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DEFINITIONS

Words used in multiple sections of this document ar¢ drfined below and other words are defined i
Sections 3, 11, 13, 18, 20 and 21. Ceriain rules regarding ths usage of words used i this document are
also provided in Sectien 16.

(A) "Security Instrument* means this document, which is dated June 26, 2021 .
together with all Riders to this document. _ QY _ _
(B) "Borrower"is Richard Torres. a married man and Migdaita Torres, nis wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that isg
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and tclcphone number of P.O. Box 2026, Flint. MI 48501-2026, tcl. (885) 679-MERS.,
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited L7ability Company
organized and existing under the laws of tne State of Michigan
Lender's address is 1050 Woodward Ave, Betroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated June 26, 2071

The Nete states that Berrower owes Lender TW0 Hundred farty Four thousand Two

Hundred Eighty and 00/100 Dollars
(U.S. §244,280.00 ) plus interest. Borvower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2041

{F} "Provecriy"means the property that 1s described below under the heading "Transfer of Rights in the
Property."

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Not¢, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means (il Riders to this Security Instrumeny that are executed by Borrower, The following
Riders are to be executed ovBorrower [check box as applicable]:

L] Adjustable Rate Rider " Condominium Rider [ Sccond Home Rider
[ | Balloon Rider [_Planned Unit Development Rider L 1-4 Tamily Rider
L1 va Rider [ | Biweekty Payment Rider XX Other(s) [specify]

Legal Attached

{I) "Applicable Law" means all controiiing epplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (st have the effect of law) as well as all applicable final,
nen-gppealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscisments” means all ducs, foes, assessments and other
charges that are tmposed on Bomrower or the Properly v a condominium association, homsowners
assoclation of similar organization.

(K) "Electronie Furds Transfer” means any transfer of turds) other than a transacticn originated by
check, draft, or similar paper instrument, which is inttiated thrdugh sn electronic terminal, telephonic
instrument, computer, or magnetic tape se as to order, instruet, or suihorize a financial institution o debit
or credif an account. Such term includes, but s not limited to, point/Of-sele transfers, autamated teller
machine transactions, transfers initiated by telephone, wire transfeis. »dd automated clearinghouse
transters.

(L) "Escrow Items™ means those itcms that are described in Secticn 3.

(M) "Miscellaneous Proceeds” menns any compensation, settlement, award of davagés, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described v Section 3) for; (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in Hen of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Morlgage Iasurance" means insurance protecting Lender against the nonpayment of, or doelt on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled ammount due for (1) principal and interest undei-the
Note, plus {i1) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulaticn, Regulation X (12 C.ER, Part 1024), as they might be amended from lime to
time, or any additional or successor legislation or regulation that governs the same subject maticr. As used
in this Security Ingtrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in [nterest of Borrower" means any party that has taken title to the Property, whether or
nct that party has assumed Berrower's obligations under the Note and/or this Secunity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument securss to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purposc, Bomower does hereby mertgage, grant and
convey to MERS (solely as nominge for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the fellowing described property focated in  the

Coun ty [Type of Recowding, Turisdiction]
of . Cook [Name of Recording Jurisdictien]:

SEE EXRIBIT. "A" ATTACHED HERETO AND MADE A PART HERECF.
SURJECT TO COVENANTS OF RECCRD.

Parcel 1D Number: 12-36- 163-030-0001 which currently has the address of
2114 N 77th Ave [Street]

Elmwood Park [Clyl, Minois 60707-3006  [Zip Code]
("Property Address™)y: ‘

TOGETHER WITH all the improvements now or hereafter crected on the property, and all
casements, appurtenances, and fixtures now or hergafter a part of the propetty. All replacements and
additions shall also be covered by this Sceurity Instrument. Al of the fovegeinpo1s referred to i this
Security Instrument as the "Property.” Borrower understands and agrees that MPLS-bolds only legal title
to the interests granted by Borrower in this Security Instrument, but, it nceessary to Cemply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the vight: o exercise any
or all of those intcrests, including, but not fimited to, the right to foreclose and scll the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyddiand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exvest for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject to any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-uniform
covenants with Hmited variations by jurisdiction to constitute 2 uniform security instrument covering real
propert

U'}tiIIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bormrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges duc under the Note, Borrowsr shall alse pay fimds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security instrument shall be made m U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insfrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality. or entity; or (d) Electronic Funds Transfer,

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wirliout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments'in e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If Cack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapniicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current: if Herrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retugn theinss Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiture against Lender shall relieve Bomrower from making payments duc under
the Note and this Security Instruinent or performing the covenants and agresments secured by this Security
Instrureent.

