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ASSIGNMENT G XENTS

THIS ASSIGNMENT OF RENTS dated June 14, 2022, is made-und executed between Luceft Chicago LLC,
whose address is 2501 Chatham Road, Suite R, Springfield, IL 62704 and Florentina Chicago, LLC, whose
address is 2501 Chatham Road, Suite R, Springfield, I 62704 {iefcrred o below as "Grantor"} and
BankFinancial, National Association, whose address is 60 North Frontage F'ozd, Bur Ridge, IL 60527 (referred

to below as “Lender”}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing sevurity interest in, and
conveys to Lender alf of Grantor's right, title, and interest in and to the Rents from s “ollowing described

Property located in Cook County, State of llfinois:

LOTS 40, 41 AND 42 IN HUFF AND STOVERS SUBDIVISION OF BLOCK 13 OF A SUBDIVSION BY LC.P.
EREER BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 7027-33 S. Indiana Avenue, Chicago, Il 80637. The
Praperty tax identification number is 20-22-323-043-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
llabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any ene or more of them, whether now existing or hereafter arising, whether related
or untelated to the purpose of the Note, whether voluntary or otherwise; whether due ar not due, direct or
indirect, determined or undatermined, absolute or contingent, liguidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accamnmadation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become bamed by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
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unenforceable,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERIMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to coflect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
passession ~nd control of and operate and manage the Property .and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash coliateral in a
bankrupley procecding.

GRANTOR'S REPRLSENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Granter 1" entitfed to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing,

Right to Assign. Grantor haz the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender:

No Prior Assignment. Grantor ha; no: previously assigned ar conveyed the Rents to any ather person by
any instrument now in force.

No Further Transfer. Grantor will not 22i “assign, encumber, or otherwise dispose of any of Granfor's
rights in the Rents except as provided in this Assionment.

LENDER'S RIGHT 7O RECEWE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Acsizpment, fo collect and recelve the Renls. For this
purpase, Lender is hereby given and granted the following rignts, powers and authority:

Notice to Tenants. Lender may send notices to any and &% tznants of the Property advising them of this
Assignment and directing all Renls to be paid direclly to Lend i or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; -demand, collect and
receive from the tenants or from any other persons liable therefor, ali ri the Rents; instifute and carry on ali
legal proceedings necessary for the protection of the Property, inciuding such proceedings as may be
necessary o recover possession of the Property; collect the Rents and Jemove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Propiirty ‘and keep the same in
repair; to pay the costs thereof and of ‘alf services of all employees, including thei egspment, and of all
confinuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance ¢ifected by Lender
on the Property.

Compliance with. Laws. Lender may do any and all things fo execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requiremenis of all other goverrimentat
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem apprapriate.

Employ Agenis. Lender may engage such agent or agenis as Lender may deem appropriate, either in
lenders name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
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the powers of Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred, by Lender in connection with the Property shall he
for Grantor's account and Lender may pay such cosis and expenses from the Renis. Lender, in its sole
discretion, shall determine the application of any and all Renis received by it; however, any such Rents recelvad
by Lender which are not applied to such costs and expenses shall be applied to the Indebledness. Al
expenditures marde by Lender under this Assignment and not reimbursed from the Rents shall bacome a part of
the Indebledness secured by this Assignment, and shall be payable on demand, with interest at the Note rale

fram date of expen(itvie until paid.

FULL PERFORMANGCE.#5Grankor pays akt of the Indebledness when due and otherwise performs all the
obligations imposed upor.Graator under this Assignment, the Note, and the Related Dacuments, Lender shall
execute and deliver to Grantor 3 suitable satisfaction of this Assignment and suitable staternents of termination
of any financing statement en'fie evidencing {ender's security interest in the Rents and the Property. Any
termination fee required by Jaw sheit be naid by Granior, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST., If payment js made by Grantor, whether veluntarily or otherwise,
ar by guarantor or by any third party, or. the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee/in bankrupicy ar to any similar person under any federal or siate
hankruptey law or law for the relief of debtors|_(B) by reason of any judgment, decree or order of any court ar
administrative body having jurisdiction over Lenrusr or any of Lender's praperty, or (C} by reason of any
setllement or compromise of any ¢laim made by lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpait for the. purpose of enfarcement of this Assignment and
this Assignment shall continue ta be effective or shall be reinstated, as the case may be, notwithstending any
cancellation of this Assignment or of any note or other instrumant or agreement evidencing the Indebtedness
and the Praperty will continue to secure the amount repaid ol reenvered to the same extent as if that amount
never had been originally received by Lender, and Grantor shai be bound by any judgment, decree, order,
seftlernent or compromise relating to the Indebtedness or to this Assignmient.

