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This Instrument Prepared By:
James Brisboils

3940 N RAVENSWOOD
CHICAGO ILLINCIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
1806 W CUNLER AVENUE SUITE 1W
CHICACO, ILLIMOIS 60613-2541

Loan Number: 22/.28737¢

[Space Abave This Line For Recording Data)

MORTGAGE

MiN: 100196399037983506 MERS Phone: 888-879-6377

DEFINITIONS

Words used in multiple sections of this document <1z defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of 7vords used in this document are also provided in Section 16.

(&) '"Security Instroment' means this document, which i=d8ted ~ May 24, 2022 , together
with all Riders to this dooument.
(B) "Borrower' is KELSEY RICE AND SPENCER HICKMaF, WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument

(Cy "MERS" is Morlgage Electronic Registration Systems, ITne. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mong: gee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and 1=lephone tumber
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION oiganized
and existing under the laws of DELAWARE

Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS £0613

(E) "Mote"means the promissory note signed by Borrower and dated May 24, 2022
The Note states that Borrower owes Lender SIX HUNDRED SEVENTY-TWO THOUSAND AND 00/100

Dollars (U.S. § 672,000.00 ) plus interest.
ILLINOIS - Single Family - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT - MERS 7 DocMagic
Form 3014 1/01
Page 1 of 14
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 1, 2052 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider (] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[ 1-4 Pamily Rider ] Second Home Rider

] Condominium Rider [] Other(s) [specify]

() "“Applicable Law" mears«il controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (tiat have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, ind Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propesty by a condominium association, homeovwmers association or similar
organization,

(K) "Electronic Funds Transfer" means any trapsfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through a=-clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, aut¢meed teller machine transactions, transfers initiaied by
telephone, wire transfers, and automated clearinghouse transfirs

(Ly "Hscrow Iteins" means those items that are described in Sectioa 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlemeit, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describzdiin Section 5) for: (i) damage to, or
destruction of, the Property; (i) condenmation or other taking of all or any part of the Property; (iii) convevance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vaiv<and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayrientof, or default on, the Loan.
(0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and\its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,.or a7y additional or
successor legislation or regulation that governs the same subject matter., As used in this SeCurirv Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Propetty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS w DocMagic
Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (11) the performance of Borrower’ s covenants and agreements under this Security Instrurnent and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

suecessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N.: 14-32-414-071-101%

which currently has the address of 1833 N DAYTON ST
[Street]
CHICAGO , Ulinois 60614 {"Property Address™):
[City] [Zip Code]

TGGETHER WITH all the improvements now or Lareafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referrad to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title 20 tiie interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS i4s wominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of thoss interests, ineluiding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but nct Himited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved anddias the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuinirances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demanads, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac LINIFORM INSTRUMENT - MERS Y,"}:DocMagic
Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Tnstrument shall be made in U.S. currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institation whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as way be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
amy payment ot partial payment if the payment or partial payments are msufficient to bring the Loan curreni. Lender
may accept any OGavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thea L der need not pay interest on unapplied funds. Lender may hold such unapplied funds
untif Borrower makes paymen. to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply susii funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance vnder the Note immediately prior to foreclosure. Ne offset or claim
which Borrower might have now or in the fuinre against Lender shall relieve Borrower [rom making payments due
under the Note and this Security Instrumient gt performing the covenants and agreements secured by this Security
Instrument.

2. Applicatior of Payments or Proceeds. /dxcept as otherwise described in this Section 2, all payments
accepted and applisd by Lender shall be applied in the fol'awing order of priority: {a) interest due under the Note;
{b} principal due under the Note; (¢) amounts due under Seciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainiig amounts shall be applied Grst to late charges, second
to any other amounts due under this Security Instrument, and ine to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to zhe delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply-any psument received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymeit caa he paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or morePzriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first te ar§ prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priicipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymouts ars.due under the
Note, until the Note 1s paid in full, a sum (the "Funds") to provide for payment of amounts due{or:" (4) taxes and
assessiments and other items which can attain priority over this Security Instrument as a lien or encuin’rance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and al/“npurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in [ieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Duss, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s abligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may onty be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¢ DocMagic
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collgct and hold Funds in an amount {z) sufficient to permit Lender to apply the Funds
at the timeg spec fied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrov. Items or otherwise in accordance with Applicabie Law.

