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MORTGAGE
MIN: -100277210186385053 MERS Phoni; 888-679-6377

DEFINITIONS

Words used in multiple sections of this docwarut are defined below and other words are-defined in Sections 3, 11,
13, 18, 20-and 21, Certain rules regarding the usaze of words used in this document are.also provided in Section 16.

(A) “Sccurity Instrument" means.this document, whick 1s dated June %, 2022 , together
with all Riders to this document,
(B} “Borrower"is Matthew Carroll

Borrower is the mortgagor under this Security Insirument

{C} "MERS" is. Mortgage Electronic Registration Systems, Inc. MERS is a'sejesate corparation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security
Instrument. MERS is organized and existing under the [aws of Delaware, and has an addtess 2ad telephone number
of P.QO. Box 2026, Flint, M1 48501-2026, tel, (888) 679-MERS..
(D} "Lender'is AMERISAVE MORTGAGE CORPORATION

Lender isa GEORGIA CORPORATION organized
and existing under the laws of GEORGIA .
Lender's address is 3525 PIEDMONT RD NE, 8 PTIEDMONT CENTER, SUITE 600, ATLANTA,
GEORGIA 30305

(E) "Note"means the promissory note signed by Borrower and dated  June 9, 2022
The Note states that Borrower owes Lender THREE HUNDRED FIFTY-TWQ THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U.5. § 352,500.00 ) plus intercst.
ILLINCIS - Single Family - Fannls Mas/Freddie Mac LUNIFORM INSTRUMENT - 'MERS xDocMagic
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Borrower has. promised to pay this debt in vegular Periodic Payments end to pay the debt in full not later than
July 1, 20582 .
(F) “Property” means the property that is described below under the heading "Transfer of Righls in the Property.
(G) "Loan" means the debt evidenced by the Note; plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this. Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider. [] Planned Unit Development Rider
[] Balloon Rider [ Biweekiy Payment Rider

[J 14 Family Rider ] Second Home Rider

&) Cundeminium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(I) "Applicable Law" m:arssll controlling applicable federal, state and local stafutes, regufafions, ordinances and
administrative rules and otders (thot haye the effect of law) as well ss all applicable final, non-appealable judicial
opinions.

) "Community Association Dues, Fus, and Asscssments” means all dues, fees, assessments and other charges
that are imposcd on Borrower or the Property by a ¢ondominium association, homegwoers association or similar
organization.

{K) "Electronic Funds Transfer" means any tosser of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is. initiated thiough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a \1nancial institution 1o debit or credit an account. Such term
includes, but is not limited to, point-ofssale transfers, walumated teller machine transactions, kransfers initiated by
telephione, wire transfers, and automated clearinghouse traisfors,

(L) "Escrow Items' means thosc items thet are described in Sediion 3.

(M) "Miscellaneous Proceeds' means any compensation, settfeiarat. award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the: coverages “cscribed in Section 5) for: (i) demage to, or
destruction of, the Property; (ii) condemnation of other taking of all or ary pa-t.of the Property; {iii) conveyanee in
lieu of condemnation; or {iv) misrcpresentations of, or vinissions as to, thu=vrius and/or condition of the Property.
™) “Mortgage Insurance” means insurance protecting Lender against the-noapc ynent of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amiount due for (i) priiwciral and interest under the Note,
plus.(if) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Seitlement Procedures Act (12 U,S,C. §2601 ¢tseq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), is they right be amended from time to titae, o5 any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
RESPA refers to all requirements and restrictioris that are imposed in regard to a "federally related inortgage Joan®
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Succesior in Interest of Borrower" means eny party that has taken title to the Property, whether ur not that
party tias assumied Borrower's obligations under the Note and/or this Sccurity Instrument.

ILLINDIS - .Sirgie Family « Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS. <% DocMaglc
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, cxtensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grantand convey to MERS {solely as nominee for Lender and Lender's
suceessors and assigns)-and to the ‘successors and assigns of MERS the following described property located in the-
COUNTY of COOK
[Type.of Recording Jurisdiction) [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIRIT A",

which currently has the address of 645 North Kingsbury Street, #1301
[Street]
CHICAGO . Illincis 60654 ("Property Address™):
(City] {Zip Codt)

