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ASZIGNMENT OF PERMITS AND AGREEMENTS

Barrower: CNC Develsgment LLC, an Tlinois limited liability company
Lender; F STREET INVESTMENTS, LLC

AGREEMENT

THIS ASSIGNMENT OF PERMITS AND AGKEEMENTS (THE “ASSIGNMENT”) [S DATED
June 7, 2022 and is given by Borrower (“Borrower™ and “ Assignor”) for the benefit of the Lender
(“Lender”) identified above.

]'

2.

3

LOAN. Borrower has requested Lender to lend 4z principal amount of Four Hundred Sixty-
Nine Thousand One Hundred and 00/100 Dollars{8:49,100.00) (the “Loan”) to provide funds
for construction at the real property located at 8030 SouibCottage Grove Avenus, Chicago IL
60619, and legally described on Exhibit “A™ attached her:ts, and incorporated by this reference
(the “Property™), and has entered into a Loan and Security Agrzemant, Deed of Trust, Assiznment
of Leases and Rents, Fixture Filing, and Security Agreement; Scoured Note, and other loan
documents regarding the Property (collectively, the “Loan Documents”), each of even date
herewith,

ASSIGNMENT, For good and valuable consideration, the receipt'.cf which is hereby
acknowledged, and as a principal inducement to Lender to make the Lcan ind with the
understanding and speeific intent that Lender materially rely on this Assignmcit in-doing so,
Assignior hereby grants, transfers, and assigns to Lender all of Assignot’s right, title, ziid interest
in all (a) present and future pereits, applications, reglstrations, submittals, or approvals made,
applied for or obtained by Assiguor (and any successors, affiliates, consultants, contractois, ot
agents of Assignor) pertaining to any potential development, redevelopment, improvement, or use
of the Property, as itemized in Exhibit “B” hereto (collectively, the “Permits”), (b) agreements,
bids, or contracts of any kind pertaining to the development or redevelopment of the Property, or
the improvement or construction thersof (collectively, the “ Agreements™), and (¢) cash, deposits,
accounts, fees, proceeds, revenues, profits, and other rights or benefits derived therefrom or related
in any way to the Property, the Permits, or the Agreements.

ASSIGNOR’S REPRESENTATIONS AND COVENANTS; LENDER'S RIGHTS, Assignot
warrants that (a) there has been no prior (and will be no future) assignment, encumbrance, or other
conveyance of the Permits or the Agreements, (b) al! of the Permits and the Agreements are valid
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and enforceable in accordance with their terms, () to Assignor’s knowledge, no party is in default
under any of the Permits or the Agreements, (d) to Assignor’s knowledge, all covenants, conditions,
and agreements have been performed as required in the Agreements, except those not due to be
performed until after the date of this Assignment, (¢) Assignor has provided copies of all Permits
and Agreements affecting the Property to Lender (including those listed on Exhibit “B” hereto),
and (f) Assignor shall not execute a pledge, assignment, conveyance, encumbrance, or other similar
insteument of the Permits and/or Agreements other than in favor of Lender. Assignor shall not
materially alter or amend any of the Permits or Agreements without the prior written consent of
Lender, Unless and until an Event of Default shall occur under the Loan or under any of the Loan
Documents, Lender shall not exercise any of Assignot’s rights under the Permits and Agreements;
pravidad however, that from and after the time of any Event of Default, Lender immediately shall
becom=ntitled, but shall not be obligated, to exercise any rights of Assignor under the Permits or
the Agrsomants, All default provisions and teemination or enforcement rights of Lender set forth
in the Loar Pacuments ate hereby incorporated in this Assignment, and Lender may declare &
default under iz Assignment and take any action authorized by law ot hereunder when any Event
of Default oceuss. Lender shall not be liable for any defaults by Assignor in the performance of
Assignor’s duties uador the Permits and Agreements, and Assignor hereby agtees to indemnify,
hold harmless, and-wetend Lender against any and all obligations, claims, damages, liability,
abligations, expenses and loss ancluding attorney fees, atising out of or connected in any with any
such defaults.

4. LIMITATIONS, The foregoisg ‘isevocable assignment shall not cause Lender to be: (a) a
mortgagee in possession or an applicart; (b) responsible or liable for performing any of the terms,
agreements, undertakings, obligations, representations, warranties, covenants, and conditions of the
Permits or the Agreements; or (c) responsiole orliable for any waste committed on the Property by
any parties; for any dangerous or defective condition of the Property; or for any negligence in the
management, upkeep, repair, or control of the Poperty. Lender shall not be liable to Assignor or
any other person 8s a consequence of: (1) the exercise-or failure to exercise by Lender any of the
rights, remedics, or powers granted to Lender hereunder: o {ii) the faiture of Lender to perform or
dischargs any obligation, duty, or liability of Assignor arising uader the Permits or the Agreements.

ASSIGNOR ACKNOWLEDGES HAVING READ ALL THE< “ROVISIONS OF THIS
ASSIGNMENT OF PERMITS AND AGREEMENTS AND HEREBY YCLUNTARILY AGREES
TO ALL OF ITS TERMS,

[SIGNATURES FOLLOW]
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ASSIGNOR:

CNC PEVELOPMENT LLC, AN ILLINOTS LIMITED LIABILITY COMPANY

Byy PNAS ﬁ*“)ﬂ/)/QW\

ulins G, Wesley, Sole MeW

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to whicl ths sertificate is attached, and not the truthfulness, accuracy, or validity of that document,

State of / L’ )

County of CO Q ‘K - )
on__ (71 A e, 00 nhoo H @ [) , Notaty Public

Date Here Insert Name of the Officer

Personally Appeared j U [‘ o :1;. 6' U) - S }.,J?..\/

Names) f Sigrer(s)

who proved to me on the basis of satisfactory evidence to 0e the person(s) whose name(s) is/are subseribed to the
within instrument and acknowledged to ma that he/she/they cracted the same in his/her/their authorized capacity(ies),
and that by histher/their signature(s) on the instrument the person{s); or the entity upon behalf of which the person(s)
acted, executed the instrument,

I certify under PENALTY, OF PERJURY under the
laws of the State o7, 22./ that the
foregoing parag aph [¢tiue and cotrect.

AAARARIAAAAAAAMARAARAN WITNESS my hand ana.oifzial seal,
OFFICIAL SEAL

: DONNA HALL
4 NOTARY PUBLIG ~ STATE OF ILLINOQIS
< RIY COMAMISSION EAPRESOSU 3 Signature W

Signature of Nuiery,

Public
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Exhibit “A” to
Assignment of Permits and Agreements

Legal Description
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Exhibit “B* to
Assignment of Permits and Agreements

List of Permits and Agreements Pertaining to the Property

1. Any and all permits and agreements which affect the Property including any contracts, licenses,
and permits,
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 20-34-215-039-0000

Property Address:
8030 S. Cottage Grove Avenue
Chicago, IL 60619

Legal Deseription:
LOTS 12, 13 AND 14 IN BLOCK 16 IN CHATHAM FIELDS, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION

34, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,