LENDER'S EXPENDITURES. If any action or proceeding is commenced-that would materially affect Lender's
interest in the Praperty or if Grantor fails to comply with any pravision (of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay *when due any amounts Grantar is
required to discharge or pay under this Assignment or any Related Docurnents, Lander on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, inciuding but not fimited to
discharging or paying alf taxes, liens, security interests, encumbrances and other clais, ot any time levied ar
placed on the Rents or the Property @nd paying alt costs for insuring, maintaining and preseiving the Property.
Ali such expenditures incurred or paid by Leader for such purposes will then bear interesi =( *he rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Granior. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable ori dnmand; (B}
‘e added 1o the bafance -of the Note and be apportioned among and be payable with any installment payments
to beceme due during either (1) the ferm of any zpplicable insurance policy; or {2) the remaining term of the
Note; or (C} be treated as a balloon payment which will be due and payzble at the Note's maturity. The
Assignment also will secure payment of these amounls. Such right shall be in addition to all other rights and
ramedies to which Lender may be entitled upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lenders option, shall constitute an Event of Default under this
Assignment:

Payment Defauit. Grantor fails fo make any payrent when due under the Indebledness.

Other Defaults. Grantor fails to comply with or to perform any otfier ferm, obligation, covenant or

condition contsined in this Assignment ar in any of the Related Docurnents or tor comply with ar to perfarm
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.
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Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any ofher payment necessary to prevent filing of or fo effect discharge

of any lien.

Default in Favor of Third Parfies. Any guarantor or Grantor defaults under any laan, extension of credil,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other credilor or
person that may materially affect any of any guarantor's or ‘Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, abligation,
cavenant 4 condition contained in any environmental agreement executed in connection with the Prapery.

False Statemen's, Any warranty, representation or statement mads or firnished to Lender by Grantor or
on Grantor's bakal” inder this Assignment or the Related Documents is false or misleading in any material
respect, either ndw orat the time made or furnished or becomes false or misleading at any {ime thereafter.

Defactive Collateralization, < This Assignment or any of the Related Documents ceases fo be in full force and
effect (including failure ¢f 4ny callateral document ta create a valid and perfected security interast ar lien)

at any time and for any reason

Death or Insolvency. The dissoliion of Granter's {regardless of whether election to continue is made), any
member withdraws from the limiifed Tiability company, or any other termination of Grantor's existence as a
going business ar the death of any iwenber, the insolvency of Grantor, the appointment of a receiver for
any part of Grantar's property, any assigient for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding unoe: oy bankruptcy or insalvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencenieni of foreclosure or forfeiture proceedings, whether by
judicial proceeding, seffhelp, repossessian or any pther method, by any creditor of Grantar ar by any
qovemnmental agency against the Rents or any progerty securing the Indebladness. This includes a
garnishmient of any of Grantor's accounts, including derasit accounts, with Lender, However, this Event
of Default shall not apply if there is a good faith dispute DyA27antor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture piorerding and if Grantor gives Lender written
notice of the creditor or forfeiture procesding and deposits with lionder monies or a surety bond for the
creditor -or farfeiture proceeding, in an amount determined by Lenderin its sole discretion, as being an
adequate reserve or bond for the dispute,

Property Damaga or Loss. The Properly is fost, stolen, substantially damugedt. sold, ar barrowed against.

Events Affecting Guarantor. Any of the preceding evenis oocurs with respect'ta any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes oi diszutes the validity of, or

fiability under, any Guaranly of the Indebtedness.

Adverse Change. A material adverse change oceurs in Grantor's financial condition, orLender believes the
praspect of payment or performance of the Indebledness is impaired.

