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This instrumen! was prepared by:
Mall Sathoff

When Recorded, Mail To;
UW Credit Union

PC Box 44963

Madison, Wi 83744

SPACE ABOVE THIS LINE FOR RECORDER'S USE
REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUL-CN-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A'REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF
INTEREST.

THIS Morigage is made on ~ 5{31/2027 , belween the Mortgagor,

Walter C. Hainichan and Jane L. Heinichen, a married coupls

(herein "Borrower™), and the Morigagee, UW CREDIT UNION / -
corporation organized and existing under the laws of Wisconsin |~
whose address is PO Box 44863

Madison, Wi 53744

{herein “Lender™).

WHEREAS, Borrower is indebled io Lender as described in this paragraph,

TO SECURE fo Lender:

(1) The repayment of all indebtedness due and to become due under the terms and conditions of the LOANLINER®
Home Equity Plan Credit Agresment and Truth-in-Lending Disclosures made by 3orrower and dated the same
day as this Morlgage, and ail modifications, amendments, extensions and renev als thereof (herein "Credit
Agreement”). Lender has agreed to make advances o Borrower under the terms of the Crer'® Agresment, which
advances will be of a revolving nature and may he made, repsid, and remade from time/totime, Borrower and
Lender contemplate a series of advances to be secured by this Mortgage. The tofal outstanding erincipal balance
owing at any one time under the Credit Agreement {not including finance charges thereon af 3 rale which may
vary from lime to time, and any other charges and collection costs which may be owing from time fo time under
the Credit Agreement) shall not exceed
Twa Hundred Forty Nine Thousand Nine Hundred Dollars
{8249,800.00 » That sum is referred to herein as the Maximum Principal Balance and referred to in
in the Credil Agreement as the Credi{ Limil, The entre indebtedness under the Cradit Agreemant, if not saoner
paid, is due and payable 30 years from the date of this Morigags.

{2) The payment of all other sums advanced in accordance herewith to profect the security of this Morigage, with
finance charges thereon al a rate which may vary as described in the Credit Agreement, as permitted by
applicable law.

{3} The performance of the covenants and agreements of Borrower hereln contained;

BORROWER does hereby morigage, warrant, grant and convey to Lender the following described property located

in the County of COOK , Siate of lllincis:

Paps i ofg
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Lot 36 {except the South 8.34 feet thereof) and Lot 37 {axcept the North 8,33 fest
thereof} in Block 11 in Edison Park, a Subdivision of the towrn of Roseneath in Section
36, Township 41 North, Range 12, East of the Third Principal Meridian, (excepting
Blook 22 thereof) and also Lots 2, 3, 4, 5, 6 and 7 in Block 10, all of Block 11, the
South Half of Lot 20, ali of Lots 21, 22, 23 and 24 of Block 12 and L. 018 1,2, 3, 4, 5, 8,
7.8,9, 10, 11 and 12 of Block 13 in Original Town of Canfield, in Section 38, Township
41 North, Rangs 12, East of the Third Principal Meridian, in Cock County, Ilinois.

which has the address & 6859 N OZARK AVE .
{Gtreaf)
AJ CHICAGO , Hinois 60631-1120
{City} {Zip Code)

{herein "Property Address”);
Property Tax 1D No.: 08-38-107-002-0000

TOGETHER with all the improveneits now or heresfter erected on the property, and all easements, rights,
appurtenances and Bxtures, all of which shal ve deemed fo be and remain a part of the property covered by this
Morigage; and all of the foregeing, together with said property {or the leasehold estate if this Morlgage is on a leasshold)
are hereinafler referred to as the "Property.”

