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ASSIGNMENT Gr RENTS

THIS ASSIGNMENT OF RENTS dated June 14, 2022, is made ol executed between Lucet! Chicago LLC,
whose address is 2501 Chatham Road, Suite R, Springfield, IL €27 U4 and Florenting Chicago, LLC, whose
address is 2501 Chatham Road, Suite R, Springfield, i 52704 {referract to below as "Grantor”) and
BankFinancial, National Association, whose address is 60 Narth Frontage kosd, Burr Ridge, I 60527 {referrad

to below as "Lendar"),

ASSIGNMENT. For valuahle consideration, Sranior hereby assigns, grants a canginutng security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the foll owing described
Property located in Cook County, State of llinois:

LOTS 40, 41 AND 42 IN HUFF AND STOVERS SUBDIVISION OF BLOCK 13 OF 4 SUBDIVISICR BY LC.P,
FREER BEING A SUBDIVISION OF THE EAST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 2: o FLAWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOS.

The Propery or its address i commonly known as 7027-33 S. Indiana Avenue, Chicago, IL 60637. The
Properiy tax identification number is 20-22-323-043-0000.

CROSS-COLLATERALIZATIOR. In addition fo the Note, this Assignment secures all obligations, debis and
lizhififies, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all daims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arsing, whether related
or unretated to the purpose of the Note, whether voluntary or otherwise, whether due or rot due, direct or
indirect, determined or undetermined, absoluie or cantingent, fiquidated or unbguidated, whether Grantor mey
be lable individually or jointly with others, whethar abligated as guarantor, surety, accommedation party or
otherwise, and whether recovery upon such amounts may be of heraafter may become barred by any statute of
limitsdions, and whaiher the obligation fo repay such amounts may be or hereafier may become otherwise
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upenforceabls,

THIS ASSIGNMENT IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNWMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMUS:

PAYMENT AND PERFORMANCE. Except as cthenwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounis sscured by this Assignment as they become due, and shall strictly
pericrm alf of Grantor's obligations under this Assignment. Unless and until Lender exercises its right fo rollect
the Rents as provided below and so Jong as there is no defsult under this Assignment, Granior may rernain in
possession and. canirol of and operate and manage the Property and collect the Reris, provided that the
granting of tha right to collect the Rents shall not constitute Lander's consent [ the use of cash collateral in 2
bankrupicy procesding.

GRANTOR'S REPREGENTATIONS AND WARRANTIES. Grantor warrants that

Ownership.  Grantor iz 2ntifled to receive the Rents free and clear of all rights, loans, fens, encumbrances,
and claims except as discliGed te and accepted by Lender In writing.

Right to Assign. Grantor hzs the full tight, power and authority to enter into this Assignment and 1o assign
and convey the Rents to Lender,

No Prior Assignment Granior has nal Areviously assigned or conveyed the Renis i any cther person by
any insltrament now in force.

No Further Transfer. Grantor will not solfassign, encumber; or otherwise dispose of any of Granior's
rights in the Rents except as piovided in this Assigniment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shalt have the right at any fime, and even
though na default shall have occurred under this Ascignment, to collect and receive the Rents. For this
purpose, Lender ts hereby given and granted the following righis, powers and authority:

Notice to Tenants. Lender may send nofices to any ang 2l teranis of the Property advising them of this
Assignment and directing afl Rents to be paid directly to Lender'or Lender's agent.

Enter the Property. Lender may enter upon and take possassian i the Property: demand, collect and
receive from the tenants or from any oiher persons liable therefar, 2l of th& Rants; institute ang C&Ty o all
lepal proceedings necessary for the protection of the Property, inciuding) such procesdings as may be
hecessary 1o recover possession of the Property; collect the Rents and rerive any tenant or tenands or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Propaty and keep the same in
repair, to pay the costs thereof and of all services of gl empicyees, inciuding their 2quoment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condivor, and also to pay
all iaxes, assessments and water utidities, and the premiums on fire and other insurance efieried by Lender
on ihe Property,

Compliance with Laws. Lender may do any and all ihings to execuie and comply with the lawe of the
Staie of linois and alse all other laws, nules, orders, ordinances and reguirements of all other governmertal
agencies afiecting the Property.