TOGETHER WITH all the improvements nov/ or)hereafler erected on the. property, and all ecasements,
appurtenances, and fixtures now or hereafter a part of ths property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rrierred to in this Security Instrument as the *Property,
Borrower undersfands and agrees that MERS holds only legal izl w0 the interests granted by Borrower in this Security
Instcument, bul, if necessary to comply with law or custom, MEF.S (a5 nominee for Lenderand Lender's successors
and assigns) has the right: to exercise any or all of those interests, inc™udmg, but not limited to, the right to foreclose
and scll-the Property; and to take any action required of Lender including, ‘out 1ot limited Lo, releasing and canceling
this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby. conveyed ~o7 has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for eacurzhrances of
record. Boirower warrants and will defend generally the title to the Property against all claims and demanus, subject
fo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants:for ndtional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS. <+ DocMagic.
Form 3014 /01 .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escraw Items, Prepayment Charpges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section-3. Payments due
under the Note and this. Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, asselected by Lender: (2) cash; (b) money order; (c) certified cheek, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at such-other
lacation as 7iay be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paynien: ot partial payment if the payment or partial payments are insufficient io bring the Loan-curtent. Lender
may accept £ay payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or pizjozice to its rights to refuse such payment or partial payments in. the fiture, but Lender is not
obligated to apply c=c* paymenis at the time such payments-are accepted. If each Periodic Payment is applied as of
its scheduled due date, th2i T ender. need not pay inferest on unapplied funds. Lender may hold such unapplied finds
until Borrower makes pay-iet to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either- upply such funds or return them to Borrower, If not applied earlier, such funds will be
applicd to the outstanding princior. “alance under the Note iminediately prior to foreclosure. No offset or claim
which Borrower might have now o in fhe. future against Lender shall relieve Borrower from making payments duge
under the Note and this Sccurity Instryment or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Proceeds, - Except as otherwise deseribed in this Section-2, all payments
accepted and applied by Lender shall be applied i e following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due und:r Soction 3. Such payments shall be applied to esch Periodic
Payment in the order in which it became due. Any reimairing amounts shall be applied first to late charges, second
to any other amounts. due under: this Security Instrument, 27,d then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 5. deringrant Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied.io.e delinquent payment and the.late charge. If
more than one Periodic Payment i3 outstanding, Lender may appl =iy payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment zan be paid in full. To the extent that
any excessexists after the payment is applied to the full payment of one or mor< Periodic Payments, such excess may
be applisd to any late charges due, Voluntary prepayments shall be applied firsu ¢ any prepayment charges and then
as deseribed in the Nole. '

Any application of paymens, insurance proceeds, or Miscellancous Proceeds o pringipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periedic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymen s are due under the
Mote, until the Nole is paid in full, a sum (the "Funds") t6 provide for payment of amounis-dap o (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or e;icimbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any aad all insurance
required by Leider under Seetion 5; and (d) Mortgage Insurance premiums, if eny, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are calted "Escrow Items,” At origination or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessmets, if any, be escrowed by Borrower, and such ducs, feesand
gesessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items:at any time. Any such waiver may only be in writing, In the event of such waiver,

ILLINOIS - 8ingle Family - Fannie Mae/Freddie: Mac UNIFORM INSTRUMENT - MERS P¢DocMagic
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Borrower shall pay dircctly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing. such payment
within such time period a5 Lender may require. Borrawer's obligation to make-such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contgined in this Security Instrument, as the phrase
“covenant and agreement” i5.used in Section 9, IF Borrower is obligated to pay Escrow Items directly, pursuant o
-a waiver, and Berrower fails to pay the amount due for &n Escrow Item, Lender may éxercise its righits under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lenider any such amount,
Lender may revake the waiver as to any or all Eserow Items at any time by 4 notice given in-accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender &ll Funds, and in such amounts, that are then required
under this Seetion 3. _

Lender may, at any tie, céllect and hold Funds in.an amount (a) sufficient to perrit Lender to apply the Funds
at the time spacified under RESPA, and (h) not to exceed the maximtun amount a lender can require under RESPA.
Lerder shaik ce.imate the amount of Fiinds due on the basis of current data and reasoriable estimiates of expenditures
of future Escraw Mems or otherwise in accordance: with Applicable Law.

The Funds <! be held in an institution whose deposits’ are insured by a federal agency, instrumentality, or
entity (including Zeonder, if Lender is an [nstitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply *:= Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower fur lolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lesder pays Borrower intereston the Funds @nd Applicable Law permits Lender to make
such a charge, Unless an agreement iz made in writing or Applicable Law requires intcrest to be paid cn the Finds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that inferest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
anmual accounting of the Funds as required gy RESPA.