Complete i applicable:
This Proparty is part of & condominium project known as:

This Froperty Includes Borrower's unit and all Borrower's rights In the commion elements of the condominium project.
This Property is in a Planned Unit Development known as:

Borrower covenents that Bomower is lawfully seised of the astale hereby conveyec and has the right to mortgage,
grant and convey the Properly, and thal the Property is unencumbered, except for encumb’ancas of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property againsiail vizims and demands,
subject to encumbrances of record,

Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall prompily pay when due all
amounts borrowed under the Credit Agreement, all finance charges and applicable other chargss and coliection costs as
provided in the Credit Agreement,

2. Funds for Taxes and Insurance. Subject to applicable taw, Lender, at Lender's aption, may require Borrower {0
pay to Lender on the day monthly payments of principal and finance charges are payable under the Credit Agreement,
untii all sums secured by this Morigage are paid in full, & sum {herein "Funds”} squal to one-twelfth of the yearly taxes and
assessments (including condominium and planned unit development assessments, if any} which may attain priority over
this Mortgage, and ground rents on the Properly, if any, plus one-twelfth of yearly premium instaliments for hazard
insurance and flood insurance, ¥ applicable, all as reasonably estimated infially and from fime to time by Lender on the
basis of assessments and bills and reasonable estimales thereof. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior morigage or deed of trust If
such holder is an institutional Lander,

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarsnteed by a federal or state agency (including Lender if Lender Is such an institulion). Lender shall apply
the Funds o pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing sald account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree In writing at the time of execufion of this Merigage that inlerest on the Funds shall be paid to Borrower, and
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untess such agreement is made or applicable law requires such interest to be paid, Lendar shall not be required to pay
Borrower any interest or eamnings on the Funds. Lender shall give fo Barrower, without charge, an annual scoounting of
the Funds showing credits and debits {o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

if the amount of tha Funds held by Lender, together with the future monthly instalimants of Funds payabls prior to the
due dafes of laxes, assessments, insurance premiums and ground rents, shall excesd the amount required to pay sald
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
aither promptly repaid to Borrower or credited to Berrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shall not be sufficiont fo pay taxes, assessments, iInsurance premiums and ground renis as they fall due, Borrower
shafl pay to Lender any amount necessary to maks up the deficiercy in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender, If under paragrapn 22 hereof the Properly is sold or the Progerty is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Propery or its acquisition by Lender, any Funds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recsived by Lender under the
Credit Agreement and paragraphs 1 and 2 herseof shall be applied by Lender first in payment of amounts payable to
Lender by Bomowe! under paragraph 2 hereof, second, {in the order Lender chooses) o any finance charges, other
charges and collection rasts owing, and third, {o the principal balance under the Credit Agreement,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations
under any mortgage, desd of rust or ofher security agreement with a flen which has priority over this Morigage, including
Borrower's covenants lo maxs payments when due, Except 1o the extent that any such charges or impositions are to be
paid io Lender under paragrapi 2, Borrower shall pay or cause to be paid all taxes, assessments and other chargss, fines
and impositicns atiributable to the Froperty which may atiain a priority over this Mortgage, and leasehold payments or
ground rents, if any, Within five days after any demand by Lender, Borrower shall exhibit to Lender receipte showing that
all amounts due under this paragraph have bsan paid when due.

5. Hazard Insurance. Borrower shad keen the improvements now existing or haereafter erected on the Property
insurad against loss by fire, hazards include! within the term "extended coverage,” floods, and such other hazards as
Lender may require and in such amounts and fursuch periocs as Lender may require. Unless Lender in writhg requires
otherwise, the policy shall provide insurance on azuiacement cost basis in an amount not less than that necessary to
comply with any coinsurance percentage stipulated in the hazard insurance policy, and the amount of coversge shall be
no less than the Maximum Principal Balance plus the full amoeunt of any lien which has prierity over this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrowsr subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Ali-insasance policles and renswals thereof shall bz in a form
accsptable to Lender and shall include a standard morigage clause’in favor of and In & form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subjett o the terms of any martgage, deed of trust or pther
security agreement with a lien which hag priority over this Morlgags.

In the event of loss, Borrower shall give prompt notice to the insuanes camier and Lender. Lender may make proof
of loss if not made promotly by Borrowsr, All insurance prosesds are nersby-assigned o Lender and shall be paid
Lender to the extent of ali sums secured by this Morigage, subject o the termis of any mortgags, deed of trust or security
agreement with a lien which has priority over this Morigage. Unless Lender 207 Borrower otherwise agree in writing,
insurance proceeds shall be applied {o restore or repair the Praperty, If it is econotnicaly feasible to do so.