The Funds shall e held in an instittion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lend:r, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply th= Funds to pay the Escrow Items no later than the time specitied under RESPA. Lender
shall not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender yays Borrower interest on the Funds and Applicable Law permits Lender to make
such & charge. Unless an agreemerit s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall tio-psid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by PESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If therc is a shartage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ani Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall 1otify Botrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency it sccordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instruiiient, Lander shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; 5, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseholdpayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any.” o tlie extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunzéniunless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Tender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procesdings which in Lender' s opinion operate to prevent the enforeementiof the lien
while those procesdings are pending, but only until such proceedings are concluded; or (c) secures from th¢ holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that natice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in conmection with this Loan.

5. Properiy Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property msured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFOEM INSTRUMENT - MERS ;‘.‘{DQCMag]Q
Form 3014 /01
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including, but not limited to, earthquakes and floods, for which Lender requives insurance, This insurance shall be
mainiained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, it connection with this Loan, either: (a) 2 one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for tiood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's orion and Barrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Tlcrefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Projer.y, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage Jar was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear inferest at /¢ Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includs a stancard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have thecight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiwms and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required i Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause anu shallname Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notic? to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lendor and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was<eqaired by Lender, shall be applied to restoration
or repair of the Property, if the restaration or repair s economically’ feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the rigii to ho'd-such insurance proceeds untit Lender
has had an opportunity to inspect such Property to ensure the work has ten Completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may diglusse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is coimrieted. Unless an apreement
is made in writing or Applicable Law requires interast to be paid on such insurance 't rocéeds, Lender shall not be
required to pay Borrower atty interest or earnings on such proceeds. Fees for public adjustery, or other third parties,
retained by Borrower shall not be paid out of the insurance procesds and shall be the sole obYgation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, 1he itigizrance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ¢xecss, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance vz im and
related matters. If RBorrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refind
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7 DocMagic
Form 3014 1401

Page 6 of 14



2216718226 Page: 8 of 24

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security [nstrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuvating circumstances exist which are beyond Borrower's
contiol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is tesiding in the Property, Borrower shall maintain the Property in order to prevent the Property from
detericrating or decreasing in value due to its condition. Unless it is determined pursnant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Pronirty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds tor sueh purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress hayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore flie Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
ar restoration.

Lender or its agent may riiake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interics of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspzotion specifying such reasonable cause.

8. Borrower's Loan App¥isthon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting «t\e direction of Borrower or with Borrower' s knowledge or consent gave
materially {alse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Secority Instrument. If (2)
Borrower fails to perform the covenants and agreemens coatained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest ir/thz Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condempatsi er forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o régulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable oy aupropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectiig and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bt are pot limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Secw ity {retiment, including its securad
position in a bankruptey proceeding. Securing the Property includes, but is not limitéi-40, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pides, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althougil Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to Jdo se. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowersecared by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeni-ard shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests hierein conveyed or terminate or cance! the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. Tf Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Tnsurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Barrower of the Mortgage Insurance
previously in effect, rom an alternate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contimue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverags ceased to be in effect, Lender will accept, use and retain thess
payments as a non-refundable loss reserve in lien of Mortgage [ngurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an ingurer selected by Lender again
becomes aviilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insursizce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premivms requ;’ed to maintain Mortgage Insurance in effect, or to provide a nonrefundable loss reserve, until
Lendet's requirement for M ortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sucld termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s ohligation-to pay interest at the rate provided in the Note.

Mortgage Insurance retmburscs Lender (or any entity that purchases the Note) for certain losses it may incur
it Borrower does not repay the Loai zs agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their to'al risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share erpodify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgens *asurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer tomale payments using any source of funds that the mortgage insurer
may have available (which may include funds obtailied from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pur:haser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {uirectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mor’gage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agresmeri provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premivms paid 40 ‘he insurer, the arrangement is often termed
"captive reinsurance." Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incrza2c the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any -tk respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1258 or any other law. These right: may include the right
te receive certain disclosures, to reguest znd obiain camcellation of the Mortgage Insiance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insr.y2uce premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hershy ossigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '&DocMagic
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Berrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imiadrately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evert of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immeCiatuly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately bizte,e the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscell=arous Proceeds shall be applied to the sums secured by this Security Instrument whether
of not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next senience) offers 0 make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the (otic: is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair ol ihs Froperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the tird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in 1er2r4 to Miscellansous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or o her material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure sush a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceelting to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material imya®ment of Lender's interest in the Propetty or
rights under this Security Instrument. The proceeds of any award ¢r rlaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shaiibe paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repeir of #lie Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exigrsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted |y Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor ir Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured My this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Berrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's. dcciptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the a‘nerint then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does noi execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Tnstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS “,D:DucM.agic
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

