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LOAN #: 100414396

[Sp.ca Ahove This Line For Recording Data]

MﬁRTGAGE FHA Case No.
138.1636210-703-2038

MIN: 1002469-0000386497-6
MERS PHONE #: 1-883-679-8377

DEFINITIONS

Words used ih multivle sections of this document are defined below and othe rwerds are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15,

(A} “Security Instrumant” means this docurnent, which is daled June 18, 2022, together with all Riders to
this document.

(B} “Borrowes™ Iz FORGET JOHNSON, SINGLE WOMAN.

Borrower Is the mortgagor under this Security Instrument.

{C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Sacuity Instrument.
MERS is organized and existing under the taws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M} 48501-2026, tel. (888) 678-MERS,

(D) “Lender” is  Ark-La<Tex Financial Services, LLC dba Eleven Mortgage.
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Lander is a Limited Llabllity Corporation, arganized and existing
under the laws of Texas.

Lender's address is 5160 Tennyson Pkwy, Suite 1000, Plano, TX 78024

{E) “Note” means the promissory note signed by Borrower and dated Juna 15, 2022, The Note states that
Borrower owes Lender THREE HUNDRED FOUR THOUSAND THREE HUNDRED EIGHTY FIVE AND NOMOQ* * * ¥
I EE E E R T EEEEEEEEEEEEESREREERA RS RRREES SRR EEEEEE R E SRR SEN) Dollars(lj.s‘ $304,335.00
plus interasl. Borrower has promised to pay this debt in ragular Periodic Payments and to pay the debt in full not later
than July 1, 2052,
(F) “Property” maans the property that s described below under the heading "Transfer of Rights in the Property.”
(G) “"Loan” means-ine debt evidenced by the Note, pius interest, late charges due under the Note, and all sums due
under this Security insirument, plus interest.
{H) “Rlders” means an "iders to this Security Instrument that are executed by Barrower. The following Riders are to
be exscuted by Barrowei|ctieck box as applicable]:

[ Adjustable Rate Rider 0] Condominium Rider [ Planned Unit Development Rider

[ Others) [spacify]

1-4 Famlly Rider, Fixed intere=t Rate Rider

(1) *Applicable Law” means all controllina aplicable federal, state and local statutes, regulations, ordinances and
adminlstrative rules and orders (that have th eifact of law) as well as all appiicable final, non-appealable judicial
opinions,

() “Community Asscclation Dues, Fees, and Assee sments” means all duss, fess, assessments and other charges that
are imposed on Borrower or the Property by a condominiu n as sociation, homeowners assaciation or similar organization.
{K} “Electronic Funds Transfer” means any transfer of furdz, other than a fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electroric @tminal, telephonic instrument, computer, or magnetic
tape 50 as o order, instruct, or authorize a financial institution to debicor credit an account. Such term includes, but is not
imited to, point-of-gale transfers, automated teller machine trangactidrs. transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L} “Escrow ltems” maans those items that are described In Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setlement, awais of damages, or proceeds paid by any third
party {other than Insurance proceeds paid under the coverages described in Sectica 5) for: {i) damage to, or destruction
of, the Property; (i) condemnation or ather taking of all or any part of the Property, (i) conveyance in liew of condemnation;
or (iv) misrepresentations of, or omissions as 1o, the value andfor condition of the Proparty

{N) “Mortgage Insurance” means insurance protecting Lender againgt the nongayment <i, or default on, the Loan.

{O) “Perindic Paymant” means the regularly scheduled amourit due for {i) principal and irtere:t under the Note, plus
{ii) any amounts under Section 3 of this Security [nstrument.

(P} *RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its inip!cra=nting regulation,
Regulation X {12 C.FR. Part 1024), as they might be amended from time to time, o any additional or susezssor legislation
or regulation that govens the same subject matler. As used in this Security Instrument, "RESPA” rafers to all requirements
and resirictions that are imposed in ragard to a “federally related mortgage loan® even if the Loan does not qualify as a
“federally related mortgage loan” under RESFA.

{Q) “Secretary” means the Secretary of lhe United States Department of Housing and Urban Development of his designee.
(R) “Successor in Interest of Borrowar” means any party that has taken title to the Propery, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and modifica-
tions of the Note; and (i) the parformance of Borrower's covenants and agreements under this Security Instrument and

o
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LOAN #: 100414396
the Nate, Far this purpose, Borrawer does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successars and assigns) and fo the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recording Jurisdiction] (Mama of Recording Jurladictiony:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #; 16-15411-022-0000

which currerdly has the address of 8748 Kedvale Ave, CHICAGO,
[Street] [Cityl

{linois 60624 {"Property Address”). .

