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MORTGAGE

MIN 10¢0179-3832040450-2
DEFINITIONS

Words used in multiple sections ofthis document are defined below and other words are defined in Sections 3, 11,

13.18. 20 and 21. Certain rules regarding th Geage of words used in this document are also provided in Section 16.

(A} “Security Instrument” means this Cecument, which is dated 6/7/2022 . together with all Riders to this document,

(B} “Borrower” is UJVAL PATEL AND RRISHNA PATEL. HUSBAND AND WITE . Borrower is the mortgagor under
this Security Instrument,

(C) “MERS" is Morigage Electronic Registration Systens. inc. MERS is a separate corporation that s acting
solelv s a nominee for Lender and Lender’s successors and Zssizns, MERS is the mortgagee under this Security
[nstrument. MFERS is organized and existing under the faws <1 Defaware. and has as address and telephone
number of .0, Box 2026. Flint, M1 48301-2026. tel. (888} 679-MERS,

(D} “Lender” is PROVIDENT FUNDING ASSOCIATES. L.P.. Le :geris a LIMITED PARTNERSHIP
organized and existing under the laws of CALIFORNIA. Lender's address i¢'875 GREENTREE RD. SEVEN
PARKWAY CENTER, STE 220. PITTSBURGH, PA 15220

(E) “Note” means the promissory note signed by Borrower and dated 6/7/2022._The Note states that Borrower
owes Lender FOUR HUNDRED TWENTY THOUSAND AND 00/160 Dotlars (L5 $:220.000.00) plus interest,
Borrower has promised to pay this debt in regular Pericdic Payments and to pay the déo: in‘full not later than
712052,

(F) “Property™ means the property that is described below under the heading “Transfer o1 Riglia in the Property™.
(G) “Loan™ meuns the debt evidenced by the Note. plus interest. any prepayment charges and Jate charges dug
under the Note. and all sums due under this Security Instrument. plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

{ ) Adjustable Rate Rider (1 Condominium Rider { } Second Home Rider
i) RiderBalloon Rider (X) Planned Unit Development Rider () Other(s)
() -4 Family Rider ( ) Biweekly Paviment Rider

Iy “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable
judicial opinions.

(J) “Commanity Association Dues, Fees and Assessments™ means ali dues, fees, assessments and other charges
that are inposed on Borrower or the Property by a condominium association. homeowners association or similar
organization.

(K) “Electroni( Fr.nds Transfer” means any transter of funds. other than a transaction originated by check. draft,
or similar paper in<rurient. which is initiated through an electronic terminal. telephonic instrument. computer. or
magnetic tape 0 as tooider. instruct. or authorize a financial institution to debit or credic an account, Such term
includes. but is not limited tf point-of-sale transfers. automated teller machine transactions. transfers initiated by
telephone. wire transters. and putemated clearinghouse transfers.

(L) “Escrow Items” mean (ose it=ms that are described in Section 3.

(M) “Miscellaneous Proceeds™ 1aeznsdiny compensation. settlement. award of damages. or proceeds paid by any
third party (other than insurance proceeds-paid under the coverages described in Section 3) for: {i) damage to. or
destruction of. the Property; (il condemy ation, or other taking of” all or any part of the Property: {iil) convevance in
liew of condemnation: or (iv) misrepresentatzgas Jol, or omissions as to. the value andior condition of the Property.
(N} “Mortgage Insurance” means insurance grotecting Lender against the nonpayment of. or default on. the
Loan.

(0) “Periodic Payment” means the regularly scheduledamount due for (1) principal and interest under the Note.
plus (i} any amounts under Section 3 of this Security Ins.rument.

(P) “RESPA™ means the Real Estate Settlement Procedures et (12 US.C §2601 et seq.) and its implementing
regufation. Regulation X (24 C.F.R. Part 3300}, as they might fe amended from time to time. or any additional or
successor legislation or regulation that governs the same sunjcct-matier. As used in this Security Instrument,
SRESPA™ refers 1o all reguirements and restiictions that are imposer ir regard to a “federally related mortgage lean”
even if the Loan does not qualify as a “federally regulated mortgage loan” nnder RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken #ideto the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securiyy Instrament.
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TRANSFLER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan. and all renewals. extensions and
maditications of the Note: and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrewer does hereby mortgage. grant and convey to MERS (solely as
nominee tor Lender and Lender’s successors and assigns} and to the successors and assigns of MERS, the following
described property located in the county of COOK : i

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT =A™,
PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETO AND MADE A PART HEREOQF.

which currently has the addrescof
1366 E CASTLECT
PALATINE. [LLINGIS 600G /4
(“Property Address™):

TOGETHER WITH &l the 4mprosements now or hereafter erected on the property, and all easements,
appurtenances, and fistures now or hereafter'a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All af the foregoing is referred to in this Security Instrument as the “Property™,
Borrower understands and agrees that MERS oids only legal title to the interests granted by Borrower in this
Security Instrument. but, if necessary to comply wiiulaw or custom. MERS {as nominee {or Lender and Lender's
successors and assigns) has the right: 1o exercise any or alhof those interests. including. but not limited to. the right
to foreclose and sell the Property: and to take any actiof) required of Lender including, but not limited 1o, refeasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawiullvaseised of the estate hereby conveved and has the
right to morigage, grant and convey the Property and that the Properts s unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the title o the Propesty against all claims and demands. subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants <o national use and  non-tmitorm
covenants with Limited variations by jurisdiction o constitute a uniform security insinvirest covering reaf propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows,

