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LOAN #: 6059037
{Space Abaive This Line For Recording D ta] .

MORTGAGE

[V 1900608-2100975035-1 |
MERS PHONE #: 1-885-679-6377

DEFIRITIONS

Words used in multiple sections of this document are defined below and other words are defined’in Sactions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alse provided in Section 18.

{A) “Security instrument” means this document, which is dated  June 2, 2022, together with all
Riders to this document,

{B) "Borrower” is JOYCE A LARSON, SINGLE WOMAN.

Borrower is the motigagor under this Security Instrument.
(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, MI 48501-2026, tel. (888} 679-MERS.
(D) "Lender” is Academy Mortgage Corporation.

Lender is a UT Corporation, organized and existing under the laws of
Litah. Lender's address is 339 West 134580 South , Draper,
UT 84020

{E} "Note” mears the promissory note signed by Borrower and dated June 2, 2022, The Note
states that Borrowar owes Lender ONE HUNDRED THIRTEEN THOUSAND FIFTY AND NOJMOQs = # 2 s o e nn s
AR R EREEREEENESESEANEEEENEEEEEELREEREENNE INEENE NN RN W gy DO“&I’S(U.S. $113’050'09 )
plus interest. Borrower b promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater
than July 1, 2052,

(F) "Property” means the prorery that is described below under the heading "Transfer of Rights in the Property.”

{G} "Loan" means the debt evidenrad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under thie'R.curily Instrument, plus interest,

{H} “Riders” means all Riders to this Seciuily Instrument that are executed by Borrower, The following Riders are fo be
executed by Borrower [check box as applrablel:

L] Adjustable Rate Rider Cendominium Rider [} Second Home Rider

L1 Balloon Rider ] Planned Urit Development Rider [x] Other{s) [specify]

[} 1-4 Family Rider [] Biweekly Pajinent Rider Fixed Interest Rate Rider, (HDA
[J VA. Rider Mortgage Rider

{} “Applicable Law" means all controlling applicable fecarn state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) ‘as well as all applicable final, non-appealable judicial
opinions.

{J} "Community Association Dues, Fees, and Assessments” mecns all dues, fees, assessments and other charges
thal are imposed on Borower or the Properly by & condominium association, homeowners association or simitar
organization,

{K} “Electronic Funds Transfer” means any transfer of funds, other than a frarsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic fisteument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution to debit or credit an asCaunt, Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers wiitiated by telephone, wire
transfers, and automated clearinghouse transfers,

{L) “Escrow tems” means those iterns that are describad in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, settiement, award of damages, of pracweds paid by any
third parly (other than insurance proceeds paid under the coverages described In Section 5) for, { damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) cenvevance in lieu
of candemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propenty.

{N) “Mertgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
{0} "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

{P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et saq.) and its implementing
regulation, Regulation X {12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *RESPA”
refers to all requirements and rastrictions that are imposed in tegard to a “federally related mortgage loan” even if the
Loan does not qualify es a "federally related mortgage lpan” under RESPA,

{Q) "Successor ininterest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Securlly Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nete; and (i} the performance of Berrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Cook
{Name of Recording Jurisdiction}.
PARCEL 1: UNIT NUMBER 10221-3C IN OAK LAWN GARDENS CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THE EAST 125.12 FEET OF THEWEST 175,12 FEET OF THE NORTH 122.0 FEET OF THE SOUTH 485 FEET OF
THE SOUTHWEDT 14 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHIGH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT “A"TCTHC DECLARATION OF CONDOMINIUM RECORDED MAY 27, 2008 AS DOCUMENT NUMBER
0814822039; TOGETAZRWITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVF RIGHT TO THE USE OF P-2 AND G-, LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVE Y ATTACHED TO THE DECLARATION AFORESAID RECORDED MAY 27, 2008 AS
DOCUMENT 0814822039

APN#: 24-09-316-015-1009

which currently has the address of  1u224-Contral Ave 3C, Oak Lawn,
[Streel] [Cily}
liinois 60453 {"Property Add es.™:
{Zip Cods}

