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This Instrament Prepared By:
Asta Bruzga

35840 N RAVENSWOOD
CHICARO TLLINCIS 604613

After Recording Return To;
GUARANTEED .RATE, INC.

1606 W CUOWLER AVENUE SUITE 1W
CHICAGO, ILLINOIS §0613-2541

Loan Number: .24244837

[8pace Above This Line For Recarding Dats)

MORTGAGE

MIN: 10019639903 7458633 MERS Phone: 888-679-6377

DEFINITIONS:

Words used in multiple sections of this documientare defined below and othier words are defined in Seclions 3, 11,
13, 18, 20 and 21 Certain rules regarding the usage oF werds uced inthis document are also provided in Secticn 16.

(A) "Security Instrument" means this document, which is daled  June ¥, 2022 , together
with all Riders to this document,
(B) MBorrower”is  NICHOLAS SERRA, STNGLE MAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Blecironic Registration Systems, Inc. MERS is a separate corperation that is acting
solely a5 a nominee for Lender anid Lendet's successors And assigns. MERS is-the mertgagee under this Security-
Instrument. MERS is organized and existing under the laws of Delawsre, and has an adazess and telephone pumber
of .0. Box 2026, Flint, MI 48501-2026, tel. (§88) 679-MERS.

(D) "Lender"iz CUARLNTEED RATE, INC,

Lenderisa DELAWARE CORPORATION oroanized
and existing under the laws of pELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 50613

(E) "MNote™means the promissory note signed by Borrower and dated June %, 2022
The Note states that Borrower owes Lender EXGHT HUNDRED THIRTY-ONE THOUSAND TWO HUNDRED

FIFTY AND 00/100 Dollars (U.S: § 831,250,00 ) plus interasi,
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' + DocMagic
Form 3014  1/04
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Borrower has promised o pay this debt in regular Periodic Payments and to pay the debt in full net laler than
July 1, 2052 .

(F} “Property™ means the propérty that is described below under the heading "Transfer of Righits in the Property."
(GY “Loan" means the debt evidencad by the Nole, plus interest, any prepayment chargesand late charpes due under
the Nate, and all sums due under this Security Instrument, plus interest,

{(H) "Riders" means.all Riders to this Security Instroment that arg execuled by Borrower. ‘The following Riders are
to be executed by Borrower {check box as applicable]:

Adjustable Raio Rider [ Planned Unit Development Rider
] Balloon Rider [] Biweekly Payment Rider

] -4 Family Rider [[] Second Home Rider

] Cardeminiom Rider [ Other(s) [specify]

() “Applicable Law" means all controlling dpplicable federal, state and local statutes, regulations, ordinances anzl
administrative rules and orders (that have the effect of law) as well a3 al) applicable final, non-appealable judicial
opinions,

(¥) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charues
that are iniposed on Botrawer or the Pi upsrty by a condominium association, homeowners association or similar
arganization, _

(K) "Electronic Funds Transfer" means any-i{zicfer of funds, other than a transaction originatcd by check, draft,
ot similar paper instrument, which is initiated thrcugh ~ialectronic terminal, telephonic instrument, compuler, o
magnetic tape o as lo order, instriict, -or authorize o \inancial institution to debit or credit an nceount. Such term
includes, but is not limited-to, point-of-sale: transfers, autsméted teéller machine transactions, (ransfers initiaied by
telephone, wire transfers, and automated clearinghouse (ransfirs

(L) "Escrow Items" means those items that are described in Sestion 3.

(M) "Miscellaneous Proceeds means any compensation, settlestiers, sward of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coveragés fiseribed in Section 5) for: (i) damage to, ot
destruction of, the Property; {ii} condeinmation or other taking of all or any part'of the Property; (jif) conveyance in
liea of condemnation; of (iv) misrepresentations-of, or omissions asfo, the valis and/or condition of the Property,
(N) "Mortgage Insirance means insurance protecling Lender aguinst the nongayraent of, or defaull on, the Loan.
(0) "Perlodic Payment" means the regularly schiduled amount. due for (i) principaland interest under the MNote,
plus (ii} any amounts under Section 3 of this Security Instrament,

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et s20.) and ils impleménling
regulation, Regulation X (12 C,F.R. Part 1024), as they might be ainended from time to time/ or a1y -additional or
successor legiskation or regilation that governs the same subject matfer. As used jn (his Stk Tostrument,
"RESPA" refers to all requirements and restrictions that ape imposed in regard o a "faderally related 1o ipage loan”
even if the Loan ‘degs not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether of net that
parly has assumed Borrower's obligations under the Note arid/or this Secufity Instrument,

ILLINOIS - Single Family ~ Fanaie Mae/Freddie Mac UNIFORM (NSTRUMENT - MERS ' % DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {if) the perforinance of Borrower' s covenants and agreements under this Securify lnstrument and the Note,
For this purpose, Borrower does hereby fmortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and o the suceessors and assigns of MERS the following described property located in the
COUNTY of Coock
[Type;of Recording Jurisdicuon] ~ [Mame of Ricording Jucisdiction]
SEE LEGAL DES CRI’ETION ATTACHED HERETO AND MADE A PART HEREOR AS EXUIBIT "A",
AF.N.: 16-01-220-026-04QQ0

which currently has the nddress of 1356 N ARTESIAN AVE
{Streer]
CHICAGO , Nlinois 0622 {"Property Address™):
[Ciy] [Zip Code}

TOGETHER WITH zli the improvements now or hercafter erected on the property, and all easements,
appurlenances, and [ixtures now or-hereafier a part of the property.  All replacemgnts and additions shall also be.
covered by-this Security Instrument. Al of the forcgeing is.réferzed to in this Security Instrument as the "Property,"
Borrower understands and agreesthat MERS holds only legal till='to the ititerests granted by Borrower in this Sceurity
lustrument, but, if necessary to comply with [aw of custom, MERS was nominee for Lender and Lender's successors
and assigns) has the right; to exercise any or all ol thase interests, inclading, hut not limited to, the right to foreclose
and sell the Property; and (o take any action required of Lender including, but not limited to, releasing and canceling
this Securily Instrunient.