If there is a surplus of Funds held in escrow, #s defingd under RESPA, Lendér shall account to Borrower for
the excess funds in accordance with RESPA. Ifthzicis 8 shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Borrower shall pay to Lender the amount necessary to rmake
up the shortage in accordange with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender slall ontify Borrower as required by RESPA, and Borrower
shell pay to Lender the amount necessary io make up the deficiercy in accordance with RESPA, but in no more than
12 monthly payments. ‘

Upon payment in full of all sums secured by this Seeurity Instranvcpt, Lender shall prompily refund to Borrower
any Funds heid by Lender,

4, Charges: Liens, Borrower shall pay all laxes, assessients, cha:ges, fines, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leaseiieia payments or ground rents on the
Property, if any, and Community Associdtion Dues, Fees, and Assessments, it any. To the extent that thesc items
are Bscrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shafl promptly discharge any lien which has priority over this Security Tnstrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lied in 4 manner acceptrot¢ 1o Lender, but only
so long s Borrower is performing such agreement; (b) contests the lien i good faith by, ¢ defends against
enforcement of the lien in, legal proceedinigs which in Lender's opinion operate to prevent the enioriement of the lien
while those proceedings are pending, butonly until such proceedings are concluded; or (c) secures frota the. holder
of the lien an agreement safisfactory to Lender subordinating the lien to this Security Instrument )f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lion. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set fotth above in this Section 4.

Lender may require Borrower to:pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kecp the improvements now cxisting or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage,” and any other hazards

ILLINOIS - Singla Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS +DocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shalt be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuaat lo the preceding sentences can change during the term of the Loan. The:insurance carrierproviding
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower' s choice, which right shall
not be exercised unreaspnably. Lender may require Borrower (o pay, in connection with this Loan, cither: (a) a one-
time charge for flood-zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination-and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might:affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Menagement Agency in connection with the review of any flood zone
determination resulting from an cbjection by Borrawer.

If Borrower fails {0 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender-is under no obligation to purchase any particular type or amount
of coverage.“herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Troperty, or the contents of the Properfy, against any risk, hazard ot liability and might provide greater
or lesser coverags flion was previously in effect. Borrower ackriowledges that the cost of the insurance coverage sp
obtained might significatly exceed the cost of insurance that Borrower could have cbiained. Anyamounts disbursed
by Lender under this S2¢#62.5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender o dorrower requesting payment.

All insurance policies required by Lender and renewals. of such policies shall he subject to Lender's right to
disapprove such policies, shall include a <tandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall ha're the right to hold the policics and renewal certificates, If Lender requires,
Borrower shall promply give 1o Lender al! reveipts of paid premiums and renewal notices. 1f Borrower oblains any
form of insurance coverage, not otherwise recuir:d by Lender, for damage to, or destruction of,. the Property, such
policy shall include a standard mortgage clause a:d shall name Lender as mortgagee and/or gs.an additional loss
payee.

In the event of loss, Borrower shall give prompt aatice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unlexe Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance w5 required by Lender, shall be applied to restoration
or repair of the Property, if the regtoration or repair is economics.ty feasible and Lender's security is ot lessened,
During such repair and restoration period, Lender shall have-the right to hold such insuranice procéeds until Lender
has had an opportunity. to. inspect such Property to ensure the work has been completed to Lander's satisfaction,
provided that such inspection shal! be undertaken promptly. Lender 1ray disburse proceeds for the repairs and
restoration in.a single payment or in a series of progress payments as the work i completed.  Unless an agrcement
is made in writing or Applicable Law requires interest to be paid on such insurzacr proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other thiird parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall bie theisole dbligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to the sums securcd by this Security Instriment, whether or not then due, wita e zacess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lerider may file, negotiate and seftle any ayailable insw ance claim and
related matters. If Borrower does not respond within 30 days to & notice from Lender that the insurance varrier has
offered 1o settle a claim, ther Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In sither event, or if. Lender acquires the Property under Section 22 or otherwise, Borrower hereby
sgsigns to Lender (a) Borrower's rights to any insurance proceeds in an amount ot fo exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any othier of Borrower's rights (other than the right to any refund
of ungarned premiums paid by Borrower) under-all insurance policies covering the Property, insofar as such rights
are applicable fo the coverage of the Property. Lender may usc the insurance procceds gither to repair or restore e
Property or to pay emotints unpaid urider the Note or this Security Instrument, whether or not then due,

ILLINQIS - Single Family - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT - MERS ¥ DocMagle
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6, Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principat residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Propcrty as Borrower's
principal residence for at least one year afier the daté of occupancey, unless Londer otherwise agrees in writing, which
consent shall aot be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Préscrvation; Maintenance and Pratection of the Property; Inspections. Borrower. shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriarating or decreasing in value due to its condition, Unless.it is determined pursuant to Section S that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property il damaged to avoid fiarther
deterioration or damage. Ifinsurance or condemnation proceeds are paid.in connection with damage lo, or the taking
of, the Propr:ty, Borrower shall be responsible for repairing or restnrmg the Property only if Lender has released
procceds vor-euch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments a5 the work is completed. If the insutance or condermnation proceeds are not sufficient
to Tepair or resturn k2 Property, Borrower is not relieved of Borrower's cbligation for the completion of such repair
or testoration.

