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This Instrunient Prepared Dy;
alisabeta dumitrescu

5151 Corporate Dr
Troy, MI 48098

After Recording Return To:
Flagstar Bank, FSB
Final Documents Mail Stop
W-535-1 K151 Corporate Drive
Troy, Michigan 480%8

Loan Numher:; S05727290

[Space Above This Line For Recording Dala)

MORTGAGE
MIN: 100052550579725040 MERS Phone; 588-679-6377

DEFINITIONS sy varienar T ¢ 9 361 AU T

Words used in multiple sections of this dscument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the useoe of words used in this document are also provided in Section 16,

(A) "Sccurity Instroment” means this document, vhich is dated  June 8§, 2022 » together
with all Riders to this document.
(B} "Boreower'is  Arminda Blanco, unwarcicd

Borrower is the mortgagor under this Security Inswument

(C) "MERS"is Mortgape Electronic Repistration Systems, Inc. MERS is 2-separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS iz the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ‘m ac dress and telephone number
of P.03. Box 2026, Flint, MI 48501.2026, tel. (§38) 679-MERS.

(DD "Lender”is FLAGSTAR BANX, FSB

Lender isa FEDERALLY CHARTERED SAVINGS BANK organized
and existing vnder the laws of UNITED STATES
Lender's address is 5151 CORPORATE DR, TROY, MICHIGAN 48098-2639

(E} "Note"means the promissory note signed by Botrower and dated  June 8, 2022
The Note states that Botrower owes Lender THREE HUNDRED EIGHTY-SEVEN THOUSAND AND 00/ 100
Dollars (11.5. § 387,000.00 ) plus interest.
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Borvower has promised to pay this debt in regular Periodic Payments and o pay the debt in full not fater than
July 1, 2037 .

(Fy "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due under
the Note, and all sums due under this Security Instrugnent, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider (] Planned Unit Development Rider
[J Balloon Rider () Biweekly Payment Rider

[] 1-4 Family Rider (7] Second Home Rider

[] Condeaninimm Rider (X] Other(s) [specity]

Rider to Sec. Inst., Fixed Interest Rate Rider

(1) "Applicabie Law' mecas all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and otGeis (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Communiiy Association Dues, Fecs; and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrowes or the Property by a condominium association, homeowners association or similar
organization.

(K} "Clectronic Fnnds Transfer” means any froacler of funds, other than a ransaction originated by check, drafi,
or similar paper instrument, which is initiated throigh an electronic terminal, {efephonic instrument, computer, or
magneric tape so as (0 order, instruct, or authorize a fmancial institution to debit or credit an accomt. Such term
includes, but is not limited to, point-o f-sale transfers, automated teller machine transactions, wansfers initiated by
telephone, wire transfers, and automated clearinghouse trans’ars:

(L) "Eserow Itemy”means those ftems that are descibed in Sccoon. 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third patty {other than insurance proceeds paid under the coverages describod in Section 5) for: (i) damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all or ary partof the Property; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valve and/or condition of the Property.
(N} "Mortgage Insurance™ means insurance protecting Lender against the nonpsymnt of, or default on, the Loan,
(0) “"Periodic Payment™ means the regularly scheduled amount due for (i) principal 2nd interest under the Note,
phug (if) any amownts under Section 3 of this Security Instrument.

{I" "RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. §2601 et sec.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they miglt be amended from tine to time, o sy additional or
successor fegishation or vegulation that governs the same subject matter. As used in this Scouity Instrament,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mozizage loan”
even if the Loan does not gualify as a "federally related mortgage toan” under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Insiroment.

[LLINGES - Single Family - Fannhle Mae/Freddle Mac UNIFORM INSTRUMENT - MERS % DocMagic
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TRANSFER OF RIGHTS IN THE PROPERYY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of (he Note, and (ii) the performance of Borrower’ s covenants and agreements under this Security Tnstrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suecessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Rewordiag Jurisdiction] fName of Recording Junisdiction}
LEGAL: DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 12-12-320-003-0000

which currently has the address of 4927 N CANFIELD AVR
|Street)
NORRIDGE , lllinois  60706-3157 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements sand additions shall also be
covered by this Security nstrument. All of the foregoing isriered to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titte to he interests granted by Borrower in this Security
Instrwment, but, if necessary to comply with law or ¢ustom, MERS a0 nominee for Lender and Lender' s successors
and assigns) has the right: to exercise amy or all of those interests, incigding,-»ut not tmited to, the right to foreclose
and sell the Property; and 10 take amy action required of Lender including, ‘but uet limited to, releasing and canceling
this Security Instrument.