BORROWER. COVENANTS that Borrower is ]ﬂ\\'ﬁﬂlyise'ised of the estdte hereby coiveyed radias the right
to mprigage, granl and convey the Properly and (hat the Property is unencumbered, except for enctmbcances of
record. Borrower warrants and wilt defend generaly the title to the Properly against all claims and demands, <ubject.
fv'any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants fornational use and non-unifarm covenants with
limited variations by jurisdiction to constitiste a uniform security instrusient covering real property,
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UNIFORNM COVENANTS, Bortower and Lander covenant and agree as follows:

L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpges. Borrower shall
pay-when due the principal of, and interest.on, the debt evidenced by the Note and any prepayment oharges and late
charges due under the Note, Botrower shall also pay funds for Escrow Itemns pursuant to Section 3., Payments due
under the Note and this Security [nstrument shall be made in U,S. currency. However, if any -check or ther
instrument received by Lender as payment under the Note ar this Security Tnstrument is returned to Lender unpaid,
Lender may requirg that any or all subsequent paynients due under the Note and this Security Instrumnent e made in
one or more of the following forms, as selected by Lender: {a) cash; (b} meney ordery (¢) certified check, bank chegk,
treasurer’s check or cashier's check, prdvided any such check is draws upah aninstitution whose deposits arc insured
by 4 federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payrieats ars deemed received by Lender when receive at the location designated in the N ote or at such ather
location as wiay be-designated by Lender in accordance with the notice-provisiens in Scetion 15, Lender mey return
any paymert or partial peyment if the payment or partial payments are insufficient to bring the Loan curtent. Lenider
may aceept any-pryment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prepedine to its rights (o refise such payment or partial payments in the fulure, but Lender {s not
obligated to.apply such payments at:the time such payments are accepted, 1f each Pertodic: Payment is applied as of
its scheduled due dafe, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Botrower makes paymical fo being the Loan curreat. If Borrower does nat do-so within a reasopable period of
time, Lender shall cither apply Guc) . Fands 6r refurn them to. Borrower. If not applied earlier, such funds will be
applied fo the outslanding principei balance under the Note immediately prior to foreclosire, No offset or elaim
which Borrower might have now or in/the {uture dgainst Lender shall relieve Borrower from making payiments due
undet the Note and this' Security Instrutiest or performing the covenants and greements secured by this Security
Instrument.

2. Application of Payments. or Procesus: Tixcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shiall be applied in'the fzltawing otder-of priarity: () inlerest due under the Note;
(b} principal dus under the Note; (c) smounts due und(r Section 3. Such payments shall be'applied to each Periodic
Payment in the order in which it became die. Any remaining amounts shall be applied first to late charpes, second
to any other ameunts due under this Security Instrument, and ihen Lo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguint Periodic Payment which includes & sufficient
amount {0 pay any lalz charge due, the payment may be applied 10 fie delinquent payment and {he lfate charge, 1f
tnore than -one Periodis Payment is outstinding, Lender may apply/ady pavment received from Borrower to the
repayment of the Periodie. Payments if, and to {he extént that, each payme:t car be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one ar moie ™ eripdic Payments, such excess may
be applied to any latc charges due. Valuntary prepayments shall be applied first (o wav nrepayment charges and then
as described in the Nate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to vrincinal due under the Note
shall not extend or postpenc the due date, or change-the amount, of the Periodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymets avs due under the
Note, until the Note is paid in full, a sum (the "Furds") to provide for payment of amounts dug-2or: i) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or enclrabrance on (he
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiutns for any and 4l lusurance
required by Lender under Sectien 5; and {d) Mortgage Insurarice premivins, I any, or any sums payable by oz owet
to Lender in licu of the payment of Mortgage Tnsurance premiums in accordance with the provisions of Section 10
These items arccalled *Escrow Ttems,” At ari gination or atany time dizring- the term of the Loan, Lendet may reguire
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Barrawer shall promotly Farnish to Lender all noiices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Bserow Hems unless Lender waives Borrower's
obligation lo pay the Funds for any orall Escrow llems. Lendei may waive Borrower's chligation to pay to Lender
Funds for any or all Eserow ltenis at any tine. Any such waiver may only be in wrilifg. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due-for any Eserow Items for which paymeni of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendet receints evidencing such paytnent
within such time period as Lendet may require. Borrower's obligation tomake such payments and loprovide receipts
shall for“all purposes be deemed ta be 4 covenant and agrcement contained in this Security Instrument, s the phrase
“covenant and agreement” is used in Section 9. If Borrower is abligaied to pay Bscraw Items directly, pursuant to
o waiver, and Borfower fails to pay the amountdue for an Escrow llem, Lender may exerige its rights under Section
9 and pay such amount gnd Bortower shall ihen be obligated under Seition 9 to repay to Lender any such amount.
Lender may revoke the watver as to any orail Escrow ltems.at any time by a notice given in accordance with Section
15 and, upcn such revication, Borrower shall pay-ts Lender all Funds, and i such amounts, that are then required.
under-this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply-the Funds
at the iime specified under RESPA, and (b) not t6 exceed the maximum arount a lender can require under RESPA,
Lender shail estunate the amount of Funds due on the basis of currentdata and reasonable estimates of expenditures
of future Bscrov Tiems or otherwise in.aceordance with Applicable Law.

The Funds shas'Le held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (incliding Lender,4f Lender is an institution whose depusits aré §o insured) or in any Federal Home Loan
Bank. Lender shall. apply th¢: Funds to pay the Escrow ttems no later than the time specified under RESPA. Lender
shall not charge Bortowes £ur holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender prys Horrower intereston the Funds and Applicable Law permits Lendef to make
such & charge, Unless an agreemert is made in writitig or Applicable Law requires interest to be paid on the Funds,
Lender shall not be-required to pay Borrower any interest or earnings oi1 the Funds. Borrower and Lender can agree
in writing, however, that interest shail e gaid on the Funds, Lerider shall give to Bortower, williout charge, an
annual accounting of the Funds as required by X SPA.

If there is a surplus of Funds held ia escigw e defined under RESPA, Lender shall account to Borrower for
the excess fiunds in accordance with RESPA, Hiheieis e ahorlage of Funds held in escrow, as defined under RESPA,
Lender shall hotify Borrower as required by RESPA, ai:d Borrower shall pay to Lender the amount necessary to make
up the shortage’ in accordance with RESPA, but in no moe than 12 monthly payments. If there is @ deficiency of
Funds beld in.escrow, as defined under RESPA, Lender shail uoti’y Borrower as required by RESPA, and Borrower
shall pay to Lender ihe amount necessary to make up the deficiensy. v, accordance with RESPA, but in nomore than
12 monthly payments,

Upon payment in fisll of all sums secured by this Security Instrutmai, Lender shall promptly refind to Borrower
any Funds held by Lender,

4. Charpes; Liens. Borrowershall pay all taxes, assessihwits, charges; $iirs, and impositions attributable lo

the Property which can attain priority aver this Security Instrument, leasehold puyments or ground rents on the
Property, if any, and Community Assaciation Dues, Fecs, and Assessments, if any. T the extent that these items
are Escrow Items, Borrower shall pay them in the manner previded in Section 3,
_ Borrower shall promptly discharge-any lien which has priority over this Security Insttument unless Borrower:
() agrees in writing to-the payinent of the abligation sccured by the lien in 1 menner-aceeptable to Dender, but only
so long us Borrower is performing such agreement; (b} contests the lien in geod faith by, “wi dcfends apainst
enforcement of the lien in, legal proceedings which in Lender's apinion aperate to prevent the enforcerient of the lien
while those proceedings are pending, but only nntil sich proceedings arc coticluded; or (c) secures fror the holder
of the iien an agreement satisfactory 10 Londer subordinating the lien to this Seeurily Instrument. 17 Londer
determines that any part of the Property is. subject to 4 lien which can attain prierity over this Security Instrument,
Lender may give Borrower a notise identifying the lien. Within J0 days of the date on which that nolice is given,
Botrower shall satisfy the lien of take one or more of the acfions set forth above in this Section 4.