Insecurity. Lender in good faith belisves ilself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Granior has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice fo Grantor demanding cure of such
default: {1) cures the defauit within ten (10} days; or {2) If the cure requires more than len (10) days,
imimediately inifiates sfeps which Lender deems in Lender's sole discretion o be sufficient fo cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
tompliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any fime
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedigs provided by law:
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Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the
enlire Indebtedness immediately due and payable, including any prepayment penaity that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without nolice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. in furtherance of this right, tender shall have all the nghts
provided for in the Lender's Right to Receive and Collect Rents Section, above. [ the Rents are collecied
by Lender, then Grantor irrevocably designates Lender as Grantor's atforney-in-fact to endorse instruments
received i payment. thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments &y tenants or other users to Lender in response to Lender's demand shall satisfy the chligations
for which thé ravments are made, whether er not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persan, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed 1o lak~ possession of all or any part of the Property, with the power to protect and
preserve the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply tiie pror=eds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or roeeiver may serve without band if permitted by law. Lender's right to the
appointment of a receiver shail exist whether or not the apparent value of the Property excesds the
Indebtedness by a substantial amolint. Employment by Lender shall not disqualify a person from serving as
3 receiver.

Other Remedies. Lender shall have ail othiet riahts and remedies provided in this Assignment ar the Note or
by [aw.

Election of Remedies. Election by Lender fo pursus any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or to takz action to perform an obligation of Grantor under
this Assignment, afler Grantor's failure to perform, sha pot aifect Lender's right to declare a default and

exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institules any suit or-aclion to enforce any of the terms of this
Assignment, Lender shall be enfitled to recover such sum as tho court may adjudge reasonable as
attorneys' feas at trial and upon any appeal, Whether or not any vour: action is involved, and to the extent
not prohibited by faw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its inferest or the enforcement of its rignts shall become a part of the
indebtedness payable on demand and shall bear interest at the Note rate fiom the date of the expenditure
untit repaid, Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's. legal expenses, whelter or not there is a
tawsuit, including attomeys' fees and expenses for hankrupley proceedings {including aiforts to modity or
vacate any automatic stay or injunction), appeals, and any anticipated postjudgment cullection sewvices,
the cost of searching records, obtaining titte reporis (including foreclosure reports), surveyo's' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitled by applicablz law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

THIRD PARTY JUDGMENTS. In addition to the Events of Default set forth above, the service of a citation {o
discover assets, a gamishment; wiit of attachment or ciher creditor legal process on Lender to enforce a
judgment-against Barrower shall constitute an Event of Default under the Related Documents even if Borrower
is disputing the validity or reasonableness of the claim, debt or obligation upon which the judgment is based.
In addition, the entry of a judgment against Botrower shall in and of ilself constitute an Event of Default under
the Related Documents, and the Event of Default shall be deemed to have occurred on the date the. judgment
was entered. This provision shall be deemed pari of the Default section of the Note and Related Dacuments.

ADDITIONAL NEGATIVE COVENANT. There will be no change in awnetship or management of the Property
without priar approval of Lender.

TAX RESERVES. Borrower shall establish 2 iax reserve account with: the Lender ffom Loan proceeds in an
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amount deemed sufficient by the Lender. Thereafter; Borrower shall make a monthly deposit info the escrow an
amount equal to one-twelfth (1/12) of the estimated {by Lender) annual real eslate tax assessment on the

Property.

ADDITIONAL INSURANCE REQUIREMENT. Without limiting the insurance requirements previously sel forth
hergin, throughout the term. of the foan, Borrower shall maintain such insurance as the Lender may, from time
to time, require including, without limitation:

1. Fire and Extended Coverage Insurance on the Property for the full insurable value of the improvements and
in an amount not less than the cost of replacing the improvements,

2. Flazard Instiance covering the Property.

3. Comprehensive General Liability and Properly Damage Insurance in an amount acceptable to the Lender

4. Loss of Rent for nct less than six months.

All poficies are to be icsezd by companies acceptable to the Lender and shall contain provisions (a) naming the:
Lender as Morlgagee and Lpss Payee and (b) requiring not less than 30 days written notice to the Lender prior

o cancellation.

MAXIMUN LIEN AMOUNT ADDEMDUM. It is expressly agreed and undersiood that the Maximum Lien amount
as set forth in thie Mortgage is $240,000.00 plus all items referenced in 735 1LCS 5/15-1302(b){1-3) which
stalutory provision is incerporated by refziance and made a part hereof,

MISCELLANEQUS PROVISIONS. The foilavwing miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, togethere with any Related Documents, constiiutes the entire
understanding and agreement of the parties 4 i the matters set forth in this Assignment. No glteration of
or amendment to this Assignment shall be effecive unless given in writing and signed by the party or
parties sought to be charged or bound by the alferation of amendroent.