TOGETHER WiTH alt the improvements now or herea’er orected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Alt replanerments and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title fo the interests granted Ly Drrrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS {as nominee for Lender anu Luner's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the r'gh« to foreclose and sell the Property; and to take
any action required of Lender including, but not iimited to, releasing aud canssliing this Security Instrument,

BORROWER COVENANTS that Borrower is fawfully seised of the estate paaby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, excart for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clains-and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-unifarm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender cavenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ttems pursuant to Section 3. Payments due under the
Note and this Security insrument shalt be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is reftirned to Lender unpaid, Lendsr may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: () cash; (b) money order; (¢} cerfified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not ebligated to apply such
payments at the ime such payments are accepted. If each Pariodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untll Borrower makes
payment to bring the Loan current. If Berrower dees not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. if not applied eariier, such funds will be applied to the outstanding principal
balance under the Note immediately prior o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security fnstrument.

2. Application of Payments or Proceeds. Except as otherwise described inthis Section 2, all payments accepted
and applied Ly @L+.nder shall be applied in the following order of priority; (a) interest due under the Note; (b) principal
due under the Nele, (¢} ameunts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in whictt it becarae due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securlly bistrument, and then fo reduce the principal balance of the Note.

if Lender receives a ooy ment from Borrower for a delinquant Pericdic Payment which includes a sufficient amount
fo pay any late charge due; the nayment may be applied {0 the delinguent payment and the fate charge. ¥ more than
one Pertodic Payment is outsianding, Lender may apply any payment received from Borrawer to the repayment of the
Periodic Payments if, and to the extecd that, each payment can be paid in fuil. To the extent that any excess exists after
the payment is applied to the full payraedt of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shaft Zo coplied first to any prepayment charges and then as described in the Note,

Any application of payments, insurancs proceeds, or Miscellanecus Proceeds to principal due under the Note shall
niot extend or postpone the due date, or chanje the amount, of the Periodic Payments,

3. Funds for Escrow items. Borrower shialt pry o Lender on the day Periodic Payments are due under the Note,
until the Note is paid in fuli, a sum {the *Funds"} to prvide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priodity over this Security instrument as a fien or encumbrance on the Property; (b)
leasehold payments or ground renfs on the Properdy, if any: {£} premiums for any and alf insurance required by Lender
under Section §; and (d) Mortgage Insurance premiums, if any, 2r any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in atcordance with the provisions of Saction 10. These items are called
“Escrow ltems,” At origination or at any time during the term of the Loar, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and assessments shall be an
Escrow ttem. Borrower shall promptly fumish fo Lender ait notices of amounts+o be paid under this Section. Borrower
shail pay Lender the Funds for Escrow items unless Lender waives Borrov'er's ebfigation to pay the Funds for any or
all Escrow Hems. Lender may waive Borrower's obligation to pay to Lender Funds farany or all Escrow lems atany time.
Any such walver may only be in writing. In the event of such waliver, Borrower shall pav directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived &y Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lenier may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed 21 be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement is 1 sed in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pav the amount due for
an Escrow ltem, Lender may exercise its rghts under Section @ and pay such amount and Boriovershall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any nrall Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower.sialt pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} niot to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds 10 pay the Escrow items ne later than the fime specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hiems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicabie Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payier tin full of alt sums secured by this Security Instrument, Lender shall promptly refund fo Borrower any
Funds held by Leiaer,

4. Charges; wiens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can 2 (ai priority over this Security Instrument, feasehold payments or ground rents on the Property,
ifany, and Community Acsociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow fems,
Borrower shall pay them inlae aenner provided In Section 3.

Borrower shall promptly Jdischarge any lien which has priority over this Security Instrument unless Borrower: {a}
agrees in writing to the payment of th2 obligation secured by the fien in a manner acceptable to Lender, but only so long
as Borrower is performing such agroeront; (b) contests the dien in good faith by, or defends against enforcement of the
fien in, legal procesdings which in Lendzi'c opinion operate to prevent the enforcement of the fien while those
proceedings are pending, but ondy until sceh proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to this Security Instrument. [f Lender determines that any part
of the Property is subject to 2 hen which can attiin priority over this Securify Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date i1 which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secliop <.