Zip Code)

TOGETHER WITH all the improvemeants now or burzafter erected on the property, and all easements, appuitenances,
and fodures now or hersafter a part of the property. Al 'eplacements and additions shall aiso be cavered by this Security
(nstrument. All of the foregoing is referred 1o in this Sec urity Instrument s the “Property.” Boower understands and
agrees that MERS holds only legal title to the interasts granied ty Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nomines for Lender 7:nd Lender's successors and assigns) has the right: to
exercise any o all of those interests, including, but not fimited to, 2 tight to foreclose and sell the Property; and to take
any action required of Lender including, but not limited fo, releasing ard anceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the etale hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Properly is unencumierer, except for encumbrances of record.
Bomower warrants and will defend generally the title to the Property against all dsims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and not-uniferm covenants with limited
variations by jurlsdiction to constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS. Barrawer and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow items, and Late Charges. Borrower shall pay whes 230 the principal
of and interest on, the debt evidenced by the Nole and late charges due under the Note. Borrower shail also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security instrument shall be made in
1U.8. currancy. However, if any check or other instrument received by Lender as paymant under the Note or this Security
(nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (2) cash; (b) money
order; {c) certified check, bank check, treasurer's check or cashier’s check, provided any such check ig drawn upon an
institLtion whose depasits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are dsemed recsived by Lender when racsived at the lacation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provigions in Section 14. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
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LOAN #: 100414396
any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payrents in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower doas not do so within a reasonzble peried of time, Lender shall elther apply such funds or
retur them to Borrower. If not applied earlier, such funds will be applied to the oulslanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borower might have now or in the futurs against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accapted
and applied by Lender shall be applied in the following order of priarity:

First to the Morigage Insurance premiums to be pald by Lender to the Secretary or the monthly charge by the Sec-
retary instead of ie monthly mortgage insurance premiums;

Sacond, lo any Tzxes, speclal assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, &s required;

Third, to interest aur Ut der the Note;

Fourth, to amertization o ihe principal of the Nate; and,

Fifth, to late charges due unczr the Note.

Any application of payments, ‘neurance proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, ~» change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Burrav.ar shall pay to Lender on the day Periodic Payments are due under the Note,
uniil the Note is paid in full, a sum (the "Fund=j ia provide for payment of amounts due for: {a} taxes and assessments and
other items which can attain priority over this Secirity Instrument as & lien or encumbrance on the Property; (&) leasehold
payments or ground rents on the Praperty, if any: (<l nremiums for any and all insurance required by Lender under Section
5: and {d) Mortgage Insurance premiums, to be paid iy Lender 1o the Secretary or the monthly charge by the Secretary
instead of the monthly Morigage Insurance pramiums, These items ars called “Escrow ltems." At origination or at any time
during the tarm of the Loan, Lender may require that Ca nmunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmerir shall be an Escrow tiem. Borrower shall promptly furnigh to
Lender all notices of amounts to be paid under this Section. Bormwer shall pay Lender the Funds for Escrow ems uniess
{ enderwaives Borrower’s obligation to pay the Funds for any or &ii Fscrow ltams. Lender may waive Borrower's obiigation
to pay to Lender Funds for any or all Escrow Hems at any time. Any suc’s vaiver may only bein writing. In the event of stich
waiver, Bomower shall pay directly, when and where payable, the ameur.is due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furntsh to Le wder receipts evidencing such payment within
such lime pericd as Lender may require. Batrower's obligation to make such payinents and to provida receipts shall for ail
purpases be deemed to be a covenant and agreement contained in this Security incorment, as the phrase “covenant and
agreement” is used in Section 9. If Borower is obligated to pay Escrow ltems directly pursuant to a walver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amaunt and
Borrower shall then be obligsted under Section 9 to repay to Lender any such amount. Lenicer may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upo? sur.h ravocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender t2 5pply the Funds at
{he time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undarRESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or atherwise in accordance with Applicable Law.

The Funds shall be held in an ingtitution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whoge deposits are so insured) or In any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. |ender shall nol charge Borrower
for holding and applying the Funds, annually analyzing the escraw account, or verifying the Escrow ltems, uniess Lender
pays Borrower interest on the Funds and Applicabie Law pemmits Lender to make such a charge. Unless an agreement is
made in writing or Appkcable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds, Borower and Lender can agree in wriling, however, that interest shall be paid on
the Funds. Lender shal give to Borrower, without charge, an annual accounting of the Funds as raquired by RESPA.
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(f there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Berrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary {0 make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid in
ascrow, as defined under RESPA, Lender shall notify Bomrower as raquired by RESPA, and Borower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aftain priority over this Security Instrument, leaseheld payments or ground renis on the Property, if
any, and Community Agsociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow fems,
Borrower shall pay them in the manner provided in Saction 3.