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lute £harges. Borrower
shall pay when due the principal of. and interest on. the debt evidenced by the Note and any prepaynent charges and
late charges due ender the Note. Borrower shall also pay funds for Escrow Items pursuant to Sectizn 2 Payments
due under the Note and this Secority Instrument shall be made in U.S. currency.  Hewever, if any<hcek or other
instrument received by Lender as payment under the Note or this Security [nstrument is returned to Lender npaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument bz izade in
one or more of the following forms. as selected by Lender: (a) cash: {b) meney vrder: () certified check. bank
check. treasurer’s check ur cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, insteumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any pavment or partial pavment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current. without waiver of any
rights hereunder or prejudice to its rights to refuse such paymentor partial payments in the future. but Lender is not
obligated to apply such payments at the time such pavments are accepled. [ each Periodic Pavment is applied as of
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
tunds until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable
pertod of tme, Lender shall either apply such funds or return them to Borrower. 11 not applied earlier, such funds
wili be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No oftset or
claim which Borrower might have now or in the futare against Lender shall relieve Borrower from making payvments
due under the Nate and this Security Instrument or pertorming the covenants and agreements secured by this
Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pavments
accepted and applied by Lender shall be applied in the foliowing order of priarity: {a) interest due under the Note:
{b] principal due under the Note: {¢) amounts due under Section 3. Such pavments shall be applied to each Periodic
Pavment in the order in which it became due. Any remaining amounts shall be applied first to late charges. second
to any other amounts due under this Security Instrument. and then to reduce the principal balance of the Note.

11 Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a sufticient
amount to paveaay late charge due. the payment may be applied {o the delinguent payment and the late charge. If
more than one/erindic Pavment is outstanding, Lender may apply any pavment received from Borrower to the
repavment of the Pedindic Payments if, and to the extent that. each payment can be paid in full. To the extent that
any excess exists flershe pavment is applied to the full payment of one or more Periodic Payvments. such excess
may be applied to any il charges due, Voluntary prepayments shall be applied first w any prepayment charges and
then as described in the Nete.

Anv application of ppvments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the.due date, or change the ameunt, of the Periodic Payments.

3. Funds for Escrow Items! Torrower shall pay to Lender on the day Periodic Pavments are dug under
the Note. until the Note is paid in fulla susefihe “Funds™ to provide for payment of amounts due for: (a) taxe s and
assessments and other items which can aitain priority over this Security Instrument as a lies or encumbrance on the
Property: (b) feasehold pavments or ground fenis on the Property. if any: (¢) premiums for any and all insurance
required by Lender under Section 3: and (G Mortgage Insurance premiums. if any, or any sums payable by
Borrower to Lender in lieu of the payment of Martgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow [tems’. At-arigination or at any time during the term of the Loan.
Lender may require that Community Association Dues. Fees and Assessments. if any, be escrowed by Borrower.
and such dues. fees and assessments shall be an Escrow Iiem! Borrower shall promptly furnish to Lender all notices
of amounts 1o be paid under this Section. Borrower shall pay/Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or ail’ Escrow liems.  Lender may waive Bonower's
ohligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the event of such waiver. Borrower shall pay directly, when and whelapavable. the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lénder requires. shall furnish to Lender
receipts evidencing such payment within such time period as Lender may reauire” Borrower's obligation to make
such pavments and to provide receipts shall for all purposes be deemed to be a cosehant and agreement contained in
this Security Instrument. as the phrase “covenant and agreement” is used in Section. A Borrower 15 obligated o
pay Escrow ltems directly. pursuant to a waiver. and Borrower fails (0 pay the ameuidoe for an Escrow Item.
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any orall Fserow Items at any
time by a notice given in accordance with Section 13 and. upon such revocation. Borrower st all py_to Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenderio.apply the
Funds at the time specified under RESPA. and (b not to exceed the maximum amount a lender can réauir: under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estmaies of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held irs an institution whose deposits are insured by a federal agency, instrumentality. or
entity {including Lender, if Lender is an institution whose deposits are s¢ insured} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specitied under RESPA. Lender
shall not charge Borrower for holding and applyving the Funds, annually analyzing the escrow account, or verifving
the Escrow ltems. unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS=Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 101 (page ol 12 pagiesy
"y 12
Wil dog - 521262 245 PA Borrower Initials K\ U P




2216812354 Page: 6 of 16

UNOFFICIAL COPY

in writing, however. that interest shall be paid on the Funds, Lender shall give to Borrower. witheut charge, an
annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. 1t there is a shortage of Funds beld in escrow, as defined under
RESPA, Lender shall notify Boreower as required by RESPA. and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly pavments, 1
there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA. but in no mere than twelve monthly payments.

Upon pavment in full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines. and impositions attributable
to the Properts which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property. i amy, and Community Association Dues, Fees. and Assessments. if any. To the extent that these items
are Escrow Jtenis, Rorrower shall pav them in the manner provided in Section 3.

Borrowtr shall promptly discharge any len which has priority over this Security Instrument unless
Borrower: (a) agreds in writing to the pavment of the obligaticn secured by the lien in a manner acceptable to
Lender. but only so [{ng as Borrewer is performing such agreement: (b) contests the lien in good faith by, or
defends against enforcem<nt of the lien in. legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while fnese proceedings are pending, but only until such proceedings are concluded: or ()
secures froem the holder of the ligman agreement satisfactory to Lender subordinating the lien to this Security
[nstrument. 11 Lender determines that 20y part of the Praperty is subject to a lien which can attain priority over this
Secwrity Instrument. Lender may give Borrawer a notice identitving the lien, Within 10 days of the date on which
that notice is given. Borrower shall satisfy the lign or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a7one-time charge for a real estate tax verification andsor reporting
service used by Lender in connection with this Loaps