BORROWER COVENAN1S that Borrower is lawfully seised of the estate hereby conveyed wod has the right
to mmortgage, grant and convey the Property and that the Property is unencumbered, except for encemiorances of
record. Borrower warrants and will defend generalty the title 1o the Property against all claims and demands, subject
0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines imiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Singla Family - Fanhle Mae/Freddle Mec UNIFORM INSTRUMENT - MERS ‘&'Du{:Magic
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UNIFORM COVENANTS. Borrower and Lender covenant and apres as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shail
pay when dug the principal of, and interest on, the debt evidenced by the Note and any prepayient charges and late
charges due under the Note. Borrower shali also pay funds for Escrow Ttems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made i U.8. cwrency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due inder the Note and this Security strument be made in
one or more of the following forms, as selected by Lender: (a) cash; (bj money order; {¢) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency. instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Iocation a5 may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retwrn
any pay et of pactial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accer: any payment or partial payment insutficient to bring the Loan current, withow waiver of any rights
hereunder or_resindice to its rights to refuse such payment or partial payments in the fatare, but Lender is not
obligated to 2;ph cuch payments at the titne such payments are accepted. f each Periodic Payment is applied as of
its scheduled due date zhen Lender need nor pay interest on unapplied finds, Lender may hold such uapplied funds
until Borrower makes paviment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall eitha apply such funds of return them to Borrower, If not applied earlier, such funds will ke
applied to the outstanding princival balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or-in the fiture against Lender shall relieve Borrower fhom making payments due
under the Note and this Security instrument or performing the covenants and agreements secored by this Security
Instrument,

2. Application of Payments or Urocrneds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be applizd in the following order of priority: (a) interest due under the Note:
{h) principal due under the Note; (¢) amounts du’: uncer Section 3. Such payments shall be applied to each Periodic
Payment in the erder in which it became due, Any rénnining amounts shall be applied flrst to late charges, second
10 any other amounts due under this Security Instrumer<, #ad then to reduce the principal balance of the Note,

If Lender receives a payment frotn Borrower for 4 delinment Periodic Payment which includes a2 sufficient
amount 10 pay any late charge due, the payment may be app’ed, t the delinquent payment and the Iate charge, It
more than one Periodic Payment is outstanding, Lender muy appl-cny payment recelved from Borrower to the
repaynent of the Periodic Payments if, and to the extent that, each payipent can be paid in full. To the exdent that
amy excess exisis after the payment is applied to the fll payment of one¢: aore Periodic Payments, such excess may
be applied to any iate charges due. Voluntary prepayments shall be applied {irs* to any prepayment charges and then
as described in the Note,

Any application of payvments, insurance proceeds, or Mistellaneous Procetas to principal due wnder the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Pay aems.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic 3y m2nts are due under the
Nate, wtil the Note is paid in toll, a sum (e "Funds") to provide for payment of amowis dne for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien &r encumbrance on the
Property; (b} leasehiold payments or ground rents on the Property, if any; (¢) premivns for any and all insurance
required by Lender under Section §; and (d) Mortgage surance premiwens, if any, or any sums paysble by Borrower
to Lender in lieu of the payment of Mortgage Isurance preniiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At origination or at any time during the term of the Eoan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ftemns. Lender may waive Borrower's ohligation to pay 0 Lender
F'unds for any or all Escrow Jtems at any time, Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, If Lender requires, shall farnish to Lender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to imake such payments and o provide receipts
shall for all purposes be deemed to be a covenand and agreement contained in this Security Instrument, as the phrase
"eovenant and agreement” is used in Section 9. It Borrower is obligated to pay Escrow Items directly, pursusnt to
awaiver, and Borrower fatls to pay the amount due for an Escrow ftem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as t0 any or all Escrow Items at any lime by a notice given in accordance with Section
15 andl, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maxiimen amouvnt 3 fender can require under RESPA,
Lender shali-c:tiaate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrov Tiewns or otherwise in accordance with Applicable Law.

The Funds shals be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Leides if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bauk. Lender shall appiy (peFunds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow geeount, or verifying
the Escrow Items, unless Leaaer pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement ’s ruade in writing or Applicable Law requires interest to be paid on the Funds,
Lendet shall not be required to pay Borrovser any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
gnnual secounting of the Funds as required vy RESPA.

It there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall accomnt w Borrower for
the excess funds in accordance with RESPA. If ther: is a shortage of Funds held in escrow, as defined wider RESPA,
Lender shall notify Borrower as required by RESPA, ard Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in 0o moze (han 12 monthly payments. 1f there is 4 deficiency of
Funds held in escrow, as defined under RESPA, Lender shall aorify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiercy n accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fall of atl sums seciwed by this Security Instrwanent, Lander shatt promptly refund to Borrower
any Funds held by Lender,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges. fwes, and impositions attributable o
the Property which can attain priority over this Security Instrument, leasehoid payments or ground rents on the
Property, if any, and Comniunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shali pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower:
{a} agrees in writing o the payment of the obligation secured by the lien in a manner acceptabic '3 Lender, but only
so long as Borrower is performing such agreement; {b) contests the lien in good faith by, Oor-defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcament of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender suberdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the Hen. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or inore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Eoan,