Lenderor its agent 102y make reasonable entries upon and inspections of the Property. 1f il has reasonable canse,
Lender may inspect the inteicr of the improvements on the Property. Lender shall give Borrower notice at the time
of or pricr to such an interic, inspection specifiring such reesonable cause.

8. Borrower's Loan Arpolizetion, Borrower shell be in default if, during the Loan application process,
Borrawer or any persons or entities poting ot the diréction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccu ate wnformation or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower' s occupeacy of the Property as Bersower's principal residence.

9, Protection of Lender's Interest in thy Tvoperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemer.s vontaitied in this Security Instrument, (b) there is a Jegal

proceeding that might significaritly affectLender"s intei o<t in the Property and/or rights under this Secmty Tnstrument

{such as a proceeding in bankruptcy, probate, for condemnaten or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce lavre or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o- appropriate 1o protect Lender's interest in the
Property and rights under this Security Instrument, including protceting and/or assessing the vatue of the Property,
and securing and/or repairing the Property, Lender's actions can include, Future not limited 10 (a) paying any sums
secured by & lien which has priority over this Security Instniment; {b) appearinz in court; and (c) paying reasonable
atlorneys' fees to protect ils interest in the Property and/or rights under this Secr.it s Instrument, including its secured
position in a bankrupley proceeding, Securing the Property includes, biat is not I*nir.d o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water ircm pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althou3h Lender may take action
under this Section 9, Lender dges not have to do so and is.not under any dufy.or obligation tc'do 10. [t is agreed that
Lender incurs no Lability for not taking any or all actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this
Scourity Instruiment. These amounts shall bear intercst at thie Note rate from the date of disbirsemynt und shall be
payable, with such interest, upon notice from Lender to Borrower requesting paymient.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terininate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lendet agrees to the merger
in writing,

10. Mortgage Insurance. If Leader required Mortgage Insurance as a condition of making the Losn; Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgdge.

ILLINGIS - Single Family « Fannla MaefFraddie Mac UNIFORM INSTRUMENT - MERS “DocMagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously.-pmvidcd- such,
insurance. and Botrower was required to make separatcly designated paymenits toward the premiums for Mortgage
Insurance, Borrower shail pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously it effect, at a cost substanually equivalent to the cost to Borrower of the Morigage Insurance
previously in cffect, from an altemnate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the:separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use.and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable;
natwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required fo pay Borrower any
interest or earnings on'such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the pericd that Lender requires) provided by an insurer selected by Lender again
becomes avrilsble, is obtained, and Lender requires separately desipnated payments toward the premiums for
Mortgage insziance. If Lender required Morfgage Insurance as a condition of making the Loan and Borrower was
required to muke ;:pﬂratc'ly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums regir<d to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirerient 7w Mortgage Insurance,ends in accordancewith any written agreement between Borrower and
Lender providing for suce iermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's oblipatian to pay interest at the rate provided in the Note.

Mortgage Tnsurance ycinburses Lender {or any entity that purchases the Note) for certain lossesit may incur
if Borrower does not ropay the Loar, »agreed. Borrower is fiot a party to the Morigage Insurance,

Mortgage insurers evaluate their tot<Lrisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are.on terms and
conditions: that are satisfactory to the mortgag - insurer and the other party (or parties) to these agrcements. These
agrecments may require the mortgage insurer t makz payments using any source of funds that the mortgage insurer
may have svaildble {which may include funds obta’ued from Mertgage Insurance premiums).

As a resull of these agreements, Lender, any purcnassr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (Aivectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for 1=, fzage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agrecment provides that an affiliate of Lender fakes a share
of the insurer's risk in exchange for a share of the premiums paid *¢ the insurer, the arrangement is ofien termed
“caplive reinsurance." Further:

{(a) Any such ngreements will not affect the amounts that Bor*ower has agreed to pay for Mortgage
Insurance, or any other terris of the Loan, Such agreements will not Irerrase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrgwer to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - 74th respect to the Mortgage
Insurance under thic Homeowners Protection Act of 1998 or any other law, Thes: rishts may include the right
to recelve certain disclosures, to request and obtain cancellation of the Mortguey Insurance, to have the
Mortgage Insuranece terminated automatically; and/of to receive a refund of any Mortgage In:urance premiums
thit were unearned 4t the time of such cancellation or termination.