Barrower sha’ oromptly discharge any lien which has prionity over this Security instrument uniess Borrower:
{a} agrees in wrdrig o the payment of the obligation secured by the fien in a manner acceptabla to Lender, but only so
long as Borrower l¢ pearming such agraement; (b) contests the flen in good faith by, or defends against enforcement
of the llen in, legal pracecdings which in Lender's opinion operate to prevent the enforcement of the lien while those
praceedings are pending,-uri-only until such proceedings are concluded; or (c) securas from the holder of the lien an
agreement satisfactery to Lendsr subordinating the lien to this Security Instrument. If Lender determines that any pari of
the Property is subject to a llen v/nich can attain pricrity over this Security Instument, Lender may give Borrower a nofice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the kien or take one or
more of the actions get forth above in'this Saction 4.

5. Property Insurance. Borrower shall “sep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards include d within the term *extended coverage,” and any other hazards including, but
net limited to, earthquakes and floads, for whicn |.ender requires insurance. This nsurance shall be maintained in the
amounts (including deductible levels) and for the pe icds that Lender requires. What Lender requires pursuant fo the
preceding sentences ¢an change during the term of iiie Loan. The insurance carrier providing the insurance shall be
chosen by Borrawer subject to Lender’s right fo disapprove Borrower's cheice, which right shall not be exarcised unrea-
sonably. Lender may requira Borrawer ta pay, in cannection with this Loan, either: (@) a one-time charge for flood zone
determination, certification and tracking services; or {h) a onc-*ire charge for flood zone determination and certification
services and subsaequent charges each time remappings ar simi'ar changes oceur which reasonably might affect such
determination or certiflcation. Borrower shall alsa be responsible fo: e payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any ffozd zone determination resulting from an objec-
tion by Borrower.

[f Borrower fails to maintain any of the coverages described above, uender may obtaln insurance coverage, at
Lender's option and Borrower's axpensa. Lender is under no obiigation to purinzse any particular type or amaount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and m'aht provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly axceead the cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5§ shall become additional debt of Borrower secured by this Security Insuuraant, These amounts
ghall bear interest at the Note rate from the date of disburssment and shall be payable, with sucli inarast, upon notice
fram Lender to Borrower requesting payment.

All insurance policies requirad by Lender and renewals of such paiicies shall be subject to Lender’s righi to disapprove
such policies, shall include a standard mortgage clause, and shall name lLender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receiots of pald premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the svent of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender may make proof
of loss if not made promptly by Borrowsr. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceads, whether or not the underlying insurance was required by Lender, shall be applied io restoration or repalr of the
Propenrty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
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LOAN #: 100414396
and restoration period, Lender shall have the right to hold such insurance proceeds uniil Lender has had an opportunity
to inspect such Properly to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Barewer any interest or
eamings on such proceeds. Fees for pubiic adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole abligation of Borrawer. If the restaration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, pald to Borrower. Such insurance procesds shall
be appiied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiaie and setfle any available insurance claim and related
matters. If Borrower does not respond within 30 days lo a nofice fram Lender that the insurance carrier has offered to
seltle a claim, the:i L ender may negotiate and settle the claim. The 30-day period will begin when the notics is givan.
(h gither event, or i .ander acquires the Property under Secfion 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights tJ eny insurance proceeds In an amount nat to exceed the amounts unpaid under the Note or this
Securily Instrument, atid {0) any other of Borrower's rights (ather than the right to any refund of unearned premiums paid
by Borrower) under all insuran s poiicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use ine nsurance proceeds either fo repair or restore the Property or to pay amounts unpaid
under the Note or this Security (ns'rument, whether or not then due,

8. Occupancy. Borrower shall oscupy, establish, and use the Property as Borrower’s principal residence within
80 days after the execution of this Sec.xify instrument and shall continue to occupy the Praperty as Borrower’s principal
resldence for at least one year after the date oi accupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unlkess axtenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protucton of the Property; Inspections. Berrower shali not destray, damage
ar impair the Property, alow the Praperty to deterioratz: o commit waste on the Property. Borrower shall maintain the Prop-
erty in order ko prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not ecoiomically feasible, Borrower shall promptly repair the Property
if damaged to avoid further detericrafion or damage. If Insur2/ica or corklemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repairion.or restoring the Property only if Lander has releasad
proceeds for such purposes. Lender may disburse procesds for the mpgirs and restaration in 8 single payment orin a seres
of progress payments as the work is completed. If the Insurance or concemnation proceeds are not sufficient to repair or
rastore the Property, Borrower is not relieved of Borrower’s abligation fo.ine compietion of such repair or restoration.