Lender may require Berrower (o pay a one-time charpe for a realestale tux verification.and/or reporting service
used by Lender i connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire; hazards ineluded within the tetrm "extended coverage,” and uny other hazards
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including, but not Hmited to, earthquakes and floods, for which Lender requires instrance. This fnsurance shall be
maintdined in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences cari change during the term of the Loan. The insurance carrier providing
the insurance shiall be chosen by Borrower subjectto Lender's right to disapprove Borrower' sthoice, which right shall
not be-exercised unreasonably. Lender may require Borfowsr to pay, in conncetion with thig Loan, either: (a) a one-
‘time charge for flood 2ime. determination, Sertification and tracking servicds; or (b) a-one-time éliarge for flood zone
determinalion and certification services and subséquent charges each time temappirigs or similar changes oceur which
reasonably might affect such determination or certification. Borrawer shall also be responsible for the payment of
ity fees imposed by the Federal Emergency Management Agency in connection with the review of ity flood zone
defermination resuliing from an objection by Borrower. '

1f Borzower fails to maintain any of the caverages described above, Lender may obtain insurance coverage, at.
Lernder's Gpuon and Borrower's expetise. Lender is under no obligation to purchase any perticular type or amount,
of coverags, Therefore, such coverage shall cover Lepder, but m,iglilt ormight not protect Borrower, Borrower's
gquity in the Meapozty, ar the contents of the Propetty, apainst any.risk, hazard ot liability and might provide greatec
or lesser coverags inin was previously in effect. Borrower acknowlédges that the cost of the insurance. coverage so
obtained might sigiitfcarily exceed the cost of insurance that Borrawer could havi oblained. Any amounts disbursed
by Lender under this Sectior’ 5 shall become additional debt of Borrower secured hy this Séeurity Instrument. These
amounts.shall bear interest'at the Note rale from the date of dishursement and shall te payable, with such interest,
upen notice from Lender to Bolrover requesting payment,

All insurance policies requirsd by Lender and renewals of such policies shail be-sibject to Lender's right o
disapprove such policics, shall include astardard mertgage clause, and shall name Lender as mortgages and/or as.an
additional loss payee. Lender shall have 14 right fo hold the policies and renewal certificates. Tf Lender requires,
Borrower shall promptly give to Lender alitesipts of paid premiums and renewal notices. {fBorrower obtains any
forni of insurancé coverage, nol otherwise requirrA hy Lender, for damage to, or destruction of, the Property, such
palicy shefl include a standard mortgage clause and shzllname Lender as morigagee and/or as an sdditional loss
payee.

In the event-of loss, Borrower shell give promipt notice (s the insurance carrier and Lender, Lender may make
proof of logs if not made promptiy by Borrower. Unless Lénder and Borrower otherwise agree in writing, any
insurance proceeds, whether or ot the underlying insurance-wascequired by Lender, shall be applied o Testoration
or repair of the Property, 4 the restoration or repair is economicaily feasible and Lender's secutity {5 not lessened,
During such repair and restoration period, Lender shall have the right i hold such insurance proceeds until Lender
has had an opportunity to inspsct sich Property to ensure the work has feen completed to Lender's satisfaction,
proyided thal sich inspection shall be undertaken promptly. Lender may dizcurse proceeds for the repairs and
restotation in & single payment or in 2 series of progress payments as the work is completed. Unless un ugreement
is made in writing or Applicable Law requires interest to b paid on such insurance reoceeds, Lender shall not be
required to pay Horrower any inferest or earnings on such proceeds, Fees for public atjusters, or other third patliss,
reteined by Borsower shall riot be paid out of the insurance proceeds and shiall be the soi= abligation of Borrower,
If the restoration or repair:is.not\ecommicai]y feasibie or Lender' s security would be lessened, tlie in: urnce proceads
shall be applied ta the suns secured by this Securily Instrument, whether or ot then due, with the-xr catpifany, paid
to Borrower. Such-insurance proceeds shall be appiied in: the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurande ciaim and
related matters, 1f Borrower does not respond within 3¢ days 0 a notice from Lender that the insurance carder has
offered (o settie a claim, then Lender may negotiate and seftle the claim. The 30-day period will begim when thie
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrawer's rights fo any insurance procecds in an amount. not to. exceed Lhe amounts unpaid
under the Note or this Security Instrument, and (5) any olher of Borrower's righis {other than the right to any refund
of unizarned premivms paid by Borrower) under all insurinee policies covering the Property, insofar 48 such rights
are applicable to the ¢overage of the Property. Lender may use the insuiance proceeds either to repair or restore thie
Property-or to pay amounts unpaid under the Note or this Seenrity Instrument, whethér or not then due.
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6. Occupaney: Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days alter the oxecution af this Security Instrument and shall contitue (o otcupy the Property as Borrower's
principal residence for atleast.one year after the date of occupaney, unless Lender otherwise agrees-in writing, which
consent shall nat be unircasonably withheld, or unless extenuating sircumstances exist which are beyond Bortower's
control.

7. Preservation, Mainténance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impait the Property, atlow the Praperty to tletetiorats or cominit waste on the Property. Whether ot not
Borrower is fesiding in the Property; Borrower shall maintain the Property in ordet (o prevent the Property from
deteriorating or decreasing in value due o its condition. Unless it is determined pursuant to Section 5 that repair ot
resioration {s not economically feasible, Borrower shall promply repair the Property I damaged to avoid fusther
deterior=ion or damage. [f insurance or condemnation proceads are paid in cornnection with damageto, or the taking
of, the Property, Borrower shall be responsible for'repairing or restoring the Property erly if Lender has released
proceeds for zach purpeses. Lender may disburse proceeds for the repaifs and restoration in a single payment or in
a series of pregieds paynents as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
tc repair or restors i Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
of restoration.