5. Property Insurance. Borrower shall kéep thesimprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included ‘vithis the term “extended coverage,” and any other hazards
including, but not limited to. carthquakes and floods. for which Lender requires insurance. This tnsurance shall be
maintained in the amounts (including deductible levels) and f&r the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change duritg/die term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lapaes’s right to disapprove Borrower’s choice.
which right shall not he exercised unreasonably. Lender may require Beraiver to pay, in connection with this Loan.
gither: {a) a one-time charge for flood zene determination. certification ard tacking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent silarges each time remappings or
similar changes ocecur which reasonably might affect such determination or cérritication, Borrower shatl also be
responsible for the pavment of any fees imposed by the Federal Emergency Managepient’Agency in connection with
the review of any lood zone determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages deseribed above. Lender may olitain insurance coverage,
al Lender’s option and Borrower's expense. Lender is under ne obligation to purchase any particaiar type or amount
of coverage. Therefore. such coverage shall cover Lender, but might or might not protect Borrarcer. Borrower's
equity in the Property. or the contents of the Property, against any risk. hazard or liability and might'pisivide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuraics caverage so
obtained might significantly exceed the cost of insurance that Borrower could have vbtained. Ay pmounts
dishursed by Lender under this Section 3 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shalt be payable,
with such interest, upon notice from Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewals of such policies shall be subject te Lender’s right 1o
disapprove such policies. shall include a standard mortgage ctause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right te hold the policies and renewal certificates. If Lender requires.
Borrowver shall promptly give 1o Lender all receipts of paid premiums and renewal notices, 1f Borrower obtains any
form of insurance coverage. nol otherwise required by Lender. for damage to, or destruction of. the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss
pavee,
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In the event of foss, Borrower shall give proinpt notice to the insurance carrier and Lender. Lender may
make proaf of loss 1f not made promptly by Borcower, Urless Lender and Borrower otherwise agree in wriling. any
insuranee progeeds, whether or not the underlying insurance was required by Lender. shall be applicd Lo restoTalion
oF repair of the Property. if the restoration or repair is ceonomically feasible and Lemders security is nor lesgened.
During such cepair and restoration perind. Lender shall huve the right o hold such insurance proceads until Leader
has had an opportunity W inspect such Property 1o ¢nsure the work has been completed to Lender's satsfaction.
provided that such inspection shall be undertaken promptly. lender may disburse proceeds [or the repairs und
restoration in a single payment or in a series of progress payments as the work is completed, Unless an agreement is
made i writing vor Applicable Law requires interest W be paid on such insurance proceeds. Lender shall not be
required 1o pay Borrower any interest or carnings on such proceeds, Fees for public adjusters. or other third parties,
retained by Botrower shall not be paid out of the insirance proceeds and shall be the sole obligation of Borrower, 11
the restoration or repair is not cconomicaily feasible or Lender's security would be lessened. the insurance proceeds
shall be applicd o the sums secured by this Seeurity Instrument, whethér or not then due. with the excess. il any.
paid to Boriovee, . Such insurance proceeds shall be applied in the order provided for in Scetion 2.

If Bordonwer abandons the Property. Lender may file, negotiate and settle any available insurance claim and
related matters, 10 Sorrower does not respond within 30 days to anotice from Lender that the insurance carvier has
affered w settle a<aiss. then Lender may negotiate and settle the claim, The 30-cay period will begin when the
notice i given. In eitlen2vent, or if Lesader acquires the Praperty under Ssction 22 or otherwise. Bormower hereby
assigns to Lender () Borowd™s rights to any Insurance proceeds in an ameunt not o exceed the amounts onpaid
undlar the Note ar this Secury lnstrument. and (b) any other of Bosrower's rights {other than the right to any refund
of unearned premiums paid By Borsewer) under all insurance policies covering the Property. insolar as such rights
arc applicable 1o the coverage of tre ey, Lander may use the insurance proceeds either W repair or restore the
Property or to pay amounts unpaid urder thaNote or this Security Instrument. whether or pot then due.

6. Occupaney. Borrewer shail occupy. establish. and use the Property as Borrower's pringipal residence
within sixty davs ailer the execution of this Security lnstrument ad shall continue te oveupy the Property as
Borrawar's principal residense far at least one yeny after the date of vecupancy. unless Lender olherwise agrees in
writing, which consent shall not be unreasonatiyavithheld. or unless extenuating circumstances exist which are
bevond Barrower's contial.

7. Preservation, Maintenance and Protection, of tae Property; Inspections. Dorrower shull net destroy,
damage or impair the Property, allow the Praperty to deterizraiz o commiil waste on the Property. Whether or not
Barrower is residing in the Property. Bosrower shall maintainahe Property in arder o prevent the Praperty (rom
deterivrating or decreusing in value due to its condition. Unless4Uis determined pursuant to Section 3 that repair or
restoration is not cconomically feusible, Bomower shatl promptly Zerair the Property if damaged o avoid further
deterioration or danage. [f insurance or condemnation proceeds we/nuid in connection with damage to. or the
taking of. the Property. Borrower shall be respunsibie for repairing or reswring the Froperty only it Lender has
released proceeds (or such purposes. Lender may dishurse proceeds for'the repairs and restoration in a single
puvment of in 4 series eof progress payments as the work is completed. 11 the dnadnance or condemnation proceeds
are not sufficient (o repair ar restore the Property. Borrower is not relieved ot Durrower's obligation lor the
completion of such repair or restoration,

Lendat or its agent may make reasonable entries upon and inspections of the Fropziy. [t it has reasonable
catise. Lender may inspect the interior of the improvements on the Property. Lender sharigive-Rorrower notice at
the time of o prior 1o such an interinr inspeetion specifving such reasonable conse.

8 Borrower's Loan Application. Bocrower shall be in delawli if. during the Loan applicnsion process,
Borrawer or any persons o entities acting ac the dirgction of Borrower or with Borrower s knowlddae or consent
pave materially false, misleading. or inaccurate information or statements to Lender (or failed Lo pryjde Lender
with material information) in connection with the Loan. Material representations include. but are not Iimited 1o,
representations concerning Bormower’s oeecupancy of the Propesty as Borrower™s principal residence.