Lease the Properly. Lender may rent ar lease the whole oF any part of the Property for such term or terms
and on such conditions as Lender may deem approprgte.

Employ Agents. Lender may engage such agent or agenis as Lendsr may desm appropriate, either in
Lender's naise or in Granior's name, to rent and manage the Property, including the collzction and
applicabion of Ranis,

Other Acts. Lender may do all such other things and acts with respect to the Property a= Lender may
deem appropriate and may act exclusively and soiely in the place and stead of Grantor 2nd to have &l of
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the powers of Granfor for the purpeses slated abave,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foragoing acls or things shall not reguire Lender to do
any other specific act or thing.

APFLICATION OF RENTS. All cosis and expenses incuired by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expanses from the Renls. Lender. in ils sole
discretion, shall defermine the application of any and all Rents received by it; however, 2ny such Rents recaived
by Lender which are not applied to such costs and expenses shaff be applied to the Indebledness. Al
expenditures mede by Lendsr under Lhis Assignment and not reimbursed from the Rents shali become a part of
the [ndebtedrias secured by this Assignment, and shall be payable on demand, with interest at the Note rate

frarm date of expendiiure untit paid.

FULL PERFORMANC: If Granior pays all of the indebtedness when due and otherwica perfarms all the
obligations imposed ‘upar Grantor under this Assignment. the Nole, and the Related Dacurnents, Lender shall
execute and deliver ta Grantyr= suitable safisfaction of this Assignment and suitable staterments of iermination
of any financing statement cii ‘ile evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by iaw'shall be paid by Grantor, if permitied by applicable law.

REINSTATEMENT OF SECURITY INTLRCST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guaranlor or by any third party, on ine Indebtedness and thereafler Lender Js forced to remit the armount
of that payment (A} -to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankrupicy law or law far the relief of debto's. (R) by ressen of any judgment, deciee or order of any court or
administrative body having jurisdiction over Lender'er any of Lenders property, or (C) by reason of any
sefilement or compromise of any daim made 07 Lender with any claimant {including without limitation
Grantor). the Indebledness shall be considered unpaid ior the purpose of enforcement of this Assignmant and
this Assignment shall continue to be effeciive ar shall b reinstated, as the case may be, nolwithstanding any
canceliation of this Assigriment or of any note or ather inztvinent or agreemeni evidencing the Indebiedness
and the Propery will continue to secure the smount repaid Griecavered to the same extent as if that amount
never had been originally received by Lender, and Grantor shal'' by bound by any judgmeni, decree, order,
setiiement or compromise relating to the Indebtedness or to this Assianment.

LENDER'S EXPENDITURES. |f any action or proceeding s commenced tha. would materially affect Lender's
interest in the Property or if Grantor fails to cormply with any provisiorio! this Assignmertt or any Refated
Documents, including but not limited o Grantor’s failure to discharge or pay wien due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lerder on Grantor's behalf may
{but shall not be obligated o) lake any aciion that Lender deems appropriate, nctuding buf noi limited to
discharging or paying all taxes, fiens, security interests, encumbrances and other clain.s, at any time Jevied or
placed on the Rents or the Property and paying all costs for insuring, maimairing and prisening the Property,
All such expenditures incurred or paid by Lander for such purpases will then bear interesiai larate charged
under the Nofe from the date incurred or paid by Lender to the date of repayiment by Granior,  All such
expenses will become & part of the Indebledness and, at Lender's option, will (A) be payable on demand: (B}
be added o the balance of the Note and be spportioned among and be payable with any installmen” payments
to become due duing either (1} the term of any applicable insurance policy; ar (2) the remaining term of the
Nete; oF (C) be treated as a balloon payment which wilt be due and payable at ihe Note's maiurity. The
Assignment alsc will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies o which Lender may be entitled upon the occurrence of any Event of Default,

BEFAULT. Each of the following, at Lenders option, shall consiitule an Event of Default under ihis
Assignment;
Payment Default Grantor falls to make any payment when due under the Indebtedness,

