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After recording please mail to:
GUILD MORTGAGE C/0 DOC
PROBE

MAIL STOP CODE: DP1960
1133 OCEAN AVENUE
LAKEWOQOD, NJ 08701

This instruwzat was prepared by:
GUILD MORTCAGE COMPANY LLC
5887 COPLEY DISVE

SAN DIEGO, CA9zit1

Permanent Index Number: 17-68-202-047-1003
—- [Spece shove This Line For Recording Data].

Loan No.: 616-2007693
MIN: 100019961620076935

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined beiow 4nd other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used:in his dacument are also provided in Section 16.

(A) “Security Tnstrument” nicans this document, which is dated Jupé 23, 2022, topether with all Riders 1o
this. document,

{B) “Borrower” is MIKAEL NELSON AND ANNE NELSON, HUSBAND AN WIFE. Borrower is the
mortgagor under thig Security Instrument,

©) “MERS” is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation thal is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee waslen this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and' telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY. Lender is a limited liability company ofganized and existing uader the laws of CALIFORNIA.
Lender’s address is 5887 COPLEY DRIVE, SAN DIEGO, CA 92111,

Hlinois Mortgage—Single Family—Fannie Mae/Freddie Mac Tniform Instrument Form 3014 1/i1 MERS Modified
The Compliance Source, Ine, Page 1 of 15 Maodified by Compliance Seurce 1430111 08/00 Rev, 11/15
@2000-2015, The C{mEﬂncc Source, Inec,
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(E) “Note” means the promissory note signed by Borrower and dated June 13, 2022, The Note states that
Borrower owes Lender Five Hundred Sixteen Thousand and 00/100ths Dollars (U.S. $516,000.00) plus yearly
interest al the interest rate of 5.875%. Borrower has promised to pay this debl in regular Periodic Payments and to
pay the debt in full not later than July 1, 2052.

) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.” -

(G) “Loan” means the debt evidericed by the Nole, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are exccuted by Borrower, The following
Riders are to be evecuted by Borrower [check box as applicablel:

[] Adjusiabie Rate Rider B Condominium Rider [[] Second Home Rider
[ ] Batloon &ider [] Planned Unit Development Rider  [_] Biweekly Payment Rider
[] [-4 Family R:de- ] Revocable Trust Rider

[ Othex(s) [specity]

(0 “Applicable Law” means s1l'Gontrolling applicable federal, state and local statules, regulations, ordinances
and administrative rules and orders (thai have the effect of law) as well -as all applicable final, non-appealable
Judicial opinions.

h “Community Association Dues, Feas, pad Assessments” means all dues, fees, assessments dnd other

charges that are imposed on Borrower or the Proerty hy a condominium association, homeowners association or
similar organization,

(K) “Electronic Funds Transfer” means any transfer o1 fands, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an siectronic terminal, telephonic instrument, computer,
or magretic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited Lo, point-of-sale translers, automated elier maching transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transters.

(L) “Escrow Items™ means those items that are described in Section 3.

(M) “Miscellancous Proceeds” means any compensation, settlement, award of diinages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Scotien-5) for: (i) damage to,
or destruction of, the Praperty; (if) condemnation ot other taking of all or any part of the Property; (iii) couveyance
in lieu of condemnation; or ¢iv) misrcpresentations of, or omissions as {o. the value and/or conditicg of the Broperty.

N} “Mortgage Insurance® means insurance protecting Lender against the non ayimenl of, o 2eTwlt on, the
) U =] Y
Loan,

(8]} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 ofthis Securify Instrument.

IMinois Mortgage—Single Fumily—Fannie Mae/Freddie Mac Uniforn Instrument Form 3014 101 MERS Moditied
The Compliance Source, Inc, Page 2 of 15 Modified by Corapliance Source 1430111 0800 Rev. 11/15

(AR ]



2216806255 Page: 4 of 21

UNOFFICIAL COPY

(7 “RESPA” means the Real Estate Scitlement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter, As used in this Security
Instrument, “RESPA™ refers to all requirements and reslrictions that are imposed in regard 1o a “federally related
mortgage loan™ even if the Loan does not quatify as a “federally related wortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower™ means any party thal has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sezurity Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications oi the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and‘th="1Jote. For this purpose, Borrower does hereby mortgage, grant and convey (o MERS (solely as
nominee for Lendei wid Lender’s successors and assigns) and fo the successors and assigns of MERS the following
described property locatedin the

County of COOK
[Type of Recarding ¢ isdiction] [Name of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A TAX ID:17-06-203-047-1003 AND 17-06-203-047-1019

which currently has the address of 1555 N WOOD ST ¥INTT 203
[Street]
CHICAGO , llinois 60622 (“Property Address™):;
{City] [Zip Code)