If condamnation proceeds are paid in connection with the taking of the  roperty, Lender shail apply such proceeds to
the reduction of the indebtedness under the Note and this Sacurity Insirumenii, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shail no: e:dend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Propeqiv. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrowar notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borvower's Loan Application. Borrower shall be in defsult if, during the Loan applicatni niusess, Borrower or
any persons or entities acting at the direction of Barrower or with Borrower's knowledge or consent 52+ materiafly falss,
misleading, or inaccurate Information or statements to Lender (or failed to provide Lender with materiztinformation) in
connection with the Loan, Material representations include, but are not limited to, representations conceming Borrower's
oscupancy of the Property as Borrower's principal residence.

9. Protectlon of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thers is a legal proceeding
that might significantly affect Lender's interest in the Property andior rights under this Securify instrument (such as a
procesding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Secutily (nstrument or to enforca laws or regulations), or (c) Borrewer has shandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Praperty and rights under this
Securlty Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priarity
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aver this Securlty Instrumeant; (b} appaaring In court; and (¢) paying reasonable attorneys’ fees to prolect its interest
In the Property andfor rights under this Security Instrument, including Its securad position in a bankruptey procesding.
Securing the Property Includes, but is not fimited to, enlering the Property to make repairs, change locks, raplace or
board up daors and windows, drain water from pipes, ellminate hullding or other cods violations or dangerous conditions,
and have utiiities tumed on or off. Although Lender may take action under this Section 9, Lender does not have lo do so
and is not under any duty or obligation to do so. Itis agresd that Lender incurs ne Hability for not taking any or all actions
authorlzed under this Section 8.

Any amounts dishursed by Lender under thls Section 9 shall become additional debt of Borrower securad by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Berrower requesting payment.

If this Security Instrument is on a leasehold, Bormower shall comply with all the provislons of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or {erminate or cancel the ground lease. Barrower shall
not, without the exrress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the lecsehdd and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignmeri of Miscellaneous Proceeds; Forfeiture. All Miscellaneaus Proceeds are hereby assigned to and
shal be paid fo Lender

if the Property is diansosd, such Miscellanegus Proceeds shall be applied te restoration or repair of the Property, if
the restoration or repair is ee mmically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the righ! to. hold such Miscellaneous Proceeds until Lender has had an gpportunity to inspect such
Property to ensure the work has boen completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repai’s £adrestoration in a single dishursement or in a series of progress payments as the
work is complefed. Unless an agreementis made in writing or Applicable Law requires interest to be paid on such Miscel-
langous Proceeds, Lender shall not be requirzd o pay Borower any interast or earnings on such Miscellaneous Proceeds.
If the restoration or repeir is not economically fez by e or Lender's security wouid be lessened, the Miscallaneous Proceeds
shall be anplied to the sums secured by this Securiy 'nsirument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be appiiaiin the arder provided for in Section 2,

Inthe event of a total taking, destruction, arioss in valve of the Property, the Miscelianeous Proceeds shall be applied
to the sums securad by this Security Instrument, whether ar pot then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in vaiua 2fthe Property in which the fair market value of the Prop-
erly immediately before the partial taking, destruction, or loss in‘ w2 is equai to or greater than the amount of the sums
secured hy this Security Instrument immediately before the partial t24ing, destruction, or loss in value, unless Barrower
and Lender otherwise agres in writing, the sums securad by this Securvyirzirument shall be reduced by the amount of the
Miscelianeous Proceeds multiplied by the following fraction: (2) the total ameunt of the sums secured immediately before
the partial taking, destruction, or loss in value divided by {h) the fair market vaiue of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall ke paid to Borrower,

Inthe event of a partial taldng, destruction, or loss in value of the Property in whic the fair market value of the Property
immediately before the parfial taking, destruction, or loss in value is less than the amaurt of ae sums secured immediately
before the partial taking, desfruction, or loss in value, uniess Borrower and Lender othenvise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured hy this Security Instrument whether or'not the sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Gppn sing Party (as defined
in the next sentence) offers fo make an award to settle a claim for damages, Borrower fails to resprid fo Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or lo the sums secured by this Security Instrument, whether or not thaei due. "Oppos-
Ing Party” means the third party that owes Borrower Miscellaneous Proceads or the paily against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be In default If any action or procseding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if accsleration has occurred, reinstate as pravided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludss forfeiture of
the Property or ather material impairment of Lender's interest in the Property or rights under this Security (nstrument. The
proceads of any award or claim for damages that ars attributable to the impairment of Lender's interest in the Proparty
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applled in the arder
provided for in Saction 2.