If the Property is abandoned by Borrower, or if Borrower faills to respond to Lerder within 30 days from the date
rotice is mailed by Lender to Borrower that the Insurance carrler offers to settle a claim forinsurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either fo restoration or repair of the Property or
{o the sums secured by this Morlgage.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planasd Wnit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment.or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold, if this Mortaage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligatons under the
declaration or covenpants creafing or goveming the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and the constituent documents,

7. Protection of Lender's Security. i Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceading is commenced which malerially affects Lendsr's interest in the Proparty, then
Lender, at Lender's option, upon nofice to Borrower, may make such appearances, disburse such sums, including
reascnable atiorneys' fees, and take such action as is necessary to protect Lender's interest, Any amounts disbursed by
Lender pursuant 1o this paragraph 7, with finance charges thereon, at the rate provided in the Credit Agreement, shall
become additional indeblednass of Berrower secured by this Mortgage. Unless Borrower and Lender agree fo other terms
of payment, such amounts shall be payable upon notice from Lender to Borrowsr requesting payment thersof, Nothing
contained in this paragraph 7 shall recuire Lender to incur any expense or take any action heraunder. Any action taken by
Lender under this paragraph shall not cure any breach Borrower may have committed of any covenant or agreement
under this Mortgage. Borrower agrees that Lender is subrogated to all of the rights and remadies of any prior lienor, to the
extant of any paymaent by Lender to such lienor,

8. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shali give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related
to Lender's interestin the Property.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Properly, or part thereof, or for conveyance in liey of condemnation, are hereby
assigned and shall be paid to Lender, to the exient of any Indebtedness under the Credit Agresment, subject to the terms
of any mortgage, deed of trust or other securlty agreement with a lien which has priority over this Mortgage,

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sacured by this Morigage granted by Lender fo any successor in interest of Borrower shall not
operate lo releass, in any manner, the lability of the original Borrower and Borrower's successors in interest, Lender shall
not be required to commance procsedings against such successor or refuse 1o extend fme for payment or othenwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successers in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be & walver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-~signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inura o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 21 hereof, All covenants and agresments of Borrower shall be joint and
several. Any Borrowsr who co-signs this Mortgage, but does not execute the Credit Agreement, {a} Is co-signing this
Mortgage only to siorigage, grant and convey thal Borrower's interest in the Property io Lender under the terms of this
Morigage, (b} Is not pursrnally liable under the Credit Agreement or under this Morlgage, and {¢) agrees thal Lender and
any other Borrower hercurdar may agres o extend, modify, farbear, or make any other accommodations or amendments
with regard fo the terms ri ibie Morigage or the Credit Agreement, without that Borrower's consent and without releasing
that Borrower or modifying this Mertgage as to that Borrower's interest in the Property,

12. Notice. Except for any nouce required under applicable law to be given in another manner, {8} any notice to
Borrower provided for in this Mortaoge shall be given by delivering it or by malling such notice by First Class mall
addressad to Borrower at the Property Agdress or at such other address as Borrowsr may designate by nofice o Lender
as provided herein, and (b} any notice to L ender shall be given by First Class mail to Lender's address stated herein or to
such other address as Lender may designaty by notice to Borrower as provided heraln, Any notice provided for in this
Mortgage shall be deemed to have been giverts Borrower or Lender whan given in the manner designated herein.

13, Governing Law,; Severability. The staisond local laws applicable o this Morlgage shall be the laws of the
Jurisdiction in which the Praperty is located. The foregeing sentence shall not limit the applicability of Federal law to this
Maorigage. In the event that any provision or clause of 1his Modgage or the Cradit Agreament conflicts with applicable law,
such gonflict shall not affect other provisions of thls Mortgz ge ¢r the Credit Agreement which can be givan effect without
the conflicting provision, and fo this end the provisions of s Mortgage and the Credit Agresment are declared to be
severable. As used heraln, "cosis," "expenses” and "attomays Jlees” Include all sums fo the extent not prohibiled by
zppilcable Iaw or limited hereln,

14, Prior Mortgage or Deed of Trust; Modification; Future Advrase. Borrower shall not enter into any agreement
with the holder of any morlgage, deed of trust or other security agreemetwhich has priorily over this Mortgage by which
that securily agreement is modified, amended, extendad, or renewed, without the prior wriften consent of the Lender.
Borrower shall neither request nor accept any fulure advance under a prior-mucigage, deed of trust, or other security
agreement without the prior written consent of Lender.