9. Protection of Lender's Inierest in the Property and Rights Under this Security Instrument. 1f (2)
Borrower fails o perform the covenants and agreements contained in this Security [nstrument. (b) there is a legal
procesding thal might significantly aftect Lender's interest in the Property andior rights under this Security
instrument (such as a proceeding in hankruptey, probate. for condemnation or forfeiture. (or enforcement of a lien
which may attain priority over this Seeurity Instrument o Lo enforce laws or regulations), or (¢) Borrower has
ahandoned the Property. then Lender may do and pay for whatever ix reagonable or appropriate o protect Lender's
interest in the Property and rights under this Security nstrument, including protecting and:or assessing the value of
the Property, and securing and/or repairing the Property. lender’s actions can inelude, but are not limited to: (a3
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piving any sums secured by g lien which has priority over this Sccurily Instrument; {b) appearing in courl; and (<)
paying reasonahble attornevs” fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in o bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property o make repairs, change locks, repluce or board up doors and windows. drain water from pipes.
gliminate building or other code vielations or dongerous conditions. and have wtilities wrned on or off. Although
ender may take action nder this Sectjion 9, Lender does not Bave to do so and 13 not under gy duty os obligalion
o oy 0. 1tis ageeed that Lender incues no diahility for not taking any or all aetions methor zed wnder thig Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and
shall be payvable. with such inferest, upon notice From Lender o Borrower requesting pavienl,

[£ this Security lnstrument is on a leasehold, Borower shall comply with all the provisions of the lease, 10
Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees 1o the
merger in wriling,

100 " Mortgage Insuranee, 11 Bender required Morguge Insuranee as @ condition of moking the Lean,
Borpower shallpav. the premiums rédquirgd 1o maintain the Morgage Insurance inefect, 11 for any reason. the
Mostpape Insuralce/coverage required by Lender ceases (o be available from (he mortgage insurer that previously
provided such insurzines and Borrower was required o make separately desipnated pavinents towaed the premiums
for Mortgage Insurancd, Worower shall pay the premiums required to obtain coverage substantially equivalent to
the NMortgage Insurance previously in effeet. at a cost substantiaily equivalent to the cost to Borrower of the
Mortgage Insurance previosly imellect, [rom an allernate morigage insurer selected by Lender. T substantially
equivalent Mortgage Insurance coverage is not available, Bogrower shall continue to pay to Lender the amount of
the separatelv designated payment: thaiavere due when the insurance coverage censed to be in effect. Lender will
accepl. use and retain these puymems agaaensrefundable loss reserve in lieu of Martgage Insurance. Sueh loss
reserve shall be non-relundable, nowvithaanding the Lot thar the Loan is eliimately paid in [ull, and Lender shall
i e requited to pay Borrower any interest af earnings oi such loss reserve, Lender can ne longer require loss
reserve payments if Martgage Insuranee coverage {in the amaunt and for the pepicd that Lender requires) provided
by an insurer selected by Lender again becomes avsdable. is obtained. and Lender requires separately designatec
paymerts wward the premivms (or Mortgage Insuraace, HLender required Morlgage Insurance a5 o condition of
making the Loan and Borrower was required W make sepaiately designated payments wward the premiums for
Marrgage hsorance, Borrower shall pay  the premivms regnnad to maintain Mortgage Insuranee in ellecl, or W
provide a nom-refindalbte loss reserve, until the Lender’s requidemant for Mortgage Tnsuranee ends in accordunce
with any written agreement between Borrower and Lender providing for such termination or until termiination is
reguired by Applicable Law. Nothing in this section 10 affects Barriver's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchages the Note) Tor certain losses il moy
incor if Borrower does notrepay the Loan as agreed. Borrower 13 not a parts wo the vorngage Insurange,

Mortgage insurers evaluate their total risk on all such insurance in forde/mom time to time, and may enter
intey agreements with other parties that share or modify their risk. or reduce losses: Tnese agreements are on tarms
and conditions that are satislactony 1o the mortgage insurer and the other pucty (or pres) o these agreements,
These agreements may require the morigage nsurer to make pavments using apy sowree of Ynds that the mortgage
nsurer may have available {which may include funds obtained from Mortgage Insurance prenims;:

Az aresult of these agreements. Lender. any purchaser of the Note. another insurer. any reinsurer. any other
entity. or any adlilinte of any of the foregoing. may receive {directly or indirecthy) amounts that derice, from {or
might be characterized as) o poetion of Borrewer’s payiments for Mortpage [hsurance, in exchange e sharing or
modifying the mortgage insurer’s risk, or reducing losses. [f such agreement provides that an affiliatc ot Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid w the insurer. the arrang=nent is
often temmed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounis it Borrower has agreed to pay for Morlgage
Insurance, or any other terms of the Loan. Such agrecraeits will not increase the amount Borrower will owe
for Mortgage Insurance, ind they will not entitle Barrower to any refund.

() Any such agreements will not affect the rights Borrower has— if any— with respect o the
Maortgage Insurance under the Homeowners Protection Act of 1998 or apy other law. These rights may
include the right to receive certain disclosures, o request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insierance terminated automatically, and/or te receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such canceltation or termination,
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., Asgsignment of Miscellaneous Proceeds; Forfeiture. All Misce
to aind shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applisd o restoration or repair of the
Property. if the restoration or repair is economically fensible and Lender's securily is not fessened. During such
vepuir und restoration period. Lender shall have the right to hold such Miscellaneons Proceeds until Lender has had
an opportunity o iespect such Property to ensure the work has been completed to Lender’s satisfaction. provided
that such inspection shall be undertaken promptly. Lender may puy (or the repairs and restoration in g single
disbursement ar in a series of progress pavments s the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds. Lendar shall not be required to pay
Borrower any interest or eamings oa such Miscellaneous Proceeds. 1F the restoration or repair is not economically
feasible or Lenders security would he lessened. the Miseellaneouy Proceeds shall be appiied w the sums seeured by
this Security Instrument. whether or not then due. with the excess. i any, paid w0 Borrower. Such Miscellaneous
Proceeds shalvhe applied in the erder provided for in Seciion 2.

Infthessvent of a total faking, desteaction, o loss in value of the Preperty, the Miscellaneous Proceeds shall
be applicd o e suing secured by this Security Instrument. whether or not then due, with the excess. ifany, paid to
[3orrower.

[n the everd of7a purtial taking. destruction. or lass in vadue ol the Property in which the fair morket value of
the Properly immediatelssbeore the parttal taking. destroction, or Jess in value 33 equial fo 0F greater than the amount
of the sums secured by this Seaarity Instrutnent immediately befire the partial taking, destroction, or, lass in value,
uiless Doreower and Lender ¢therwise agree  in writing. the sums secured by this Security Instrument ghall he
reduced by the amount of the MisceRancous Proceeds multiplied by the [ollowing (raction: () the twtal wmount of
the sums seeured immediately belorsthe partial taking. destruction. or loss in value divided by (B the fair markel
value ol the Property immediately besore theaoartiol (aking, destruction, or 10ss in value, Any halance shall be paid
fe PBoerower.