Other Defaults. Grantor falls to comply with or to perorm any other tenm, obfigatian, covenant -ar
condifisn contained in this Assignment or it any of the Related Docurnents or ta comply with or to petfarm
any term, obligafion, covenant or condition coniained in 2ny othar agreement belwsen Lender and Grantor,
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Defeult on Other Payments. Faiure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent fifing of or fo effect dischargs
of any fien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any koan, exiansion of credii,
security egresment, purchase. or sales agreement, or any ather agreement, in favor of any other creditor or
person that may materially affect any of any gquaraniors or Grantors propery or abiity to perform their
respectiva obligations under this Assignment or any of the Related Documents.

Enviroranental Default.  Failure of any parly to comply with or perform when due any term, obligation,
covenant or condition contained in any envirosmental agreement executed in connection with the Property.

False Stateiisnts. Any warmranty, representstion or stalement made or furnishad 1o Lender by Grantor or
on Grantor's benslf under this Assignment or the Relaied Documents is false or misieading in any material
respect, eitherwow or at the time made or furnished or becomes false or miskeading at any tme thereafter.

Defective Collateralzation. This Assignment or any of the Relsted Documenis ceases fo be in full force and
effect (including failurs of ‘any collateral document to create & valid and periected security interest or Jien)
at sny tirme and for any 1enson.

Death or insolvency. The distolitizn of Grantars {regardiess of whether election to continue is made), any
member withdraws from the fimied fiabifity company, or any other termination of Grantor's existence as a
poing business or the death of any mesber, the insolvency of Grantor, the appointment of a receiver for
any part of Granlor's property, any assigninant for the benefi of creditors, any type of creditor workout, or
the commencement of any proceeding usidsr zny bankruplcy or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings, Commeniement of foreclosure of forfetture proceedings, whether by
judicial proceeding, sel-help, repossession or any oher method, by any creditor of Granior or by any
governmenizl sgency against the Rents or any Frousrty securing the Indebtedness. This includes a
gamishment of any of Grantor's accounis, including dérosit accounts, with Lender. Howewver, this Event
of Default shall not apply if there is a good faith dispute-Lv Crantor as ia the validity or reasonableness of
the ¢laim which is the basis of the crediter ar forfeiiure praneading and if Grantor gives Lender written
notice of the creditar or forfeiture proceeding and deposits wi'r-iender monies or a surety bond for the
crediior or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adeguate reserve or bond fer the dispuie.

Preperty Damage or Loss. The Property is lost, stolen, substantially damages. sold, or borrowed against,

Events Affecting Guarantor. Any of the preceding events acours with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or tisputes the validity of, or
habifity uncer, any Guaranty of the Indebfednass.

Adverse Change. A malerial adverse change cccurs in Grantor's financisl candibion, ar Lenser believes the
prospect of payment ar performance of the Indebtedness is impaired,

Insecurity. Lender in good faith balieves itself insecure.

Cure Provisions. |f any default, other than a default in payment, is curable and if Grantor has not been
given a nofice of a breach of the same provision of this Assignment within the preceding twelve {12)
months, it may be cured if Granior, after Lender sends written notiee io Granior demanding cure of such
default: (1) cures the default within ten (10) days, or {Z) if the cure reguires more than fen {10} days,
immediately initiafes steps which Lender deems in Lenders sole discretion tc be sufficieni to cure the
default and thereafter continues and completes all reasonable and hecessary steps suflicient to produce

complignce as soon as reasonably practical.
RIGHTS  AND REMECIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tirne

thereatter, Lender may exercise any ons or mare of the following rights and remedies, in addifion to 2ny other
rights or rernadies provided by law:
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Accelerate Indebiedness, Lender shall have the right at its opfion without niotice to Grantar to declare the
entire Indebtedness immediately due and payable, including any prepayment penally that Grantor would be
required to pay.