Lender or its agentiney make reasonablc cntries upon and inspections of the Property. Ifit has reasonablacanse,
Lender may inspect thein.crior of the improverents on the Property: Lender shall give Borrower notice at ihe time
of or prior to such-an interior insr ertion specifying such reasonable cavse.

8. Borrower's Loan Apziieation, Borrower shell be in default if, during the Loan application proces,
Borrower or any persons or-entities aqing ¢t the direction of Borrower of with Borrower's knowledge or consent gave
materially false, misleading, or inaccura’e information or slatements to Lender (or failed to provide Lender with
material information) in connection with'fie Loan. Material tepresentations anclude, but arc not limited ta,
representations concerning Borrowsr's. oceupas2.of the Propetty as Borrower's principal residence.

9. Protection of Lender's Interest in the Progerty and Rights Under this Security Instrument, If '(a}
Borrower fails to perform the covenants and agreemiznts contzined in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's initeres in the Property and/or righfs under this Security Instrument
(such 5 a proceeding in bankruptey; probate, for condemnriier or forfeiture, for enforcement of a lien which may
gttain priority-ever this Security Jristrumeiit or to enforce laws orteeulations), er (c) Borrower has abandoned the
Properly, then Lender may do and pay for whatever is reasonabie ar ippropriate‘to protect Lender's intercst in the
Property and rights under this Sacurity Instrument, including protectiig and/or assessing the value of the Property,
and sceuring and/or repairing the Property. Lender's actions can include, hutare not limited to! () paying any suris
secured by a lien which has priority over this Security Instrument; (b} appearirg in cours; and (c) paying reasonable
altorneys' fees to protect its interest in the Property and/or rights under this Securiy Insteument, including its seeured
position in a bankruptey proceeding. ‘Sceuring the Property includes,, but is not linil<d o, entering the Property to
mike repairs, ‘change locks, replace or bodrd up-doors and windows, drain water fron pipes, climinate building or
other code violations or dangerous conditions, and have utilit es turned on or off. Alihougn Lender may take action
under this Section 9, Lender dos not ave to do so and is not under any duty or obligatian to 40 so. Ttisagreed (hat
Lender incurs.no, liability for not laking any or afl ations-authorized under this Section 9.

Any amounts disbursed by Lender under this Seetion § skall become additional dabt of Borrowe! szeurad by this
Security Instrument. These amounts shall bear intcrest at the Note rate from the date-of disbursemen’ and shzll be
payable, with such interest, upon notice from Lender to Borrower reguesting payment,

[f this Security Tnstrument is on a leasehald, Borrower shall comply with all the provisions of the Jease,
Borrower shall not surrender the ledsehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written cotisent of Lender, alter or amend the ground lease, I Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. I Lender required Mortgage lnsuranceas acondition af making the Loan, Borrower
shall pay the premiums required to maintain {he Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiumg for Mortpage
Insurance, Borrower shall pay the premiums required to obtain coverags substantially equivalent to he Mortgage
Insurance previously in efTecl, at'a cost substantially equivalent fo the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selécted by Lender. !f substamtially equivalent Mortaage
Insurange coverage is not available, Borrower shall continue Lo pay to Lender the amount of the separately designated
payments thal were due when the ingutance coverage ceased to be in effect. Lender will accept, use and refain these
payments as a non-refundable [oss réserve in liew af Mortgage Insurance. Such joss reserve shall be non-refindable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earniags on such loss reserve, Lender can no longer require loss reserve payments if Mortguge Insurance
coverage (us the amount and for the period that Lender requires) provided by an insurer selegted by Lender apzin
becomes available, s obtained, and Lender requires scparately designated payments toward the premiums for
Morigage Kisvzunce. 1f Lender requited Morigage Insurance as z condilion of maling:the Loan and Borrower was
required to mab séparately designated payments toward the premiums for Mortgage Insurance, Borrower shell pay
‘the premiums réquiind-to maintain Mortgage Insirance in effect, or to provide a non-refundable loss reseive, until
Lender's requitement for Mortgage Insurdnce enids in accordance with any written agreement between Borrower.and
Lender providing for suc!{ {rminatior or until termination is reguired by Applicable Law, Nothing in this Section
10 alfects Botrower's obliganon to pay interest-at the rate provided in the Note, .

Mortgage Insurance-reimburs 2s Lender (or any entity that purchases Lthe Note) for ceftain logses it may incur
if Borrower does nol repay the Loxn as anreed. Borrower is nota party totie Mortgage Insirance.

Mortgage insurers evaluate theirjotal sk on all such insurance in force from time to time, and niay enter into
agreements with other parties that share-or mndify their risk, or veduce losses.. These agresments are on-termis and
conditions that are satisfactory {0 the mortgaps fosurer and the oiher. party {or parties) to these agreements. These
agreements may require: the mortgage insurer \o‘mike.payments using any source of funds that the mortgage ngurer
méy have available {which may include funds cbteined from Mortgage Insurance premiums),

As & result of these agréements, Lender, any pu-chaser-of the Note, anolher insurer, any reinsurcr, any other
entity, or dny dffiliate of any of the-foregoing, may receive dirzctiy-or indirectly) amounts that derive [rom {or might
be characterized as) a portion of Borrower's payients for Morigase Insurdnce, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that ai affiliate of Lender takes a share
of the insurer's Tisk in exchange for a share of the premiums paid 2o ‘he insuret, the arrangement is often termed
"captive reinsurance.” Further!

(a) Any such agreements will not affect the amounts that Borrjwer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such apreements will not invresse the amount Barrower will gwe
for Mortgage Tnsurance, and tliey will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - il -any < wich respect to the Mortgage
Insurance under the Homeowners Protéction Act of 1998 or any other law. Tlese "ights may inefude the Fight
to receive certain disclosures, to request and obtair cancellation of the Mortgage insurance, to have the
Mortgegé Insurance terminated antomatically, and/or to receiven refund of any Mortgage Tnsurance premiums
that were urtearned at the thne of such cancellation or termination,

1. Assignment of Miscellaneois Proceeds; Forfeiture. .All Miscellancous Proceeds-are her<oyassigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the “ioperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repuir and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunily to mspect sueh Property to ensure the work has been completed to Lender's satisfaction, pravided that
such inspection shall Be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursemearit
or in & series of progress paymierits as the work is completed. Unless ar: agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower sy
interest or earnings on such Misceflaneous Proceeds. If thc restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscallaneous Procesds shall be applied to the sums secured by this Security
Instrument, whether or niot then tue, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the evetit of & total teking, déstruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pzid to
Borrawer.

