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ASSIGNMENT O RENTS

THIS ASSIGNMENT OF RENTS dated June 8, 2022, is made 9"d executed between Odeh Property Holdings
LLC, whose address is 7730 Cashew Dr.,, Orland Park, IL 6!!46'7 ;eferred to below as "Grantor™) and GRAND
RIDGE NATIONAL BANK, whose address is 500 S Gounty Farm Rd, Vheaton, IL 60187 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contining security intarest in, and
conveys te Lender all of Grantor's tight, title, and interest in and to the Rents. 2om the following deseribed
Property {ocated in Cook County, State of lllinois:

LOTS 1, 2 AND 3 IN SCHMIDT'S SUEDIMISICN OF BLOCK 24 [N W.0, COLE'S SUS™MVISION OF THE
NORTH 90 37 ACRES OF THE NORTHEAST 1/4 LYING WEST OF THE CHICAGO, KCCY. [SLAND AND
PACIFIC RAILROAD OF SECTIQN 5, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THi™) PRINCIPAL
MERIDIAN, [N CQOK COUNTY, ILLINOIS,

Th; Property or its address'is commonly known as 847-59 W, 87th Street, Chicego, IL 60620. The Properti,f
tax identification number Is 25-05-206-001-0000, 25—Q§-205=002—0000.

CROSS-COLLATERALIZATION. [n addition to the Nole, this Assignment secures all obligations, debts and
abilities, plus interest therecn, of either Grantor or Borrower to Lendar, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafier arising, whether related or unrelated to the purpose of the Note, whether voluntary or ctherwise,
whether due or not due, direct or indirect, determined or undetermined, absolule or contingent, liquidated or
unliquidated, whether Borrawer or Grantor may be fiable individually or joinfly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitailons, and whether the obligation to repay such amoupts
may be or hereafter may become otharwise unenforceabla,
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THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND. (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "oné action" or
*anti-dsficlency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficlency to the extent Lender is otherwise entitled to a claiin for deficiency, before or
after Lender’s commencemeni or completion of any foreclosure action, either judicially or by exercise of a
power of saie.

BORROWER'S Y¢AW/ERS AND RESPONSIBILITIES, Lender need not tell Borower about any aclion of inaction
Lender takes in corqaction with this Asgignment. Borrower assumes the responsibijity for being and keeping
informed about the Cruperty, Borrower waives any defenses that may arise because of any action or inaction
of Lender, including wiheut limitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Properiv. Borrower agrees to remain liable under the Note with Lender no matier what
action Lender takes or fails (¢ *aite under this Assignment.

PAYMENT AND PERFORMANCE. FEvcepl as otherwise provided in this Assignment or any Relaied Documents,
Grantor shail pay to Lender-all arnouris secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under (s Assignment., Unless and until Lender exercises its right to collect
the Rents as provided below and so lony as there 1s no default under this Assignment, Grantor may remain in
possession and control of and operate ard .nanage the Property and collect the Renis, provided that the
granting of the right o collect the Rents shall ‘ne, zonstitule Lender's consent to the use of cash collateral in a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIEL. Grantor warrants that:

Ownership. Granior is entitled to receive the Rents iier and clear of all rights, loans, liens, encumbrances,
and claims except as dizclosed to and accepted by Lenaer i writing.

Right te Assign. Grantor has the full right, power and authcrity #5 enter into this Assignment and to assign
and convey the Rents to Lender.

o P '

No Priot: Assignment. Granior has not prewously asmgned or ConvaY afi tha Renis to any other person by
any instrument naw in force.

No Further Transfer. Grantor will not sell, assigr{, encumber, or otherwise dispose of any of Grantor's
rights In the Rents excepi as provided in this Assignment.

LLENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right a' any time, and even
though no default shall have occurred under this Assignment, to collect and receive (b: Rents. For this
purpose, Lender is hersby given and granted the following rights, powers and authority:

Motice to Tenants. Lender may send notices to any and all tenants of the Properly advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enier upon and take possession of the Property; demand, collect and
recaive from the tenanis or from any cther persons liable therefor, all of the Rents; institute and carry on all
lagal proceedings necessary for the protection of the Property, including such procéedings as may be
necassary to recover possession of the Property; collect the Rents and remove any tenant or fenants or
other persaons from the Property.