Collect Rents. Lender shzlt have the right, without notice 1o Grantor, to tzke possession af the Property
and collect the Renis, including amounis past dus and unpaid, and apply the net proceeds, over and abave
Lender's costs, against the Indebledness. In furtherance of this right, Lender shafl have all the rights
provided jor in the Lender's Right to Receive and Collect Rents Section, above. if the Rents are collected
by Lender, then Granior irrevocably designates Lender 25 Grantor's attorney-in-fact to endorse instriments
received in payment thereof in the name of Grntor and to negotiate the same and collect the procesds,
Payments bv wenants or other users to Lender in response to Lenders demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise Hs rights vnder this subiparagraph either in persan, by agent, or through a recaiver.

Mortgagee in Posuesion, Lender shall have the right to be placed as morigagae in possessinn or fo have a
receiver appointed to 12ke possession of all or any part of the Property, with the power 1o protect and
preserve the Property, 1o oerate the Property preceding foreclosure or sale, and to colect the Rents from
the Property and apply the pinzeeds, over and above ihe cost of the recetvership, against the Indebtedness.
The mortgagea in possession orieseiver may serve withoul bond if permiited by law, Lenders right to the
appointment of a receiver shail-gnst whether ar not the apparent velue of the Property exceeds the
indebtedness by a substantiat amouni Employment by Lender shall not disoualify 2 person from serving as
2 recever.

Other Remediss. Lender shall have sil othernghis and remedies provided in this Assighment or the Note or
by taw.

Election of Remedies. Election by Lender to pursue 2ny remedy shalt not exdide pursuit of any othar
remedy, and an elaction to make expenditures or to-ghe action to perform an obligation of Grantor under
this Assignment, afier Grantor's fzilure to perform, shall ot affect Lender's right to declare g defauli ang
exercise its remediss.

Attorneys' Fees; Expenses. If Lender institufes any suit of scton to enforee eny of the terms of this
Assignment, Lender shall be entited to recover such sum as the ~ourt may sdiudge reasonable as
attorneys’ fees al trial and upon any appeat. Whether or not any cou'{ acion is ivolved, and to the exient
not prohibited by law, sll reasonable expenses Lender incurs ihat in Lenders opinion ara necessary &t any
time for ihe protection of its interest or ihe enforcement of jts rights’ =hall become g part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expendiure
until repaid.  Expenses covered by this paragraph include, without limitation, howevsr subject to any limits
under applicable law, Lenders atfomeys' fees and Lender's legal expenses, whdther ar not thers js 2
lawsuit, including aitorneys’ fees and expenses for bankruptcy proceedings {including effirts to modify or
vacate any avtomatic stay or injunction}, appesals, and eny anticipated postjudgment coliesion services,
the cost of searching records, obtaining title reporis {(including foreclosure reports), sUrveyars’ repors, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable (aw . Grantor
also will pay any court costs, in addition to alf other sums provided by law,

THIRD PARTY JUDGMENTS. In addition to the Evenis of Default set forth above, the senvice of a citation o
discover assets, a gamishment, writ of attachiant or other creditor iegal pracess on Lender to enforce a
iuggment against Borawer shall constitite an Event of Default under the Related Documents even if Borrower
i5 disputing the validity or reasonablensss of the claim, debt or cbligation upon which the judgment is based.
in addition, the eniry of a judgment against Borrower shall in and of itself canstituts zn Event of Default under
the Related Docurments, and the Event of Default shall be deemed to have occurred on the date the judgment
was eniered. This provision shall be deemead part of the Default section of the Note and Rejated Documents,

ADDITIONAL NEGATIVE COVENANT. There will Be no change in ownership or rmanagement of the. Property
without prior approval of Lender.

TAX RESERVES. Borower shall establish z tax reserve account with the Lender from Loan procseds in an
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amount deemed sufficient by the Lender. Thereaiter, Borrower shall make a monthly deposit inlo the escrow an
amount equal to ane-twelfih (1/12) of the estimaled (by Lender) annual real esiate tax assessment on the

Property.