11, Assignment of Miscellancous Procceds; Forfeiture: All Miscellancous Procceds are hersby assignéd to
and shell be paid to Lender.

1f the Property i¢ damagcd such Miscellaneous Proceeds shiall be applied to restoration or repait of tne "mperty,
if the restoration or repair'is cconomically feasible and Lender's securily is-not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to cnsure the work has been comp]eted to Lender's satisfaction, provided that
such mspectioa shall be undertaken promptly. Lendet maypay for the repairs and restoration in a'single disbursement
or in a series of progress payments as the work is completed. Unless an-agreement is madc in writing or- Applicable
Law reguires interest to be paid on such Miscellaneous-Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanieobs Proceeds. [f the restoration of repair is hot economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, -with the excess, if any, paid {o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applicd to the sums sccured by this Security Tnstrument, whether or not then'due; with the excess; if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss-in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or preater than the amount
of the sums sceured by this Security Instrumen! immediately before the partial taking, destruction, or Ioss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiphicd by the following fraction: (&) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market vilue of the
Property izma= liately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

I the evént of & partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imin=diztely before the. partial taking, destruction, or loss in value is less than the amourit of the sums
secured immediataly UeSore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
-agree in writing, the Miscetianeous Proceeds shall be apphed to the sums secured by this Seeurity Instrument whether
or-not the sums are then dve.

If the Property is abandusied by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offsrs to-make an award to seitie a claim for damages, Borrower fails to respond 0
Lender within. 30 days after'the date the patice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whethei
or not flien due. "Opposing Party” means ‘ae ‘hird party that cwes Borrower Miscellaneous Proceeds or the party.
against whom Borrower has & right of action i regazd to Miscellaneous Proceeds.

Borrower shall be in default if any action or jiuceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ciner material impairment of Lender' s interest in the Property
or righits under this.Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Scction 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matevi=! imnoairment of Lender's interest.in the Property or
righis undcr this Security Instrument. The procceds of any award o: claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned ead-shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repuir of the Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver,  Tatonsion of the time for payment or
medification of amortization of the sums secured by this Security Instrument praried by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrows r or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succtssor in Interest of Barrower
or to refuse fo extend time for payment or olherwise madify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Tntevez, ri Rorrower. Any
forbearance by Lender in exercising any right of remedy including, without limitation, Lendr. s acceptance of
pdjments frori third pe,rsuns, enfities or-Successors in Inferest of Botrower or in amounts less than te amount then
dug, shall not be 4 waiver of or preclude the exercise of any right or remedy.

I3.- Joint and Several Liability; Co-signers; Successorsand Assigns Bound. Berrower covenantsand agrees
that Borrower's ubhgatlons and liability shall be joint and several. However, any Borrower who co-signs this Sccurity
Instrument but does not cxetule the Nofe (a "co-signer"): (a) is co-signing this Sécurity Instrument only to mortgagc,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instriiment; and {c) agrees that Lerider and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument. or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS "ﬂl:ED'I:MﬂQIc
Form 3014 1701
Page 8 of 14



2216421294 Page: 11 of 20

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not berelezsed from Borrower' s-obligations and lidbility
under this Security Instrument unless Lender agrees to such release inwriting, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender-may charge Borrower fees for services performed in conneotion with Borrower's
default, for tho purpose. of protecting Lender's interest in the Property and righits under this Security Tnstrument,
including, but not limited to, attorncys fees, property inspection and valuation fées, In regard to any other fees, the
absence of express authanty in this Security Instrument to charge & specific fee to Borrower shall not be constried
as a prohibition on the charging of such fee. Lender may not charge fecs that are expressly prohibited by this Security
instrument or by Applicable Law.