1

Maintain the Property. Lender may enter upon the Property to mainiain the Property and keep the same in
repair; to pay the costs thereof and of.all services of all employess, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessmenis and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.
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Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other govetnmental
agencies affecting the Propenrty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,

. Employ Agents. Lender may engage such- agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, fo rent and manage the Property, including the collectiori and
application of Rents.

Other Acts. -csnder may do all such other things and acls with raspect to the Property as Lender may
deem approphiate and may act exclusively and solely in the place and stead of Grantor and to have all of
the pewers of ‘Grantor for the purposes stated: above. .

No Requirement to Art. Lender shall not be required 1o do any of the foregeing acts or things, and the fact
that Lender shall have p2rformed one or more of the foregoing acts or things shall not require Lender to:do
any other specific act or thing.

APPLICATION OF RENTS. Aii costs-and expenses incurred by Lender in connedtion with the Property shall be
for Grantor's account and Lender ma; pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application.<iany and all Rénts received by it; however, any such Renis received
by Lender which are not-applied to such costs and expenses shall be applied to the Indebledness. All
expenditures made by Lender under this Asgioriment and’ not reimbursed from the Renis shall become a part of
the Indebtedness secured by this Assignment, ar.d shall be payable on demand, with interest at the Note rate
from date of expendHure until paid. .

FULL PERFORMANCE. If Grantor pays all of the \ndenledness when due and otherwise performs all the
obligatiohs imposed ugon Grantor under this Assignmert, \be Note, and the Related Documents, Lender shall
execute and deliver {o Grantor a suitable safisfaction of thig: 2zsignment and suifable statements of termination
of any financing statement on file evidencing Lender's securlb i<terest in the Rents and the Properly. Any
termination fee required by law shall be paid by Granier, if permite d by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is. mad: by, Bomower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebledness aru thereafter Lender is forced to remit,
the amount of that payment (A) to Borrower's frustee in bankrupicy o *o any similar person under any
federal or state bankruptcy law or law for the relief of debtors, {B) by reason 2cary judgment, decree or order
of any count or administrative body having jurisdiction over Lender or any of Le:wler's propetty, or (C) by
reason of any setllernent or compromise of any claim made by Lender with any claimant {including without
limitation Bomrower), the Indebtedness shall be considered unpald for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as e case may be,
notwithstanding any cancellation of this Assignment or of any nole or other instrurient, or agreement
evidencing the Indebiedness and the Property will continue te secure the amount repald of roovered to the
same extent as if that amount never had been originally received by Lender, and Granior shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness of to this Assignment.

LENDER'S EXPENDITURES. H any action or proceeding is commenced that would materlally affect Lender's
interest n the Property or if Grantor faile to comply with any provision of this AsSignment or any Related
Documents, including but not limited te Grantor's failure to discharge or pay when dus any amounis Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantot's behalf may
{but shall not be obligated to) fake any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, al any fime levied or
placed on the Rents-or the Properly and paying all costs. for insuring, maintaining and preserving the Property.
All such expenditures incurred or pald by Lender for such purposes will then bear interest at the rate charged
urder the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a parl of the (ndebtedness and, at Lender’s eption, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
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to become due during either (1) the term of any applicable insurance policy; er (2) the remaining term of the
Mote; or {C) be treated as a ballcon paymeni which will be due and payable at the Note’s maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to alt other rights and
remadies fo which Lender may be entitled upon the accurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default urder this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults, Borrower or Grantor fails to comply with or to perform any other term, obligation,

. covenant or zundition contained in this Assignment or.in any of the Related Documents or to comply with
or to perform acy term, obligation, covenant or condition contained in any other agreemeni between Lender
and Borrower or Guantor.