In the event of & partial taking, destruction, or loss in valuc of the' Property in which the fair market valuz of
the Property immediately before the partial taking, destruction, or loss in value is qusl to or greater than the-amnount
of the sums secured by this Security Instrumerit immediately before flie partial taking, destriiction, or loss in valie,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall bareduced.
by the g+ieunt of the Miscellaneous Proceeds multiplied by the following fraction: (s} the total amount of the sums
secured tapediately before the partial taking, destruction, or loss in value divided by (b} the fair market valus of the
Property iinmediutely before the partial taking, destruction, or loss in value. Any balance shail be paid to Borrower,

In the vwept’ef a partial 1oking, destruaction, or loss in value of the Praperty in-which the fait market value of
the Property imediacely before the partial laking, destruction, or loss in value is Tess than the emount of ‘(he sums
secured Immediatesyr veore the partial taking, destruction, or loss i value, unless Borrawer and Lender otherwise
agree in writing, the MirGeljatisous Procsedsshall be applied to the sums secared by this Security Instrument whether
or net the sums are ther <ue,

If the Property is abandoded by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seatenice) affeis 1o make an award to settle aclaim for damages, Borrower fails to respond to
Lender within 30, days after the date {he'netice is given, Lender is authorized to colleet éud apply the Miscellaneous
Proceeds either to restoration or repaiof itz Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party™ means-ine third parly that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has'a right of action il “aoard to Miscellaneous Procesds.

Borrower shall be in default if any action o/ prosgeding, whether civil or criminal, is begun {hat, in Lender's
judgment, could result in forfeiture. of the Propetty o. other material impairment of Lender's interest in (he Property
of rights under this Security Instrument. Borrower can cue sacha default and, if aceéleration has occurred, reinstate
as provided in Section 19, by causing. the action or procreding to be dismissed with « ryling that, in Lender's
judgment; precludes forfeiture of the Property ar other matertal in pairment of Lender's-interest i (he Property or
rights under this Secirity Tnstrument, The proceeds of any award 01 claim for damages that are attributable o the
impairment of Lender's interest in the Property are hersby assigned und shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or ro] ait o the Property shiall be applied in the
order-provided for in Saction 2, '

L2. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Exteasion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted . Lender to Butrower or any
Suceesser in Intorest of Borrower shall not operate to release the liability of Borrowe. or.any Successors in Interest
of Borrawer.. Lender shall not be #equired to commence proceedings against any Succeszer in Interest of Borrgwer
or to. refuse [0 extend time for payment or otherwise modify amortization of the sums secured by this:Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interes: of dorrower, Any
forbearance by Lender in exercising any right of rémedy including, withiout limitation, Leénder’s zcreptance of
payments ftom third persons, entitics or Successors in Interest of Borrowerof in amounts 1ss than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' sobligations and liabifity shall be joinr and several. However, any Borrawer who co-sigis this Security
Instrument but does not execute the Nofe (1 "co-signer”); (a).is co-signing this Security Instriiment only to mortgage,
&rant and convey the co-signer's interést in’ the Properly under the terms of this Security Instrument; (B) iz not
personally obligaied ta pay the sums secured by thiy Sccurity Tnstrument; and (c) agrees that Lender and any other
Borrower can agree o extend, modify, forbear or make any accommodations with regard fo the terms of this Security
Instrument or the Nole without the co-signer's consent.

ILLINGIS - Single Family - Fannis Mae/Freddia Mac UNIFORM INSTRUMENT - MERS ' +¢DaocMagic
Form 3044 /41

Paga 9 of 14




2216606081 Page: 11 of 21

UNOFFICIAL COPY

Subject to the provisions of Section I8, any Siecessorin Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Tnstrument. Borrower shall not be releasad from Borrower's obligtions and liability
under this Security Instrument unless Lender agrees.to such reléase-n writing. The covendnts and agreements of this
Secutity Instruinent shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrawer fees for services performied it connection with Borrowes's
defauli, for the purpose of protecting Lender's interest in the Property and rights under this Security [nstrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Securily Instrument to churge a specific fee lo Borrower shall not be-construed
as.a prohibition on the charging of such fee. Lender miay not charge fees that are expressly prohibited by this Security
Instrumenid ar by Applicable Law,

I the Loan-is subject to a law which sets maximum loan charges, and that law s finakly interpreted so that the
interestor athar lodn charges coflected or Lo be collected in connection with the Loan excoed the permifted limits,
then (a) any ek Ioan. charge shall be reduced by the amount necessary-to reduce the charge lo-the permitted limit
and (b} any suins-ircudy collected from Borrawer which exceeded permitted limits will be refunded to Borrawer,
Lender may choose 1 make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. I a refiuid reduces prindipal, the reduclion will be treated as a partial prepaymenl without any
prepayment chiarge (wheih:r or not & prepayment charge is provided for under the Note). Borrower's neceptance of
any such refund made by direc! payment to Borrower will conslitute @ waiver of any. right of action Borrower might
have arising out of such overchargs,

15; Notices. All notives given t v Berrower or Lender in-connection with this Security instrument must be in
writing, Any notice to Borrower in cortiection with this Security lustrument shall be deemed to-have been given to.
Borrower when mafled by first class mail uf whion actually-delivered fo Borrower's notice address if sent by other
means. Nolice {o anty one Borrower shall consiii natice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Praperly Adiress unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promply notify Lender of Borrower's change of address. [f Lender
specifies a procedure for feporting Borrower's change afaddress, then Borrower shall only.reporta chanpe of address
through that specified procedure. Therc may be only ore de sigrated natice address under this Security Instrument
atzny one time. Any notice.to Leader shall be given by deliverfig t or by mailing it by first class mail to Lender's
address steted herein unless Lender kas designated another address by patice to Borrower., Any natice in conhection
with this Security Instrument sliall not be deemed to Eave besn given to Lender unti] actually received by Lender.
If any notice required by this Security Instrument is also required undr Applicable Law, the Applicable Law
requirement will satisfy the corresponding reguirement under this Security. listment,

16. Governing Law; Severability; Rules of Construetion. This Security dpafriment shali be governed by
federal law and the law of the jurisdiction in which the Property is located. -All right«’and obligations contained in
this Security Instrument are subject (o ary requiremcnts and limitations of Applicable Law - Applicabile Law might
explicitly or implicitly aliow the: parties to agree by conitract or it might be silent, but-cuch silence shall not be
construed 4s°e prohibition against agreerment by contract. In the event that any provision or ¢lause of this Security
Instrument or the Note confiicts with Applicable Law,-such conflict shall not affest other provisivng of this Security
Instrument or-ilic Note which can be given effect without the conflicting provision,

As used in this Security. Instrument; (4) words of the masculine pender shall mean and include clrresnonding
neuter werds or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any oblipation to take any actiorn.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Iistrument.