TOGETHER WITH all the improvements now or hercafter erécted on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. Ailreriacements and 4dditions shall also be
covered by this Security Instrument. All of the foregoing is referred to in Lhis Sakurity Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the intérests granted by Botrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as niminee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, includitg) but not limited to, ihe right
ta foreclose and sell the Property; and to take any action required of Lender including, bul not limited to, releasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unericumbered, exeept for encuinbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subjcct
to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to conslitute 1 uniform security instrument covering real property,

Illingis Mortgage-—Single Family—Fannie Mne/Freddie Mae Uniform Instrument Form 3014 1/01 MERS Modified
The Compliance Seurce, Inc, Page 3 of 13 Modified by Compliance Sonrce 1430171, 43400 Rev. 1115
©2000-2015, Fhe Compliance Source, Inc.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ftems pursuant to Section 3.
Payments due under the Note and this Security Instrament shall be made in US. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Insirument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) money order; £c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such eheck is drawn upon an institution whose
deposils are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as.may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
relurn any paytient or partial payment if the payment or partial payments arc insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hercunder orpréjedice to its rights to refuse such payment or partial payments in the future, but Lender is not
ovligated (o apply such zayments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, tied Fender nécd not pay interest on unapplied fands. Lender may hold such unapplied
funds until Borrower makes pivment 1o bring the Loan current, I Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such fands
will be applied to the outstanding prard 1pa1 balance under the Note immediately prior o foreclosure. No offset or
claim which Borrower inight have now oriivthe future agdinst Lender shall relieve Bomower from making payments
due under the Note and this Security Instriment or performing the covenants and agreements secured by this
Security Instrument.

2. Applieation of Payments or Proeecds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due. under the Note;
(b) principal due under (he Note; (¢) amounts duc undir Sextion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remzining amounts shall be applied first to late charges, sccond
to any other amounts due under this Security Instrument, arit *ien to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delirquent Perfodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd 1o the delinquent payment and the late charge. If
more than one Periodic Payment is oufstanding, Lender may apphy any nayment received from Borrower to the
tepayment of the Periodic Payments if, and to the extent that, cach payn.ent can be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of onc Gr'maere Periodic Payments, such excess
may be applied to any late charges due, Voluntary prepayments shall be applied wirst fo any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscelflancous Proceeds o principal duc under the
Note shall not extend or postpone the due date, or change the amount, of (he Periodic Paymente

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts 2ae'éor: (a) taxes and
assessments and other jtems which can attain priority over this Security Instrument as a lien or excmabrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any ancd @il insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in licu of the payvment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender

[ltinois Mortgage—Single Family—Fanni¢ Mae/Freddie Mac Uniform Tnstrument Form 3014 1/61 MERS Modificd
The Compliance Source, Inc, Tage 4 0f 15 Modified by Compliance Source 14301IL 08/00 Rev. 11/15
©2000-2013, The Complisnce buuwc Inc,
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waives Borrower’s obligation to pay the Tunds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be inwriting.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Bscrow
ltews for which payment of Funds has been waived by Lender and, if Lender requircs, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreemert contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9, I Borrower is obligated 1o
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
line by & notice given in accardance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and insuch amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permiit Lénder to apply the
Funds at the time specificd under RESPA, and (b) not Lo cxéeed the maximum amount a lender can require under
RESPA, Lender sinil gstimate the amount of Funds due on the basis of current data and reasonzble estimates of
expenditures of future Hicrow Items or otherwise in accordance with Applicable Law.

The Funds shali b¢ b21d in an institution whose deposits are insured by a federal agency, mstrumentality, or
entity (including Lender, if Iinder is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply (ic Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for hoiding and applying the Funds, annnally analyzing the escrow accomnt, or verifying
the Escrow Iiems, unless Lender pays Rotrawer interest on the Funds and Applicable Law permhits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowsr any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that inlerest shall be paid up/the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a suwrplus of Funds held in escrow, as Yefined under RESPA, Lender shall account (0 Borrower
for the excess funds in gccordance with RESPA. If thers w a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Bomower as required by K#GPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA ku(:n no more than 12 monthly payments, 1f there is
a deficiency of Funds held in escrow, as defined under RESFA, Lender shall notify Borrower 4s required by
RESPA, and Borrower shall pay to Lender the amount necessaryw make up the deficiency in accordance with
RESPA, but In no mére than 12 monthly pavments.

Upon payment in full of all swns secured by (his Security Instfintant, Lender shall promptly refund to
Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all laxes, assessments, < 'warzes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jeasehold payments or ground
rents o the Property, if any, and Community Association Dues, Fees, and Assessmeliis, ifany. To the extent that
these items are Escrow Items, Bomower shall pay them in the manner provided in Section 3

Botrower shall promplly discharge any lien which has priority over this Securiy instrument unless
Borrower: (a) agrees in. writing to the payment of the obligation secured by the lien in a mairen, acceptable to
Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in gurd faith by, or
defends against enforcement of the Hen in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subotdinating the lien 1o (his Security
Instrument. If Lender determines that any part of the Property is subject 1o a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice iden(ifying the lien. Within 10 days of the date on which

INinois Mortgage—Single Family—Fannic Mae/Freddie Mac Uniform Instrument Form 3014 1/01 MERS Moditied
The Complinnce Source, Inc, Page 5 of 15 Modified by Complinnce Sanrce 14301IL 08/00 Rev., 11/15
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that notice is given, Borrower shall satis{y the lien or lake onc or more of the actions set forth above in this Section
4.