1 the Zoai is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
intersst or otherloan charges collected or to be collected in conpection with the Loan exceed the permitted limits,
then: (a) any such Iban charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alrealy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chooss to 11ake this refind by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refurd roduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether ocuot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payruent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15. Motices, All notices given by Gorrpwer or Lender in connection with this Security Instrument niust be in
writing. Any notice to Borrower in connestisa with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or e actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constituts #atice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properly Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notisy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of adciress, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivenzg it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by nitice to Borrower. Any notice in cormection
with this Security Instrument shall not be deemed to have been given to Lendar until actually received by Lender.
If any notice required by this Security Instrument is also required undcr Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Ins(tinent.

16. Governing Law; Severability; Rules of Construction. This Securtiy lusirument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. "Applicable Law might
explicitly or implicitly allow the parties to agres by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ¢lavse.of this Security
Instrument or the Note conflicts with Applicable Law, such conilict shall not affect other provisiods o1 this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correzconding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the phural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not Limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which s the transfer of title by Borrower at a future date to 2 purchaser.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFDRM INSTRUMENT - MERS % DocMagic
Form 3014 1101

Page 10 of 14



2216718226 Page: 12 of 24

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sofd or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days belore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law<iight specify for the termination of Borrower' s right to reinstate; or (¢) entry of a judgment enforcing
this Security Insfrurient. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security.Ins'rument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreemer (s;.(c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attoiney &' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in-the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require ‘0 assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicably Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following-forms, as selected by Lender: (a) cash; {b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s<check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insirumentality or entity; or (d) Elecironic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and ~bligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reiritate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of i3rievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that ~ollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more clanges of.the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writtzn notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing:- 19the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortg: ge loan servicing obligations
to Barrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitner an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security-insaninent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securin” [ strument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the rércir zments
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Berrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those snbstances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmeutal Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that waversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ¢ storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate £y pormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substaiices in corsumer products),

Borrower shall pronipt'y give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any povernmental or rsgulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Barrawer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use o release of a Hazardous Substance which adversely affects the value of the
Property, If Borrower learns, or is notthed by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardoyus Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in ascordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanug,

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nodes to Borrower prier to acceleration following
Borrower's breach of any covenant or agreement in this Securiy ustrument {but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The notice saall specify: (a) the default; (b) the action
required ta cure the default; (¢) a date, not less than 30 days frein the d=te the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defau ¢ on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Zasarument, foreclosure by judicial
proceeding and sale of the Property. The netice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existzuce of a default or any other
defense of Berrower to acceleration and foreclosure. If the defauli is not cured on or Sefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secriced by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceoding. Lender
shall be entitled to collect all expenses imcurred in pursuing the remedies provided in this Sectior 27; including,
but not limited to, reasonable attorneys' fees and costs of ttle evidence.

23, Belease. Upon payment of all sums secured by this Security Instrument, Lender shall release ¢z Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hersby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS < DocMagle
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o profect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may laler cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower' s total cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNNSG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and it ary Rider executed by Borrower and recorded with it.

- “7\%'1
ol 1 - Va ) _,ﬁ’(l ’
el e _(8enl) N “E' (Seal)
Spencer Hickman -borrower Kelisey Rice -Borrower
Witness ' Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS - # DocMagic
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[Space Below This Line For Acknowledgment]

State of ILLINQIS

) ss.
County of €00k )
I. C/\Q}}J i_lﬁ}t L« @ N AL , %jﬁf@ oy certify that

(here give name of officer and his official title)

(name of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the"same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in petsun; and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary azt, tor the uses and purposes therein set forth.