2. Application of Payments o1 Proceeds. Except as otherwisc described in this Section 2, all
paymentis accepted and applied by Lendershall be applied in the following order of priority. (a) interest
due under the Note; (b) principal due undger 4oz Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in{r order in which it became due. Any remaining amounts
shall be applied first to late charges, second to aiy othor amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender teceives 2 payment from Borrower for @ celinquent Petiodic Payment which includes a
sufficicnt amount to pay any late charge due, the paymentinay be applicd to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstandiug - Lender may apply any payment received
from Berrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the paymericis appliad to the full payment of onc or
more Periodic Payments, such cxcess may be applied to any late charge. due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Procerds fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Paodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penwodi: Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment i amounts dus
for: (a) taxes and assessments and other items which can attain prierity over this Securtty Insirrment as a
lien or encumbrance on the Property; (b) leaschold payments o ground rents on the Property. 7oauy; {c)
premiums for any and all insurance required by Lender under Scetion 5; and (d) Morlgage ansurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Muorizaze
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any timc during the tenn of the Loan, Lender may require that Cormmunity
Association Ducs, Fees, and Assessments, it any, be esscrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all nofices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltemns unfess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Bosrower shall pay direetly, when and where payabls, the amounts
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due for any Escrow Ttems for which payment of Funds has beeu waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow ltems at any time by a notice given in
accordance with Scetion 15 and, wpon such revoeation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds st the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimstes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shailvos held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Gacluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Rar” Lender shall apply the Funds to pay the Escrow Items no later than the fime
specified under RESPA. Lende: sball.not charge Borrower for holding and applying the Tunds, annually
analyzing the cscrow account, o verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lehder to make such a charge. Unless an agreement is made n writing
or Applicable Law requires interest to b paid on the Funds, Lender shall not be required to pay Borrower
any infergst or cemings on the Funds, Boneswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t< Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

¥f there is a surplus of Funds held in escrow as defined under RESPA, Lender shali account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as (eguired by RESPA, and Borrower shall pay o
Lender the amouni necessary to make up the shortage in accordarer with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds beld in escrow, s defined under RESPA. Lender shall
notity Borrower as required by RESPA, and Borrower shall pay-iv Lender the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, euder shall promptly refund
to Borrower any Funds beld by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, feaszhold payments or
ground rents on the Property, if any, and Community Association Dues, Tees, and Assesspants, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum ot unless
Borrower; (a) agrees in writing to the payment of the obligation securcd by the lien in 2 manneragcentable
to Lender, bui only so long as Borrower is performing such agreement; (b) contests the licn in good taith
by, or defends against enforcement of the lien in, fegal proceedings which in Lender's opinion operaie to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the Hen an agreement satistactory to Lender subordinating
the lien o this Security Instrument. Tf Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which thai notice is given, Eomower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower te pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bomower's choice, which right shall net be exerciscd unreasonably. Lender may
require Borsower to pay. in connection with this Loan, cither: (2) a one-time charge for flood zone
determinatior; cartification and tracking services; or (b) a one-time charge for flood zone determmnation
and certification services and subscquent charges each lime remappings or similar changes occur which
reasonably migh? affest such determination or certification. Borrower shail also be responsible for the
payment of any fees. itinased by the Federal Emergency Management Agency in conncction with the
review of any flood zone ditermination resulting from an objection by Borrower.

If Borrower fails to.r.sintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's cption 20d Bomower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any tisk,
hazard or liability and might provide giesies or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coyerage so obtained might significantly exceed the cest of
insurance that Borrower could have obtained. Arr2mounts disbursed by Lender under this Sectien 5 shall
become additional debt of Borrower secured by this Sseurity Tnstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall pe payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewsls of such pelicies shall be subject to Lender's
right to disapprove such polivies, shall include a standard wworignge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lendsr shall have (e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Tender sl receipts of paid premiums and
renowal notices. If Borrower obtains any form of inswrance coverage, not utherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 ziandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Bormrower shall give prompt notice to the insurance ceilicrand Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borower otherwise agres
in writing, any insurance proceeds, whether or not the underlying insurance was required by 1 ender, shall
be applied to restoration or repair of the Property, if the Testoration or repair is economivally feasible and
Lender's seeurity is not lessened. During such repair and restoration period. Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to <rsuse the
work has becn completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration. in a single payment or In & seres
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intergst or esrnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. It
the restoration or repair is not economicalty feasible or Lender's security would be lessencd, the insurance
proceeds shafl be applied to the soms secured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1t Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days w a notice from Lender that the
lnsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts ynpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unsarned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amolnts unpaid under the Note or this Sceurity lnstrument, whether or not then due.