18. Transfer of the Property or a Beneficial [nterest in Borrower, As used in this Section 18, "Inlerest in
the Property” means any legal or beneficial interest in the Praperty, including, but not fimited. to, those beneficidl
inlerests transferred in a bond for deed, contract for deed, installment sales contract or gserow agreement, the irtent
of which i the trarisfer of title by Borsower at z future datc to a purchaser.

ILLINOIS - Sirgle Faenily - Fannic Mae/Freddie Mac UNIFORM:-INSTRUMENT - MERS ' v DocMagic
Fom 3014 1G4

Page 10 of 14




2216606081 Page: 12 of 21

UNOFFICIAL COPY

I all or any-part of the Property or ay Interestin the. Property is sold of transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of alf sums secured by this Securify Instrument. However, this uption
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exetcises this option, Lerider shal} give Borrower notice of acceleration, The notice shall provide a
period of not legs than 30 days froin the dalo the notice is givén in accordance with Section 15-within which Borrower
1nust paydll sums secured by this "Sccur'ity Instrument, 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedius permitied by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Aceeleration. 17 Borrower maets certain coriditions, Borrower shall
have the #hi to have enforcement of this Security Instrument distontinued af any- time prior to the carliest of: {z)
five days before sale of the Properly pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lawinight specify for the termination of Botrower's right to refnstate; or (c) entry-of njudgment-enforcing
this Security Trst{riwnt, Those conditions are that Borrowet: () pays Lender all suins which then would be due
utider this Security-Io‘iment and the Note as if o acceleration had ocourred; (b) cures any default of any other
covenanls or agresmenits: (=) pays all expenses incurred in enforcing this Security Instrument, including, but ot
limited to; reasonable attoriteys' fees, property inspection and valuation fees, and ather fees incurred for the purpose
of protecting Lender's intersst in the Property and rights under this Security Instrument; and () takes. such action ag
Lender may reasonably requir( to' aezure that Lender's intercst in the Property and rights under this. Security
Instrument, and Borrower's obligatisn to n2y the sums secured by this Security Instrument, shall continue unchanged
unless as atherwise provided under Applicab.e Law, Lender may require that Borrower pay such rcinstatement sums
and-expenses in one or morc of the followirg Dy, as selected by Lender: (a) cash; (b) money order: (¢) certificd.
check, bank check, tteasurer's check or cashise's check, provided any such-check is drawn upon an institution whase
deposits are insured By a federal agency, insuurientality or entity; or (d) Electronic Funds Transfer. Upen
reinstatement by Borrower; this Security Instrumen. and suligations. secured hereby shall remain fully effective ag if
no scoeleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration ynder Section 18.

20, Sale of Note; Change of Loan Servieer; Notice Jf Lirievanee. The Nate or & partial interest in the Note
(together with this Security Instrument) can be sold one or mare tmes without prior notice to Borrewet.. A sale might
result ina change in the entity (known as thé "Loan Scrvicer") that collects Periodic Payments due under the Note
ang this Security Instrument and performs othier mortgage loan servicn 4 obligations: under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ehzges of the Loan Servicer unrelated to a-sale
of the Note: Ifthereds a ¢hange of the Loan Servicer, Borrowerwill be giver writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which paytrerts should bie made nnd any other
information RESPA requires in connection with'a notice: of transfer of servicing. il the Note-is sold and thereafter
the Ledn is serviced by-a Loan Servicer other than the purchaser of the Noie, the, morga;=tom servicing abligations
to Barrower will remain with the Loan Sepvicer or be teansferred to asuceessor Loen Sarvizer and are not assumed
by the-Note purchaser unless otherwise provided by the Note putchaser.

Neither Barrower nor Lender miay commenee, join; or be joinad to any-judicial action (as/cithes an individual
litigant or the member of a.class) that arises Fom the other party'sactions pursuant to this Security fistiuraznt or that
alleges that the other party has breached any provision of, of any duty owed hy reason of, ‘this Security Yastrmnent,
until such Borrower or Lender has netified the other party (with suzh notice given in compliance with (He requii ements
of Section 15) of such alleged breach and afforded the other party hereto a réasonable period after the giving of such
notice to fake corrective action. If Applicable Law provides a time period which must elapse bafore certain action
can be taken, thet time. period will be deemed to be reasonable for purposes. of this paragraph. The notice: of
seceleration and opportanity 1o cude.given to Borrower pursuant to-Section 22 and the notice of acecleralion given
to Borrower pursuant to Scction 18 $hall b deemed to satisfy the notice und opportunity to take corrective action
provisions of this Section 20,
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1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollitanis, or wastes by Environmental Law and the following substancss:
gasolitte, kerosene, ofhier flammable or foxic petroleum products, toxic pesticides and herbicides, volatile splvents,
materials coritaining asbestos or formaldetiyde, and radioactive matecials; (b) “Envircrimental Law" means federal
laws and laws of the jutisdiction where tlie Propetty is located that relateto health, saféty or environtnental protection;
{e) "Environmental 'Clezmu‘p" includes any response action, remedial action, or femoval action, as defined in
Environmental Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Enviranniental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release-of ény Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shafl not do, nor allow anyone clse
ta. do, anywing affecting the Property {a} that is in viclation of any Environmerital Law, {b) which creates an
Hnvirotmenna! Condition, or- (o) which, due to the presence, use, or release of a Hazardous Substance, creates 3
condition tiiat diyersely affects the value of thic Property. The preceding two sentences shall not. apply to the
presence, use, S0 _nictage on the Property of small quantities of Hazardous Substances that are generally recognized
to be approprisie-ty qicrmal residential vises and to maintenance of the Property {including, but not limiled to,
hazardous substances-in sersumer products).