I the event of a partial taking. destrietion, or loss in value of the Property 1 which the fair market value of
the Property immediately before the partial takirz. destruction. or Toss in value is less than the amount of the sums
seeured immuediately before the partial taking. destrzetion. or loss in value. unless Borrower and Lender otherwise
agree in wiiling, the Misceilangous Proceeds shall® be spalied to the sums secured by thix Security [nstrument
whether or not the sums are then due.

If the Property 35 abandoned by Borrewer. or if atter nintice by Lender to Borrewer that the Opposing Parly
{ay delined in the next sentence) oflers 1w make an award w setie »cloim for damages, Borrower fails (o respond to
Lender within 30 days after the date the notice i given, Lender i sdiberized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sumsGecyred by this Security Instrument. whether or
nixt then due. “Opposing Parly™ means the thicd party that owes Bopever Miscellangous Proveeds oo the party
againgt whom Borrower hus o right ol action in régard o Miscellaneous Frocedds,

Borrower shall be in default if anv action or procecding, whether_eivi or criminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other materiad iapairment of Lender’s interest in
the Propeity or vights under this Security [nstrument. Borvower can gure such o el and, i aceeleration huys
oceurred, reinstate as provided in Section 19, by causing the action or procecding v b disrdissed with o ruling that,
in Lender’s judgment. precludes forfeiture ol the Froperty or other material impuirment oft Dander™s inerest in the
Property or rights under this Security Insteument, The proceads of any award or ¢lain fopsiamages that are
attributable to the impairmenl of Lender's interest in the Property are hereby assioned and shali Be paid to Lender.

All Miscellaneous Proceeds that are oot applied o restoration or repair of the Property shadl ¢ applied in
the cider provided for in Rection 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtenzion of the tine for szvment
or modilication ol amertization of the sumy secured by (his Security Instrument granted by Lender 1o Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Iterest ot Borrower. Lender shall not be required w commence proceedings against any Successor in Interest of
Rurrowe or to refuse to extend time for payment or otherwise modily amortization of the sims secured by this
Security Instrument by rewson of any demand made by the original Borower or any Suceessors in Interest of
Borrowver. Any lorbearance by Lender noexercising any right or remedy including, without limitation. Lender's
aceeplanee ol pavments from thivd persons. entities or Suecessors in Interest ol Borrower or in amounts le33 than the
umouat then due, shall not be a waiver ol or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigng Bonnd. Borrovwer covenants and
agrees that Borrower's obligations and liability shall be jointand several, However, any Bonower who co-signs this

lanepus Proceeds are hereby assigned
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Security Instrumend but does not exceute the Note (a eo-signer™): (o) is co-signing this Security Instiument only 10
mortgige, prant and conves the co-signer’s interest in the Property under the terms of this Security Instrument: (b) is
not personally obligated ta pay the sums secured by this Security Instrument: and {¢) agrees that Lender and any
other Boerower can agree to extend, modify. forbear or make any accommodations with regard w the terms of this
Seeurity Instrument or the Note without the co-signer’s consent,

Subjeat 1o the provisions ol Section 18, any Sueccessor in Interast of Borrower who assumes Borrower’s
obligations under this Security Instrument nowriting. and 15 approved by Lender, shall obtatn all of Borower’s
vights and benetits under (his Security Instrument. Borrower shall not be released from Borrower's nbligations and
liability under this Security Instrument unless Lender agrees (o such elease in writing.  The covenants and
agreements of this Security Tnstrument shall bind (except a8 provided in Section 20} and benefil the successors and
assigns of Lender.

4. Loan Charges,  Lender may charge Borrower fees for services performed i connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
mstrument malading. but not limited to, attorneys fees, property inspeetion and valusiion lees, o regard o any
elbier fees. the zosence ol express authority in this Security Instrument to charge a apecific fee o Borrower ghall not
be construed as @ prehibition on the charging of such fee. Lender may not charpe fees that are expressly prohibited
Iy this Seeurity hnstrinint or by Applicable Law,

It the Loan 15 dulieet to a law which sets maximum loan charges, and that Taw is Gnally interpreted so that
the interest er other loan Znavges collected or o be collected in connection with (he Loan exceed the permitted
limits, then: (a) any such load charze shull be reduced by the amount necessary to reduce the charge (o the permitted
limit: and (b} any suma already colledted from Borrower which exeeeded permitted Himits will be refunded o
Borrower. Lender may choase to tnplednis refund by reducing the principal swed under the Nute or by making a
direet payment o Borrower. If a refund r=duces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whethel or ot o prepayment charge is provided for under the Note), Borrower's
acceptanes of any such refund made by dirced povment to Borrower will constitute a waiver of any right of action
Boreower might have arising out of such overciarze,

15. Notices. Ali notices given by Borriwecor Lender in connection with this Security Instrument must he
in writing. Any notice o Borrower in conmection with thisSecority Insteument shall be deemed 1o have heen given
tw Burrosver when mailed by first elass mail or when actially Ueliversd o Borrower's notice address i€ sent by other
medns,  Nolice t any one Borrewer shall constitute notiee 0y ail Borrowers unless Applicable Law expressly
requires otherwise, The notice address shall be the Properiy=yadrass unless Boreower has desipnaied o substitute
notice address by notice to Lender,  Borewer shall promptly e -Lender of Borrower's change of address. If
Lender specifies a procedure for veporting Dorrewer’s change of addiessthen Borrower shall oaly report a change
of sddress through that specitied procedure. There may be anlyv one dedbanmed notice gddress under this Security
[mstrument gl any one time. Any notice to Lender shall be given by delivering ivar by mailing 3t by {irst cluss muil
1o Lender’s address stated herein unless Lender has designated another addiess by notice o Borrower. Any notice
in connection with this Security Inatrunzent shall net be deemed to hive been zivesddo Lender until actually received
by Lender. If any notice required by this Security Instrament is also required under Applivable Law, the Applicable
Law requirement will satisly the corresponding requirement under this Security Instrumi.