11. Borrower Not Released; Forbearance By Lander Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interast of Borrower shall not operate lo release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required fo commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made hy the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right ar remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount than due, shall not ba a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cavenants and agrees
that Barrower's obinations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”™): (a) Is co-slgning this Security Instrument anly to morigage,
grant and convey the £a-signer's interest in the Property under the terms of this Security nstrument, (b} is not person-
ally obligated to pay tns sums secured by this Security Instrument, and (¢) agrees that Lender and any other Borrower
can agree to axtend, modify farbear or make any accommadations with regard to the terms of this Security Instrument
or the Note without the co-signzi’s consant,

Subject to the provisions of Seztion 17, any Successor in Interest of Bomower who assumes Borrower's cbligations
under this Sacurity Instrumeant i whiing, and is approved by Lender, shall ebtain &ll of Borrewer's rights and banefits
under this Security instrument. Borrovier shall not be released from Borrower's obligations and liabilily under this Security
Instrument unlass Lander agraes to such rele2se in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 1£) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Bairaver fees for services performed In connection with Borrower's default,
for the purpsse of protecling Lander's interest in tha Property and rights under this Securlty Instrument, including, but not
limited to, attameys' feas, proparty inspection and valuiiion fees, Lender may collect fees and charges authorized by the
Sacretary. Lender may not charge fees that are expressh; prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum {oan.ch=rges, and that law is finally interpreted so that the interast
or other loan charges collected or to be collected in connectio with the Loan excesd the permitled limits, then: {a) any
such loan charge shall be reduced by the amount necessary to reclara tha charge to the permitted limit, and {b) any sums
already collectad from Borrower which exceeded permitted limits wiit L refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by razking a direct payment lo Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with /o canges in the due date or in the monthly
payment amaunt unless the Note holder agrees in writing to those changes. Soiower’s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of ac’ice Borrower might have arising out of
such avercharge.

14. Noticas. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Barrower in connection with this Security instrument shall be deemed to have been given to Borrower when
mailed by first clags mail or when actually delivered to Borrower's notice address if sent by Gthe: means. Notice to any
one Borrower shall constitule natice to all Bormowers unless Applicable Law expressly requies sharwise. The notics
address shall be the Praperty Address unless Barrower has designated a substitute notice addrecs v netice to Lender.
Borrower shall promptly notlfy Lender of Borrower's change of address, If Lender specifies a procadira for reparting
Borrower’s change of address, then Borrower shali only repart a change of address through that specitiad pracedure.
There may be only one designated notice address under this Sacurity Instrument at any one time. Any netice to Lender
shail he given by delivering It or by mailing it by first class mail to Lender's address stated herein unlesg Lender has
designated another address by notice to Borrower, Any notice in connection with this Security Inslrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Appilcable Law, the Applicable Law requirement will satisfy the comesponding requirement under
this Security instrument.

15. Goveming Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction [ which the Property is kacated. All rights and obligations contalned in this Security
Instrument are subject to any requirements and limitations of Applicabie Law, Applicable Law might expilcily or implicitly

ILLINCIS — Single Family — Fannie Maa/Freddia Mac UNIFORM INSTRUMENT  Form 3074 1704 e S
Modified for FHA 912014 (HUD Handbook 4000.1) Initials:
iCE Morigage Technology, inc. Page 8 of 12 ILEFHMB’DL 0@s
ILEDEDL {CLS)
' 0BAB/2022 01:40 PM PST




2217346079 Page: 10 of 19

UNOFFICIAL COPY

LOAN #: 100414386
allow the parties to agrea by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shail nat affect other provisions of this Security Instrument or the Note which ¢an be given
effect without the conflicting prewvision.

As used in this Security Instrument: {a) words of the masculine gender shail mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shali mean and include the plural and vice versa, and
{c) the word “may" gives sole discretion without any obligation to iake any action.

18. Borrower's Copy. Borrower shal! be given one copy of the Note and of this Securlty Instrument.

17. Transfar of the Property or a Beneficial interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred In a hond for dead, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titke by Borrower at a future date to a purchaser.

If all or any paitof the Property or any interest in the Property is sold or transferred {or if Borrawer is not a natural
person and a beneiical interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate paymant in full of ail sums secured by this Security Instrument. However, this option shall not be
exercised by Lender it s1ch exercise is prohibited by Applicable Law.