Default on Other Zav.pants. "Failure of Granior within the time required by this Assignment to make any
payment for laxes or inirrance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default In Favor of Third Parties.- Borrower or Grantor defaults under any loan, extension of credit, securlty
agreement, purchase or sales agresment, or any other agreement, in favor of any other creditor or person
that may materially affect any of Brirower's or Grantor's property or ability to perform their respeclive
obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any paity fc comply with or perform when due any termn, obligation,
covenant or condition centalhed in any envire:iental agreement-executed in connection with the Property.

False Statements. Any warranty, representation or siatement made or-furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under (nis Assignment or the Related Documents is false or
misleading in any materfal respect, aither now or at (b2 fime made or furnished or becomes false or
misleading at any time thereafter.

Pefective Collateralization. This Assignment or any of the Relatcd Documents ceases to be in full force and
effect (including failure of any collateral document to create a val'a and perfecled securily interest or lien)
atany time and for any reason. : | T

Death or Insolvency. The dissolution of Grantor's (regardless of wheth2r Ziastion to continue is made), any
member withdraws from the limited liability company, or any other termirsiior. of Borrower's or Grantor's
existence as a going business or the death of any member, the insclvency o Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignmenl for the penefit
of craditors, any type of creditor workout, or the commeancement of any proceedina urder any bankruptcy
or insolvency laws by or against Borrower or Grantor,

Croditor or Forfeiturs Proceadings, Commencement of foreclosure or forfeiture proceedingz. whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebledness. This includes a
gamishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender,
However, this Event of Default shall not apply If there is a good faith dispuie by Borrower or Granlor as to
the validity or reasanableness of the claim which is the basis of the creditor or forfeiture proceeding and if -
Borrower or Granior gives Lender written notice of the creditor or forfeiture proceading and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events. Affecting Guarantor. Any of the preceding evenis occurs with respect lo any guaranior, endorser,
surety, or accommmaodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accornmadation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.
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Adverse Change. A material adverse change occurs in Grantor's financial condltion, or Lender beilaves the
prospact of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable including any prepayment penalty that
Borrower wo'id be required to pay.

Collect Rents. “ender shall have the right, without notice to Botrower or Grantor, 10 take possession of the
Properly and coltert the Rents, including amounts past due and unpaid, and apply the net proceeds,.over
and above Lander's costs, against the Indebtedness. In furtherancs of this right, Lender shall have all the
rights provided for in % Lender's Right to Receive and Collect Rents Saclion, above. If the Renis are
collected by Lender, then arantor irrevocably designates Lender as Grantor's attorpey-in-fact to endorse
Instrumenis received in pav ment thereof in the name of Grantor and to nagotiate the same and collect the
proceeds. Payments by tenants ¢r other users to Lender in response to Lender’s demand shall saisfy the
obligations for which the paymen’s are made, whether or not any proper grounds for the demand existed.
Lender may exercise Its rights under (nis subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession, Lender shall ave the right to be placed as morigages in possession or to have a
receiver appointed 1o take possession of all ci” any part of the Property, with the power to protect and
preserve the Property, to operate the Propery preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and abuve ‘he cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve viithout bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or riot the "appareni value of the Properly exceeds the
Indebledness by a substantial amount. Employment by i-eiiazr shall not disqualiiy a person from serving as
a recewer

Othor Rsmedies LBnder shall have all other rights and remedies provided in th1s Ass@nment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shah' rat exclude pursuit of any other
remedy, and an election to make expenditures or to take action te parforr:-cn. obligation of Grantor under
this Assignment, afler Granfor's failure to perform, shall not affect Lender's right io declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any 47 the terms of this
Assignment, Lender shall be enfitled to recover such sum as the court may adjudye reasonable as
attorneys' fees at trlal and upen any appeal. Whether or not any court action is involved, ard to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are nacessary at any
time for -the protaclion of its interest or the enforcement of iis rights shall become a part of the
Indebledness payable on demand and shall bear interest at the Note rate from the date of the axpenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lenders atforneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attoreys' fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automafic stay or Injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitied by applicable law. Grantor
also will pay any court cests, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of _this Assignment;

Amendments. This Assignment, logether with any Related Documents, constitutes the entire
understanding and agreement of the parties as fo the matters set forth in this Assignment. No alteration of
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or amendment to this Assignment shall be effective uniess given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption HeadIngs. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assmnment.

