thieright to hold the policies and renewal certificates, If Lender requires,
Barrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and hall name Lender ag mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shal] give prompt nOtiCe W0 fhe insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lepdes and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was rryuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right te/nold such insnrance proceeds until Lender
has had an opportunity to inspect such Property to ensurc the work has bzer completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may Jichurse proceeds for the repairs and
restoration in a single payment OF in a series of progress payments as the work is completed. Unless an agresment
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, lender shall not be
required to pay Borrower any iterest or earnings on such proceeds. Fees for public adjusiers, o other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole/ohlipation of Borrowet.
1f the restoration or repair i not economically feasible or Lender' s security would be Jessened, fhe ‘nsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the Lxpess, if any, paid
to Borrower, Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right 0 any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property ot to pay amotnts unpaid under the Note or this Security Insirument, whether or not then due.
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6. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower' s principal residence
within 60 days after the execution of this Security Instrument and shall contimue to occnpy the Property as Borrowet's
principal residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower ghall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or nol
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deferiorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration i7aot economically feasible, Borrower shall promptly repait the Property if damaged to avoid further
deterioration'e: damage. If insurance or condemnation procecds are paid in conmection with damage to, or the taking
of, the Property -Rorrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such i poses, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progreas prymants as the work is completed. If the insurance of condemnation proceeds are not sufficient
to repair or restore the Prozerty, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or ifs agent mayriiake reasonable entries upon and inspections of the Property. Ifithas reasonable cause,
Lender may inspect the interior €T the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspesion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower Of any persons or entities acting at ‘hic direction of Borrower ot with Borrower’ s knowledge or consent gave
materially false, misleading, or inaccuratc tifmemation or statements to Lender (or failed to provide Lender with
material information) in connection with the-Lean,  Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrument. If (&)
Borrower fails to perform the covenants and agrecmenis coitained in this Security Inserument, (b) there is a legal
praceeding that might significantly affect Lender' s interest iii rlie Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation i, forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws of ropulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o appropriate to protect Lender' s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the valve of the Property,
and securing and/or repairing the Property. Lender' s actions can include, wut e not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeari \g./n court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securily Iistrument, including its secured
position in a bankrupicy proceeding, Securing the Property inciudes, but is not limited fo, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water frota nipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Letder may take action
under this Section 9, Lender does not have to do so and is not under any duty ot obligation fo-de 57, Itis agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 9.

Any amouuts disbursed by Lender under this Section 9 shall become additional debt of Borrowe, S€= red by this
Security Tnstrument. These amounts shall bear interest at the Note rate from the date of disbursemen and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

[f this Security Instrament is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate of cancel the ground lease.
Borrower shal} not, without the express written consent of Lender, alter o amend the ground lease, If Borrower
acquires fee title to the Property, the Jeasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as & candition of making the Loan, Borrower
shall pay the premjums required to maintain the Mortgage lnsurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated paymenits toward the premioms for Mortgage
Insurance, Borrower shall pay the premivms required 1o obtain coverage substantially equivalent fo the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost 1o Rorrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurcr selected by Lender. Tf substantially equivalent Morigage
Insurance coverage is not available, Borrower shall contipue to pay to Lender the amount of the separately designated
payments thal were due when the insurance coverage ceased to be in effect, Lender will aceept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such togs reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or ezsnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Tnsurance
coverage (1n'the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomos availabls, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insurance I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to makeeepacataly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lendet' s requirement for Mortgage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for such telination or until termination s required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation o pay interest at the rate provided in the Note.

Mortgage Insarance reimbulses Lender {or any eniity that purchases the Note) for certain losses it may Incur
if Borrower does not repay the Loan as agre ed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their to:al misk on ali such insurance in force from fime to time, and may enter into
agreements with other parties tha share or iy their risk, or reduce losses. These agteements are on terms and
conditions that are satisfactary to the mortgage Snedrer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to m (ke pavmenis using agy source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Tnsurance premiums).