Lender may require Borrower (o pay a one-fime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep (he improvements now existing or hereafier erected on the
Property insuted against toss by fite, hazards included within the {erm “extended coverage,” and uny othier hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding semtences can change during the ferm of the Loan. The insurance cartier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may requirc Borrower to pay, in connection with this Loan,
either: (a) a_sne-time charge for flood zone detenmination, certification and tracking services; or (b) a one-time
charge for Hood rone determination and certification services and subsequent charges each time remappings or
similar changes ozour which reasonably might affect such determination or certificalion. Borrower shall also be
responsible for the pryment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood ~ate determination resulting from an objection by Borrower.

If Borrewer fails 10 inaintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borréwer’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity i the Property, or the contents 41 the Property, against any risk, hazard er liability and might provide greater
or lesser coverage than was previously in-eilect, Borrower ackhowledges that the cost of the insurance coverage so
obtained might significantly exceed the _cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5. ska!l become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest ath< Note rate from the date of disbursement and shall be payable,
with such interest, upon notiee from Lender to Borrower requesting payment,

All insurance policies required by Lender and reniewals ol such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgays clause, and shall naine Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold (b2 palicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipls of paid prepuimins and fenewal nolices. [T Bortower obtains any
form of insurance coverage, not ofherwise required by Lender, fordemage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Leider as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice lo the insprance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr atherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Léndér,-shail be applied to restoration
or repair of the Property, if the resteration or repair is economically feasible and Lend=’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insarance-nroceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds fir ¢he repairs and
restoration in & single payment or in a serics of progress payments as the work is completed, Unless-an agreement is
made in writing or Applicable Law requires interest to be paid .on such insurance proceeds, Lendes shall not be
required 10 pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or otherthird parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s sceurily would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or nol then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be-applied in the order provided for in Section 2.

Hiinois Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01 MERS Modified
The Compliance Source, Inc. Page 6 of 15 Modifted by Compliance Source 1430111, 08/06 Rev. 11/15
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If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim and
related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin wlien the
notice is given. In either event, or if Lender acquires the Property under Section 22 ar otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Praperty or to pay amounts unpaid under the Note or this Security Instrument, whether or not hen due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s piiucipal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which cansent shall not be unreasonably withheld, or unless cxtenuating circumstances exist which are
beyond Borrower’s vontrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borower shall not
destroy, damage or iuiipat the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing i the Property, Borcower shall maintain the Property in order to prevent the Property
from deteriorating or decrcasing in vahue due to its condition. Unless it is determined pursuant to Section 5 that
Tepair or resloration is not economically feasible, Borrower shall promiptly repair the Property if damaged to avoid
further deterioration or damage. "I 4sdurance or condemmation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shaiihe responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. ‘Tender may disburse proceeds for the repairs and restoration in a single
payment o in a series of progress paymen'ts.us-the work is completed. 1f the insurance or condermnmation proceeds
are not sufficient to repair or restore the Pronery, Borrower is not relicved of Borrower's obligation for (he
completion of such repair or resloration.

Lender or its agent may make reasonable eniries apon and inspections of the Property, Ifit hus reasonable
cause, Lender may inspect the interior of the improvertie'its on the Property. Lender shall give Borrower rotice al
the-time of or prior to such an interior inspection specifying sack reasoniable cause.

8. Borrower’s Loan Application. Borrower shati b¢ in default if, during the Loan application process,
Borrower or any persons or entities acting al the direction of Borower or with Borrower's knowledge or consent
gave malerdally false, misleading, or inaccurate information or staicmente to Lender (or failed to provide Lender
with matcrial information) in connection with the Losn. Material represeniotions inchude, but are not limited to,
representalions concemning Borrower's occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender's Interest in the Property and Rights Updzy this Security Instrument, If
() Borrower fails to perform the covenants and agreements contained in this Secviity Tnstrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Properly andior rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, forenforcement of a lien
which may attain priority over this Security Instrument or to enforce laws of regulations); o () Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or approprizie 10, protect Lender’s
mterest in the Property and rights under this Security Instrument, includin g protecting and/or assessing the vatue of
the Property, and scouring and/or repairing the Properly, Lender’s actions can include, but afe 4ob limited to:
(a) paying any sums secured by a lien whieli has priority over this Security Instrument; {(b) appearing in court; and
(¢} paying reasonable atlomneys” fees to protect ifs interest in the Property and/or rights under this Security
Instrement, including its secured position in a bankuptey proceeding, Securing the Property includes, but is not
limited 1o, cntering the Propesty to make repaits, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned on or off
Although Lender may take action under this Section 9, Lender does not have to do so and is nof under any duty ot