ADDITIONAL INSURANCE REQUIREMENT. Without limiting the insurance requiremants previously set forth
herein, throughout the term of the ioan, Borrower shall maintain such insurance as the Lender may, from time
o time, require including, without limitation:

1. Fire and Extendad Coverage Insurance on the Property for the fuill insurable value of the improvements and
in an amount not fess than the cosi of replacing the improvements,

2. Hazard Insurance covering the Properly.

3. Comprehenaive Seneral Lisbility and Property Damage insurance in an amount acceplable to the Lender

4. l.oss of Rent for' nat less than six months.

All policies are 1o beigsued by companies acceptable to the Lender and shall contain provisions (2) naming the
Lender as Marigages aiu {oss Payse and (b) requiring not kess than 30 days written aofice 1o the Lender prier

to canceligtion.

MAXIMUM LIEN AMOUNT ALDSNDUM. It is expressly agreed and understood that the Maximum Lien amount
as sel forth in this Morgage is $2,470,000.00 plus ali ftems referenced in 735 ILCS 5/15-1 3HE{b){1-5) which
statutory provision is incorporated by reizrence and made & part hereot

MISCELLANEGUS PROVISIONS. The foltwing miscellanesus provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constiiutes the aniira
undersianding and agreement of the parfies as.0'the matiers set forth in this Assignment No alteration of
ar amendment to this Assignment shall be eifective unless given in writing and signed by the parly or
parties sought to be charged or bound by the aiteration i amendment,

Caption Headings. Caption headings in this Assignmet 7re for sonvenience purposes only and are not to
ne used to interprat or define the provisions of this Assignment.

Governing Law. This Assignmeni will be governed by federa! /|7 appiicable o Lender and, fo the extent
not preempted by federal law, the laws of the State of IHinoks without regard o its conflicts of lavr
provisions. This Assignment has been accepted by Lender in the State ov ilingis.

Joint and Several Liabfiity. Al obligations of Grantor unider this Assigrinert shall be jomnt and seveial, and
all references to Grantor shall mean each and every Grantar. This means fiiat each Granior signing helow
is responsible for all obligations irrthis Assignment. Where any one or more of tha narties is a corparation,
partnership, kimiied fiability company or similar entity, it is not necessary for Lender io inguire into the
pawers of any of the officers, directors, partners, members, or othier agents acting ar pryporiing to act on
the entity’s behalf, and any obligations made or created in reliance upon the profes;ed xercise of such
powsi's shall be guaranieed under this Assignment.

Merger. There shall be na merger of the interest or estate created by this Assignment Wit any other
interest or estate in the Property at any lime held by ar for the benefit of Lender in any capacity withoui
the written consent of Lender.

Interpretation. (1} In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in ihe singular shall be deemed to have been used in the plural where the context and
construction so requirs. (2] W more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Granior are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined inany lawsuit. (3)  The names given to paragraphs or sections
in this Assignment are for convanience purposes only. They are not 1o be vsed o interpret or define the
provisions of this Assignment.

No. Walver by Lender. Lender shall not be deemed ie have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
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exercising any sight shall operale as = waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or consfitute 2 waiver of Lenders right oiherwise io
temand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constiiute a waiver of any of Lender's
nghts or of any of Grantor's obligations as to any future transactions, Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not canstifute
continuing consent {0 subsequent instances where such consent is required and in alf cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required 1o be given under this Assignment shalf be given In writing, and shall be
effective when actually delivered, when actually received by teiefacsimile (unless otherwise reguired by
law), when depositad with a nationally recognized ovemight courier, or, if malled, when deposited in the
United States meil, as first class, cerlified ar registered mail postage prepaid, directed o the addrasses
shown near the Leginming of this Assignment, Any parly may change its address for notices under this
Assignment by givieg formal written noftice to the other parties, specifying that the pumose of the notice is
to change the party's aufress. For notice purposes, Grantar agrees (o keep Lender informed at all times of
Grantor's current address Unless otherwise provided or required by law, if there is more thar one Grantor,
any notice given by Lender .o any Grantor is deemed to be notice given to alt Granigrs.