If Lender exercises thi aution, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period
of nat less than 30 days from tne f'ate the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security inetrument, If Borrower fails to pay these sums prior to the expiration of this perled,
Lender may inveke any ramedias permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnststz 2iter Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a morigage. These conditions are thal Borrower:. (a) pays Lender aif sums which then would
be due under this Securlty Instrument and the Note as if no accelerafion had occurred, (b) cures any default of any
other covenanits or agreements; (¢) pays ail expeii=zas incurrad in enforcing this Security instrument, including, but not
limited to, reagsonable aftomeys' faes, property inzpuetion and valustion fees, and cther fees incurred for the purpose
of protecting Lender's inlerest in the Property and ngnts under this Security Instrument; and (d) takes such actien 2
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instru-
ment, and Borrower's abligation to pay the sums secured iy (i3 Sacurity Instrument, shall continue unchanged uniess
as otherwise provided under Applicable Law, However, Lendetris not required to reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclogure proceediigs vrithin two years immediately preceding the com-
mencement of a current foreclosure proceedings: (i) reinstatement w'i praclude foreclosure on different grounds in the
future, or {iii) reinstatement will adversely affect the priority of the fien <isaled by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses In one o move of the foliowing forms, as selected by
Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer's chack or cashier's check, provided any
such check is drawn upon an instifution whose deposits are insured by a federal aency, instrumentality or entity, or
(d) Elactronic Funds Transfer. Upon reinstatement by Barrower, this Securlty Instrum< -t and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reing'ate shali not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ittere stin the Note (togsther
with this Segurity Instrument) can be sold one or more times without prior notice to Borrower. A s might result In a
change in the entity (known as the "Loan Servicer”) that collects Perlodic Payments due under the MUtz and this Secutity
[nstrument and performs ather martgage loan servicing obligations under the Note, this Security Instrumar? and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, [f ttwere is 2 change
of the Loan Servicer, Barrower will be given written notice of the change which will stats the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morigage oan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer ard are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Benaficiary to Contract of Insurance. Mortgage insurance reimburses Lender {or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor
rower acknowledges and agrees that the Borrower i not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Bormower entitled to enforce any agresment befwsen Lender and the Secretary, unlass
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21; {a) "Hazardous Substances’ are those substances definad
as toxic or hazardous substances, pallutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petraleum products, toxic pesticldes and herbicides, volatile solvents, materials con-
taining ashestos or famaldehyde, and radioactive materfals; (b) "Environmental Law” means federal laws and laws of
the jurisdiction whers the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup’ includes any respanse action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (o) which creates an Environ-
mental Condition, 4+ {c) which, due to the presence, use, or release of a Hazardous Substance, craates a condition that
adversely affects tizz vaiue of the Property. The precading two sentences shall not apply 1o the presence, use, or siorage
on the Property of zmait quantities of Hazardous Substances that are generally recognized to be appropriate to normal
rasidential uses and w2«rantenanca of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly givat ander written notice of (2) any investigation, claim, demand, lawsuit or other action by
any govemmental ar regulatory aguncy or privale party invelving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower hias actial knowledge, (b} any Environmental Condition, inchuding but not limited to, any
spilling, leaking, discharge, release or thrari of release of any Hazardous Substance, and (c) any condition caused by the
presence, use of release of a Hazardous Subziance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmantal or ragulaticy authority, or any private party, that any removat or other remediation of any
Hazardous Substance affecting the Proparty is (1er2ssary, Borrower shait promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing hera'n shzil create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt.

{a} Default. Lender may, excent as limited by regutations issued by the Secretary, in the case of payment defaults,

require immediate payment In full of all sums secured 3y this Security Instrument if.

{i) Barmower defaults by failing to pay in full any monthiy payment required by this Security Instrument prior ta or
on the due date of the next monthly payment, or

(i) Borrower defauits by falling, for a period of thirty days, to parfam any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by appicanle law {including Section 341(d) of the

Gam-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3{dY) and with the prior approval of the Sec-

retary, require immedlate payment in full of all sums secured by this Secunty instrument if:

{i) Al or part of the Property, or a beneficial interast in a trust owning all or part i the Property, I sold or otherwise
transfemed {cther than by devise or descent), and

(i) The Praperty Is not occupied by the purchaser or grantes as his or her principa! residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accor fance with the require-
ments of the Secretary.

{c) No Waiver, If circumstances accur that would permit Lender ta require immediate payment in 70!, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary !l limit Lender's
rights, in the case of payment defaults, (o requira immadiate payment in full and foreclose if not paid. This Security
Instrument daes not authorize acceleration or foreclosure if not pamitted by requlations of the Secretary.
{(8) Mortgage Not Insured. Bormower agrees that if this Security instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument, Awritten statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such insiigibility. Notwithstanding the foregoing, this option may
nhot be exarcised by Lender when tha unavallahility of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borowsr unconditionally assigns and transfers to Lender all the rents and revenuss of
the Proparty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's braach of any covenant or agraement in the Security Instrument, Borrower shall collect and recsive all rents
and revenues of the Property as trustse for the benefit of Lender and Barrower, This assignment of rents constitutes an
ahsolute assignment and not an assignment for additional security only.

If Lender gives natice of breach to Borower: () ail rents received by Borawer shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shail be entitled to
collect and receive all of the rents of the Property; and {c) each tenant of the Proparty shall pay ail rents due and unpaid
to Lender or Landsr’s agent on Lender's written demand 1o the tenant.