Dated: May 24, 2022

Kol e T

CLAUDALGRALDO | g ofoficr)
{ NOTARY PUBLIC - STATE OF ILUNOKS ¢
3 MY COVMSSIONEXPRESOS/MZS  §

{(Seal)

Loan Qriginator; Larry Steinwag, NMLSR ID 223579
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 224297376
Date: May 24, 2022

Property Address: 1833 N DAYTON ST
CHICAGO, ILLINOIS 60614

EXHIBIT "A"

LEGAL DESCRIPTION

AP.N. # : 14-32-414-071-1016
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"EXHIBIT A - LEGAL DESCRIPTION"

Unit 1833 in Willow Dayton Place Townhouse Condominium, as delineated on Survey of the following described
real estate:

Lots 41 to 47, both inclusive, and the West 60 feet of Lat 48 (except the South 7.52 feet thereof), in Block 1 of the
Subdivision of Block 5 in Sheffield's Addition to Chicage, in Section 32, Township 40 North, Range 14, East of the
Third Principal Meridian;

Which Survey is attached as Exhibit "D" to the Declaration of Condominium made by American National Bank and
Trust Company of Chicago, as Trustee under Trust Agreement dated November 7, 1984, and known as Trust
Number 62747, and recorded in the Office of the Recarder of Deeds of Cook County, [llinois as Document No,
85162137, togethsr with its undivided percentage interest in the common elements, in Cook County, lllinois.

Legal Description PT22-83993/53
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MIN: 100196355037983606 Loan Number: 224297376

1833 N DAYTON ST
APN: 14-32-414-071-1016

FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of May, 2022 :
and is incorporated into and will be deerned to amend and supplement the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secr= Borrower's Fixed/Adjustable Rate Note {the "Note") to GUARANTEED RATE, INC., A
DELAWARZ~ CORPORATTON (the "Lender")
of the same (at¢ and covering the property described in the Security Instrument and located at;

1833 N DAYTON ST, CHICAGO, ILLINOIS 60614

[Property Address)

THE NOTE CONFAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED YvTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE #MOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANV-ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER M2 0 PAY.

ADDITIONAL COVENANTS. In alditicn to the representations, warranties, covenants and
agreements made in the Security Instrument, Bortower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMcMT CHANGES

The Note provides for monthly payments of principal ead satsrest ("Monthly Payment") and an initial
fixed interest rate of 4.750 %. The Note also provides for a change in the mitial fixed interest
rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate [ will pay will change to an adjustable inters X tzie on the first day of
June, 2029 » and the adjustable interest rate I will pay muy change on the first
day of the month every 6th month thereafter. Each date on which my adjustable interest rat could change
is called a "Change Date,"

() The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is calcuiated and
provided to the general public by an administraior (the " Administrator”). The "Index" is a benchiatk,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Bank
of New York. The most recent Index value available as of the date 45 days before each Change Date is called
the "Current Index,” provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer availabls, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXEDJADJUSTABLE RATE RIDER - 30-day Average SOFR
- Single Family - Farnie MaefFraddie Msc Uniform Instrument
Form 3142 04/20 Page 1 of 4
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(Cy Caleniation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %)
{the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of ane percentage point (0.125%). Subject to the limits stated
in Section 4{D) below, this rounded amount will be my new inierest rate until the next Change Date,

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new
mterest rate in substantially equal payments. The result of this calculation will be the new amount of my
Monthiry Pavment,

(D) ¥nits on Interest Rate Changes

The iwtirst rate T am required to pay at the first Change Date will not be greater than

9.9755 % or lessthan 2.750 %. Thereafter, my interest rate will never be increased
or decreased on any-single Change Date by more than one percentage point (1.0%) from the rate of interest
I have been paying (o0 the preceding 6 months. My interest rate will never be greater than

9.750 % ¢'iess than 2.750 %.

(E) Effective Date ol Clizuiges

My new interest rate will‘oecom= effective on each Change Date. 1 will pay the amount of my new
Monthly Payment beginning on the (irst Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail te'v ie'a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my”adjnstable interest rate before the effective date of any
change. The notice will include the amount of my Monthly Payment, any information required by law to be
given to me and also the title and telephone number ot'apeison who will answer any question T may have
regarding the notice.

(G} Replacement Index and Heplacement Margin

The Index is deemed to be no longer available and will ve replaced if any of the following events
(each, a"Replacement Event") occur: (i) the Administrator has permanerity or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regulatoriseses an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event ocours, the Note Holder will select a new index! (the "Replacement Tndex™)
and may also select a new margin (the "Replacement Margin"), as follows:

(1) If areplacement index has been selected or recommended for use ' consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a commuuice sarorsed or
convened by the Board of Governors of the Federal Reserve System or the Fedars! Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will salect that
index as the Replacement Index.

(2) Iiareplacementindex has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacenient Event,
all references to the "Index” and "Margin" will be deemed to be references to the "Replacement Index" and
"Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PRCOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section 18 of the Security Instrument will read as follows:

1.