15, Borrower's Copy, Borrower shall be furnished a copy of the Credil Agreemant.and of this Mortgage at the fims of
execution or after recordation harsof,

16. Rehabifitation Loan Agreement. Borrower shall fulfil all of Borrower's obligationz under any home rehabilitation,
tmprovement, repair, or other loan agreement which Borrower may ender Info with Lender, Lender, 3t Lender's option, may
require Borrower 1o exacule and deliver to Lender, in 2 form accepiable fo Lender, an assignment ot any rights, claims or
tefenses which Borrower may have against parties who supply labor, materials or services in connection with
improvemenis made o the Property.

17. Waiver of Homestead Exemption. In accordance with the law of the 8late of Hlinols, the Boirower heraby
relpases and walves all fghts under and by viriue of the homestead sxemption laws of this State.

18. Waliver of Statutes of Limitation. Borrower hereby walves, lo the full extent permilted by law, statutes of
fimitation as a defense fo any demand or obligation secured by this Mortgage.

18. Merger, There shall be no merger of the inferest or eslate created by this Morlgage with any other interest or estale
in the Property at any Sime held by or for the benefit of Lender in any capacity, without the writlen consent of Lencer.

20. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice fo Lender, as provided
in paragraph 12 herecf, pror to any sale or transfer of all or part of the Property or any rights in the Property. Any DErson
{o whom all or parf of the Properly or any right in the Property Is sold or transferred aiscv shall be obligated to give notice fo
Lender, as provided In paragraph 12 hereof. promptly after such transfar.

Even if Borrower transfors the Property, Borrower will continue to be obligatad under the Credit Agresment and this
Mortgage unless Lender releases Bomower in wilting. As a condition to Lender's consent to any proposed transfer oras a
condition 1o the release of Borrowesr, Lender may require that the persen fo whom the Property is transferred sign an
-+ assumption agresment sglisfactory o Lender and Lender may impose an assumption fes. The assumption agresment wil
not entitle the person signing it to receive advances under the Credit Agreement.

1733845 - 61472022 Paged of b LB}



2216712177 Page: 6 of 7

UNOFFICIAL COPY

21, Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to demand
immediate payment in U of all sums secured by this Morigage or Dead of Trust, If Borrows, without the wrﬁten consent
of Lender, sells or transfers all or part of the Property or any righis in the Property.

if Lender exercises the oplion fo accelerate, Lender shall give Borrower notice of acceleration in accordance with
paragraph 12 hersof. The notice shall provide a peried of not less than 30 days from the date of the notice within which
Borrower may pay the sums declared due. If Borrower fails 1o pay those sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 22 hereof,

22. Default, Termination and Acceleration; Remedies. Each of the following events shall constitute an event
of default ("event of default") under this Morigage: (1} Borrower commits fraud or makes a material
misrepresentation in connection with this Mortgage or the Credit Agreement; {2) Borrower does not meet the
repayment terms of the Credit Agreement; or (3) Borrowet's action or inaction adversely affects the Lender's
rights in the Proparty secured by this Mortgage. If an event of default occurs, then prior to exercising any right or
remedy provided for in this Mortgage and prior fo acceleration, Lender shall give notice to Borrower as provided
in paragraph 12 hereof specifying: (1} the event of default; (2] the action required to cure such event of default;
{3} a date, not less than 30 days from the date the notice is mailed to Borrower, by which such event of default
must be cured; ol {2} that fallure to cure such event of default on or before the date specified in the notice may
result in acceleratior of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property, The notice shull further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreciosure proceeding the nonexistence of an event of default or any other defense of Borrower to
acceleration and foreclosule. if the event of default is not cured on or hefore the date specified in the notice,
Lender, at Lender's option, mav declare all of the sums secured by this Mortgage to be immediately due and
payable without further demang ¢~u may foreclose this Mortgage by judicial proceeding. Lender shall be antitled
to colloct in such proceeding all expeases of foreclosurs, including, but not limited to, reasonable attorney's feas
and costs of documentary evidence, susiracts and {itle reports.