Lender may require Borfower to pay a cne-time charys for 2 real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Bomower shall keep the improveitents now existing or hereafter arected on the Properly
insured against loss by fire, hazards included within the term “exlepued coverage,” and any other hazards including,
hut not limited to, earthquakes and floods, for which Lender requiresinsurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lenaer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The instrance carrier providing the insurance shalt
be chosen by Borrower subject to Lender’s right to disapprove Borrower's chwieg, which right shalf not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loan, 2iipér /a) a one-time charge for flocd
zone determination, certificalion and tracking setvices; or {b) a one-time charge for fiond zone determination and
certification services and subsequent charges each time ramappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payinent efany fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zen(: def :rmination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insu/anca coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular fye rramount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section & shall become additional debt of Borrower secured by this Sscurity Instrument. These amounts shall
bear interast at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance poficles required by Lender and renewals of such policies shalf be subject to Lender's right to
disapprove such pelicies, shall include a standard mortgage clause, and shali name Lender as mortgagee and/for as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
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of insurance coverage, riot otherwise required by Lender, for damage fo, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lendar may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether o not the underlying insurance was required by Lender, shall be applied to restorafion or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the werk is completed. Unless an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on much proceeds. Fees for public adjusiers, or other third parties, retained by Borrower shali not be paid out
of the insurance jsroceeds and shall be the sole obfigation of Borrower. If the restoration or repair is not economically
feasible or Lender's saourity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrumen, whether or not then due, with the excess, if any, paid to Borrower, Such Insurance proceeds shalfl
be applied in the order plovided for in Section 2,

If Berrower abandons the Floperty, Lender may file, negoliate and setfle any available insurance claim and related
matters. If Borrower does now respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may necstiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquires{n. Property under Section 22 or otherwise, Borrower hersby assigns to Lender
{a} Borrower's rights to any insurance procceds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrawer’s rights (other than the right to any refund of unsamed premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicabls to the
coverage of the Property. Lender may use the (nsurance proceeds either to repair or restore the Property or to pay
amounts unpald under the Nate ar this Security Instiunent, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, #ia use the Property as Borrower's principal residence within
80 days after the execution of this Security instrurnent and shat! confinue to cocupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uress Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circurmstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properwy; lo=pections. Borrower shall not destroy, damage or
impair the Property, allow the Propertty to deteriorate or commit waste o1 h1e Property. Whether or not Bosrower is residing
inthe Property, Borrower shall maintain the Properly in order to prevent the Property from deteriorating or decreasing invalue
due to its condition. Unless it is determined pursuant to Section 5 that repal. of resloration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further delesioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Prorerty, Borrower shatl ba responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposcs: Lander may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as (12 work is completed. If the
Insurance or condemnation proveeds are not sufficient to repair or restore the Property, Borrower is netrelieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeclions of the Property. If it nas rrasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendar shall give Borrower niotics at the time of
or prior to such an interfor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misieading, or inaccurate information or statements to Lender (or fafled to provide Lender with material information)
in connection with the Loan, Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

5. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property andlor rights under this Security Instrument (suchi as 3
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may atiain priority
over this Security Instrumant or to enforce laws or regulations), or {c) Borrower has abandened the Properly, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security instrument, including protecting and/or assessing the value of the Property, and securing and/or repalring
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lisn which has priority
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ faes to protect its interest in
the Property and/er rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
beard up doors and windows, drain water from pipes, efiminate building or other code viclations or dangerous
cenditions, and have utilities tumed on or off. Although Lender may iake action under this Section §, Lender does not
have to do so and is not under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securlty Instrument. These amounis shall besr interest at the Note rate from the date of disbursement and shall be
payable, withsuch, interest, upon notice from Lender to Borrower requesting payment,