2.

follows:

‘S ansfer of the Property or a Beneficial Interest in Borrower, As used in
this Sectic 18, "Interest in the Property” means any legal or beneficial interest in
the Property, ‘ncluding, but not limited to, those beneficial interests transferred in
a bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which' i< the transfer of title by Borrower at a future date to a
purchasger,

If all or any part Of the Property or any Interest in the Property is sold or
transferred {or if Borrowe  is not a natural person and 2 beneficial interest in
Borrower is sold or transterred] withpat Lender's prior written consent, Lender may
require immediate payment in full ¢Tall sums secured by this Security Instrument.
However, this option shall not be exereised by Lender if such exercise is prohibited
by Applicable Law,

I Lender exercises this option, Lends: shall give Borrower notice of

acceleration. The notice shall provide a period oozt tess than 30 days from the date
the notice is given in accordance with Section 15 withw which Borrower must pay
all sums secured by this Security Instrument. If Borriwer fails to pay these sums
prior to the expiration of this period, Lender may invoke any emedies permitted
by this Security Instrument without further notice or demand o Borrower.

When Borrower's initial fixed interest rate changes to an adjustable m#irest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in Seztion Bl above will then
cease to be in effect, and the provisions of Section 18 of the Security Instrument will b, amended to read as

Transfer of the Property or a Beneficial Interest in Borrower, As usad in
this Section 18, "Interest in the Property" means any legal or beneficial interest in
the Property, including, but noi limited to, those beneficial interests transferred in
abond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or any partt of the Property or any I[nterest in the Property is sold or
transferred (or if Borrower is not a natiral person and a beneficial interest in
Borrower is sold or transferred) without Lender' s prior written consent, Lender may
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exarcised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option ift {(a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
mtended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
loar assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the
Neieand in this Security Instrument. Borrower will continue to be obligated under
the Motz-and this Security Instrument unless Lender releases Borrower in writing.

IiLender exercises the option to require immediate payment in full, Lender
shall grve Porrower notice of acceleration. The notice shalf provide a period of not
less than 30-Lays from the date the notice is given in accordance with Section 15
within which Borcov ermust pay all sums secured by this Security Instrument. If
Borrower fails to pay thes=.sums prior to the expiration of this period, Lender may
mvoke any remedies pelmitted by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepts a7l atrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

e, (Seal) (Scai)
Spencer Hickman -Borrower Kelisey Rics -Borrower
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1833 N DAYTON ST
APN: 14-32-414-Q071-1016

Loan Number: 224297378

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th  day of May, 2022 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., & DELAWARE CORPORATION

(the "L<ader'") of the same date and covering the Property described in the Security Instrumenit and located at:

1833 N DAYTON ST, CHICAGD, ILLINOIS 60614
[Property Address]

The Property includis < unit in, together with an vndivided interest in the common elements of, a
condominium project kngaas:

Willow Dayton Place Townhouse Condominium
(Name of Condominium Project]

{(the "Condominium Project"). If the ovinirs-association or other entity which acts for the Condominium
Project {the "Owners Association") holds#it'e to property for the benefit or use of its members or
shareholders, the Property also includes Borrow ' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies as follows:

A, Condominium Obligations. Borrower shall perferuiall of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent D suments” are the; (1) Declaration or
any other document which creates the Condominium Project; {ii) by-laws: {03 code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all duesiond assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witii a geucrally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is saticfactar to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the'priicds, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,ircivding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (1) Lender raaiyves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis for
property insurance on the Property; and (i1} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of & distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public hability insurance policy acceptable in form, amount, and
extent of ~overage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in commection with any condemnation or other taking of all or any part of the Property,
whether of the/unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall‘be prid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument &5 prorrided in Scetion 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either parition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Preject, except for abandonment or termination required by law in the case
of substantial destruction by fire or ¢thercasualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provisizoof the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professicial management and assumption of self-management of the
Owners Association; or (iv) any action which weuld heve the effect of rendering the public liability insurance
coverage maintained by the Owners Association uraccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when dug, then Lender
may pay them. Any amounts disbursed by Lender under thas‘paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower'and lender agree to other terme of payment,
these amounts shall bear interest from the date of disbursement ot/ilie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

i o

‘P}f_/_::ﬂ P ,f),'% g %’1/
: Ry A G {Seal) LT {Seal)
Spencer Hickman -Borrower Kelgsey Rice -Borrower
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