Ilinois Mortgage—Single Family—Fannie Mae/Freddic Mac Uniform Instrement Form 3014101 MERS Modified
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obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounls shall bear interest at the Note rate from the date of disbursement and
shall be payable, witli such interest, upon notice from Ledder fo Borrower requesting payiment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
IMETger in. writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morlgage Insurance in effect. If, for any reason, the
Mortgage Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that prevmusly
provided such nsurance and Borrower was required to make scparately designated payments toward the premiums
for Morigage Insvrance, Borrower shall pay the premiums required (o obtain coverage substantially equivalent to the
Mortgage Insyranze previously in effect, at a cost substantiafly equivalent to the cost to Bormower of the Mortgage
Insurance previousiv/m effect, from an alternate mortgage insurcr selected by Lender. If substantially equivalent
Morlgage Insurance covetage is not available, Borrower shall continue to pay to Lender the amount of the separatcly
designated payments (hat werr due when the insurance coverage ceased 1o be in effect. Lender will accept, use and
retain these payments as a ior-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the-fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amewit and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is nbtained, and Lender requires separalcly designated payments toward the
premiums for Mortgage Insurance. 1f Lenceriequired Morigage Insurance as a condition of making the Loan and
Borrower was required 0 make separately desiprated payments toward the premiums for Morlgage nsurance,
Borrower shall pay the premiums requiréd to maimain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Invurance ends i accordance with any written agreement
between Borrower and Lender providing for such terminsiion or uatil lerimination is required by Applicable Law.
Nothing in this-Section 10 affects Borrower’s obligation to pey interest at the rate provided in (he Note,

Mortgage Insurance reimburses Lender (or any entiy-diat purchases the Note) for certain losscs it may
incur if Borrower docs not repay the Loan as agreed. Borrower is 7ot 1party to the Mertgage Insurance,

Morigage insurcrs evaluate their total risk on all such insuriuice in force from time 1o time, and may enter
into agreements with other parties that share or modify their risk, or rediice losses. These agreements are on terms
and conditions thar are satisfactory lo the mertgage insurer and the othei gasty (or parties) to these agreements,
These agreements may requirc the mortgage insurer to make payments using wiy sovrce of fands that the merigage
msurer may have available (which may inciude funds obtained from Mortgage [nsi%ince premiyms).

As a result of these agreements, Lender, any purchaser of the Note, anothet insi=r, any reinsurer, any other
entity, or any affiliate of any of the foregomg, may receive (directly or indirectly) ainounés that derive from {or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, it excdange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that =0 stliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, iz arrangement is
ofien termed “captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incrcase the amount Borrower will ovwe
for Mortgage Insurance, and they will not cntitle Borrower to any refand.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
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to have the Mortgage Insurance términated automatically, and/or to receive u refund of any Mortgage
Insurance premiums that were uncarned at the time of such cancellation or termination,

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancons Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd fo restoration or tepair of 1he
Property, if the restoration or repair is economically feasible and Lender’s sccurity is nol lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds unal Lender has had
an opporhunity to inspect such Property to cnsure the work has been compleled o Lender’s satisfaction, provided
that such inspection shail be undertaken prompily. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress. payments as the work is completed. Unless an agreement is.made in wriling
or Applicable Law requires inlercst to be paid on such Miscellaneois Proceeds, Lender shail not be required to pay
Borrower any Zicrest or carnings on such Misceliancous Proceeds. If the restoralion or repair is not economically
feasibie or Lenact’s securily would be lessened, the Miseellaneous Proceeds shall be applied fo the sums secured by
this Security Instriment, whether or nol then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event ot 5 total tuking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied (o the sums secried Dy this Sceurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In-the event of a parual taking, destruction, or foss in value of the Property in which the fair market value of
the Property immediately before tlieatial taking, destruction, or loss in value is equal {0 or grealer than the amount
of the sums secured by this Security [nstrament immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be
reduced by the amount of the Misceilaneout Praceeds multiplicd by the following fraclion: (a) the total amount of
the sums secured immediately before the particl fuking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partia_ taking, destruction, or loss in value. Any balance shall be paid
io Borrower.

Ir the event of a partial taking, destruction, or losg/inyvalue of the Fropeity in which the fair market value of
the Property immediately before the partial taking, destruciion, or loss in value is fess than the amount of the sums
secured immediately before the partial taking, destruction, or iess 'n vatue, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied «o/the sums secured by this Security Istrument
whether or not the sunis arc then duc.