5 Property Insmrance.  Borrower shalf keep the improvements now existing or hereafter erected on the
Property insured againgt loss by fire, hazards included within die term "extended coverage.” and any other hgzards
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inchuding, but not Yimited to, earthquakes and foods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductide levels) and for the perlods that Lender requires. What Lender
requires pursuant (o (he preceding sentences can change during the term of the Loan, The insurance carrier providing
the insyrance shall be chosen by Borrower subject to Lender's right o disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Botrower to pay, in connection with this Loan, etther: {a) a one-
time charge for llood zone determination, certification and (racking services; or (b} a one-time charge for flood zone
determination and certification services and subscquent charges each time remappings or simiiar changes occur which
reasonably might alfect such determination or certification. Borrower shall also be responsibile for the payment of
any lees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage Vhorefore, such coverage shall cover Lender, but might or might not protect Borrower, Bortower's
equity in the Progerty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thar was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might signiniezotly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument,  These
amounts shall bear interest a.'the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender (o Eurrower requesting payment.

JAll insurance policies requivad v Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a stadard mortgage clause, and shall pame Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all {ecrints of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise requived by Lender, for danage to, or desteuction of, the Property, such
policy shail include a standard mortgage clavse and shall name Lender as mertgagee andfor as an additional loss
payee.

In the evenit of loss, Borrower shall give prompt novee 1 the insurance carrier ind Lender. Lender may make
proof of luss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was remired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economical’y feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rigiu to bold such insurance proceeds untid Lender
has had an oppartanity to inspect such Property to ensute the work has heen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may ¢ipurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is'corapleted.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuranc: proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public ad'witers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration of repair is not economyically feasible or Lender's security would be lessened, e losurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or rot then due, with theéxCess, if any, paid
to Borrower. Sucl insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settle any available insurancs claim and
related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the insurance cartier bas
offered (o settle a claim, then Lender may nepotiste and setide the claim., The 30-duy period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lendet (3) Borrower's rights to any msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) atry other of Borrower' s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable (o (he coverage of the Property. Lender inay use the insurance proceeds either to repait or restore the
Property or to pay amounts unpaid under the Note or teds Security Instrument, whether or not then due,
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6. Occupancy. Boreower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence lor &t least obe year after (he date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasmably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destray,
camage or impait the Property, atiow the Property to deteriorate or commit waste on the Property.  Whether or not
Barrower is residing in the Property, Borrower shall maintain the Property In order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shalt promptly repair the Property if damaged 1o avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the wking
of, the Property, Borrower shall be responsible for repairing or resioring the Property only i Lender has released
proceeds forseck purposes. Lender may dishurse proceeds for the repairs and restoration in 2 single payment or in
a series of progress nayments as the work is completed. If the insurance or condemnation proceeds are not sutficient
to repair or restore the Propertly, Borrower is not relieved of Borrower' s obligation for the completion of such repair
oF restoration.

Lender or its agent imayvmake reasonable entries upon and inspections of the Property. 1 it hus reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of ur pirior to such an intericmspection specifying such reasonable cause.

8 Borrower's Loan Applicitiar,  Botrower shall be in default if, during the Loan application process,”
Borrower or any persons or entities acing 2t the direction of Borraower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurste information or statements to Lender (or failed to provide Lender with
matertal information) in connection with (he J.oan. Material representations include, but are not limited to,
representations concerning Borrower's ociupartcy ol the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument. [If (a)
Borrower fails to perform the covenants and agreemer (s ccntained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest i thi= Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or repulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable «r upnropriste to protect Lender's innferest in the
Property and rights under this Security Instrument, including proteving apd/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, out are not Hmited to (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearirg 12 court; and {¢) paying reasonable
attorneys' fees to protect its Interest in the Property andfor rights under this Securiry Insrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not [imi'ed o, entering the Property o
make repaits, change locks, replace or board up doors and windows, drain water fron: pipes, eliminate building or
other codde violations or dangerous conditions, and have wtilities numed on or off.  Although' Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to o 9o, -t is agreed that
Lender Incurs no Hability tor not taking any or #ll actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionz] debt of Borrowe: sevured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement-and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Istrument i on a easehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express writien consent of Lender, alter or mnend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available fromn the mortgage insurer that previously provided such
insurance and Borrower was required to make separaicly designated payments toward the premiuns for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent (o the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance
previously in effect, from an aliernate morigage insurer selected by Lender, If substantially equivalent Mottgape
Insurance coverage is not available, Borrower shall continne to pay to Lender the amount of (he separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, vse and retain these
payments as a non-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be non-refimdable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required (o pay Borrawer any
interest or earmings on such loss reserve. Lender can no longer requive loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums tor
Mortgage Ioaurance.  If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required fo maks senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the preinimms reqaircd fo maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremein for Mortgage Insurance ends in avcordance with any written agreement between Borrower and
Lender providing for sueh reemination or wntil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligett to pay interest at ihe rate provided in the Note,

Mortgage Insurance reimpurses Lender (or any entity that parchases the Note) for certain fosses it may incur
if Borrower does not repay the Loanasapreed. Berrowcer is not a party to the Mortpage Insurance,

Morligage insurers evaluate their tot2iisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satistactory to the mortgage insurer and the other party (Or parties) 1o these agreements. These
agreements niay require the mortgage insurer t¢. waké payments using any source of funds that the mortpage bsurer
may have available (which may include funds obtained from Mortgage lusurance preminms).