Powers of Atforney. The varaus agencies and powars of altorney conveyed on Lender under this
Assignment are granted for purposes o7 Tecurity and may not be revoked by Grantor until such lime as the
same are ranounced by Lender,

Severability. [f a court of competent jurediction finds any provision of this Assignment to be illagal,
invalid, or unenforceable as fo any persori-or rircumstance, that finding shalf not make the oifending
provision illegal, invalid, or unenforceable as to ary alher parson or circumstance, If feasible, the offending
provision shall b considered modified so that it becomes legal, valid and enforceable, If the offending
provision cannot be so modified, it shal be considersd ¢elsted from this Assignment, Unless otherwise
required by law. the ilfegality, invalidity, or unenforceabiity of any provision of ihis Aszsignment shall not
affect the legality, validity or enforceabiitty of any other provisior of this Assignment,

Successors and Assigns.  Subject to any lkimitations stated i fnis Assignment on tensfer of Granfor's
interest, this Assignrient shall be hinding upon and inure fo the bensfii f the parties, their successors and
assigns. If ownership of the Property becomes vesied in a person, othat than Grantar, Lender, without
notice to Grantor, may deal with Granior's successors wilth refereiv.a to thts Assignment and the
Indebledness by way of forbearance or exiension without releasing Granto: from the obligations of this
Assignment of liability under the Indebtedness.

Time is of the Essence. Time is of the essance in the periormance of this Assignrsent

Waive Jury. All parties to this Assignment heraby waive the right to any jury tridd.in any action,
praceeding, or coumterclaim brought hy any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benents of the
homestead exemption laws of the Stats of Hlinois as fo all Indebtedness secured by this Assignman.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTCR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMFTION FROM SALE UNDER ANY CRDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AMD ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITCRS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE. OF

THIS ASSIGNMENT.

DEFINITIONS. The following capitalized wards and terms shall have the following meanings when usad in this
Assignment. Unless spacifically stated to the conirary, all referances to dollar amounts shall mean amounts in
lawill money of the United Siates of Amarica. Words and tsms used in the singular shall include the plural,
ang the plural shali include the singular, 25 the comtext ray require. Weords and terms not ofhenwise defined in
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this Assignment shall have the meanings atfributed to such terms in the Uniform Commercial Code:

Assignment.  The word “Assigriment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time o time, together with all exhibits and schedules attached 1o
this ASSIGNMENT OF RENTS from time to fime.

Borrower. The word "Borrower” means Lucett Chicaga LLC; and Florentina Chicago, LLC,

Event of Default. The words "Event of Defsull” mean ary of the evenis of default set forth in this
Assignment in the default section of this Assignmant,

Grantor. Tha word "Grantor” means Lucett Chicaga LLC; and Florenting Chicago, LLG.

Guarantor, b= word "Guaranior" means any guarantor, surety, or accommedation pary of any or alj of
the Indebtaedners,

Guaranty. The wird "Guaranty” means the guaranty from Guarantor to Lender, including without fimitation
a guaranty of all ar part of the Note. :

Indebtedness.  The wors 'indebledness” means all principai, interest, and other ambunis, costs and
expenses payable under e Mole or Related Documents, together with all renswals of extensions of,
modifications of, consolidations of.and subsiitutions for the Note or Related Documents and any amounis
expended or advanced by Lende! to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this £ssignment, togather with interest on such amounts as provided in
this Assignment. Specificafly, withiodtliimiation, Indebiadness includes alf amounts that may be indirectly
secured by the Cross-Collateralization provisior of this Assignment.

Lender. The word "Lender” means BankFinaricial, National Association, its successors and assigns.