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Bosrower shall
not surrender the e aszhold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expreds vaitten consent of Lender, alter or amend the ground lease. I Borrower acquires foe title fo the
Property, the leasehold aii‘he fee title shall niot merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. ''1.ender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required tu ninintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases i be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make-separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required w obtain coverage substantially equivalent to the Morigage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage insurance previously in
effect, from an alternate morigage insurer selicted by Lender. If substantially equivalent Mortgage Insurance coverage
is net available, Borrower shall continue to pay to Lenuer the amount of the separately designated payments that were dus
whert fhe insurance coverage ceased to be in effect. Lormerwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgags Insurance. Such loss restrve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss
reserve. Lender can no Jonger require loss reserve paymen's i Morlgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selected by ! ender again becomes available, is obtalned, and
Lender requires separately designated payments toward the premiurs for Mortgage Insurance. If Lender required
Mortgage insurance as a condition of making the Loan and Borrowar w2s required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundabie loss reserve, untd Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and tender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects brivower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any enfity that purchases the Note) for ¢aitain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is niot a party to the Morigage Insuiancs:

Morigage insurers evaluate their tolal risk on all such insurance in force from time to tme, and may enter into
agreaments with other parties that share or medify their risk, or reduce losses. These agreemen’s :ie.on terms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) to these agrezments. These
agresments may require the morigage insurer to make payments using any source of funds that the mortzane insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer, any other entity, or
any affiliate of any of the foregaing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the morlgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s riskin exchange
for & share of the premiums paid to the insurer, the amangement is often termed “captive reinsurance.” Further:

{2} Any such agreements will not affect the amounts that Borrower has agreed to pay for Martgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Berrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownets Protection Act of 1998 or any other law. These rights may include the right to
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receive cerlain disclosures, to request and obtain cancellation of the Mortgage Insurance, {o have the Morigage
Insurance terminated autornatically, andlor to receive a refund of any Mortgage Insurance premiums that were
untearned ai the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned toand
shall be paid to Lenden

if the Property is damaged, stch Miscellansous Procesds shall be applied to resteration or repair of the Property, #the
restoration or repalr is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporfunity to inspect such Property
{6 ensure the work has been completed to Lender's salisfaction, provided that such ingpection shalf be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is mads in writing or Applicable Law requires interest to be paid on such Miscellansous
Proceeds, {.eider shall nol be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. I the
restoration or repriris not economically feasible or Lender's security would be lessened, the Miscallanaous Proceeds shall
be appiied to the sUms secured by this Securly Instrument, whether or not then due, with the excess, i any, paid to Bormower.
Such Miscellaneous P oceds shall be applied in the order provided for in Section 2.

in the eventof a fotal (aking, destruction, orloss in value of the Property, the Miscellanecus Proceeds shall be applied
to the sums secured by thie Securly Instrument, whether or not then due, with the excess, i any, paid to Borrower,

Inthe eventofa partial taking. “estruction, orloss in value of the Property inwhich the fair market value of the Property
immediately before the partiai taking, destruction, or loss in value is equal o or greater than the amount of the sums
secured by this Securily Instrument imimadiately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing, thesems secured by this Secutily Instrument shall be redugced by the amount
of the Miscellaneous Froceeds multiplied vy the following fraction: (&) the total amount of the sums secured immediately
before the partial taking, destruction, or foss(n » alue divided by (b) the fair market valus of the Propedy immediately
befora the partfial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

inthe eventof a partial taking, destruction, or loss Jivalue ofthe Property in which the falr market value of the Property
immediately before the partial taking, destruction, or uss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or foss ip value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceads shall be applied to the sums secured by this Security Instrument whether or not
the sums are fhen due,