If the Property is abandoned by Borrower, or if, after notice by Iender to Borrower that the Opposing Parly
(as defined in the next sentence) offers to make an award 1o setile a claim furdamages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized 0 cotlect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Sscurity Instrument, whether or
not then due. “Opposing Party”™ means the third party that ewes Bomawer Miscellasisous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or crimingd, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Ledsc’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if aecclerdtion has
occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed witharuling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s futerest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
atributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Misceliancous Proceeds that are ot applied to resteration or repair of the Property shall be applied in
the order provided for in Section 2,
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12, Borrower Not Releasced; Forbearance By Lender Not s Waiver, Extension of (he time for paymett
or modification of amortization of the sums sceured by this Security Instrument granted by Letder to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Botrower or any Successors in
Interest of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or (o refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in cxercising any right or remedy including, without limitation, Lender’s
aceeptance of payments from third persons, entitics or Successors in Interest of Borrower or in amounts Jess than the
amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees [hat Borrower's obligations and Liability shall be joint and several. However, any Borrower who co-signs this
Security Instruiment but does not execute the Note (2 “co-signer™): (a) is co-signing this Security Instiument only (o
mortgage, grani 2nd convey the co-signer’s interest in (he Property under the terms of this Secyri ty [nstrument; (b) is
not personally obiigated to pay (he sums secured by (his Security Instrument; and {c) agrees {hat Lender and any
other Borrower cuil agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument o1 20¢ Nofe without the co-signer’s consent,

Subject to the provizions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Sectrify Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Seevrity Instrumerit. Borrower shall not be released from Borcower’s obligations and
lability under this Sceurity Instrzvent unless Lender agrees to such release in wiiting. Tlie covenants and
agreements of this Security Instrament siwl! bind (except as provided in Section 20) and benefit the successors and
assigns of Lender,

14. Loan Charges. Lender may rharge Borrower fees for services performed in connection with
Borrower's default, for (he purpose of protecting Lender’s interest in the Property and rights undér this Security
Instruthent, including, but not limited to, atlomeys’ fees, property inspection and valuation fees. In regard to any
ofher fees, the absence of express authority in this Se urity Instrument to charge a specific fee to Borrower shat! not
be construed as a prohibition on the charging of such tée Lander may not charge fees that are éxpressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum iedn tharges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected {n/connection with the Loan exceed ihe permitted
limits, then: () any such loan charge shall be reduced by the mnoun. necessary to reduce the charge to the perinitted
limit; and {b) any sums alrcady collected from Borrower which excdeded nermitted limils will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal-swed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will L +reated a5 a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided “Gi under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might bave arising out of such overcharge.

IS. Notices. All notices given by Borrower or Lender in connection with this S¢euri.v Tstrument must be
in writing. Any nolice to Borrower in counection with this Security Instrument shall be deerréd (g have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice adds¢ss-f sent by other
means, Notice to any one Borrewer shall constitute notice to all Borrowers unless Applicabic Zaw expressly
requires otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute
hotice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a pracedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
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in conneetion with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. IF any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the [aw of the jurisdiction in which the Property is located. Al rights and eblgations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Secwrity Instument; (a) words of the masculing gender shall mean dind include
corresponding deuter words or words of the feminine gender; (b) words in the singutar shall mean and include the
plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take any action,

17. Borrswer’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transies of the Property or 2 Beneficial Interest in Borrewer, As uscd in this Scclion L8, *Interest
in the Properly™ means 20y legal or beneficial interest in the Property, including, but not limiied fo, those beneficial
interests wansferred in a bond S deed, coniract for deed, installment sales contract or escrow agreement, the intent
of which s the transfer of title by Borrewer at a fulure dale to a purchaser,

If all or any part of the Prozerty or any lnterest in the Propetty is sold or transferred (or if Bomrower is not a
natural person and a beneficial interzstn Borrower is sold or transferred) without Lender’s prior wrilten consent,
Lender may require immediate payment-ui-full of all sums secured by this Security Instrumeni. However, this
option shall not be exercised by Lender ir'such exercise is prohibited by Appticable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide
a period of not less than 3¢ days from the dafe.b< notice is given in accordance with Section 15 within which
Borrower must pay afl sums secured by this Securlty Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice-or demand on Borrower.