Caption Headings. Capfion headings in this Assignmieri ere for convenience purposes only and are not to
be used to interpret or define the provisions of this Assigninent.

Governing Law. This Assignment will be governed by fedeval {aw applicable to Lender and, fo the extent
not preempted by federal law, the laws of the State of niinojs -without regard to its conflicts of law
provisions. This Assignment bas been accepted by Lender in the Ztate ~f Hinois.

Joint and Several Liability. Al obligations of Grantor under this Assighimant shall be joint and several, and
all references to Grantor shall mean-each and every Grantor. This means that each Grantar signing helow
is responsible for all obligations in this Assignment. Where any one or mare of the parties is a corporation,
partnership, limited Habllity company or similar entity, it is ot necessary far Lender to inquire into the
powers of any of the officers, directors, partners, members, or other agents acting or purporting to act on
the entity's behalf, and any obligations made or crealed in reliance upon the professid exercise of such
powers shall bie guaranteed under this Assignment,

Merger. There shall be no merger of the interest or estate created by this Assignmentyaiih any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacily, without
the written consent of Lender.

interpretation. (1) In all cases where there is more than pne Borrower or Granter, then all words used in
this Assignment in the singuiar shall be deemed to have been used in the plural where the context and
construction so require. {2) If more than one person signs this Assighment as “"Grantor,” the obligations
of each Grantor are joint and several, This means that if Lender brings & [awsuii, Lender may sue any one
or more of the Grantors, If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need nat be joined in any lawsuit. (3) The names given to paragraphs or secticns
in this Assignment are for convenience purpases only. They are not to be used fo interpret or define the
provisions of this Assignment,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delsy or omission on the part of Lendet it
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exarcising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice ar constitule a waiver of Lender's right ofherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such. cansent by Lender in any instance shall not constitute
continuing cohsent to subsequent instances where such censent is required and in all cases such consent
may be granfed or withheld in the sofe discretion of Lender.

Notices. Aay nolice required to be given under this Assignment shall be given in writing, and shall be
effective’ when actially delivered, when actually received by telefacsimile (unless otherwise required by
law), when dennsited with a nationally recoghized overnight courier, or, if mailed, whan deposited in the
United Sfates =2, as first class, certified or registered mail poslage prepaid, directed to the addresses
shown near the bapinning of this Assigniment. Any party may change its address for notices under this
Assignment by giving frxmal written notice to tha ofher parties, specifying that the purpose of the nolice is
to change the piarty‘s arfdrass, For notice purposes, Grantor agrees to keep Lender informed at all times of
Granfor's current addrese.uUnless otherwise provided or required by faw, if there is more than one Grantor,
any notice given by Lender i¢ ary Grantor is deemed ta ba notice given to all Grantors.

Powers of Attorney. The varous eogencies and powers of attorney conveyed on Lender under this
Assignment are granied for purposas of secdrity and may not be revoked by Grantor until such time as the

same are renounced by Lender.

Severability. f a court of compatent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to ény person gr cicumstance, that finding shall not make the offending
provisiah ifiegal, invalid, or unenforceable as to (ny tther persén or cireumstance.  If feagible, the offending
provision shall be gonsidered modified so that it begsmes legal, valid and enforcesble, If the offending
provision cannat be so maedified, it shall be considernd Adeleled from this Assignment. Unless otherwise
reguired by law, the illegality, invalidity, or unenforceapiity of any provision of this Assignment shall nol
affect the legality, validity or enforeeahility of any other provision of this Assignment.

Successors amd Assigns. Subject to any limitations stated in this\Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the banefil of the parties, their successors and
assigns. W ownership of the Property betomes vested in a persoaatier than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with refeignce ‘to this Assignment and the
indebtedness by way of forbearance or exlension without releasing Graaorfrom the obligations aof this
Assignment or liabliity under the Indebiedness.

Time is of the Egsence. Time is of the essence in the performance of this Assignrient

Waive Jury: All parfies o this Assignment hereby waive the right to any jury #ial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Granfor hereby releases and walves all rights and besefits of the
homestead exemption laws of the Slate of Hinois as to all Indebtedness secured by this Assignment.

Whaiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

" CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBRY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSCN, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shalf mean smounts in
lawful money of the United States of America. Words and terms used in the singutar shall include the plural,
and the plural shall include the singular, as the context may reguire. Words and terms not otherwise definsd in |
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this Assignment shall have the meanings aftributed to such terms in the Uniform Commercizf Code:

Assignment  The werd "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from fime to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to {ime.