As a result of these agreements, Lender, any putchaser of the Note, another insurer. any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive [di ectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Movigze Insurance, in exchange for sharing or moditying
the mortgage insurer's risk, or reducing fosses, If such agreemesat Lrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiwns pard to the insurer, the arrangement s often termed
"captive reingutance,” Further:

(n) Any such agreements will noi affect the amounts that Bor-ower has agreed to pay for Mortgage
Insursnce, or any other ferms of the Loan, Such agreements will not incras: the amonnt Borrower will owe
for Mortgage Insnrance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower bas - if any - witn vespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ether law, These rivhis may include the right
to receive cerain disclosures, to request and obtain canceblation of the Mortzage asuiance, to have the
Martgage Insurance terminated automatically, and/or ti receive o refund of any Mortgage ipserauce preminms
that were aucarned at the {ime of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hezeby-assigned to
and shall be paid to Lender.

1Fthe Property is damaged, such Miscetlancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repait is economically feasible and Leader's securily is not lessened.  During such repair and
resioration period, Lender shall have the right o hold such Miscelianeous Proceeds until Lender has had an
opparunity to inspect such Property to ensure the work has been completed (o Lender's satisfaction, provided that
such inspection shafl be imdertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is compleied. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellangous Proceeds, 1F the restoration or repair is not economically feasible or

ILLINCIS - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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Lender's security would be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

T the event of a partial taking, destruction, or loss it value of the Property in which the fair market vale of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by (his Security Instrument immediately hefore the partial laking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the swmns secured by this Security istrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: («) the wital amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imeediz fely before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the every of a partial faking, destruction, or loss in value of the Property in which the tair market value of
the Property immediaely before the partial taking, destruction, or loss in value is less than the amoutt of the sumns
secured immediitely heiere the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceilzzenus Proceeds shall be applied to the sums secured by this Security Instroment whether
ot nof the sums are then due:

Lf the Property is abandsted by Borrower, or if, after notice by Lenider (0 Borrower that the Opposing Party (as
defined in the next sentence) offers o wuake an award o setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date e nedice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair ¢f the Property or (0 the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the faird party that owes Borrower Miscellaneous Proceeds or the party
againgt whom Borrower has & right of action iiregzad to Miscellaneous Progeeds.

Borrower shall be in defanit if any action ot proceeding, whether ¢lvil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢ ther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, iF acceleration has occurred, reinstate
as provided in Section 19, by causing the aciion or proceedivg to be dismissed with a ruling that, in Lender's
Jjudpmei, precludes forfeitwe of the Property or other material wonirment of Lender' s interest in the Property or
rights under this Secwrity Instument.  The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned-and shal! be pald t0 Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair ofthe Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extonsion of the time for payment or
maoditication of amortization of the sums secured by this Security Insttwinent gramted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower o any Successors in [nterest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Laterest of Borrower
ar to refuse to extend time for payment or otherwise modity amortization of the swms securea by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interestof Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's occeptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amnount then
due, shall not be a waiver of or preciude the exercise of any right of remedy.

13. Joint 2nd Several Liability; Co-signcrs; Sucecssors and Assigns Bonnd. Borrower covenants and agrees
that Borrower's obligations and Uability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"y: {8) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signet's consent.

ILLINOIS - Single Family - Fannie MasfFreddie Mac UNIFORM INSTRUMENT - MERS - DocMagle
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Subject 1o the provisions of Section 18, any Successor in Interest of Bortowet who assumes Borrower's
obligations under this Security Instruinent in writing, and is approved by Lender, shall obtain al! of Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
utider this Security Inscrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Insirument shall bind (excepl as provided in Section 20) and henefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower {ees for services performed in connection with Dotrower' s
default, for the purpose of protecting Lendet's interest in the Property and rights under this Security Instrument,
inclnding, but not limited te, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a profqubition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
[nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximun loan charges, and that law is finally imerpreted so that the
interest ar ofleer Ioan charges collected or (0 be collected it connection with the Loan exceed the permitted limits,
then: (a) any susi inan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted timit;
and (b any swns alvcpdy colected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose 1.make this refimd by reducing the principal owed under the Note or by making a direct payment
to Borrower. I a refund ceduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether Or 00t a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refind made by direspayment to Borrower will constitute a waiver of any right of action Borrower might
have arising ot of such overcharge,

15, Notices. All notices given oy Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower it connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by frst class mail or when acrually delivered to Borrower's notice address it sent by other
means. Notice 1 any one Borrower shall constivute ratice to afl Borrowers undess Applicable Law expressly requires
otherwise. The notice address shall be the Propery Address unless Borrower has desighated 2 substitute notice
address by notice 1o Lender.  Borrower shall promptly not.fy Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower' s change of adiress, then Borrower shall only report a change of address
through that specified procedure. There may be only one degigrated notice address under this Security Instrument
at any one thie. Any notice te Lender shall be given by deliveriig & or by mailing it by first ¢lass mail to Lender's
adklress stated herein undess Lender has designated another address by rotice to Borrower. Any notice in connection
with this Security Instrument shall not be desmed to have been given to Lenler until actually received by Lender.
[£ any notice required by this Security Instrument is also required uncer Arplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Listiunent.