if the Properly is abandoned by Borrower, or if, after notice by Lenrlerdo Borrower that the Opposing Parly {as defined
in the next sentence} offers to make an award to sellle a claim for daine ges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autharized fo coliect and anply the Miscallaneous Proceeds either
to restoration or repair of the Properly or io the sums secured by this Security Instrument, whether or not then due.
"Opposing Parly” means the third parly that owes Borrower Miscellaneous Piogesds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is Uzgun that, in Lender's judgment,
could result in forfeiture of the Properly or other material impairment of Lender’s interest ir the Property or rights under
{his Security Instrument. Borrower can cure such a default and, if acceleration has occued, reinstate as provided in
Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lendar’s fudgment, preciudes
forfeiture of the Properly or other material impairment of Lender's inferest in the Properly o rignts umder this Securily
Instrument. The proceeds of any award or claim for damages that are alfributable to the impairmentofeander’s inferest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellansous Proceads that are not appiied to restoration or repair of the Properly shall be applied i1 the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suscessor in inferest of Borrower shall not operate to release the Hability of Borrower or any Successors in Inferest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Berrower or o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by
reason of any demand made by the original Borrower or any Successors in Inferest of Borrower, Any forbearance by
Lender in exersising any right or remedy including, without #mitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver
of or prechide the exercise of any right or remedy.

ILLINOIS - 8ingle Family - Fanitie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701

ICE Martgage Technolagy, inc. Page 8of 12 LEDEDL 6315
LEDEDL (CLS)

D523/2022 0814 AMPST

L riab ]



2216706275 Page: 10 of 20

UNOFFICIAL COPY

LOAN #: 6058037

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and {iability shall be joint and several, However, any Borrower who co-signs this Security
instrument but does not execute the Note {a "co-signer'}: (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, {orbear or make any accommodations with regard to the terms of this Securily Instrument or
the Note without the co-signer’s consent.

Subject tv the pravisions of Bection 18, any Successor in Inferest of Borrower who assumes Bormower's obligations
under this Security Instrument in wriling, and is approved by Lender, shall oblain all of Borrower's rights and benefits
under this Securlly Instrument. Borrower shall not be refeased frem Borrower's obligations and liability under this
Security Instrument unless Lender agrees fo such release in writing. The covenants and agreements of this Security
instrument shalt bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Chzraes. Lender may charge Borrower fees for services performed in connaction with Borrower's default,
for the purpose of broiecting Lender's interest in the Property and rights under this Security Instrument, including, but
not lirnited o, attorney s’ fues, properly inspection and valuation fees. In regard fo any other fees, the absence of express
authority in this Securily insrament to charge a speciic fae fo Borrower shall not be construed as a prohibition on the
charging of such fee. Lender ‘iay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

i the Loan is subject to a law whizh sets mandmurn loan charges, and that law is finally interpreted so that the interest
or other Joan charges collected or In e collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by lii» amount necessary fo reduce the charge to the permitted limit; and (b)
any sums already collected from Borrows: which exceeded permitted limits will be refunded to Borrower, Lender may
choose o make this refund by reducing the pimreipal owed under the Note or by making a direct payment to Borrower,
if a refund reduces principal, the reduction will oe treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for wiider the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitude 2 waiver ol any right of action Borrower might have arising out of such
overchatge.

15. Notices. All notices given by Borrower or Lender in zonnsction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instruiqent shall be deemed fo have been given to Botrower
when mailed by first class mail or when actually delivered to Borrows ¢'s notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless £ ppicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of 2ddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report & cnanga of address through that specified
procedure. There may be only one designated notice address under this Security instrument at any one time, Any
notice to Lender shall be given by delivering it or by madling it by first class mail to Lend s eddress stated herein unless
Lender has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given fo Lender until actually received by Lender. 1hany natice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requirement will jiatis'y the corresponding
requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Securiy Instrument shall be govermed by federal
law and the law of the jurisdiction in which the Properiy is focated. All rights and obligations contained in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explickly or implicitly
allow the parties lo agree by contract or it might be sifent, but such silence shall not be construed as a prohibiion against
agreement by contract. In the event that any provision or clause of this Securily instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrisnent or the Note which can be given
effect without the conflicting proviston,

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c} the word “may” gives sole discretion without any obligation o take any action,

17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, ®Interest in the
Property” means any fegal or beneficial interest in the Propetty, including, but nof limited to, those beneficlal interests
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transferred in & bond for deed, contract for deed, installment sales confract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrawer is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prier written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is given in accordance with Secion 15 within which Borrower
must pay all sums secured by this Security instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