6. Occrpency. Bormower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 40-days after the execution of this Security Instrument and shall continue to ocoupy the
Property as Borrowe! s-orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall aot be unreasonably withheld, or unless extenuating
circumstances cxist whichare beyond Borrower's conirol.

7. Preservation, Maiiienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from dtericrating or decreasing in valie duc to its condirion. Unless it 15
determined pussuant to Section 5 that igrals or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 70 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection »i:th damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or resioring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in @ series of
progress payments as the work is completed. 1f the insurapce or condemnation proceeds are not sutficient
to repair or restore the Property, Borrower is not iclieved(of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable eniries upon a:d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvewients on-the Property. Lender shall give
Borrower notice at the time of or prior to such an iuterior inspection spe:ifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be i default if, «uring the Loan application
process, Borrower or any persons of entities acting at the direction of Lorriwar or with Berrower's
knowledge or consent gave materially false, wislcading, or inaccurate informatici ur statements to Lender
{or failed to provide Lender with material information) in conneetion wirh, thi Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lustrument. If
(2) Borrower fails (o perform the covenants and agreements contained in this Security Instrument, [0), there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis cuder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemen of a lien which may attain priority over this Security Instrument or to enferce laws or
regulations), or (¢) Berrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the vatue of the Property, and sccuring and/or rcpairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sumns secured by a lien
which has priority over this Security Instrument: (b) appearing in cowst; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Sccuring the Property includes, but is not fimited te,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations ot dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becoms additional debt of Berrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower rcquesting

ayment,
ey If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Bediower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mertg=ge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall nay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage msurer that
previously provided suca.insurance and Borrower was required to make separatcly designated payments
towsrd the premiums 2or Mortgage Tnsurance, Borrower shall pay the premiums required lo obtain
coverage substantially cquivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Tnsurance previously n effect, from an alternate
mortgage insurer sclceted by Lendsi. Tf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue’to pav.te Lender the amount of the separately designated payments that
were duc when the insurance covera/se ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserein lieu of Mortgage lnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar-ite Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require foss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again lecomes available, is obiained, and Lender roquires
separatcly designated paymenis toward the premiums Sor Mortgage Insurance. 1i Lender required Mortgage
Insurance 2s 2 condition of making the Loan and Bonawer was required to make separately designated
payments toward the premiums for Merigage [nsurance, ‘Bosrawer shall pay the premiums fequired io
maintain Mortgage Insurance in effect, or to provide a uonrefundable loss reserve, until Lender's
requirement for Morigage Insurance ends in 2ccordance with any wsitten agreement between Borrower and
Lender providing for such termination or until rermination is roquiied by Apphicable Law, Nothing in this
eclion 10 affects Bomower's obligation to pay interest at the rate proviced 11 the Note.

Morigage Insurance reimburses Lender {or any entity that purchases.inc Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 13(nn. a parly &0 the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force front tidhe to time, and may
enter into agreements with other parties that share or modify their risk, or reduce logsis: These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other par'y {or partics) to
these agreements. These agreements may require the mortgage insurer 1o make payments usinz any source
of funds that the morlgage insurcr may have avaifable (which may inctude funds obtamed woin Vortgage
Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any {einanrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amourtsfaat
derive from (or might be characterized as) a porticn of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. It such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive remsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower io any refund.
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(b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Mortgage Tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or rcpair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procceds
unti] Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Testoration in a single disbursement or in a scries of progress payments as the work Is
completed. Unless an agreement 1s made in writing or Applicable Law requires intcrest to be paid on such
Miscellaneous Prose=ds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proercdz. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miseellaneous Proceeds shail be applied to the sums secured by this Seeurity Instrument,
whether or not then dud, v th the excess, if any. paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provideu for in Section 2.