16, Governing Law; Severability; Rules of Construction.  This Security Instruinont shall be governed
by federal law and the law of the jurisdietion in which the Properly is localed. All rights atid obligations contained
in this Security Instrument are subject to any requirements and limilations of Applicable Lav:.  Applicable Law
might explicitly or implicitly allow the parties o agree by contract or it might he silent, but such sierceshal] not be
construed as u prohibition against agreement by contract. In the event that any provision or ¢lause of iz Security
[nstrument or the Note conflicts with Applicable Law. such contlict shall net atfect other provigions of this Xecuriiy
[nstrument or the Mote which can be given effeet without the conflicting provision.

Asoused inothis Security Instrument; (2) words of the masculing gender shall mean and  include
carresponding neuter words oF words of the feminine gender; (B) words in the singulis shall mean and include the
plural and vice versa: and (2) the word »muay ™ gives sole diseretion without any obligation to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Tnterest in Borrower, Ayg used in this Seciion 18, “Inlerest
inn the Propeity” means any legal or heneticial trterest in the Property, Inclading, but not limited 1o, those beneicial
interests transferred in a bond for deed. contract for deed. installment sales contraet or eserow agreement. the intent
of which is the trunsler of title by Borrower al o future date W a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or eeansferred (or if Borsower is not a
natural person and a beneficial interest in Borrower is sold or fransferred) without Lender's prior wiltten consent,
Lender may require immediate pavment in full of all sums secored by this Sceurity Tnstrument. However, this
option shall nat be exercised by Lender if such exercise is prohibited by lecderad law,

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of nol less than 30 days from the date the notice i given in accordance with Section 13 wilhin which
Borroveer must pay all sums secured by this Seeurity Instrument, 11 Borrower [ails to pay these sums prior 1o the
expiration of this pericd. Lender may invoke any emedies permitted by this Seeurity Instrument without further
notice or demand on Botrower.

19. Borrower's Right to Reinstate After Accéleration. 1 Borrower mects certain conditions. Borrower
shall have the right o have enforeement of this Security Instrument discontinued st any time prios to the earliest of:
(1) five days befare sale of the Property pursuant to any power of sale contained in this Security [nstrument: (b) such
ather pericd oz Applicable Law might specity for the termination of Borrower’s right 1o reinstate: or (¢) entry of a
Judgment ehitesing this Seearity Instrument. Those conditions are that Boroswer; (a) pavs Lender all sums which
then would be dae under thiy Security Ingtrument and the Note as if no aceeleration hal oocurred; (b) cures any
default ot any other 2ovenants or agreements; (¢) pavs ull expenses tacurred in enfrcing this Security Instrument.
meluding. bul nol imifed to. reasonable attornevs’ fees, properly inspection and valuation fees. and other lees
incurred for the purpeseelorotecting Lender's interest in the Properts and rights under this Security Instrument: und
(d) takes such action as Leded may reasonably require o assure that Lender's interest in the Property and rights
under this Secarity Instrument,/and Borrower's obligation e pay the sums secured by this Security Instrument. ghall
continue wnchanged unless as othepssise provided under Applicable Law. Lender may vequive that Borrower pay
such reingtatemant sums and expenses 50 one or more of the following forms. as selected by Lender: (a) cash: (b
memey ordee: (¢} certified check, bank checketreasurer's check or cashier’s check. provided any such check is drawn
upon an institution whose deposits are insired by a lederal sgency, instrumentality or entity; or {d) Electronic Funds
Transler. Upon reinstatement by Boreower Hi) Securily Instrument and obligations secured heraby shall remain
fully effective as il no acceteration had accurred, ) However, this right to reinstate shall not apply in the case of
acceleration undgr Section 18.

2. Sale of Note; Change of Loan Services; Netice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) con ke soll enc or more times without prior potice 10 Borrower, A
sale might result in o change in the entity (known aa the “Logh servicer™) that coltects Periadic Paviments due under
the Note and this Security Instrument and performs other morigdge loun servicing obligations under the Nole, this
seeurity Instrument. and Applicable Law. There also might be anednmore changes ol the Luan Servicer unrelated
toasule of the Note. If there i3 6 change ol the Loan Servicer. Borrwenwiil be given wiitlen notice of the change
which will state the name and address of the new Loan Servicer. the agdiess to which payiments should be made and
any uther information RESPA requives in connection with a notice of transfel ofservicing, 11 the Noe i sold and
thereatier the Loan is serviced by a Loan Servicer other than the purchaser olithe Mote, the mortgage Joan servicing
ahiligitions to Borrower will remain with the Loan Servicer or be transferred 10 ¢ suscessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Nole purchaser

Meither Borrower nor Lender may commence. join. o be joined o any jumiciad oction (us cither an
individual litigant or the member of a cluss) thal arises tom the other pacty’s actions plesuant o this Security
Instrument or that alleges that the other party has breached any provision of. or any duty awedaav reason of, this
security Instrument. until such Borrower or Lender has notifigd the other party (with such patize given in
compliance with the requirements ¢ Section 133 of such alleged breach and afforded the othep/pedy. hereto a
reasonable peried alter the giving of such notice o take corrective action. 11 Applicable Law provides pdisme perjod
which must elupse belbre certain action can be taken. that time period will be deemed (o be reasonable for purposes
of this paragraph, The notice ol acceleration and opportunity to care given o Barrower pursuant 0 Section 22 and
the notice of acceleration given to Borrower pursuant W Section 18 shall be deemed to satisfy the nelice and
opportunity to take corrective action provis ions of this Section 20,