Bortower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender freii exercising its rights under this Section 23.

Lender shail nG! he required to enter upon, take contral of or maintain the Property before or after giving notice of
breach to Borrowei. Hawever, Lender or a judicially appointed receiver may do so at any lime there is a breach. Any
application of rents shay ot cure or waive any defautt or invalidate any other right or remedy of Lender. This assignment
of rents of the Property sl terminate when the debt secursd by the Security Instrument is paid in fusl.

24, Acceleratlon; Remedas. Lender shall give notice to Borrower prior to acceleration following Barrower's
breach of any covenant or agresment in this Security Instrument {but not prior to accelaration under Section
17 unless Applicable Law provides ntherwise). The notice shall specify: (a) the default; (b} the action required
to cure the default; (c) a date, not ka=s, $lian 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d} that failurz-ia cure the default on or before the date specifled in the notice may
result in acceleration of the sums securvd by this Security Instrument, foreclosure by judicial procesding and
sale of the Property. The notice shall furthe: irjerm Borrower of the right to reinstate after accelaration and the
right to assert in the foraclasure proceeding (he ron-existence of a default or any other defense of Borrower
to acceleration and foraclosure, If the default is (1t cured on or before the date specified in the notice, Lender
at its option may require Immadiate payment in full of 2}l sums secured by this Security Instrument without
further demand and may foreclose this Security Instrumant by judicial proceeding. Lender shail be entitled to
collect all expenses incurred In pursuing the remedies pvavided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrurnient is held by ‘n% 3ecretary and the Secretary requires immedi-
ate payment in full under Sectlon 22, the Secretary may invoke the n >ijudicial power of sale provided In the Single
Famlly Mortgage Foreclosure Act of 1994 (*Act”) (12 U.8.C. 3751 et seq.) by roquesting a foreclosure commissioner
dasignated under the Act to commence foreclosure and to sell the Propsity as provided In the Act. Nathlng in the
praceding sentence shall deprive the Secretary of any rights otherwise aviiizble to a Lender under this Section
24 or applicable law.

25, Release. Upon payment of all sums secured by this Security Instrument, Lendiar shall releasa this Security
Instrument. Borrewer shall pay any recordation costs. Lender may charge Borrower a-tge for raleaging this Security
Instrument, but only If the fee is paid to a third party for services rendered and the charging ¢f the fee is permitted under
Applicable Law,

26. Waiver of Homestead. In accordance with illinois law, the Borrower hereby releases and war'as all rights under
and by virtue of the: lllinols homestead exemption laws,

27. Placement of Collateral Protection Insurance, Unless Borrawer provides Lender with evidence or the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrawer's expenes fo protect
Lendet’s interests in Borrower's collateral. This insurance may, but nsed not, protect Bormower's interests. The coverage
that Lender purchases may not pay any claim that Bormower makes or any claim that is made against Borower in connec-
tion with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Bormower's and Lender's agreement. If Lender purchases
insurance for the collateral, Barrower will be responsible for the casts of that insurance, including interest and any cther
charges Lender may impase in connection with the placement of the Insurance, until the effective date of the canceliation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total cutstanding balance or obliga-
tion. The costs of the insurance may be mare than the cost of Insurance Borrower may be able to obitain on its awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

a‘; g;;ﬁ[ g @| s {72 (seal
FoROET .,I,ﬂHNSOhL/ “DATE
State of ILLINQIS
County of COOK
e
This instrument ws.s acknowledged before me on \‘\ AT N 'LZ (date) by

FORGET JOHNSON (n:nv. of person/s).

{Seal)

g

i ' v

STEPHA Al
HOTARY Pli[il iL, -1 s NS
MY COMMISSICN (AR
RPN Al
Lender: Ark-La-Tex Financial Services, LLC dha‘%evm M~rigage
NMLS ID: 2143
Broker: NEXA Mortgage, |L.C
NMLS ID; 1660690
Loan Originator: Devon Wordlaw
NMLS ID: 1210838
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LOAN #: 100414396

FHA Case No.: 138-1635210-703-203B

MIN: 1002459-0000386497-6
1-4 FAMILY RIDER
{Asslgnment of Rents)

THIS 1-4 FAMIL: RIDER is made this 15th day of June, 2022 and is
incorporated into arws shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Dend {ihe “Security instrument”) of the same date given by the
undersigned (the “Borrowsr”) to zecure Borrower'’s Note to  Ark-La-Tex Financial
Services, LLC dba Eleven Mortgage, a Limited Liability Corporation

(the “Lender”)
of the same date and covering the Property dascribed in the Security Instrument and
located at: 811 S Kedvale Ave, CHICAGO, I 0524,