If the Z.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or uvther loan charges collected or to be collecied in connection with the Loan exceed the permitted limits,
then: (a) any srch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and {(b) any sz plesady collected from Borrower which exceeded permitted limits. will be refunded to Borrower.
Lender may chouse to wiake this refund by reducing the principal owed under the-Note or by making a direct payment
to Borrower, If a 1otvud reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refand made by iicet payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchirg.,

18, Notices. All notices.given by Rorrower or Lender in connection with this Security nstrument must be in
writing. Any notice to Borrower in ccaneciion with this Security Instrument shall be deemed to-have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall conitity'te notice to all Borrowers unless. Applicable Law expressly requires
otherwise. The notice: address shall be the Prop iy Address unless Borrower hes designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of arlZress; then Borrower shiall only report a change of address
through that specified procedure, There may be only ons Zezignated notice address. under this Security Instrument
at any one time. Any notice to Lender shall be given by delivarizo it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another-addrers Fy notice to Borrower. Any noticem connection
with this Security Instrument shall not be deemed to have been giver-io Lender until actually received by Lender.
1f any notice required by this Security Instrument is also required urder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Trarument,

16, Governing Law; Severability; Rules of Construction, This Secaciy. nstrument shall be governed by
federal law and the law of the jurisdiction in which. the Property is located. Allvighis and obligations contained in
this Security Instrumetit are subject to any requirements and limitations of Applicat.e Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, ‘bit such silence shall not be
construed as g prohibition against agreement by contract. In the event that any provision o cliuse of this Security
Instrument or the Note conflicts with Appllcable Law, such conflict shall not affect other provisizne. of this Security
Instrument or the Note which ¢an be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and incluce corresponding
neuter words or words of the faminine gender; (b) words.in the singular shall mean and include the pwl and vice
versa: and {c} the word "may” gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borvower, As used in this Scction 18, "Interest in
the Property" means any icgal or beneficial interest in the Property, including, but not limiled to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escfow agreement, the intent,
of which is the teansfer of ttle by Borrower at a futurc date to a purchaser.
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If all or any part of the Property or any Interest. in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in.full of all sums secured by this Security Instrumerit, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a
period of not less than 30 deys from (he date the notice is given in accordance with-Section 15 within which Borrower
must pey all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lenider may invoke any remedies permitted by this Security Instrament without further notice or demand
on-Borrower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have theright to have enforcement of this Security Instrument discontinued at any time. prior to the earliest of: (a)
five days belure sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law:might specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security ins“cument. Those conditions are that Borrower: {4) pays Lender all sums which then would be due
under this Secutiiy Instrument and the Note as if no acceleration had cccurred; (b) cures any default of any cther
covenants or agreelienss; (c) pays all expenses incurred in enforcing this Security Instrumen, including, but not
limited to, reasonable aitr'.nej,'s‘ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inteles’ in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require #o assure that Lendet's interest in the Property and rights under this Security
Instrument, and Borrower's obligafior @ pay the sums secured by this Secunty Instrument, shali continue unchanged
unless as atherwisc provided under Applizahle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, a3 selected. by Lender: (a) cash; (b) money crder; (c) certified
check, bank check, treasurer's check or cashier s check, provided any such check is drawn upon an institution whose:
deposits are insured by a federal agency, irstrurentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumer t and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right torefistat: shall not apply in the case of acceleration wider Section 18.

20, Sslc of Note; Change of Loan Servicer; Noiiee of Gricvance, The Note or a partial interest in the Note
(tugethcr with this Sccurity Instrument) can be sold one or iiur< times without prior notice to Borrower. A sale might
result ina change in the cntity {known as the "Loan Servicer”) ti.at collects Periodic Payments due under the Note
and this Seeurity Instrument and performs other mortgege loan sipwing obligations under the Note, this Security
Insirument, and Applicable Law: There also might be one or more ¢'i=iiges of the Loan Servicer unrelated to a sale
of the Note, If thereisa change of the Loan Servicer, Borrower will be given writien nofice of the change which will
state ‘the name and-address of the new Loan Servicer, the address to which:-payments should be made and any other
information RESPA requires in connection with 2 notice of transfer of serviciag. ¥f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the nios*zage loen servicing obligations
to Borrower-will remain with the Loan Servicer ar be transferred to asuccessor Loan Servicer and arc not agsumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Berrower nor Lender may commence, join, or be joined ta any judicial actior (as | lther an individual
litigant or the member of a class) that ariscs from the other party' s actions pursuant to this Secwior wstrument arthat
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sccy:ity Instrument,
until such Borrower or Lender has notified the other party (withsuch notice given in compliance with tie requirements
of Section 15) of such alleged breach and afforded thie other party hercto a reasonable period after the giviug of such
notice. to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed. o be reasonable for pUrposes: of ihis paragraph, The notice of
accelcration and opportunity to cure given to Borrower pursuant to Sectioh 22 and the notice of acceleration given
Aq Borrower pursuant to Section 18 shall be deefned to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

ILLINOIS - Single Family - Fannie Mao/Freddic Mac UNIFORM INSTRUMENT - MERS ¢ DocMagic