' Gwemmg Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Olinois without regard to its conflicts of law .
provisions. This Assignment has been accepted by Landar in the State of llineis.

Choice of Venue, If there s a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of DuPage County, State of lllinols. .

Joint and Severar Liabllity. All obligafions of Borrower and Grantor under this Assignment shall be joint and
several, and all "efurences to Grantor shall mean each and every Grantor, and all references to Borrower
shall- mean each 2ad. avery Borrower. This means that each Grantor signing below is responsible for all
obligations in this Ascigniment. Where any one or more of the parties is a corporation, partnership, limited
liability company or siridar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directors, partners -inembers, or other agents acting or purporting to act on the entity's behalf,
and ahy obligations made or ‘reated in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merget of the interest or estate created by this Assignment with any other
interest or estate in the Property at any trne held by or for the benefit of Lender in any capacity, without
fthe written consent of Lender, -

Interpretation. {1) In all cases where there is mzie than one Borower or Grantor, then all words used in
this Assignment in the singular shall be deemec to have been used in the plural where the context and
censtruction so require. {2) If more than one person signs this Assignment as "Grantor," the obligations
of edch Grantor are joint and several. This means thal if Lander brings 2 lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are noc the 3ame person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit, (3} _The namas given to paragraphs or sactions .
in this Assignment-are for convenience purposes only., They are rwi to be used to interpret or define- the
provislons of this Asgignment.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omi=cion on the part of Lender in
exercising any right shall operate as a walver of such right or any other |igh1 A waiver by Lender of a
provision of this Assignment -shall not prejudice or constitute a waiver of Lendor's right otherwise to
demand strict compliance with that provision or any other provision of this Assignmeri. No prior waiver by
Lender, nor any-course of dealing between L.ender and Granlor, shall constitute a walver of any of Lender’s
rights or of any of Granier's obligations as o any future transactions. Whenever the consant of Lender is
required under this Assignment, the granting of such consent by Lender in any instance sii@’ ot constitute
confinuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lander.

Notices. Any notice required to be glven under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
law), when deposited with a naficnally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, cerified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change ils address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the parly's address, For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address, Unless otherwise provided or required by law, if there is more than one’ Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of aliorney conveyed on Lender under this
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Assignment are granted for purposes of security and may nof be revoked by Grantor until suu:.h time as the
same are renounced by Lender.,

Severability, ) a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invali¢, or unenforceabls as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feaslble, the offending provision'shall be
considered modified so that it becomes legal, valid and enforceable. |If the offending provision cannot be so

modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the =

ilegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provisicn of this Assignment.

Successors_nt Assigns. "Subject fo any limitations stated in this Assighment on transfer of Grantor's
Interast, this Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. If owrership of the Properly becomes vested in a person other than Grantor, Lender, without
notice ta Grantor;, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way o forbearance or extension without releasing Grantor from the cbligations of this
Assignment or liability wide, the Indebtednass.

Time Is of the Essence. Tine Is of the essence [n the paerformance of thls Assignment.

Waive Jury. All parties to fhis assignment hereby waive the right to any jury frial in any action,
proceeding, or counterclaim brought '« any party against any other party.

Walver of Homestead Exémption. Grantor hereby releases and waives all rights and benefits of the
homesiead exemplion laws of the State of ullir.o’s as to all Indebledness secured by this Assignment.

Waiver of Right of Redemption. MNOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15 1601(b) OR ANY SIMILAR LAW EXIS TG AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BzHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO RECEEM THE PROPERTY,

DEFINITIONS. The following capitalized words and terms shall haz the following meanings when used in this
Assignment, Unless spacifically stated to the contrary, all references (o tollar amounts shall mean amounts i
lawful money of the United States of America. Words and terms used-in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words nd terms nol atherwise defined in
this Assignment shall have the meanings atitibuted to such terms in the Uniforr Commercial Code:

. Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time te time, together with all exhibits 37 2 dmdules attached to
this ASSIGNMENT OF RENTS from fime to time.