19. Borrower’s Right to Reinstate After Accelerplon. If Borrower meels cerfain condifions, Borrower
shall have the right 1o have enforcement of this Security Instniinzat discontinued at any time prior to the earliest of:
(a} five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the fermination of Borrower's iight to reinstate; or {(c) enfry of a judgment
enforcing this Security Instrumeni(. These conditions are that Borrower: (a) piys Lender all sums which then would
be due under this Sccurity Instrument and the Note as if no acceleration had Geeurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorncys’ fees, property inspection and valuation fees nnd.other fees incwred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Insizument; and {d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Propertv.and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security lisou nent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirg that Bediower pay such
reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: €2) sash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such checls izdrawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Secwrity Instrument and obligations secured hereby shall remain
[ully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pariial interest in the
Note {together with this Security Instriunent) can be sold one or more times without prior nolice (o Borrower., A
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sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Paymends duc under
the Note and this Security Instrument and performs other mortgage loan servicing ebligations under the Note, this
Security Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated
lo a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by (he Note purchaser unless otherwise provided by the Nofe purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s either an
individual litigant or the member of a class) thal arises from the other party’s actions pursuant to Uhis Security
Instrument or"that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Seeurity Insttument, untit such Borrower or Lender has notified the other party (with such notice given in
compliance withifiz requirements. of Section 15) of such alleged breach and afforded the other party bercto a
reasonable period afierthe giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse bt certain action can be taken, that time period will be deemed to be reasonable (or PUTPOsES
of this paragraph. The Tiedicerof acceleration and opportunity to cure given o Borrower pursnani to Scclion 22 and
the notice of acceleration ‘givert to Borrower puisuant to Section 1% shall be deemed to satisfy the notice and
opportunity to take corrective dcticn provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined a5 toxic or hazardous substances; paltutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic: pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldelivie and radioactive materials: (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Praperty is located that relate to health, safety or environmental
protection; {c) "Environmental Cleanup™ includes anv_response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Bavironiients] Condition” means a condition thal can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence; use, disposal, storage, or release of ay Hazardous

Substances, or threaten to release any Hazardous Substances, oo in the Property. Borrower shall not do, hor allow
anyone else (o do, anything affecting the Property () that is in/volation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presiice, 1se, or release of a Hazardous Substance,
credtes a condition that adversely affects the value of the Property, Th preceding two sentences shall not apply to
the presence, use, or storage on the Properly of small quantities of Hazardous Substances thal are generally
recognized to be appropriate to normal residential uses and to maintenance of-the Property (including, but not
limited to, hazardous substances in consames products),
Borrower shall promptly give Lender writien notice of (a) any invesligation, claim, defiand, lawsuit or other action
by any governinental or regulatory agency or private party involving the Property ana anv-Hazardous Substance or
Environmental Law of which Bomower has actiml knowledge, (b} any Environmental Cenditor, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Subsianee, and () any
condition caused by the presence, use or release of a Harardous Substance which adversely atfectsthe valoe of the
Property. If Borrower fearns, or is notified by aly governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall creale
any abligation en Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall pive notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acecleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure te cure the defanlt on or before the date
specified in the notice may result in acceleration of the sums secured by this Seeurity Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right fo
reinstate after aceeleration and the vight to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all siims secured
by this Securi’y Instrument without further demand and may foreclose this Sceurily Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
Section 22, includiang but not limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release/ Ulpon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boriawer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Securily Tostrument, but oply i€ the fee is paid to a third party for services rendered and the charging of the fee is
permitied under Applicable Lav,

24. Waiver of Homestead. In accordance with Tlfinois law, the Borrower hereby releases and walves all
rights under and by virtue of the Iltingie womestead cxempiion laws.

25. Placcment of Collateral Pravection Insurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
s expense to protect Lender s interests in Bourowwer § collateral. This insurance may, but need not, protéct Borrower
s interests. The coverage that Lender purchascs sazy not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Bomrower may later cancel any insurance purchased by
Lender, but only after providing Lendet with evideice that Borrower has obtained insurance as required by
Borrower s and Lender s agreement. [ Lender purchases ‘usurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any gihar charges Lender may impese in connection with the
placement of the insurance, until the effective date of the canceliziion or expiration of the insurance. The costs of the
insurance may be added fo Borrower s total ountstanding balance or'obligation, The costs of the insurance may be
mare than the cost of insurance Borrower may be able to obtain on ite/gwi.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with 1t.

/ ‘; ;7 /(; /-”‘\;
L/f : / (/ { (Seal) ( }’Luk..ﬂ_ '

‘ (Seal)
MIKAEL NELSON -Bomrower ANNE NELSON -Borrower
[Printed Name] [Printed Name]

) {Seal) (Seal)

-Borrower -Borrower

[Printed Name)| [Printed Name]

ACKNOWLEDGMENT
State of b2V ALOICA S 5
County of Cemn e 5

The foregoing instrument was acknowledged beicie ne this kﬂ\@ﬂa by MIKALL NELSON.