21. Hazardous Substanees. As vsed in this Section 2§ () “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pellutants, oF wastes by Environmental Law and the [oilowing substances:
pasoline, kerosene, other Tammuable or toxic petroleum products, toxie pesticides and herbicides, volatile solvents,
miderials contining asbestos or lormaldehyde. and redioactive materials: (b) "Environmestal Law™ means tederal
laws andd laws aof the Jursdiciion where the Properiy is lecaied that relate w health, safely or environmental
pratection: (¢} “Envirenmental Cleanup” includes apy responge action, remedial aetion. or removal action, s

ILLIMOTS--5inple Familv=Fannic pacFreddic Mae UNTFORDB INSTRUMENT Farm J004 DO fpee HEof 1F ey
WA Lalog - 5212002 545 P M Borrower Initials KP U P

meodel




2216812354 Page: 12 of 16

UNOFFICIAL COPY

defined in Environimental Taw: and (d) an “Environmental Condition”™ means a condition that ¢an ¢iause, contribite
to, or otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permil the presence. use. disposal. storuge, or release of uny Hazardous
Substarces, or threaten w release any Huzardous Substances. on o in the Property. Borrower shall not do. nor allow
anvone else 1o do, anvthing alfecting the Property (a) that 5 in violmion ol any Envirenmental Law. (b} which
creates an Environmental Condition, or {¢) which. due to the presence, use. or release of o Hazardous Subsiance,
ereates a condition that adversely affects the value ot the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substanees that are penerally
recognized 10 be appropriate 10 normal residental uses and 1w omaintenance of the Property (neluding, but not
limited too. hazardous substances in consumer products).

Borrower shall promptly give Leader written notice of (2) any investigatien. claim, demand, lawsuit or
ather aclion h\ any governmental or regulatory agency or private party invelving the Property and any Hazardous
Substance or Anvironmental Law of which Borrower has actual knowledgs, (h) any Environmental Condition.
including kutwed limited to, any apilfing. leaking. dizcharge. releage of threat of releage of any Hazardous Substance,
and (e} apy copdntinn zaused by the presence. use or release of a Hazardeus Substance which wdversely affects the

valuc of the Progerty 1f Borrower learns. or is notified by amy governmental or regulatary authority, or any private

party, that any repzove, or other remediation of any Hdzuuluu‘s Subsiance llfLleg ihc Fmput_\ 1% BUCEssary,
Borrower shall promptivszake all necessary remedinl actions in aceordance with Envirenmental Law.  Nothing
herein shall create any abiigariza on Lender for an Environmental Cleanup,

NONUNTFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; RemediZzs O Lender shall give notice to Borrower prior © acceleration foliowing
Burrower's breach of any covenant or pzreement in this Security Instrument {bat not prior to acceleration
under Section 18 unless Applicable Lav! provides atherwise). The notice shall specify: (a) the defanlt; (h) the
action required o cure the default; (c) a/dme, not less than 30 days feom the date the nofice is given o
Eorrower, by which the default must be cured, and. (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration <fthe sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. " Thesqgatice shall furiher inform Borrower of the right to
reinstate after acceleration and the right to assert in'the ioreclosure proceeding the mn-existence of a diefault
or any other defense of Borrower to acceleration and foreclooure. 1t the default is not cured on or before the
date specified in the notice, Lender at its option may requiee immediate payment in full of all sums secured
by this Security Instrument without furiher demand and mzy doveelnse this Security Instrument by judicial
proceeding.  Leénder shall be entitled to cellect all expenses incurres in pursuing the remedies provided in this
Section 22, including, but nat limited to, reasonable attornevs' fees and /25¢s of title evidence,

2}, Reltease. Upon payment of all sums seeured by this Seeurity” Instrument. Lender shall release this
Security Inatrwaent. Borrower shall pay any recordation costs, Lender may chirgs Borrover o fee for relensing Lhis
Securty Instrument, but only if the fee is paid to a thied party for services render=0 and the charging of the fee is
peimitted upder Applicable Law.

4. Waiver of Homestead. [n accordance with Hlinois law, the Borrewer keremvreleases and waives all
rights under and by virtue of the lineis homestead exemption Jaws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lenderwith evidence of
the im‘uruncc coverage required by Borrower's agreement wilh Lender. Lender may puiehag: insurance at
Borrower's expense 1o protect Lender's interests in Borrower's collateral, “This insurance may. but peestinat, protect
Borrower’s mterests, The covernge that Lender purchases may not pay any claim that Barrower maliesor any claim
that 15 ||'mdr: against Boreower in connection with the mllmuai. Borrower may later cuncel any insurancs pl'.JmsLd
[ Lcncic:-r but anly after providing Lender with evidence that Borrower has obtaingd inguranve ay reguired by
Borrower's amd Lender's agreement. [f Lender purchases insurance for the collateral. Borronver will be I'E‘-i[“n')l]‘"ii)’ll&
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance. until the effective date of the cancellution or expiratien of the insurange, The cests of
the insurance may be added 10 Borrower™s wtal outstanding balance ar obligation, The costs of the inturance may
b more than the cost of tsurance ch'm\\u may be able to abtain on its uwn,

ILLINCHS=Single Family=Fannie Nne/Fredilie Mac UNTFORM INSTRUMENT Fovin MU TAH fpoge 7 af 12 puses)

Gl dor - 521 1AL B 45 PAT Borrower Initials KP U P

L Pt

Ver, |



2216812354 Page: 13 of 16

UNOFFICIAL COPY

BY SIGNING BELOW. Barrowver accepts and agrees to the terms and eovenants contained in this Sec

Instrument and in any Rider executed by Borrower and recorded with it.