Borrower. The word "Borrower™ means Odeh Properly Holdings LLC and Mutasim A. Gdah.

Event of Default. The words "Event of Default” mean any of the events of default s3i Jorth in this
Assignment in the default section of this Assignment. . .

Grantor, The word “"Grantor* means Odeh Property Holdings LLC.

Guaranty. The word “Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness” means all principal, inferest, and other ‘amounts, costs and
expenses payable under the Note cr Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substifutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforee Grantor's obligations under this Assignment, logether with interest on such amounis as provided in
this Assignment. Specifically, without limitation, Indebledness includes all ameunts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.



2217228415 Page: 8 of 10

* UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 91142 (Continued) Page 8

Lender, The word “Lender” means GRAND RIDGE NATIONAL BANK, iis successors and assigns.

Nota. The word "Note" means Nole in the amount of $637.500,00 dated June 8, 2022 executed by the
Borrower, together with all renewals of, extension of, modification of, refinancings of, congolidations of,
and subsiitutions. for the Note. .

Property. The word "Propetly” means all of Grantor's right, title and interest in and to all the Froperty as
described in the "Assignment” section of this Asslgnment.

Related Documents. The words "Related Documenis” mean all promissory notes, credit agreements, loan:
agreements, environmental agreements, guaranties, security agreemenis, morlgages, deeds of frust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now.
or hereaflei e:dsting, executed in connection with the Indebledness.

Rents. The wo'd "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all r/esant and fulure leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and ohry payments and benefits derived or to be derived from such leases of every kind
and nature, whether due novyer later, including witheut limitation Grantor's right to anforce such leases
and to receive and collect paymant and praceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHOFIZEM SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR QN JUME 8, 2022,

GRANTOR:

ODEH PROPERTY HOLDINGS LLGC

By:

utasim A. Oileh, Managar & Member. of Odeh Property |
Holdings LLC _
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, ASSIGNMENT OF RENTS
Loan No: 91142 (Continued) Page 2

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF L/ l hnos )
' ' )88
couNTY 0F _\u ané&pan ' )
On this 8&' day of \J ang . % before me, the undersigned Notary

Public, personally appenred Mutasim A. Odeh, Manager & Member of Odeh Propsrty Holdings LLC, and known
to me to be a member. or Jesignated agent of the limited liability company that executed the ASSIGNMENT OF
RENTS and acknowledgei the Assignment fo be the free and voluntary act and deed of the limited Jiability
company, by authority of ciatite, its arlicles of organization or its operating agreement, for the uses and
purposes therein mentioned, anr.. <o cath stated that he or she is authorized to execule this Assignment and in

fact exacuted signment an belizlf of the limited lfability company.
M R - . Reslding at
B AL - @
ry Publlc in and for the State of 2/.511;;-;5

My comnilssion expires DS —

CFFICIAL SEAL
Charles R Peterson
HQOTARY PUBLIC, STATE OF ILLINOIS
|, Commission Expires Dec, 26, 2022
-"-ﬁjﬂmw

OO

LaserPro, Ver. 22.1.0.044 Copr. Finasira USA Corporation 4697, 2022. Al Rights Reserved. = IL
CALASERPROVCFNLPLAG14:FC TR-841 PR-1 '
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC22-17856

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

LOTS 1, 2AND 3 IN SCHMIDT'S SUBDIVISION OF BLOCK 24 IN W.0. COLE'S SUBDIVISION QF THE
NORTH 90.37 ACRES OF THE NORTHEAST 1/4 LYING WEST OF THE CHICAGO, ROCK ISLAND
AND PACIFIC RAILROAD OF SECTION 5, TOWNSEHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINQIS.

Commonly kiown as 847-59'W, BT7th Street, Chicago, IL 60620
Parcel ID(s;:-25-05-206-001-0000, 25-05-206-002-D00C,

Legal Cescription PTC22-176%6