War
S\L/& 458
Signature Persgﬁiﬂf;&ch?g cknowledgment

oxanne Litynski

ROXANKE LITYNSKI
Official Seal

o~ W T

d  Naotary Public - State of llii;oizsmz * Printed Name
¥ v Commission Expiras Dec 12, : s
‘!»..\ m e G g AL R TP m ‘%‘»&%i
Title or Rank ‘}
e
(Seal) Serial Number, if any:
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ACKNOWLEDGMENT
State of L. §
§
County of C LK §

The foregoing instrument was acknowledged before me this \.C‘\ \Z\ez by ANNE NELSON,

ey WO

Signafure of Perso Taking Acknowledgment

Roxanne Litynski

5 PN Rttt

ROXANNE LITYNSKI
Official Seal

Notary Public - State of llinols & _ _
4 My Comimizsion Expires Dec 12, 2022 Printed Name
i o T m e T P, S e S 3 L T u Q(_\ _:\ Q‘s\f\\
Title or Rank
(Sealy Serial Number, if any:

Loan Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR ID: 3274
Individual Loan Qriginator’s Name: BAYE BROWN, NMLSR ID: 216112
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Loan Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR ID: 3274
Individual Loan Originator’s Name: DAVE BROWN, NMLSR ID: 216112
Loan Ng,: 616-2607693

MIN: 100619961620076935

CONDOMINIUM RIDER

THIS CONDOMINIUM PARER is made this 13th day of June, 2022 , and is mcorporated into and shall
be deemed to amend and supplement the Mortgage, Decd of Trust or Securily Deed (the “Security Instrument”) of
the same date given by the undersigned (the “Borrower™) 1o secure Botrower’s Note to GUILD MORTGAGE
COMPANY LLC, A CALIFORNIA LIMITED LIABILITY COMPANY (the “Lender™) of the same ddtc and
covering the Property described in the Seeurity Tustument and located at:

1555 N WOOD ST UN'T 203, CHICAGO, IL 60622
[Property Address]

The Property includes a unit in, together with an undividéd ihtarest in the common clements of, a condominium
project known as:
THE NORTH & WOOD COINDOMINIUMS
[Name of Condominium Project]
(the “Condominium Project™), If the owners association or other entity which acts for the Condominium Project
(the “Owners Association™) holds title fo property for the benefit or use of its'mémbers or shareholders, the Property

also includes Borrower’s interest in the Owners Association and the uses, procseds and benefits of Bomower's
interest.

CONDOMINIUM COVENANTS. In addition to the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree. as follows;
A. Condominium Obligations. Borrower shall perform all of Borrower’s okiisalions under the

Condominium Project’s Constituent Documents. The “.C_onstimént Documents™ are the: (i) Decla‘ation or any other
document which creates the Condominium Project; (ii) by-laws; (iii) code or regulations: and (iv) cther cquivalent

Maultistate Condominium Rider — Single Eamily - Fannie Mae/Freddie Muc Tniform Fistrament Form 3140 1/01
The Compliance Source, Inc, Page1 of 3 14502MU 08/00 Rev. 11/15
@2000-2015, The CnmEﬂnceSUurce, Inc.
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documents, Borrower shall promptly pay, when due, all dues and assessiments imposed pursuant to the Constituent
Documents.

B. a'voperty Insurance. So long as the Owners Association maintains, with a generally accepied
insurance carricr/d “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides ingnrznce coverage in the amounts (including deductible levels), for the periods, and against loss by
fire, hazards included within the term “extended coverage,” and any other hazirds, including, but not limited to,
carthquakes and {loods, fre. which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lcnder of the yearly premium instaliments for property insurance on the Property; and
(i) Borrower’s obligation undar Section 5 to- maintain property insurance coverage o the Property is deemed
satisfied to the extent that the requiled coverage is provided by the Owners Association policy.

What Lender requires as a coudition of this waiver can change during the term of the loan.

Borrower shall give Lender proript rotice of any lapse in required property insurance coverage provided by
the master or blanket policy.

[n the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to commuil <laments, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums eceured by the Security Instrument, whetliéer or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Bortower shall tabe such actions as may be reasonable to insure that the
Owncrs Association maintains 4 public liability insurance pol/gv-arceptable in form, amount, and extent of coverage
{o Lender,

D. Condernnation. The proceeds of any award or claim for damages, direct or consequential, payable (o
Borrower in conndction with any condemnation or other taking of aif or avy-part of the Property, whether of the unit
or of the common clements, or for any conveyanee in lieu of condemnaticn, arehereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured byabe Security Instriment as provided in
Section 11,

E. Lender’s Prior Congent. Borrower shall nol, excepl aller nolice {o Lender and with Lender’s prior
wrilten consent, cither partition or subdivide the Property or consent to: (i) the abandomnent or terinination of the
Condominium Project, except for abandonment ar terthination required by law in the case ot substantial destruction
by fire or other casnalty or in the case of a taking by condemnation or eminent domain; (i} any wnendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lended; /1) termination of
professional management and assumption of self-management of the Owners Association; or {ivy vy action which
would have the effect of rendering the public liability insurance coverage maintained by the Ownels /issociation
unacceptable to Lender.

Multistate Condominium Rider— Single Family — Fannie Mae/I'reddie Mac Unifornm Instrument Form 3144 1401
The Compliance Source, Tne, Puge 2 of3 14502MU 08/00 Rev. 11/18
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F. Remedies. If Borrower does nol pay condominium dues and assessients when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borfower and Lender agree to other terms of payment, these amoutits

shall bear interesfrom the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Barrewer requesting payment.