14. Borruwe s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have iforcement of this Security Instrument discontinued at any time prior to the earfiest of: (a) five days
before sale of the roserty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the (er nination of Borrower’s right fo reinstate; or (¢} entry of a judgment enforcing this Security
instrument. Those condi'icns are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Nole as i ne acceleration had oceurred; (b) cures any defauit of any other covenanis or agreements:
{c) pays alt expenses incurred in enforcing this Security instrument, including, but not fimited to, reasonable atforneys’
fees, property inspection and valuatizn fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Securlty Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Propert,-and rights under this Security Instrument, and Borrower's obligation fo pay
the sums secured by this Security instrumant, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay such rainstatement sums and expenses in one ar more of the following forms,
as selected by Lender: (a) cash; (b} money order, {r) cartified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institutizi whose deposits are insured by a federal agency, instrumentality
of entity; or {d} Electronic Funds Transfer. Upon reinistalemient by Barrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right fo reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Securify Instrument) can be sold one or more times without prior notice to Borrower, A sate might
result in a change in the entity (known as the “Loan Servicer”) that couects Periodic Payments due under the Note and
this Security Instrument and performs other merigage loan servicing okiizations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given wntizo potice of the change which will state
the name and address of the new Loan Servicer, the address to whigh paymanse should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Noi2is s0id and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Barrower
will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not-assumed by the Note
purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either ats wdividual iigant
or the member of & class) that arises from the other parly’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insfriment, until such
Borrower or Lender has notified the other party (with such nctice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed {o be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity to cure given te Borrower pursuant to Section 22 and the nctice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and epportunity {o take corrective action provisions of this Section
20,

21. Hazardous Substances. As used In this Section 21; {a) "Hazardous Subslances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fellowing substances: gasoline,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Properly is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {(d) an "Environmental Condition” means & condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
te do, anything affecting the Properly (a) that is in viclation of any Environmenta! Law, (b) which creates an
Envirenmental Condition, or {c} which, due to the presence, use, or release of a Hazardous Substance, crestes a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to pormal residential uses and to maintenance of the Property {inciuding, but not limited to, hazardous
substances Ir/cor sumer products),

Borrower shai promplly give Lender written nofice of (a} any investigation, claim, demand, lawsuil or other action
by any governmertal or regulatory agency or private party involving the Property and any Hazardous Substance of
Erwironmental Law o which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, Gis:harge, release or threat of release of any Hazardous Substance, and {c} any condition
caused by the presence, use o) release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notified by any govemmental or regulatory authority, or any privale party, that any removal or
other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accord=ure with Environmentat Law. Nothing herain shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower arJ Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall Jiv: rotice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secu ity instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise]. The notice thall specify: (a) the default; (b) the action raquired to
cure the default; {c} a date, not less than 30 days from e date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or p2fore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumeit. Joreclosure by judiclal proceeding and sale of the
Property. The notice shali further inform Borrower of the right turein~tate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or tny other defense of Borrower to acceleration
and foreclosure. i the default is not cured on or before the date specifier in the notice, Lender 2t its option may
require immediate payment in full of all sums secured by this Security Instiment without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shuff e entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, but ot mited to, reasonable attorneys'
fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lende” shall release this Security
Instrument, Borrower shall pay any recondation costs, Lender may charge Berrower a fec for raleasing this Security
Instrument, but only i the fee is paid to a third party for services rendered and the charging of e fo2 is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with illinois law, the Borrower hereby releases and wanves 28 rights under
and by virtue of the flinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evideice of the
instrance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's inferests in Borrower's collateral. This insurance may, but need not, pratect Borrower's
inferests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coltateral. Borower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the Insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added fo
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower rmay be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
tnstrument and in any Rider executed by Borrower and recorded with it.