Note. The word "Note" means the promissary noe datad June 14, 2022, in the original principal amount
of $1.235,000.08 from Granitor to Lender, fogether with all renewals of, extensions of, modifications of,
refinancings of, consolidaticns of and substitutions for the promissary note or agreement. The inferest
rate on the Note is 2 variable interest rate based upon an indéx) The index currenity is 2.100% per annum.
Paymenic on the Note are to be made in accordance with ths following paviment schedule: &0 monthly
consecutive principal and inlerest payments in e inffial amownof $5.938.21 each, beginning August 1,
2022, with interest calculated on the unpaid principal balances a7 an initial discountad interest rate of
4.000% based on g year of 360 days; and 300 monthly consecuiive nhincipal and interast payments,
beginning August 1, 2027, with interest calculated on the unpaid prinoigal balances at an inderest rate
based on the Cne Year Constant Maturity Treasury Rafe as published in the WAl Street Journal in effect op
the Change Date, plus a margin of 2.750%. Granior's final payment will be cue 20 July 1, 2052 and will
be for all principal and accrued interest not yet paid, together with any other cepaid_amounts under the
Note. [f the index increases, he payments tied to the index, and thersfore the lofal amount secyred
hereunder, will increase. Any vanable intarest rate tied to the index shall be calcutatsd oe of, and shaif
begin on, the commencement date indicated for the applicable payment siream. NOTCE  Under no
circumstances shall the interest rate on this Note be less than 4.000% per annum or more than {rxcept for
any higher default rate shown in the Note) the lesser of 10.000% per annum or the maximum rate allowad
by applicable law. Notwithsianding the above provisions, the maximum increase or decrease in tha interest
rate at any ons time on the Note will not exceed 2.000 percentage points.

Property. The word "Properiy” means all of Grantor's right, titie and interest in and to all the Property as
describad In the "Assignment” section of this Assignmient.

Related Docoments. The words "Relzted Documenis® mean all promissory notes, credit agreaments, loan
agreements, environmental agreements, guaraniies, secwity agreements, tnorigages, deeds of trust,
securty deeds, collateral morigages, and all other instruments, agreements and documents, whether now
of hereaiter existing, executed in connection with the Indebiedness.

Renis, The word "Rents” means ali of Grantor's present and fulure rights, fitke and interest in, ta and
under.ary and all present and fuiure leases, including, without limitation, all Fents, revenue, incorne, issues,



2216706378 Page: 9 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
R Loan No: 1902103438 Do {Continued}) zf .+ Page8

royalties, boruses, accounts receivable, cash or security deposits, advance rentals, profts and procesds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nsiure, whether due now or later, including without limitation Grantor's right o enforce such leases
and to receive and collect payment and proceeds thereunder,
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGHNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED OM BEHALF OF GRANTOR ON JUNE 14, 2022,

GRANTOR:

LUCETT CH]CAG{%; a9

By: // Z’*-L//,}L"’?‘/

Mathew Davis, Member o1 bucett Chicago LLC

FLORENTINA CHICAGO, LLC

By: MﬁA\/K

Alexandra Davie,/ﬁﬂanagin'g Member of Florendna Zhicago, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Ao bosinne_ |
' 188
COUNTY OF ___ Slef Ly )
Onthis___/ L{ﬁ day of __ ) tne B before me, the sndersigned Notary

Public, personailly appeared Mathew Davis, Member of Luceft Chicago LLC, and known to e de be a member
or designated agent of the limited Wability company thal execuied the ASSIGNMENY (T RENTS and
acknowledged the Assignment to be the free and voluniary act and deed of the fimited habibby rompany, by
autiadtty of siatule, its aricles of organization or iis operating agresment, for the uses and purpases therein
n ) lk“w:,‘i‘é’ﬁtioned':"apd on oath stated that he or she is avthorized to execute this Assignment and in fact executed the
' V;a?*?Asﬁfg‘ﬂm@r-i’ff(gf‘w‘behalf of the limited liability company.
S ”._“. -
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stateof  Alabaene |
)88

COUNTY OF S}')&I La.ﬂ-— ]

Cn this }’7':‘} day of T ine ,_Z92L before me, the undersigned Notary

Public, nersanally appeared Alexandra Davis, Managing Member of Florentina Chicago, LLC, and known to me
ta be a member or fesinnated agent of the limited liahility company that executed the ASSIGNMENT OF RENTS
and acknowledged the Aszuignment to be the free and voluntary act and deed of the limited lability campany,
by authority of staiute, its'articles of organization or its operating agreement, for the uses and purposes therein
mentiored, and on oath statad that he or she is aulhorized to execule this Assignment and in fact execuled the

*Aés:drfr‘reqt an hehaif of the limited liability company.
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