Form 3014 4101
’ Page 11 of 14



2216421294 Page: 13 of 20

UNOFFICIAL COPY

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”™ are those- substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gesoline, kéroserie, other flammable or toxic petroleur products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Envirormental Law" means federal
taws and laws of the jurizdiction where the Property is located that relate fo health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defired in
Enyironmental Law; and (d) an "Environmental Condition” means a condition that can cause; contribute to, or
otficrwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazatdous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, not allow anyone else
1o do, anything affecting the Property (2) Lhat is in viclation of any Environmental Law, (b) which creates an
Environmeaal Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition tha: adversely affects the value of the Property, The preceding two. sentences shall not apply to the
Presence, usc, i <torage on the Property of small quantities of Hazardous Substances that arc generally recognized
to be appropriatc ‘o normal residential uses and o maintenance of the Property (including, but not Hmited to,
hezardous substam..p ‘@ eonsumer products),

Borrower shall provaptly give Lender written notice of (a) any investigation, claim, demand, lawsuit of other
action by any governmenlsi o’ regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiich Batrower has actual knowledge, (b) any Environmental Condition; including but not
limited %o, any spilling, leakiny. <is<liarge; release or threat of release of any Hazardous-Substance, and (c) any
condition caused by the presence, use or-+olease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is no.ified by any governmental or regulatory suthority, or any private party, that
any removal or other remediation of any [{azardous Substance affecting the Propetty is necessary; Borrower shall
promptly take all necessary remedial actions it acozdance with Environmental Law. Nolhing herein shall create ary
obligation on Lender for an Environmental Cleaiip.

NON-UNIFORM COVENANTS, Borrower aad-Lender further covenant and agree as follows:

22, Acccleration; Remedics, Lender shall give-undee to Borrower prior te acceleration following
Barrower's breach of any covenant or.agreement in this Sec:zeity Instrument (but not priorto acceleration uader
Scction 18 unless Applicable Law provides otherwise), The nvdzc shall specify: (=) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days fror. tue date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defouit un or before the date specified in thie
notlce may resuit in acceleration of the sums secured by this Securlly Tastrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Botrus/er of the right to reinstate after
aceeleration and the right to asseit in the foreclosure proceeding the non-existince of a default or any other
defense of Borrower to acceleration and foreclosure. Ifthe default is not cured om ¢ before the date speeified
in the notice, Lender at jts. option may require immediate payment in full of all suws secared by this Securlty
Instrument without further demand and may foreclose this Security Instrument by judicial p roceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seren 22, including,
but not limited to, feasonable attorneys’ fecs and costs of title evidence.

23, Release. Upon paymient of all sums secured by this Seurity Instrument, Lender shall relerse rhis Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the-fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, In actordancewith Illingis law, the Borrower hereby releases and waives all rights
undér and by virtue of the Illinpis homestead exemption laws,
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Eender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests.in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but enly afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsitle for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Barrower may be able o obtain on its own.

BY S10MNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ans in-any-Rider exceuted by Borrower and recorded with it

f—%/ﬂ/wf////

A W (Seal)
MATTHEW CARROLL “Borrower
Witness Witness
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[Space Below This Line For Acknowledgment)

State of ILLINOIS )
) 88.
County of _COQK )
Marta L. Timothee
! certify that

(here give name of officer and his official title)

MATTHEW CARROLL

(name of granter, sad if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me te-ue the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pirsun-and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated: June 9, 2022

L.oan Originator: Ron Drabeck, NMLSR ID 178940

Loan Originator Organization: Regional Mortgage Corporation, NMLSR ID 112327
Loan Originator Ordanization: AmeriSave Mortgage Corporation, NMLSR ID 1168
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Loan Number: 18638505

FIXED INTEREST RATE RIDER

Date: June 9, 2022
Lender: AMERISAVE MORTGAGE CORPORATION

Borrower(s): MATTHEW CARROLL

THIZ FIXED INTEREST RATE RIDER is made this  9th  day of June, 2022
and s aenrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or/security Deed {the "Securily Instrument") of the sanie date given by the undersigned (the
“Borrower') 1 secure repayment of the Borrower's fixed raté promissory note {the "Note") it favor of

AMERISAVE/MOITGAGE CORPORATION . ‘ '
{the "Lender™). The Security Instrument encumbers the property more specifically described in the Security
Insirument and locatzd &%

645 North Kingsbury Street, #1301, CHICAGO, ILLINOIS 60654
[Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Secarity
Instrument, Borrewer and Lender-fy»iier covenant and agree as follows!