\B&E\\E\}bfﬁf\ LD T el
CEA LARSON DATE

\ Q R
State of ILLINO'S
County of CLOK

This instrumer.cwuo acknowledged before me on
A LARSON {name of persurts),

(Seal)

me@’Fe@iﬁ;‘:’W

l2lz022

(dats) by JOYCE

Signaturé of Notary(Su biit

Lender: Academy Mortgage Corporation
NMLS 1D: 3113

Loan Qriginator: Ron Lawson

NMLS ID: 224813

o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of June, 2022
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of 1rust or Security Deed (the “Security Instrument”} of the same date given by
- the undersignzd (the "Borrower”) to secure Borrower's Note 1o Academy Mortgage
Corporation

‘ _ {the "Lender
of the same date and covering the Property described in the Security Instrument an
tocated al: 10221 Central Ave 3C, Dak Lawn, il 80453,

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project knowi 4s:  Oak Lawn Terrace Condominium

‘ {the “Condominium Project”).
If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds tifle to property for the Lenefit or use of its members or
shareholders, the Property also includes Borrower's interesiin the Owners Association
and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenaits and agreements
?‘i!a;c#e in the Security Instrument, Borrower and Lender further covznnnt and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligaticns
under the Condominium Project’s Constituent Documents. The “Constituent Dociments”
are the: (i) Declaration or anr other document which creates the Condominiuri Praject;
{i) by-laws; {il) code of regulations; and (iv) other equivalent documents. Borrower shall
grompﬂy ;%ay, when due, all dues and assessments imposed pursuant to the Constit et

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extendad coverage,” and any other hazards, including, but not limited to,
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LOAN #: 5059037
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
FS‘OV!S”.‘H in Section 3 for the Periodic Payment to Lender of the yearly premium instafiments
or ponarly insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintair properly insurance coverage on the Property is deemed satisfied to the extent that
the requited coverage is provided by the Owners Association policy.

What Le ider requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverafgp provided by the master or blanket policy.

In the event of a distribution of properly insurance proceeds in lieu of restoration or
repair following & iuss to the Property, whether to the unit or to common elements, any
proceeds payable to Eoriower are hereby assigned and shalt be paid to Lender for
application to the sums secured by the Security instrument, whether or not then due,
with the excess, if any, paid o Borrower,

C. Public Liability Insuraniee, Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, ard extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether.of the unit or of the common elements,
or for any conveyance in fieu of condemnation, are'nsreby assigned and shail be paid
to Lender. Such proceeds shall be applied by Lenner to the sums secured by the
Securily Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excepteZier notice to Lender and
with Lender’s prior written consent, either partition or subdivide (ne Property or consent
to: {i) the abandonment or termination of the Condominium ®reject, except for
abandonment or termination required by law in the case of substantia! destruction by
fire or other casualty or in the case of a taking by condemnation or erninent.domain; (if)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Associafion; or {iv) any action which would nzve the
effect of rendering the public Hability insurance coverage maintained by the Qwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shalt become additional debt of Borrower secured by the Security
nstrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Singls Family-Fannie MaeffFreddie Mac UNIFORM INSTRUMENT
Form 3140 101
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

N&\’;, HAVINN b — 3730 Nseay

JOYé%LA;gS N DATE

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannis MaefFraddie Mac UNIFORM INSTRUMENT
Form 3140 401
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 2Znd dayef June, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Academy Mortgage Corporation

{the "Lender”; of the same date and covering the Property dascribed in the Security Instrument and Iocated at:

10221 Central Ave 2C
Qak Lawn, |1 60453

Fixed Interest Rate fude: COVENANT, fn addition to the covenants and agreements made in the Security
Instrument, Borrower and Letder further covenant and agree that DEFINITION{  E ) of the Security instrument is
deleted and repiaced by the foliowirg:

{ E }."Note” means the promisouiy note signed by Borrower and dated  June 2, 2022,
The Note states that Borrower owes Lander ONE HUNDRED THIRTEEN THOUSAND FIFTY AND NOMOg* » * +
AR R AR AR ELE RS EEEE R R EE N R Ny T Y R e R R R I I I I Y
Dollars (U.S. $113,050.00 ) plus Interasy al the rate of 5,750 %. Borrower has promised to pay
this debt in regular Periadic Paymenits and to pay the debt in full not later than July 1, 2052,