16. Governing Law; Severability; Rules of Construction. This Security Ivserument shalt be governed by
federal law and the Iaw of the jurisdiction in which the Property is located. Al righis and obligations contained in
this Security Instrument are subject to any requirements and timitations of Applicable Law. Applicable Law might
explicitly or implicitly ailow the parties to agree by contract or it might be silent, but sich silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ianss of this Security
Instrument or the Note contlicts with Applicable Law, such conflict shail not affect other provisicns of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include cortesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (¢ the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial intevest in Borrower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, bt not limited to, those beneficial
interests transterred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Boreower at a futgre date 1o 2 plirchaser,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS }’}.’DncMagic
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11 all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower s not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instroment. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acveleration.  The notice shall provide a
petiod of not less than 30 days trom the date the notice is given in accordance with Section 15 within which Borrower
must pay akl sums sccured by this Security instrument.  [f Borrower fails to pay these sums priar to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without farther notice or demand
on Borrower,

19, Borvower's Right to Reiustate After Accelevation. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instroment discontinued at any time prior to the earliest of ()
five days befors sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law niight specify for the termination of Borrower' s right to reinstate; or {¢) entry of a judgment enforcing
this Security Instrament, Those conditions are that Borrawer: (a} pays Lender all sums which then would be due
under this Security Jstrument and the Note as if no acceleration had occurred; (b) cores any defauldt of any other
covenants or agreenients-{c) pays all expenses incwrred in enforeing this Security Instrument, including, but not
limited 10, reasonable atarpcys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of profecting Lender's interesd i1t the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably reguure to assure that Lender's interest in the Property and rights under this Security
Instruinent, and Borrower's obligaiior i pay the sums secured by this Security Instrument, shall continue unchangad
unless as otherwise provided under Applicatle Law. Lender may require that Borrower pay such reinstatement suns
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashler's check, provided any such check is drawn upon an instinstion whaose
deposits are insured by a federal agency, imstmupontality or entity; or (¢) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrumen’ ad obligations secured hereby shatl remain fully effective as if
no acceleration had occurred. However, this right to reit state shall not apply in the case of acceleration under Section 18,

20, Sale of Nete; Change of Loan Servicer; Notice ol Grievance. The Note or a partlal interest in the Note
{together with this Security Instrument) can be sold one or mor: tizees without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer")ng! coliects Periodic Payments due under (he Note
and this Security Instrument and pertorins other mortgage loan servicing oblipations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cnanges-of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which pavients should be made and any other
information RESPA, requires in conngction with a notice of transfer of servicing. iU :ne Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to 2 suecessor Loan Sgrvicer and are not asshmed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cominence, joln. or be joined to any judicial action (aa #uber an individual
litigant or the member of a class) that arises from the other party's actlons pursuant to this Security Insewment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the s=quirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. 1f Applicable Law provides a tite period which inust elapse before certain action
can be taken, that tilme period will be deemed to ke reasonable for purposes of this paragraph, The notlce of
acceleration and opportenity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shail be deemed 1o satisty the notice and opportunity to take corrective action
provisions of this Section 20.

ILLINCGYS - Single Family - Fannie MasfFreddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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21. Haxzardous Substances. As used in this Section 21: (a) "Harardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Alammable or oxic petroteum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials, (b} "Environmental Law" means federal
laws and laws ot the jurisdiction where the Property 15 located that relate to health, safety or environmental protection;
{c) "Environmental Cleamp” includes any response action, remedial action, or removal action, as defined in
Cuavironmental Law; and (d) an "Covironmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any [azardous Substances,
or threaten to release atty Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, {b) which creates an
Environmenial Conditiog, or {¢} which, due to the presence, nse, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate (6 normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in corsmiersroducts),

Borrower shall promptly give Zonder writtenl notice of (#) any investigation, claitn, demand, lawsuit or other
action by any governmental or regulatdry agency or privare party invalving the Property and any Hazardous Substance
or Environmental Law of which Borre’vér hus actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, dischargs. i¢'case or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release »02 Hazardous Substance which adversely affects the value of'the
Property. If Borrower leains, ot is notified by aty governimental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Svostance affecting the Property is necessary, Borrower shall
promptty take all necessary remedial actions in accordance it Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furher covenant and agree as fllows:

22, Acceleration; Remedies, Lender shall give motice to dorrower prior to aceleration following
Borrower's breach of any covenant or agreement in this Security Instrumy.ef (but not prior to acceleration wnder
Sectien 18 andess Applicable Law provides otiierwisc). The notice shall spocify: (a) the defauli; (b) the action
required o cure the defanlt; (¢) a date, not less than 30 days from the duie the zatice is given to Borrower, by
which the default musi be cured; and (d) that £aslure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security [nstrunacat, forechsure by judicial
procecding and sale of the Property. The notice shall further inform Borrower of the rzht to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence ot 5 default or any ofher
defense of Borrewer to acceleration and forectosure, If the defanlt is not cured ox or befole the date specified
in the notice, Lender at its option may require inimediate payment in full of all sums secured Ly this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procecarg.. Lender
shall be entitled to collect all expenses incurred in purswing the remedics provided in this Section 22, in<imding,
but not limited to, reasonable nttorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securily Ingtrument, Lender shall release this Secazity
Instrument. Borrower shall pay atty recordation cosis, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered und the charging of the fee is permittad
under Applicable Law.

24, Waiver of Homestead. In accordance with [lfinois law, the Borrower hereby releases and waives all rights
under and by virtae of the Illinois homestead exemption Taws.
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25. Placement of Collateral Protection Inserance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any ¢laim that Borrower makes of any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender,
but only after providing [.ender with evidence thal Borrower has ohiained insurance as required by Borrower’s and
Lendet's agreement. It Lender purchases Insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placemeni of the
instrance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Botrower's (otal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on ifs own,

BY SICIANG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and 1 ary Rider executed by Borrower and recorded with it.

iz (Seal)
ARMINDA BLANCO -Rorrower
Witness Witness
ILLINQIS - Single Family - Fannie Maz/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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[Space Below This Line For Acknowledgment}

State of ILLINOIS )

County of Cook

1 _AuAeA V. D2 K I certify that

(here give name of officer and his official ritle)

ARMINDA BLANCO

{name of grantor,-ana-if acknowledged by the spouse, Bis or her name, and add “his or her spouse™)

personaily knowa to me to Ue the same person whose name is (or are) subscribed (o the foregoing instrument,
appeared before me this day in peteoy, @ud acknowledged that he {she or they) signed and delivered the instrument:
as his (her or their) free and voluntary act; ior the tses and purposes theredn set forth,

Dated: _0%/0F /ﬁOiﬂa

OFFICIAL SEAL
ALBERT Y JOZWIAK JR
NOTARY PUBLIC, STATE OF ILLINOIS

My Commissian Expires 7127/24

{Seal)

7

Loan Originator: Teny Simatos, NMLSE ID 17

0471
Loan OQriginator Orgahization: LBME FINAMCIAL LLC, NMLSR ID 227278
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EXHIBIT A
Order No.:  SC22012043

For APN/Parcet ID{s): 12-12-320-003-0000
For Tax Map [D{s):  12-12-320-003-0000

LOT 59 IN THE THIRD ADDITION TO CHARMAINE ESTATES, A SUBDIVISION IN THE SOUTH 1/2
OF THE COUTHWEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan Number: 5085797290

CONSTRUCTION LOAN RIBER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

THIS SECURITY INSTRUMENT SECURES AN OBLIGATION INCURRED FOR THE
CONSTRUCTION OF AN IMPROVEMENT ON LAND AND IS A "CONSTRUCTION MORTGAGE"
AS DEFINED BY THE ILLINOIS UNIFORM COMMERCIAL CODE.

LENDER/SECURED PARTY: FLAGSTAR BANK, ¥SB, S151 CORPORATE DR, TROY,
MICHIGAN 480928-2632%

BCOHP.OWER: ARMINDA BLANCO

PROPERTY: 4947 ¥ CANFIELD AVE, NORRIDGE, ILLINOIS 60706-3157

THIS CONSTRUCTION LGAN RIDER TO SECURITY INSTRUMENT (the "Rider™) shall be deemed 1o
amend and supplement the Morigage, Open-End Mortgage, Deed of Trust, Credit Line Deed of Trust, and
any and atl viders or amendinenigihareto (the "Security Instrument™) of the smme date, to which this Rider
is attached, given by the undersigned £ne "Borrower™) 1o secure Borrower' s Pramissory Note to Lender of
the same date (the "Note"} and covering the property {the "Property™} described in this Security Insirument.