Borrower shall pronipt'y. give Lender writlen notice of (a) any investigation, claim, démand, lawsait or other
action by any governmentel ur regulatory agency o private patty involving the Property and any Hazardous Substance
or Environmental Law of which(Borrawer has uctval knowledge, {b) any Envitonmental Condition, i#icluding but not
limited to, any spilling, leaking, discharee, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which-adversely affects the value of the
Property. If Borcower learns, or is noisiier oy any governmental or regulatory aulherity, or any private party, thai
any removal or other remediation of any Huzri@ous Substance affecting the Property-is necessary, Borrower shall
promptly teke all necessary rermedial aclions in acedrdance with Environmental Law, Nothing herein shall create any
cblipation oo Lender for an Exvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leiider furthér covenant and agreeas follows:

22, Acceleration; Remedies. Lender shall give ngdcee’ te Borrawer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Iistrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noties s all specify: (a) the default; (b) thie action
required to cure the default; (c) a date, not less than 30 days from (e date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaul’ on vr before the date specified in the
rioticé may result in acceleration of the sums seeured Dy this Seeurity Insrament, forcelosure by judicial
proceeding and sale of the Property, The notice shall further fnform Borro'ver of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisiensé of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specifed
In {he notice, Lender at its uption may require immediate pryment in full of all sums e cured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial Grocceding, Lender
shall be entitled to collect afl expenses incurred in pursning the remedies provided in this Secton w2, including,
but not limited to, reasonable atforneys' fees and vosts of title evidence. i

13. Release. Upon payment of all sums secured by this Security Instrument, Lender stiali release ‘nis Securily
Instrument, Borrower shall pay:any recordation costs, Lendermay charge Borrower a fee for releasing this Se surily
Instrument, but only-if the fee is paid o a third party for services rendered and the charging of the fée is permitled
under Applicable Law,

24. Waiver of Homestead. In accoidancewith Iliinois Taw, the Borrower hereby releases and waives all rights
under and by virtue. of the Illinois hoestead exemption laws,
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender wilh evidence of the
insurance coverage required by Borrower's agreement with Leénder, Lender may purchase irisurance at Borrower' s
expense Lo protect Lender' s interests in Borrower's collateral, This insurance may, but neéd not, protect Borrower"s
interests. The coverage that Lender purchases may not pay any ¢laim that Botrower inakes ot any claim that is made
against Borrower in conmection with the collatetal. Borrower may later cancel any insurance purchased by Lender,
but only aller providing Lender with evidence that Borrower has obtained insurancs as required by Horrower's and
Lender's agreemenit. If Lender purchases insurance for the callateral, Borrower will be responsible for the costs of
that insurance, including interest and any other cherges Lender may impose in connection with the placement of the
insurance; until the elfective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's (otal outstanding balanee or obligation, The'costs of the insurance may be more than the cost
of insurarce Borrower may be sble.to obtain on its own,

BY SigN1i/G BELOW, Borrower accepts and agrees to the terms and covenants cottained in this Security
Instrument and-is-any Rider executed by Borrower and recorded with it,

B —(Seal)
Wicholag Serra =Borrower

Witness Witness
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{Space Below This Line For Acknow|sdgment]

State of ILLINOIS )
} ss.
County of Cook }

_ Fan S Aulsen

(here give name of officer and his-official itle)

—y

certify that

Nichoian Serra

(name of grantor, and if acknowledged by the spouse, his ‘or her name, and add "his or her spouse™)

personaily known o me-to by th same persori whose narne is (or are) subscribed (o the foregoing instrument,

‘appeared before.me this day in person, and ackiowledged that he (she or they) signed and delivered the instrument

as his (her or thejr) free and voluntary act) for the uses and purpaoses therein set, foedt;
Dated: June 9, 2022 .

s

LAkt

FERN & POULEEN
Oifietal Saal

q  Notary Public - Btate of lilinals

g My Cemmisslon Explred Des 29, 2024 §

R e

e

(Seal)

Loan Originator: Ian Beamer, NMLSR ID 222909 ,
Loan Originator Organizatlonh: Guaranteed Rate, Inc, NMLSR ID 2611
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LEGAL DESCRIPTION

Order No.;  22GSC586236LP

For APN/Parcel ID(s): 16-01-220-026-0000

LOT 2 IN BLOCK 2 IN WINSLOW AND JACOBSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 3¢ NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPA MERIDIAN, IN COOK'COUNTY, ILLINGIS,
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Loan .Number: 224244837
Date: June $. 2032

Proventy Address: 1356 N ARTESIAN AVE
CHICAGD, ILLINOIS 60622

EXHIBIT "A"

LEGAL. DESCRIPTION

w
e

Noo# o 16-01-220-026-0000

+ DocMagic
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Loan Number: 224244837

1356 ¥ ARTESIAN AVE
LPN: 16-01-220-026-0000

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  9th day of  June ,
2022, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Truat, ‘or Security Deed (the "Security Instrument”) ol the same date given by the undersigned {* Barrower™)
to secure Borrower' s. Fixed/Adfusiable Rate Note {the "Note") to  GUARANTEED RATE, INC., K
DELIWARE CORPORATION
{"Lender”} of the same date and covering the property described in the Securily Instrument and located at:

1356 N ARTESIAN AVE, CHICAGO, ILLINOIS 60622
{Property Addross]

THE NOTEPRC VIDES TOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADTUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADTUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND - MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAT, COVENANTE! in addition fo the-covenants and agreements made in the Security
Instrument, Borrower and Lender further Covenant and agree as fallows:

A, ADJUSTABLE RATE AND MONTHLY-PAYMENT CH'ANGE_S
The Mote provides for an nitial fixed inter>st rawe of 4.875 %, The Note also provides
for a change in the initial fxed rate to an adjustable irierest rate, as follows:

4.  ADJUSTABLE INTEREST RATE AND MOWNTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate I will pay will change 1o i adjustable interest rate on tlie. first
dey of July, 2032 » and the wtfjustable interest ral [ will pay may change on that
day every 12th month tHerealter. The date on which tmy initial fixed ineres? rate changes 1o an adjustable
interest rate, and each date on which my adjustable interest rate could change, s called a "Change Date,”

(By The Index '

Beginning with the first Change Date, my adjustable interesi rate will be bised on an Index that is
caleulated and provided to the general public by an administrator (the ® Administrator'), The " Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity’of ¢ne year, as
made available by the Board of Governors of the Feders! Reserve System. The mostrecantindox value
availahle as of the date 45 days before each Change Date is called the "Current Index," provided st if the
Current Index isJess than zero, then the Current Index will be-deemed 1o be zero. for purposes of ceioliating
my interest rate.

I the Index is ho longer available, il will be replaced in accordanice with Seetion A(G) below.

{C). Calculation af Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding

TWO AND 750/1000 percentage points { 2,750 %)
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ' NarManic E8mmms
OME-YEAR TREASURY INDEX - Single Family #rDocMagle
Fennla Mae UN|FORM INSTRUMENT '
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(the "Margin™) fo the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(GY(2) below. The Note Holder will then round the. result of the Margin plus
the Current [ndex to the nearest one-eighth of one percentage point (0.125%). Subject to the Hmiits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Chanpe Date,

The Note Holder will then delermine the amount of the monthly payment that would be sufficient ta
rcpay thie unpaid principal that I am expected to owe atthe Change Date in full on-the Maturity Date atmy
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment.