W

UIVAL PATEL

Witnegses:

_ Wap LAk

KRISHNA PATEL

ACKNO'WVLEDGEMENT
STATE OF ILLINOIS. C@T’ - Counts (55;

C L
[ roraetr Wk\f{?ﬁ”‘ o ca Notary Pubosimand for said county and state. do hereby
certity that

UIVAL PATEL. KRISHNA PATEL

personally known 1o me 10 be the same person(s) whose name(s) subscribed o the foregoing ‘nstrument. app
before me thiz day in person, and acknowledged that hetshevthey signed and delivered thesaid insirume
his heritheir tree and veluntary act. for the uses and purposes therein set furth,
D>«
{H(, A e

Given under my hand and olTicial seal. this day of \ T
[

/s AN Notary Fublic'_
%,’ZL{ ()d__l’;, otary Public' o

My Commission expires:

OFFICIAL SEAL
MONIGA M KRISTENSEN

This instrument was prepaied hy:
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Lwm C-hﬂlill‘\ﬂil”l Cmn[’mm' ARS Mome bomgace, [ne, DEA AR Funding (NMLY 10 = 2005983)
Loan Originator; Bnehal A Patel (NMLS (D2 2247163 Crediton, Provilent Fansling Assoviates, | Y (NMLS D = 3821

NOTARY PUBLIC, STATE OF ILLINCIS
My Commission Expires 8/4/23

urity

(%eal)

{Sealy

{5eal)

(Senl)

earcd
nt as



2216812354 Page: 14 of 16

UNOFFICIAL COPY

Exhibit A

BW22062024

LOT 48 IN HEATHERSTONE SUBDIVISION OF PART OF LOTS 7 AND 9 (TAKEN AS A TRACT) IN GEORGE
KIRCHOFF ESTATE SUBDIVISION IN FRACTIONAL SECTION 13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED MARCH 27, 1989 AS
DOCUMENT 89130855 AND CORRECTED BY CERTIFICATE RECORDED OCTOBER 16, 1989 AS DOCUMENT
89482478, IN COOK COUNTY, ILLINOIS

PIN: 02-13-215400:7-0000

For Informational Purpmses only: 1566 Castle Court, Palatine, IL 60074
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PLANNED UNIT DEVELOPMENT RIDER

L.oan No 3832040450

THIS PLANNED UNIT DEVELOPMENT RIDER is moade 6:7/2022, and is incorporated into and shall be deemed fo
amend and supplement the Mortgage. Deed of Trost or Security Deed (the "Seeurity Instewment™} of the sune date given by
the undersigned (the "Borrower™) to secure Borrower's Note 1o PROVIDENT FUNDING ASSOCIATES, L. P (the '
"Lenter"] of the same date and covering the Proparty deseribad in the Security Instrument and located ar

1366 ECASTLE T
FALATINE, IL 60074
(Property Address)
The ProperbCinyludes. but is not lmited . a parcel of land improved with a dwelling. wgether with other such
parcels and cerein commoen sreas and fheilities, as deseribed in covenants, conditions. and restrictions (the
“Declaration™). Toe Property is a part of a planned unit development known ag
HEATHERSTONE
(Name of Planped Unii Developmenl)
(the “PULY7). The Property o't includes Borrower®s inleeest in the homeowners association or aquivalent enliy
owning or managing the conunonareas and lacilites of the PUL (the “Owners Agsociation™) and the uses, bensfits
and proceeds of Borrower™s intergs!

PUD COVENANTS. In additict v the covenants and agreements made in the Security Instrument,
Borrewer and Lender (urther covenant ancasres as follows:

A, FUD Obligations. Borrower shall eseim all of Borrower's obligations under the PUIL s Constijuen
Dociments, The “Constituent Documents™ are the:™ (1) Declaration: {ii) articles ol incorporution. rust instrument or
any equivalent document which creates the Owners Association: and (i any by-faws or other rules or regulations of
the Owners Association. Borrower shall promptly pav. wiicp Uiz, all dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Froperty Insurance. 5o long s the Ohwners Associaton maintaing, with o penerally aceepted
insurance carrier, o “master™ or “blanket” policy insuring the Property/chich ds satisfactory o Lender and which
provides insurance coverage in the amounds {incliding deductible Tevels). [or the periods. and against loss by five,
hazards included within the term “extended coverape.” and any other hazads Jincludiag. but not limited to.
garthquakes and Noods, for which Lender requires insurance then: (1) Lendey waives e provision in the Seetion 3 for
the vearly povment (o Lender of the vearly premium installments for property insurapd=on (he Property: and: {0

Borrower's obligatjon under Section 3 W maintain property insurance coverage ondiae Property is deemed
satisfied to the extent that the required coverage is provided by the Chvners Association polies.

What Lender requires as o condition of this waiver can change during the term of the lodn,

Borrower shall give Lender prompt notice of any lapse in requived property insurance ¢oversge dmvided by
the master o hlankat policy,

In the event of a distribution of hazard insurance proceeds in lien of restaration or repair following seioss to
the Property. or to common areas and facilities of the PUDL any proceeds payvable to Borrower are hereby assigned
and shall be paid to Lender, Lender shall apply the proceeds w the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid © Boreower,

C. Public Liability [nsurance. Borrower shall lake such actions as may be rewsonable to insuare that the
Owners Agsoaiition mainiaing o public labiliy insurance policy aceeptablé in form, amount, and exlent of coverage
1o Lender,
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D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, pavable to
Barrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD. or for any convevance in lieu of condemnation. are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender te the sums secured by the Security [nstrument as provided in
Seetion 11,

E. Lender’s Prior Consent. Borrower shall not, except after nolice o Lender and with Lender’s prior
writlen consent. either partition or subdivide the Property or consent to: (i) the abandonment or termination or the
PUD, except for abandonment or termination required by [aw in the case of substantial destruction by {ire or other
casvally or in the case of a taking by condemnation or eminent domain: (i) any amendment ta any provision of the
“Constituent Documents™ it the provision is for the express benefit of Lender: (iii) termination of professional
management and assumption of self-management of the Owners Association: or {iv) any action which would have
the effect ofienvering the public liability insurance coverage maintained by the Owners Association unaceeptable to
Lender.

F. Remesies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed‘by/i_ender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Boorower and Lender agree to other terms of pavment, these amounts shall bear interest
from the date of disbursement’ ¢ the Note rate and shall be payable. with interest. upon netice from Lender to
Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts/anajagrees to the terms and provisions contained in this PUD Rider.

s {Seal) {Seal)

KRISHNA PATEL UL PATEL
{Seal} o {Seal)
{Seal) / {Seal)
{Seal) \ (Seal)
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