Tn the cvent of a total taking, destruction. or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the supis secured by this Sceurity Insirument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately befvir the partial taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums secuzed uy this Security Instrument immediately before the partial
tzking, destruction, or loss in value, unless-Eorrower and Lender otherwise agree i writing, the sums
secured by this Security Instrument shall be ‘educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the total amonnt of the sums secured immediately beforg the
partial taking, destruction, or loss in value divided Gy (b) the fair market value of the Property
immediately before the partial taking, destruction. or los:s.iz value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i vubie of the Property in which the fair market
value of the Property immediately before the partizl taking, Aesayetion, or loss in value 15 less than the
amount of the sums sceured immediately before the partial taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellaneeus Procegds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dup.

If the Property is abandoned by Borrower, or if, after notice by iender to Borower that the
Opposing Party (as defined in the next sentence) offers to make an award e settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the dats the notice 1s.g1ven, Lender is authorized
to collect and apply the Miscellansous Proceeds either to restoration or repair'or the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a pigit of action in
regard to Miscellaneous Proceeds.

Borrower shafl be in default if any action or procceding, whether civil or criminal, 15 bigia that, in
Lender's judgmeni, could result in forfeiture of the Property or other material impairment 0f.ender's
interest in the Property or rights under this Sccurity lnstrument. Borrower can curc such a defavit and, if
acccleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's judgment. precindes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights undsr this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property -
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Net Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bortower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original
Borrower 01 any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, eniities or
Successors in Interest of Borrower or in aruounts kess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be jeint and scveral. Howcver, any Botrowar who
co-signs this Security Instrument but does not exceute the Nete (a “co-signer"): (a) is co-signing this
Security Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms of this Security Instrurent; (b is not personally obligated to pay the sums secured by this Sceurity
Instrument; 4nd (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any acconmnodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cons=it

Subject to-the’ nrovisions of Scctivn 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights’ ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 4i=bility under this Security Instrument unless Lender agrees to such relcase in
writing, The covenants and agrosments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succassor: and assigns of Lender.

14, Loan Charges. Lender may-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose «f protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not liditxd to, attorneys’ fees, property inspection and valuation fees.
Tn tegard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed 45 a pronzstion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to 2 law which sets maxitum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or io UoCullected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ve-goduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliested from Borrower which cxceeded permitted
limits will be refunded to Bormower. Lender may choose to maks this refund by reducing the principal
owed under the Note or by making a direct payment to Bortower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Borzower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with his Security Instrument
must be in writing. Any notice to Borrower in connzction with this Security Instrumert shall be desmed to
have been given to Borrower when mailed by first class mail or when actually delivered to Bommower's
natice address if sent by other means, Notice to any ons Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fropesty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower snali nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirower's
change of address, then Borrower shall only report a change of address through that specified progidure.
There may be only one designated notice address under this Security Instrument at any one time- Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unfess Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will -saiisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severahility; Rules of Consiraction. This Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Sceurity Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, it such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the faminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burzower's Copy. Borrower shall be given onc copy of the Note ang of this Security Instrument,

18. ‘Traosfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion 18,
"Interest in tuel mpcrty means any legal or beneficial interest in the Property, including, but not fimited
to, those beneticialinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agresmen, the intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any pait ¢« the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natyral person 4nd u beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender muv-require immediate payment in full of all sums secured by this Security
Instrument. However, this optizi shall not be exercised by Lender if such exercise is prehibited by
Applicable Law.

If Lender excreiscs this option, Jeuder shall give Bortower notice of acceleration. The notice shall
provide a period of not less than 30 cays irom the date the notice is given in accordance with Section 15
within which Borrower must pay all suirs szcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thus Jeriod, Lender may invoke any remedies permitted by this
Security Instriment without further notice or depand on Borrower.

19. Borrower's Righi to Reinstate After Azcoleration. If Berrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior to the earliest of (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightspecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secvsiy Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due vadis this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any o r.covenants or agreements; (¢} pays all
expenses incwred in enforcing this Security Instrument, mcluding, but noiimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) #a¢cs such action as Lender may
reasonably require to assure that Lender's interesi in the Property and rights under this Securlty
Instrument, and Borrower's obligation to pay the sums secured by this Security T (tyment, shall coniinue
unchanged unless as otherwise provided under Applicable Law. Lender may requirz-that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as sclected by Lender: (2)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inszwientality or
entity; or (d) Electronic Funds Traasfer. Upon reinstatement by Borrower, this Security lustrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration wnder Scetion 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A salc might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESFA
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requires in connection with a notice of Gansfer of servicing. 1t the Mote is sold and thereafter the Loan is
sarviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Lean Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that zlleges that the other party has breached any provision of, or any duty owed by
veason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirerents of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. 1f
Applicabl¢ Lew provides a time period which must clapse before certain action can be taken, that time
period will k¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to. ¢nee given to Bomower pursuant to Scction 22 znd the nofice of acceleration given to
Borrower pursuait +o Section 18 shall be deemed fo satisfy the netice and opporiunity to take corrective
action provisions of teis ¥ection 20,