BY SIGNING BELOW, Borrower accepts and agreas to \he terms and covenants contained in this Fixed Interest Rate

Rider.
\M\m %W\M\f\ e L
J OY@‘!@RSO& DATE
11 « Fixed Interest Rate Rider
ICE Mortgage Technology, Ing. RIRRCONRLY 0815
ILIRRCONRLU (CLS)
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DONOT
SIGNTIL NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONG

RIDER TO MORTCAGE BY AND BEYWEEN THE

Joyce A Larson _ A SINGLEWOMAN

a {THE “MORTGAGOR{E™
AND
Academy Mortgage Corporation (THE “LENDER"

The Morigagor is executing simultaneously herewrils that certain mortgage, dated
Fag 2 Y £3g

JUNE2, 2022

(the "Security Instrument”} to secure a loan (the "Loan"} made by

Acadenmy Mortgage Corporation (The "LENDER"}

in the amount of 5 113,050 to the Morigager, evidenced by a note (the "NDTE") of even date
herewith. It is expected that the Loan will be purchased or securitized by the lilineis Housirg Development
Authority (the "Authority”). It is a condition of the making of the Loan that the Mortgugor evocute this
Rider. Inconsideration of the respective covenants of the parties contained in the Security Insirunent, and
for other good and valuable consideration, the receipt, adequacy and sufficiency of which are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1. Therightsand obligations of the parties o the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrumient and the Note, the provisions of this Rider shall
contrel,

l HC-008.1

pg.1of2
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Notwithstanding the provisions of Paragraph 5 of the Serurity Instrument, the Morigagor
agrees that the Lender or the Authority, as applicable, may, 2t any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if {2} the
Mortgagor sells, rents or fails to occupy the property described in the Security Instrument as
his or her permanent and primary residence; or () the statements made by the Mortgagor
in the Affidavit of Buyer (lllinois Housing Development Authority Form MP-6A) are not
true, complete and correct, or the Mortgagor fails fo abide by the agreements contained in
the Affidavit of Buyer; or {c) the Lender or the Authority finds any statement contaired in
iat Affidavit to be untrue. The Mortgagor understands that the agreements and statements
s frct contained in the Affidavit of Buyer are necessary conditions for the granting of the

Loan

The provisions of, this Rider shall apply and be effective only at such times as the Authority
securitizes yourtugis or is the holder of the Security Instrument and the Note, or is in the
process of securitizing ot purchesing the Security Instrument and the Note. If the Authority
does not securitize or purchase the Security Instrument and the Note, or if the Authority selis
ar otherwise transfers the S<ousity Instrument and the Note to another individual or entity,
the provisions of this Rider cla't no longer apply or be effective, and this Rider shall be
detached from the Security Instriment.

MORTGAGOR{S}

%‘J\g& f\ a AR

}é}ce ALASOR

i

ILLINGIS HOUSING
DEVELOPMENT AUTHORITY HO-008.2
pelof2
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LEGAL DESCRIPTION

PARCEL 1. UNIT NUMBER 10221-3C IN CAK LAWN GARDENS CONDOMINIUM, AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THE EAST 12512 FEET OF THE WEST 175.12 FEET OF THE NORTH 122.0 FEET OF THE
SOUTH 485 FEET OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 9,
TOUINSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT “A" TO THE
DECLAFEATION OF CONDOMINIUM RECORDED MAY 27, 2008 AS DOCUMENT NUMBER
0814822049, TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENYS,

PARCEL 2. THE EXCLUSIVE RIGHT TO THE USE OF P-2 AND G-6, LIMITED COMMON
ELEMENTS AS DELIWEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDE!) i 4v.27, 2008 AS DOCUMENT 0814822039

Address commonly known as;
10221 Central Ave Umit 3C
Oak Lawn, 1. 60453

PIN#: 24-09-316-015-1009