As a result of these agreements, Lender, any purcises of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (uivectly or indirectly) amounts that derive from (or might
be characierized as) a portion of Borrower' s payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, of reducing losses. Tf such agreemetd rovides that an affiliate of Lender Lakes a share
of the insurer's risk in exchange for a share of the premiums paid ' Zie insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borzowes has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not incrense the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(1) Any such agreements will not affect the rights Borrower has - if any - witn respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thesewizhts may inchude the right
{o receive certain disclosures, to request and obtain cancellation of the Mortgage fosurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Sugirance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al M iscellancous Proceeds are Lereby assigned to
and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair i3 economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been compteted to Lender's satisfaction, provided fhat
such ingpection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
ot in a series of progress payments as the work is completed, Unless an agrecment is made in writing or Applicable
I.aw requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds. 1f the restorasion of repair is pot economically feasible or
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Lender' s security would be lessencd, the Miscellaneous Proceeds shall be apptied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds ghall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, ot Joss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security nstrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security [nstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (&) the total amount of the sums
secured immediatsly before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immeciziely pefore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of.« nertial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediaily Lefore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately befors the partial taking, destruction, or loss in valuc, unless Borrower and Lender otherwise
agree i writing, the Miscell-zigous Proceeds shall be applied to the snms secured by this Security Instrument whether
ot not the sums are then due.

If the Property is abandoned by Sorrower, or if, after notice by Lender to Borrawer that the Opposing Party (as
defined in the next sentence) offers o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the datc the notice is given, Lender is autharized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or (0 the sums secured by this Security Instrument, whether
or not then due, "Opposing Party”" means the f:urd party ihat owes Borrower Miscetlaneous Proceeds or the party
against whom Borrower has & right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or preceedng, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or athet aterial impairment of Lender's interest in the Property
or rights under this Security Instrument. BOrrower can cure wich a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding fo be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Propetty or other material inpeirment of Lender's interest in the Property or
rights under this Security Tnstrument. The proceeds of any award ¢° Ziaim for damages that are attributable to the
impairmenti of Lender' s interest in the Property are hereby assigned and snait be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair o1 the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxiension of the time for payment of
modification of amortization of the sums secured by this Security Instrument grante ] by Lender (o Borrower or any
Successor in Interest of Borrower shall not operate to rclease the liability of Borrowel ¢¥ any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Tnterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sanriedeby this Security
Instrument by reason of any demand made by the original Borrower or ay Successors in Interest ur BOrrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendér's aoceptance of
payments from third persons, entities o Successors in Interest of Borrower of in amonnts Jess than tag anount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covepants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): () is co-signing this Security Instrument only o mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Rorrower can agree o extend, modify, forbear or make any sccommodations with regard to the terms of this Security
Instrument or the Note without the co-sigoer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Iender agrees to such release in writing. The covenants and agreemeits of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Botrower fees for services performed in connection with Borrower's
defautt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Tn regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibiticn on the char ging of such fee. Lender may not charge fees that are expressty prohibited by this Security
Instrumert o=y Applicable Law,

If the Loan is subject Lo a law which sets maximum loan charges, and that law is finaily interpreted so that the
interest of other Yzan charges collected or to be collected in connection with the L.oan exceed the permitted Hmits,
then: (a) any such loun.charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to Borrower,
T.ender may choose to makeih's refund by reducing the principal owed under the Notc or by making a direct payment
to Borrower. 1f a refund ‘edtces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or 1ot 2 prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payrient to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices, All notices given by Bor=nwer of Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection-with this Sccurity Instrament shatl be deemed to have been given 1o
Borrower when mailed by first class mail or ‘wher actually delivered to Borrower's notice address if sent by othet
means, Notice to any one Borrower shall constitat: notice to all Borrowers unless Applicable Law expressty requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly paify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Barrower's change of atdrzss, then Borrower ghall only report a change of address
through that specified procedure, ‘There may be only one desiguated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverizig & or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address b matice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to/Lender until actually received by Lender.
If any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security 1rstre ment.