21, Hazardous Substinces. As used in this Section 21: (a) "Hazardows Substances” are those
substances defined =5 toxic or hazardous substznces, pollotants, or wastes by Environmental Law and the
follewing substances: gascline, kirasene, other flammable or toxie petroleum products, toxic pesticides
znd herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction wherc the Property is located that
relate to health, safety or environmental nrorzction; (¢) “Environmental Cleanup” includes any response
sction, remedial action, or temoval action, usds(ingd in Environmental Law, and {d) an "Environmental
Condition" means a condition that can cause, conibute io, or otherwise trigger an Environmental
Cleanng.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancés. on-or in the Property. Borrower shall not do,
nor allow anyene clse to do, anything affccting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicli, < to the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the va'ue «f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the-Proverty of small quantities of
Hazardous Substances that arc generally recoguized to be appropriate to hownal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shalf promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ine Preperty and any
Hazardous Subsiance of Environmental Law of which Borrower has actual knowledge. (b) any
Environmental Condition, including but not kimited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {(cj any condition caused by the presence, usc or rcliast of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is noitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affeeting the Property is necessary, Borrower shall promptly take all nocessary
remedial actions in accordance with Environmental Law, Nothing herein shall creaie any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Leoder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default: (h) the action required to cure the default; {¢) 2 date, not less than 30 days from the date
the notice is given to Berrower, by which the defauli must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defzult or any other defense of Borrower to acceleration
and forellosvre, If the default is not cured on or hefore the date specified in the notice, Lender at its
option mayrecuire immediate payment in full of all sums secured by this Security Tnstrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 1o .olect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiled to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon n2anent of all sums sccured by this Sceurity Instrument, Lender shall release this
Secnrity Instrument. Borrower shill nay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, but only if the fee is paid to 4 third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horgestead exemption laws.,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bortowzr's collateral. This insurance may, but need
not, protect Borrower's intcrests. The coverage that Lencer pvrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower indcoangction with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but enly &ier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be respousible for the costs of thes insurance, including interest
and any other charges Lender may impose in connection with the placemeat 2T the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the Zusurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be wuore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Berrower and recorded with it,

Witncsses:

-t
XJ& @ j@_’gs 06:26:2071 (Seal)

Richard Torres -Borrower

. 7‘44\,&'&1{“‘ 7'/%‘?”%:;6/2] (Seal)

Migda¥la Torres PR

(Seal) {Seal)
-Lprrewer -Borrower
{Seal) _ L/ (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Bomrower -Borrawer
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STATE OF ILL Olq Cook M )/\ County ss:
L ‘[Z}Jﬁ Q/Vﬁ . & Notary Public in and for gaid county and

state do hereby certify that R1chard Tor re:, and Migdalia Torres

personally known to me to be the same persen(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2< his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givanurder my hand and official scal, this 26th day of June, 2021

My Commssion cxries: 0) "'O (0 _wzz m
Notary Public U (4

—GFFICIAL SEAL

RUSLANA F%[;“\{CH?thms b
q v Public - otate @ '
1 MNoéggmlssm; r_xplres Feb. , 2022

Lean origination organization Quicken Loans, LLC
NMLS ID 3030

Loan originater Max [ Graye

NMLSID 1751434
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EXHIBIT A - LEGAL DESCRIPTION

Tax ld Number(s):12°25-108-030-0000

Land situated in the County oi ook in the State of IL

THE SOUTH 1/2 {MEASURED G THE WEST LINE) OF LOT 25 (EXCEPT THE WEST 113 FEET THEREOF) iN
FIRST ADDITION TO GREEN OAK, BEING # SUBDIVISION OF THE NORTH 1/2 OF THE SCUTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 36, TOWNEHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
Commonlyknown as: 2114 N 77th Ave, Elmwood Park, IL 60707-3006

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICAT!SN NUMBER LISTED ARE PROVIDED SOLELY FOR
[INFORMATIONAL PURPOSES.