BY SIGNINC PELOW, Borrower accepls and agrees to the terms and covenants contained in this
Condominium Rider.

/
/
] / f’ e,
i o
e Ao
[ ! [( A ~{(Seal) A (Seal)
MIKAEL NELSON -Borower  ANNE NELSON -Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
[Sign Original Only]
Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac Uniform Instrument Torm 3140 1/01
The Compliance Source; Tne, Page3 of3 14502MU (3400 Rev, 1115
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TCANGO TTLE
ONPANY

LEGAL DESCRIPTION

Order No.: . 22GST199202VH

For APN/Parczi 'D(s): 17-06-203-047-1003 and 17-06-203-047-1019

UNIT 203 ANDC-%2N THE NORTH & WOOD CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING ZESCRIBED PROPERTY:

PART OF LOTS 25 TO.224N BLOCK 2 IN MCREYNOLD'S SUBDIVISION OF PART OF THE EAST
1/2 OF THE NORTHEAST 14 OF-SECTION 6, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN;IN COOK-COUNTY, ILLINOIS; EXCEPTING THEREFROM
(COMMERCIAL PARCEL) THAT FROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A
CERTAIN HORIZONTAL PLANE LOCATED 14.97 FEET ABOVE CHICAGO CITY DATUM AND THAT
CERTAIN OTHER HORIZONTAL PLANE LOCATED 27.69 FEET ABOVE CHICAGO CITY DATUM,
LYING WITHIN THE BOUNDARIES PROJESTED VERTICALLY OF THAT PART OF LOTS 25 TO 28,
BOTH INCLUSIVE AND TAKEN AS A SINGLE [TRACT, IN BLOCK 2 IN MCREYNOLD'S SUBDIVISION
QOF PART OF THE EAST 1/2 OF THE NORTHEAST /4 OF SECTION 5, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, DESCRIBED AS
FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID.LOT 25: THENGE SOUTH ALONG THE
WEST LINE OF SAID LOT 25, A DISTANCE OF 0,11 FEET; TH=NCE EAST ALONG A LINE MAKING
AN ANGLE OG 89 DEGREES 55 MINUTES 19 SECONDS MEASURED COUNTER-GLOCKWISE,
SOUTH TO EAST FROM THE LAST DESCRIBED COURSE EXTENDLE, A DISTANCE OF 0.05 FEET
TO THE EXTERIOR FACE OF A 4 STORY BRICK AND CONCRETE BLO K BUILDING COMMONLY
KNOWN AS 1755 EAST NORTH AVENUE IN CHICAGQ; THENCE CONTVIN'3ING EAST ALONG THE
LAST DESCRIBED COURSE EXTENDED, A DISTANCE OF 0.40 FEET TO A POINT ON THE
VERTICAL LINE OF INTERSECTION OF THE INTERIOR FACES OF TWO WA LS OF SAID
BUILDING, BEING THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCR!ZTD; THENCE
ALONG THE INTERIOR FACES OF THE WALLS OF THE ENCLOSED SPACE DESG’"«'“':D HEREIN,
THE FOLLOWING COURSES AND DISTANCES; CONTINUING EAST ALONG THE LAST
DESCRIBED COURSE EXTENDED, A DISTANCE OF 96.75 FEET; SOUTH AT RIGHT ANGLES TO
THE LAST DESCRIBED COURSE, A DISTANCE OF 0.15 FEET; EAST AT RIGHT ANGLES TO THE
LAST DESCRIBED COURSE, A D.ISTANCE OF 2.51 FEET; SOUTH AT RIGHT ANGLES TQ THE
LAST DESCRIBED COURSE, A DISTANCE OF 20.16 FEET; WEST AT RIGHT ANGLES TO THE
LAST BESCRIBED COURSE, A DISTANCE OF 19.68 FEET; SOUTH AT RIGHT ANGLES TOQ THE
LAST DESCRIBED COURSE, A DISTANCE OF 1.98 FEET; EAST AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 0.75 FEET; SOUTH AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 16.76 FEET; WEST AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 0.75 FEET; SOUTH AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 1.98 FEET; EAST AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 0.75 FEET; SOUTH AT RIGHT ANGLES TQ THE LAST
DESCRIBED COURSE, A DISTANCE OF 7.54 FEET; WEST AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 9.72 FEET; NORTH AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 2.95 FEET; WEST AT RIGHT ANGLES TO THE LAST
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LEGAL DESCRIPTION

{continued)

DESCRIBED COURSE, A DISTANCE OF 16.55 FEET; NORTH AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 5.81 FEET; WEST AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 53.65 FEET; NORTH AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 0.34 FEET; WEST AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 0.33 FEET; NORTH AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 39.60 FEET TO THE POINT OF BEGINNING. WHICH
SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0502627025 TOGETHER WITH-AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.