All werms delined in the Note and elsewhele in this Security Instrunent shall have the same meaning in this
Rider,

AMENDED AND ADDITIONAL COVENANTS, Tl acdition to the covenants and agreements made in this
Security Instounen, Borrower and Lender further coveran: and agree as follows:

1.  Construction Loan Agreement. Borrower's Note evidencss Borrower's promise to pay Lender he
maxignuot principal amounts under the Note and distelbuted by Lender ander the terms and conditions of a
Consiruction Loan Agreement between Lender and Borrower dateg) th same date s the Note {(the "Loan
Agreement"), The Loan Agreement provides for construction of certain knprarements (the “Improvements™)
on the Property. Borrower agrees (o comply with the covenants and conditicss of the Loan Agreement. This
Security nstrument secures to Lender (a) the repayment of the debt evidenced by the Note, with interest at
lhe Note Rate, and all renewals, extensions, and modifications of the Note, (b) e serformance of all of
Borrower' s covenants and agreenients under the Note, this Security Instrument, and the't gan Apreement (the
“Loan Documents"), and (¢) the payment of all other sums, with interest at the Note Rate advanced by
Lender o protect the security of this Security Instrument, or to perform any of Borrower' s opligations wnder
the Loan Docwmenis. Upon the tailure of Borrower to keep and perform all the covenants, condidons, and
agreements of the Loan Agreeinent, the Principal and all interest and other charges provided for in the Loan
Documents and secured hereby shall, at the option of the Lender, become brunediately due and payable in
fulk.

2. Future Advances. During the consuruction of the Timprovements (the "Construction Phase"), interest
will accrue on the entire Principal according (o the terms set forth in the Note. Provided there has been no
default as defined in the Nove, the Loan Agreement, or this Security Instrument, Lender is legally obligated

ILLINCIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT -
ILCLRS|CST 08/01/07 Page 1 of 4 ¥ DocMagic
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0 make advances from the Escrow Account as defined in the Loan Agreement, upon application therefor in
accordance with the provisions of the Loan Agreement, up to a maximum Principal amousnt (inchding
present and future obligations), which s equat to the amount of the Note as set forth in the Security
Instrument. Such advances made under the terins of the Loan Agreement, and secured by this Security
Instrwinent may occur for a period up w the end of (he Construction Phase, but in no event after
June 8, 2023

3. Assignment of Rights or Claims, From time to time as Lender deems necessary to protect Lender's
intcres(, Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deliver 1o
Lender, assignments of any and all rights or claims which relate to the construction on the Property.

4, Breack by Borrower, In case of breach by Borrower of the covenants and conditions of the Loan
Agreement, sunject to any right of Borrower to cure Borrower's default, Lender, at Lender's option, with
or without entrv upon the Property {a) may tnvoke any of the rights or remedies provided in the Loan
Agreement, (b) may aczelerate the sums secured by this Security Instrument and invoke any of the remedies
provided in this Securiy *astrument, or (¢} may do both. Lender's failure o exercise any of its rights and
remedies at any onie thng shalinol constitute a waiver by Lender of its right to exercise that right or remedy,
or any other right or remedy, a the fiature,

8. Secarity Agreement and Ficancung Statement, The property covered by this Security Instrumnent
includes the Property previously desciibed or referred to in this Security Instrument, rogether with the
following, all of which are referred to as e "Property." The portion of the Property that conslitutes regl
property is sometimes referred to as the "Kaci-Property.” The portion of the Propetly that constitutes
personal property s sometitnes referred to as the " revsonal Property.” and is described as follows: (i)
Botrowet's right to possession of the Property; (i1)-apy-and all fixtures, machinery, equipment, building
materials, appliances, and goods of every nature whatsocvor now or hereafier located in, or on, or used, or
infended to be used in connection with the Property or tie mprovements, and alt replacements of and
accessions 1o those goods; and (iify proceeds and products 242 Personal Property. Despite any other
provision of this Rider or any other Loan Document, however, Vzader is not granted, and will nod have, a
non-purchase money security interest in household goods, to the exteat that such a security inferest would
be prohibited by applicable law.

This Security Instrmuent is and shall be 7 security agreement grarting Lendoia first and prior security
interest in all of Borrower's right, title, and interest in and to the Personal Property. under and within the
meaning of applicable state laws, as well as a document granting a lien upon and aginst G Real Property,
In the event of any foreclosure sale, whether made by Trostee, under judgment of a com®. by cower of sale,
or otherwise, all of the Real Property and Personal Praperty may, at the option of Lender, b sard 45 a whole
ot in parcels. It shall not be necessary to have present at the place of such sale the Personal Properyy or any
part thereol. Lender, as well as Trustee on Lender' s behalf, shall have all the rights, remedies, and recourse
wilh respect i the Personal Property afforded to a "Secured Party” by applicable siate laws in addition to
and not in limization of the other rights and remedies afforded Lender andfor Trustee under this Security
Tostrument. Borrower shatl, upon demand, pay to Lender the amount of ail expenses, including the fees and
disbursements of Lender' s legal covmsel and of sny expertsand agents, that Lender incurs in connection with:
{i} the making and/or administration of this Security Instrument; (i} the custody, preservation, use or
operation of, or the sale of, collection from, or other realization upon any Property, real and/or personal,
described in this Security Instrument; (iii) the exercise or enforcement of any of the rights of Lender under
this Secutity Instrument; or (iv) the failure by Borrower 10 perform or observe any of the provisions or
covenanls i this Security Instrument,

[LLINGIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT & -
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Lender may, at its election, at any time after the delivery of this Security Instrument, sign one or more copies
of this Security Instrument in order that such copies may be used as a financing statement under applicable
state kaws, Lender's signature need not be acknowledged, and is not necessary to the effectiveness hereof as
{i) a deed of wust, morigage, or other real property security instrument, (i) a security agreement, or (unless
otherwise required by applicable law) (iii} 2 financing statement,

Borrower also authorizes Lender 40 sign and file, withont Borrower's signature, such financing and
continuation statements, amendments, and supplements thereto, and other documents that Lender may from
time to lime deem necessary to perfect, preserve, and protect Lender's security interest in the Praperty. If
any other documents are necessary to protect Lender's interest in the Property, Borrower agrees to sign these
document: whenever Lender asks. Borrower also gives Lender permission to sign these documnents for
Boreower,

6. Invalid pPoovisions., If any provision of this Security Istrutnent i declared invalid, illepal, or
unenforceable by a(Conrt of competent jurisdiction, then such invalid, illegal, or vnentorceable provision
shall be severed from-thit Security Instrument and the remainder enforced as if such invalid, illegal, or
unenforceable provision ignat a part of this Security Instrument.

[f the lien of the Security Instramant is declared invalid, itlegal, or nnenforceable by 4 court of competent
jurisdiction as 1o any part of the deb’ intended to be secured by this Security Instrument, or if the Security
Instrument is declared invalid, illegal, o unenforceable by a court of competent jurisdiction as (o any part
of the Property, the unsecured portion o1 ¢ debt shall be completely paid prior to the payment of the
secured debt, and all payinents made on the depd, whether voluniary or otherwise, shall be considered o have
been tirst paid on and applied 1o the full payment-or that portion of the debt that is not secured or fully
secured by (he Security Instruments.

7. Relation to Loan Agreement. This Secutity Instruzient is subject to all of the applicable terms and
conditions contained in the Loan Agreement. 1fBorrower fails e x2ep any of the promises Borrower makes
i the Loan Agreement, Lender may require that the enfire balaro¢ of Borrower's debt t0 Lender be paid
immediately.

% Paragraph 6 of the Security Instrument. In the event Borrower i wehle to oceupy the Property
during the Construction Phase, the first sentence of Paragraph 6 of this Sezrity Instrument is herehy
maditied 10 read as follows:

Borrower shall occupy, establish, and use the Property as Borrower' s principal resivence within 60
days afier the end of the Construction Phase and shall continue to ocoupy the Property 2: Borrowet's
principal vesidence for at least one year after the date of occupancy, unless Lender otherwise tonsents
in writing, which consent shall not be wreasonably withheld, or unless extenualing circu nsfances
exist that are beyond Borrower’ s control,

All other provisions in Paragraph 6 of (his Secyrity Instrument rernain unchanged.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider,

DATEPthis 8th  dayof June, 2022

(Seal) {Seal)

ARMINDA BLANCO -Borrower -Borrower
A (Seald {Seal)

~Borrower -Borrowet

2 Seal) {Seal)

-Burower -Borrower

ATTENTION COUNTY CLERK. This instrunent covers goods thavars or are fo become fixtures on the
Property described herein and is to be fled for record in the records where Sacurity nstruiments on ves] estate
are recorded. Additionally, (his instrumeot should be appropriately indexsC,-pot only as a Security
Instrument but also as a financing statement covering goods that are to become fixiures on the Property
described berein. The mailing address of the Borrower (Debtor) and Lender (Secured Paziy? are set forth in
this Security Instrumen,
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FIXED INTEREST RATE RIDER

Date: June 8, 2022
Lender: FLAGSTAR BANK, FSB

Borrower(s): ARMINDA BLANCO

THIS ¥IXED INTEREST RATE RIDER is made this 8th  day of June, 2022
and is iucerporated into and shall be deemed (o amend and supplement the Security Instrument, Deed of
Trust, or Sccority Deed (the "Security Instrument”) of the same date given by (he undersigned (the
"Borrower") ‘o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

FLAGSTAR B74W¥, FSB » o
(the "Lender™). The Secnrity Tnstrument encumbers the property more specifically described in the Security
Instrunient and located at:

4927 N CAMsIELD AVE, NORRIDGE, ILLINOIS 60706-3157
[i’roperty Address)

ADDITIONAL COVENANTS. In nddition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender fuithsr covenant and agree as follows:

A. Definition { E ) "Note" of the Socurity Instrument is bereby deleted and the following
provision is substituted in its place in the Security Kostrument:

{ E ) "Note"means the promissory note signed by (e Porrower and dated June 8, 2022
The Note states that Boreower owes Lender THREE HUNRRTD BIGHTY-SEVEN THOUSAND AND

oo/100 Dotars (U.S. § 387,000.00
plus interest. Borrower has promised to pay this debt in reguler Periodic Payments and to pay the debt in
full not later than July 1, 2037 at therate 05,125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and »orenants contained in this Fixed
Interest Rate Rider,

ILLINCIS FIXED INTEREST RATE RIDER
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