16. Governing Law; Severability; Rules of Construction, This Securizy [=strument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security JTustrument are subject to any requirements and limitations of AppticableLaw, Applicable Law might
explicitiy or implicitly allow the parties to agree by contract or it might be silent, but suct silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision urelaise of this Security
Instrusnent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions, of this Security
Tnstrument or the Note which can be given effect without the conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include roriesponding
enter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As ased in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales confract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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If all or any part of the Property or any Tnterest in the Property is sold or transferred (or if Borrower is not 2
patura) person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Tf Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior {0 the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Bocvower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontined at any time prior to the earliest of: (&)
five days beforesale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law maght specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instimsert Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instruziont and the Note as if no acceleration fad occurred; (b) cures any default of any other
covenants of agreements; /c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorncys' fees, property inspection and vatuation fees, and other fees incurred for the purpose
of protecting Lender's interest in'the Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably require to” assure thal Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation {0 pay the sams secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabic Law, 1.ender may require that Borrower pay such reinstatement sums
and expenses in one Of MOFE of the following forms, as selected by Lender: () cash; (b) money order; {c) certified
check, bank check, treasurer’ s check or cashie 14 olieck, provided any such check is drawn upon an {nsditation whose
deposits are insored by a federal agency, instrument=lity or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrowet, this Security Instrument £nd obligations secured hereby shall remain fully effective as if
1o acceleration had occurred. However, this right to Teinstae <hall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice o” Grievance, The Noteora partial interest in the Note
(together with this Security Instrament) can be sold one or more fimps without prior notice to Borrower. A sale might
resalt in 2 change in the entity (known as the "Loan Servicer" ) thed ¢ollects Periodic Payments due under the Note
and this Security Instroment and performs other mottgage loan servacing obligations under fhe Note, this Security
Insteument, and Applicable Law. Therc also might be one of more chanses of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which piys ents shouid be made and any other
information RESPA requires in connection with a notice of transfer of servicing, )7 the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the montgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wansferred to asuccessor Loan Sorvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joitl, o be joined 1o any judicial action(z iher an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Secuiity Lpsirument or that
alleges that the other party fas breached any provision of, or any duty owed by reason of, (his Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the y [uirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take cotrective action. 1t Applicable Law provides a time period which must elapse before certain action
can he taken, that dme period wifl be deemed to be reasenable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant fo Section 29 and the notice of acceleration given

to Borrower pursuant to Section 18 shall be decmed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 212 (a) "Hazardous Substances” are those sitbstances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc, other flarnmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materiats; (b) "Rpvironmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Bnvironmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Fnvironmental Law; and (d) an "Bnvironments] Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permiit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 14 (=lease any Hazardous Qubstances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anythiip: aftecting the Propetty (a) that is in violation of any Environmental Law, {b) which creates an
FEnvironmental Cupdition, or (c) which, due t0 the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding fwo sentences shall not apply to the
presence, use, Of 81626 0N the Property of small quantities of Hazardous Substances that are penerally recognized
to he appropriate to Lofril residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in ceasy.mer products). ‘

Bortower shall prompty give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regula:ory agency ot private party involving the Property and any H azardous Substance
or Bnvironmental Law of which Boriower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, discl arge, release or threat of telease of any Hazardous Substance, and (c) any
condition cavsed by the presence, Use Ol reiepse of a Hazardous Substance which adversely affects the vatue of the
Property. 1f Borrower learns, or is notified Uy any governmental or regulatory authority, or any private party, that
any remova} or other remediation of any Hazaryeas Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in accordane= with Environmental Law. Nothing herein shall create any
ohligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and L énder further covenant and agree as follows:

93, Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Znstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notic2 snall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the dai? the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defautt vi1 or before the date specitied in the
notice may result in acceleration of the sums secyred by this Security (us rument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existznce of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured or. Cr before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums vecuied by this Security
Instrument without further demand and may foreclose this Security Instrament by judiciclpyiceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable aftorneys' fees and costs of title evidence.

33. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releas: s Security
Tnstrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security
Tnstrument, but only if the fee is paid to a third party for services rendeted and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Ltinois law, the Rorrower hereby releases and waives all rights

under and by virtue of the {llinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage reqnired by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
gxpense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes ot any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases insurance for the collateral, Borrower wil) be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Perrower' s total cutstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Rurrower may be able to obtain on its own,

BY SIGNINZ RELOW, Borrower accepts and agrecs 10 the terms and covenants contained in this Security
[nstrument and in/any Rider executed by Borrower and recorded with it.

Witness Witness
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[Space Below This Line For Acknowledgment]

Stafe of ILLINOIS )
) 88,
County of _Cook ) . 'g% . -
Nancy Avil / e
! 3 " ﬂy vi a VI certify that

(here give name of officer and his official title)

Michael C4 Johnsen

(name of grantor, anc-il acknowledged by the spouse, his or her name, and add "his or her sponse™)

personally known to me o be the came person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in person, and scknowledged that he (she or they) signed and delivercd the instrument
as his (her ot their) free and voluntary uet, fer the uses and purposes therein set forth.

Dated: June 1, 2022
)
ficer) A K
NANCY C AVILA
{fficiat Seal .
{ otary Public - State of litinals
My Curnrission Fxpires May 3, 2026 §
(Seal)
Loan Originator: Michael McNamara, KMLSR ID 296946
Loan Originater Organization: Proper Rate, LLC, MMLSR ID 1901699
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Lean Number: 980121120266

FIXED INTEREST RATE RIDER

Date; June 1, 2022
Lender; PROPER RATE, LLC

Borrower(s): Michael C. Johnsen

THIS FI¥ED INTEREST RATE RIDER is made this  1st day of June, 2022
and is incoensrated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secarity Deed (the " Security Instrument”) of the same date piven by the undersigned (the
"Borrower") to geevie repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

PROPER RATE, LLC - L
(the "Lender"). The Secyprity Tnstrument encumbers the property more specifically described in the Security

Instrument and located at

1 W OAK AVL Bpartment GC, 1A GRANGE, ILLINOIS 60526
[Property Address]

ADDITIONAL COVENANTS. fo . ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furloer cuvenant and agree as follows:

A. Definition ( E ) "Note" of the Seeraiiy Instrument is herehy deleted and the following
provision is substituted in its place in the Secuuity Instrument:

( E )'"Note" means the promissory note signed by (n Barrower and dated June 1, 2022
The Note states that Borrower owes Lender GNE HUNDRREU) THIRTY-FIVE THOUSAND AND

00/100 Pollars (U.S. $ 135,000.00
plus interest. Borrower has promised to pay this debt in regula; Periodic Payments and to pay the debt in
full not later than July 1, 2052 at the rate z0-5 . 300 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢evanants contained in this Fixed
Interest Rate Rider.

fﬁ»? i / s A
A £ 2 e e R Day e
,i{f’yé'/égi ({{/ﬁ{,jf {_/ . %@gﬁ‘fﬁ,/ g/,/ 3/ & i// or A

Botrower Michael C., Johnsen Date

TLINOIS FIXED INTEREST RATE RIDER o i
ILFIRRDR 08/03/19 v DocMagic
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1 W OAK AVE Apartment GC
ADPN: 15-33-306-005-1016

Loan Number: 950121120266

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 1st dayof June, 2022 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument) of the same date given by the undersigned (the "Borrower”) to
securs Berrower's Note to PROFER RATE, LLC, IT I5 A LIMITED LIABILITY COMPANY

(the "Lender).of the same dute and covering the Property described in the Security Instrument and located at:

1w OMK AVE Apartment GC, LA GRANGE, TLLINOIS 60526
[Property Address]

The Property includes 2 anit in, together with an undivided interest in the common elements of, a
condominium project knowr ¢s)

Zagrange Park Condominium
Name of Condoniiniom Project]

(the "Condominium Project™). If the owners »ssociation ot other entity which acts for the Condominium
Project (the "Owners Association') holds ‘title to_property for the benefit or use of its members or
shareholders, the Property also includes Borrower! s interest inthe Owners Association and the uses, proceads
and benefits of Borrowet's inferest.

CONDOMINIUM COVENANTS. In addition fo the covenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agres a7 follows:

A. Condominium Obligations. Borrower shall performali of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Liocuments” are the: (i) Declaration or
any other document which creates the Condornininom Project; (i} by-lawsy (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ali cuesand assessments imposed
pursuant to the Constituent Documents. \

B. Propetty Insurance. So long as the Owners Association maintains, with 2 generally accepted
{nsurance carrier, a "master” oF "blanket" policy on the Condomininm Project which is sofisfrotary to Lender
and which provides insurance coverage in the amounts (including deductible levels), forane periods, and
against loss by fire, hazards included within the term wextended coverage,” and any other hazaras; including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendrs vyaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (if) Borrower's obligation under Sectjon 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Agsociation policy.

What Lender roquires as a condition of this waiver can change during the term of the loan.

VJLTISTATE GONDOMINIUM RIDER ) -
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by (he master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable (0 Borrower arc
hereby assigned and shall be paid to Lender for application to the sums secared by the Security Instrument,

whether or not then due, with the excess, if any, paid o Borrower.

C. Public Liability Insurance. Borrower <hall take such actions as may be reasonable o insure
that th< Ovmers Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Cordemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borroviet 1 connection with any condemnation or other taking of all or any part of the Property,
whether of the unil ¢’ of the common elements, or for any conveyance in lieu of condenmation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as proyided in Section 11

E. Lender's Prior Ceisent., Borrower shall not, except after notice to Lender and with Lender's
prior writen consent, gither paxt/tion ‘or sybdivide the Property or consent to. (i) the abandonment or
termination of the Condomirnium Projet, 2xcept for abandonment or termination required by law in the case
of substantial destruction by fire or ottier Casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provisiciLa the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of seif-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccetable to Lender.

F. Remedies. Lf Borrower does not pay condomiini dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this aragraph F shall become additional debt of
Rorrower secured by the Security Instrument. Unless Borrower £ad iender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at {h& Nute rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER ) ,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

3 ]
1?’7 i o A
YL

Michsal ({‘ Johnsen

VILTISTATE CONDOMINIUM RIDER % DocMagic
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CHICAGO TTTLE
CCOMPANY

LEGAL DESCRIPTION

Order No.: " 22GSA229398NA

For APN/ParceliDfs): 15-33-306-005-1016

UNIT G-C IN LAGRANGE PARK CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBZT PARCEL OF REAL ESTATE

LOT 1 AND THE SOUTH 10 FEET 57 LOT 2 INBLOCK 21N LAURA T. PARKER'S SUBDIVISION OF
BLOCK 1 OF SMALL'S ADDITION TO LAGRANGE PARK, BEING A SUBDIVISION OF THAT PART
OF THE NORTHEAST 1/4 OF THE SQU{HWEST 1/4 OF SECTION 333, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINGIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "D" Tu THE DECLARATION OF CONDOMINIUM FOR
LAGRANGE PARK CONDCMINIUM RECORDED Ii! THE OFFICE OF THE RECORDER OF DEEDS
IN COOK COUNTY, ILLINOIS, AS DOCUMENT MUMBER 04049663, TOGETHER WITH AN
UNDIVIDED PERCENT INTEREST IN THE COMMSIELEMENTS, IN COOK COUNTY, ILLINOIS.