23. Borrower’s Right to Reinstate. Notwitistending Lender's acceleration of the sums secured by this Mortgage due to
Borrower's defaull, Borrower shall have the 1ighl.fo have any proceedings begun by Lender fo enforce this Mortgage
discontinued at any time prior to entry of a judgmaerienforcing this Morigage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Credic Agreement had no scceleration oceurred; (b) Borrower cures all events
of default; {c) Borrowar pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Merigage, and in enforcing Lender's remedies as provided In paragraph 22 hereof, including, but
not limited to, reasenable attomeys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that
the lien of this Mortgage, Lender's Interest in the Property and Boivower's obligation to pay the sums secured by this Morfgage
shall continue unimpaired. Upon such payment and cure by Borrower, Hig Morigage and the obligations secured hereby shall
remain in full force and effect as if no acceleration had cccurred.

24. Asslgnment of Rents; Appointment of Receiver. As additiona’ sacurity hereunder, borrower hereby assigns to
lender the rents of the property, provided that borrower shall, prior to ecceleration under paragraph 22 hersof or
abandonment of the property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 22 hereof or abandonment of the propetty, lender shall be entitled fo have a
receiver appointed by a court to enter upon, take possession of and manage the propedy and to collect the rents of the
property including those past due. All rents collected by the receiver shall be appliad ti'st to payment of the costs of
management of the property and collection of rents, inciuding, but not limitad to, receivers taes, premiums on receiver's
bonds and reasonable attorneys fees, and then to the sums secured by this mortgage. Theeceiver shall be liable o
account only for those rents actually received,

25, Release. This Morigage secures a revolving line of credit and advances may be made, r2paid, and remade from
time to time, under the terms of the Credit Agreement. Lender shall discharge this Mortgage when Bormawer has (1) paid
all sums secured by this Mortgage and {2) has requesied {a) that the line of credit be cancelad or (b} tnat e line of credit
be reduced below the amount for which a security interest in real properly may be required by Lender. Lender shall
refease this Mortgage without charge fo Borrower.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguest the holder of any mortgage, deed of trust or othar encumbrance with a lien which has
priority over this Merigage fo give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any
default under the superior encumbrance and of any sale or other foreciosure action,

IN WITNESS WHEREQF, Borrower has axecuted this Mortgage.

X a/i/ir

CJ . (Seal)
ALTEVL C. /,./W S A ETA
Borrower
X C},u&_{ m{zMLM e
(Seal)
{*J‘:}“"\ﬁ» H‘W:ﬂ; ¢ he
Borrower
X p—
{Seal)
Borrower
X
S (Seal)
Borrower L
STATE OF ILLINOIS, Coo K County ss:
I LASA ~ RSO A ), a Notary Public in and for said

counly and state, do hereby certify that A
WALTER C HEINICHEN AND JANE L HEINICHEN, A MARRIED COUPLE

2~ personally known to me to be the
same person{s} whose name(s) D& subscribed to the foregeing instrumai, uppeared before me this day in

person, and acknowledged that -ty _signed and delivered the said instrumentas Thei ¢ free voluniary act,
for the uses and purposes thersin sef far&(
26"

Given urder my hand and official seal, this

day of mé{/{(/f}fwm 2023

My Commission expires: %ﬁﬂ M’Hﬁﬁ e

Slgnalure of Notary Pubiic

AAPARA AR A ‘““:*:* L{ J A )\}
§ "Oﬁfs‘fjg% N%gfe‘u ! SA g?m@ gﬁﬁary Public

Notary Public, State of incis
§ My Com%hm Expims 811712022 4

AAAAAAAAAAA

NS
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