(D) Limits.on Interest Rate Clianges

The interest rate 1 am required 1o fay at the first Change. Date will not be greater than

9.875 % ar less than 2.750 %. Thereafter, my adjustable interest ral¢ will never
be increused or decresed-on any single Change Date by more that two percentage points from the raté of
interest 1 aave Heen paying for the’ preceding 12 months. My interest rate will never be areater than

'2.87¢5) % or less than 2.750 %.

(F) Effective Date of Changes

My new intersst rate i1l become effective on cach Change Date. [ will pay the amotnt of my new
monthly payment beginning o+ '@ first monthly payment date afier the Change Date until the amount of my
mortthly payment changes agdin.

(F) Notice of Changes

The Note Holder will deliver o meil'to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any chalige’ in hy adfusiable inlerest rate before the effective date of any
change. The notice will iticlude the amount 41 aiy menthly payment, any information requiced by law to'be
given to me and also the title and telephone numbsr o5 a person who will answer any question I may have
regarding the. notice.

{G) Replacement Index and Replacement argin

The Index is deemed to be.no longer available and +¢ilf he replaced {F any of the following events
{cach, 3" Replacement Event") ocour: (i) the Administrator haspeoyanently or indefinitely stopped providing
he Index to the gencral public; or {ii) the Administrator or its 12gnlator issues an oMicial public staterient
‘that the Tndex is no.longar relisble or representative.

i a Replacement Bvent occuss, the Note Holder will select & new indox (the "Replacement Index"}
and may also select a new margin (the "Replacement Margin™), as follows:

(1) Ifareplacement index has been selected or recotnmended forLisesin consumer products,
including residential adjustable-rate mortguges, by. the Hoard of Guverdors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a cormittes endorsed or
convened by the Board of Governars of the Federal Reserve Systam.or'the Fodaral Reserve
Bank of New York at the time of n Replacement Event, the Note Holdc- wil, seleet (hat.
index as the Replacement Index,

(2) Ifareplacement index has not been selected or recommended for use in consunietraducts
under Sectiori (G)(1) af the time of a Replacement Event, the Nole Holder will makca
teasoneble, good faith effort to seleita Replacement Index and @ Replacemient Margin that,
when addad together; the Note Holder rezsonably expects will minimize any change in the
cost of the loan, taking into account: the ‘historical performance of the lndex arid the
Replacement Index.

ONENEAR TR Wi B rATE RILER Pestwariy Ais
E-YEAR T INDEX --Single Family e [ i
Fannie Mae. UNIFORM INSTRUMENT wDocMagic
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Eyent and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days afler n Replacement Event. The Index and Margin could be replaced more (han
once during the termof my Nole, butonly if another Replacement Event occurs. After a Replacement Event,
all referencesto the "Index" -and "Margin” will bo desmed to-bé references to the "Replacerment Index" and
"Replacement Margin."

The Note Holder will also give me'notice of my Replacement Index and Replacement Marpin, ifany,
and such other information required by applicable faw and regulation.

B. ~TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. ( Until Borrower's initial fixed interest rate changes to an adjustablc interest rate under the terms
stated in Sect’on A above, Uniform Covenant 18 of the Securily Instroment shall read as follows:

Transfor o7 ihe Property or a Beneficial Interest in Borrower. As used in this Section
18, "Tnterest in‘ths Property” means any legal or bencficial interest in the Property, including,
but not limited 1o, thoss. bensfieial interests transferred in a bond -for degd, contract for decd,
inslallment sales conwastsr escrow agreement, the-intent of which is the transfer of title by
‘Borrower at a fufure dais to. 2 perchaser.

If all or auy part of the Properly or any-Interest in the Property is sold or transferrec {or
if Borrower s nol a natural person snd a bencficial interest in-Borrower is sold or transferred)
without Lender's prior written conien!, Lender may require imiediate payment in full of alt
sums secured by this Security Instrunieit. However, this.option shall not be exercised by
Lender if such exercise-is prohibited by Apritcable Law.

If Lender exercises this optior, Lender chafl-give Borrower natice of acceleration. The
natice shall provide a period of not less than 30-dzys from the date the notice is given in
accordance with Section 15 within which Borrower meist nay all sums sectred by this Security
Instrument. If Borrower fails to pay these.sums prior to e expiration of this period, Lendgr
may invoke any remedies permitted by this Security Trstrament without farther notice or
demand on Borrower.

2. When Borrower's initial fixed interest rate ¢hanges to an adjustuo’® interest rate under the terms
staled in Section A #bove, Uniform Covenant 18 of the Security Insitument deselived in Section B above
shall then céase tos be in effect, and the provisions of Uniform Covenant 18 af the 5 Airity Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower, As used inth.s Sertinn
18, "Interest in the Propecty” theans any- legal or beneficial inferest in the Property, incluring
bul not limited.to, thesc beneficial inforests transferred in.a borid for deed,  contract for dées)
inslaliment salés conlract or escrow agrecment, the intent of which is the transfer of title by
Borrower at a foture date to a purchaser.
_ [£ all orany part of the Property or any Interest.in the Property i sold or transferred (or
if Borrower is not a natural person and a benoficia interest in Borrawer is sold or transferred)
withoul Leder's priot writien consent, Lender may require immediate payment it full of all
sums secured by this Security Instrument. However, this option shall not be exercised by

MULTISTATE FIXED/ADJUSTABLE RATE RIDER NarlManir P
ONE-YEAR TREASURY INDEX - Sngla Family ¥ DocMagle
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Lender if such exercise s prohibited by. Applicable Law. Lender also shall not exercise this
option if: () Borrower causes to be submitied to Lender information required by Lender to.
evaluate the inlended transferee as if a new loan were being made to the fransferee; and (b)
Lender reasonably delermines that Lender's security will not be impaired by the lean
assumption and that the risk of a-breach of any covenznt or agreement in this Security
Instrument is ucceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as s
condition to Lender's consent to the loan assumption. Lender alse may require the transferee
1o sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and. in {his Security Instrument:
Bedrower will continue to be obligated under the Note and this Security Instrument unless
Lerder releases Borrowoer in writing.

I¥'Lender exercises the option to require immediate payiment in full, Lender shall pive
Borrower ntice of acceleration. The notice shall pravide a period of nat less than 30 days
{rom the date'the notice is given in accordance with Section 15 within which Borrower must
pay all sums sezwed by this Security Instrumient. 1f Borrower fails to pay these sums prior to
the expiration ot this sariod, Lender may invoke-any remedies permitted by this. Sacurity
Instrument without further Aotice or demand on Borrower.

BY SIGNING BELOW, Borower accepts and agrees ta the tetins and covenanis contained in this.
Fixed/Adjustable Rale Rider.

L [ ——
e

I e [
w‘fﬂzz_w,.m-m <z /? {Seal}

Nicholas Serra -Borrower
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