A. Definition ( E ) "Note" of the' Séeurity Instrument is hercby deleted and the following
provision is substituted in its place in the Security Instrument:

( L ) "Note"means the promissory noie signed & the Borrower and dated June 9, 2022
The Note states that Borrower owes Lender THREE WUNDRED FIFTY-TWO THOUSAND FIVE

HUNDRED AND 00/100 Dollars (U.S. § 352,500.00
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than July 1, 2052 at the rate of 5,250 Y.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms a1 covenants contained in this Fixed
Interest Rate Rider,

)

Borrower MATTHEW CARROLL Date

JLLINOIS FIXED INTEREST RATE RIDER % DocMagic
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Lean Numbar; 1B638505

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ¢th  day of June, 2022 )
and is incorporated into aind shall be déemed to amend and supiplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note 10 AMERISAVE MORTGAGE CORPORATION, R GEORGIA
CORPORATION
(the "Lepder™) of the same date and covering the Property described in the Securify Instrument and located at:

o4t North Kingsbury Street, #1301, CHICAGO, ILLINOIS 60654
[Property Address)

'The‘ Property includes a unit in, together with an undivided interest in the common clernents of, a
condominium project kuorvn ad:

Admirals Pointe
[Mame of Condominium Praject]

(the "Condominium Project”). If the gr/mers association or other entity which acts for the Condominium
Project (the "Owners Assaciation”) huids itle to property for the benefit or use. of its members o
shareholders, the Property also includes Borroier's interest in the Owners Association and the uscs, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition (o the épvenants and agreements made in the Security
Insttument, Botrower and Lender further covenant and Jgree as follows:

A. Condominium Obligations. Borrower shall periorinall of Berrower's obligations under the
Condominium Project's. Constituent Documents. The "Constituent Desuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lws; € #i) code of regalations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, xil Gues and assessments imposed
pursuant to the Constitent Documents:

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
ingurance carrier, a "master” or "blanket" policy on the Condominium Project whiich is satisiactory to Lender
and which provides insurance coverage in the amounts.(including deductible levels), lar the geriods, and
against loss by fire, hazardsincluded within the term "extended coverage,” and any other hazards, including,
but not limited fo, earthquakes and floods, from which Lender-requires insurance, then: (i) Léndes waives
the provision in Section 3 for the Periodic Payment to Lender of - the yearly premiam +nstaliweat; for
property insurance-on the Property; and (ii) Borrower's obligation under Secticn 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER  DocMagi
Fannia Mao/Freddie Mac UNIFORM INSTRUMENT | % DocMagic
Fomrn 3140 101 Page Tof 3



2216421294 Page: 18 of 20

UNOFFICIAL COPY

Borrowershall give Lender prompt notice of any.lapsc id required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid 10 Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure.
that the Owners Association maintains a public liability insurance policy acceptable in form, amcunt, and
extent of coverage to Lender.

D. andemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Forrower in connection with any condemnation or other takmg of-all or any part of the Property,
whethier of tiie un't or of the common elements, or for any-conveyance in lieu.of condemnation, are hereby
assigned and shal! %% paid to Lender -Such proceeds shall be applied by Lender to the sums secured by the
Security Inistrumeni =5 provided in Section 11

E. Lender's Fiior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eithe: rariiion ‘or subdivide the Property or consent. to: (i) the abandonment or
termination of the Condominiuta Prr wjiet, except for abandonment or termination required by law in the case
of substantial destruction by fire 0. other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any prov isizn of the Constituent Documents if the provision is for the express
benefit of Lender; (iii} termination of preesicial management and assumption of self-management of the
Owners Association; or (iv) any action which-a ould have the cffect of rendering the public liability insurance
coverage maintained by the Owners Association viaccsptable to Lender.

F. Remedies. If Borrower does net pay condemipium dues and assessments when due, then Lender
may pay thiem. Any amounts disbursed by Lender under Hus nardgraph F shall become additional debt of
Barrowet secured by the Security Instrument. Unless Borrowe: 2. Lender agreeto other terrms of payment,
these amounts shall bear interest from the date of disbursemen: ¢¢ % Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and. covenarnts containeé in this
Condominium Rider.

7 27 / o~
f/f/{’ i (Seal)
MATTHéW CARRCLL ~Borrower
MULTISTATE CONDOMINIUM RIDER %‘:Dchagic
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LEGAL DESCRIPTION
Order No.:  22GST155115NB

For APN/Parcel ID{s); 17-09-127-043-1046 and 17-09-127-043-1299

UNIT 1301 AND PARKING UNIT P-129 TOGETHER WITH TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN ADMIRAL'S PQINT CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 0020058465, AS
AMENDEL, IN THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.