Borrower. The word “Borrawer” means Lucett Chicago LLC; and Florentina Chicago, L1.C.

Event of Default The words "Evant of Defaulf” mean any of the evenis of default saf forth in this
Assignment in the default section of this Assignment,

Grantor. 7he word "Grantor” means Lucett Chicago 11L.G; and Florentina Chicago, LLC.

Guarantor. ihe word "Guarantor” means any guarantor, surety, or accommadation party of any or afl of
the Indeblednoss.

Goaranty. The wors Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or parl o the Note.

Indebtedness. The wore"Indebtedness” means all principal, interést, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Naote or Related Documents and any amaunts
expended or advanced by Lender «o tischarge Grantor's obligations or expenses incurred by Lender io
enforce Grantor's obligations under this-Assignment, tagether with interest on such amounts as provided in
this Assignment Specifically, without liriation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provizicn of this Assignment.

Lender. The word "Lender” means BankFinancia!] National Association, its successors and assions.
4 g

Note. The word "Note” means the promissory note dated June 14, 2022, in the original principal amount
of $120,000.00 from Grantor to Lender, together wita_all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for {ne promissory. note or agreement. The interest
rate an the Note is 4.750% based on a year of 360 days. “te Note is payable in 300 monthly payments of

$689.00.

Property. The word "Property" means all of Grantor's right, litle and “iterest in and to all the Property as
described in the “Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean: alf promisson nates, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemeants, mortgages, deeds of trust,
securlty deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereatter existing, executed In connection with the Indebtedness.

Rents. The word "Rents™ means all of Granior's present and future rights, titte and aterest in, to and
under-ary and all present and future leases, including, without limitation, all rents, revenue; income, issues,
royaities, bonuses, accounts receivable, cash or secutity deposits, advance rentals, proiits 4ind praoceeds
from the: Property, and other payments and benefits derived or o be derived from such legses of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.



2217217193 Page: 8 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 1302102446 : Fio {Continued) . .. o 3T a0 Page 8 .

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JUNE 14, 2022.

GRANTOR:

LUCETT GHic:

By:

Mathew Davis, Mzrbzr of Lucett Chicage LLC

FLORENTINA CHICAGO, LLC

By: UUE"“*%”\‘

Alexandra Davis, Wiznaging Member of Fsrantina Chicago, LLG

LIMITED LIABILITY CONiPANY ACKNOWLEDGMENT

STATE QF / [4 ém J

1585
countyoF __ St é—r‘ )
On this / L( day of ___ WJare 21 befors nie, the undersigned Notary

Public, personally appeared Mathew Davis, Mernber of Lucett Chicago LLC, and know: i me to be a member

or designated agent of the limited Kabilty company that executed the ASSIGNMENT OF RENTS and

acknowledged the Assignment to be the free and voiuntary act and deed of the limited lizoility company, by

authority of statute, its articles of organization or its operating agreement, for the uses and puiposes therein
~‘mentioned, and on oath stated that he or she is authorized to execute this Assignment and in fast executed the
*Assignment en behalf of the limited liability company.

ﬁtiﬁy*{y% C%‘%\ Residing at (o Gﬂ? %}ﬁ,@ ﬁzﬂ‘a\/ﬁ ?ff’il.

! Q{htar;y Pyti¢finand for the State of 4t
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STAYE OF /'5? [:‘ ézﬁm )

) 55

COUNTY OF 5}-%{ 5/’ )

-a-"“_"
On'this j g a day of \J et e , 3021. before me, the undersighed Notary
Public, persenally apréared Alexandra Davis, Managing Member of Floreptina Chicage, LLC, and known to me
to be a member or desigiaied agent of the limited liability company that executed the ASSIGNMENT OF RENTS
and acknowiedged the Assignment to be the free and voluntary act and deed of the limited liabilify campany,
by auihonty of statute, its adic.es of organization or its operating agreement, for the uses .and purposas therein
meng ped ‘aﬁg on oath stated that he or sheis authorized to execute this Assignment and in fact executed the

Awignme;nt 05, ljejlaif of the fimited Ya'silily company.

i iﬁm__ Residing at /o éﬂﬁO ﬁ% &%; Je 285
Ay
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