1-4 FAMILY COVENANTS. In addition to the covenants an< agreements made in
the Security (nstrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY {NSTRUMENT.
In addition to the Property described in Security Instrument, the following r2ms now
or hereafter attached to the Property to the extent they are fixiures are aacec to the
Property description, and shall also constitute the Property covered by the Sacurity
Instrument: building materials, appliances and goods of every nature whatsoever now
or heraafter located in, on, or used, or intended to be used in connection with the Prop-
erty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access conirol apparatus, plumbing, bath tubs, water heaters,
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water closets, sinks, ranges, stoves, refrigeralors, dishwashers, dispesals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curiain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, irciuding replacements and additions thereto, shall be deemed to be and remain
a part of tn2 Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Sacurity Instrument (or the leasehold estate if the
Security Instrament is on a ieasehold) are referred to in this 1-4 Family Rider and the
Security Instrumeri.as the “Property.”

B. USE OF PRQOFZRTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the 1.s2 of the Property or its zoning classification, unless Lender
has agreed in writing 1o the change. Borrower shall comply with all iaws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Excet'as permiited by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior wrilten permission,

D. RENT LOSS INSURANCE. Borrower 13X maintain insurance against rant loss
in addition o the other hazards for which insuraiics 15 required by Section 5.

E. ASSIGNMENT OF LEASES. Upon Lender’s requesi after default, Borrower shall
assign to Lender all leases of the Property and all secuiity deposits made in connac-
tion with leases of the Property. Upon the assignment, Lenaar shail have the right to
modify, extend or terminate the existing leases and to execute'new legses, in Lender's
sole discretion. As used in this paragraph E, the word “lease” shall rnean “sublease” if
the Sacurity Instrument is on a ieasehold.

F. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENCE: IN POS-
SESSION. Borrower absolutely and unconditionaliy assigns and transfersto i.ender
all the rents and revenues (“Rents”) of the Property, regardiess of to whom the: Bants
of the Property are payabie. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each fenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 14 of the Security Instrument and
(i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or

MULTISTATE 1-4 FAMILY RIDER - Fennie Mae/Freddle Mac UNIFORM INSTRUMENT Farm 117011 .7 7
Modiliod for FHA; (non-iwestmani) i
ICE Morigage Technology, Inc. PagaZof 4 FHAFNIRLY 1219
GINVRLU (CLS)
06/15/2022 01:40 PM PST




2217346079 Page: 16 of 19

UNOFFICIAL COPY

LOAN #: 100414396
Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for acditional security oniy.

If Lender gives natice of default to Borrower: (j) all Rents received by Borrower shall
be held sy Barrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the Ran's of the Property; {jii) Borrower agrees that each tenant of the Property
shali pay all Fenis due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lencer's agents shall be applied first to the costs of taking control of and
managing the Properiy and collecting the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, praminns on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, 2szessments and other charges on the Property, and
then io the sums secured by the Security Instrument; (v} Lender, Lender’s agents or
any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entiflad to have a receiver appoinied to take posses-
sion of and manage the Properiy anc coflact the Rents and profits derived from the
Praperty without any showing as to the iliadequacy of the Propetty as sacurity.

If the Rents of the Property are not sufficient to cover the costs of taking conirol of
and managing the Property and of collecting the Bants any funds expended by Lender
for such purposes shall becoma indebtedness of Burrower to Lender secured by the
Securfty Instrument pursuant to Section 9.

Borrower reprasents and warrants that Borrower has ;101 executed any prior assign-
ment of the Rents and has not performed, and wiil nov-pedtorm, any act that would
prevent Lender from exercising its rights under this paragrapi.

Lender, or Lender’s agents or a judicially appcinted receiver, chall not be required
10 enter upon, take control of or maintain the Property before or aiter giving notice
of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default occuss. Any application of Rents shall
not cure or waive any detault or invalidate any other right or remedy of w.£0er. This
assignment of Rents of the Property shall terminate when all the sums securaa by the
Sacurity Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shalt be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
instrument.
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BY SIGNING BELOW, Borrowsr accapts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.

/ (» (et /f‘f'r}ﬂ“ i g‘ E«ij E;Z»{Seal}
ORGET EHI’JD N { I 'DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider s made this 15th day of June, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument™) of the same dale given by
the undersigned (the “Bormmower™) to secure Borrower's Note to Ark.a-Tex Financial Services, LLC dha Elsven
Mortgage, a Limited Liability Corpaoration

(the “Lender"} of the same date and covering the Property describad in the Security Instrument and located at:

£11 8 Kedvale Ave
CHICAGO, IL 607224

Fixed Interest Rat: Flider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and | e der further covenant and agree that DEFINITION( E ) of the Security instrument is
deleted and replaced by the fuilowing:

{ E ) “Note” means the pranissory note signed by Borrower and dated Juns 15, 2022,
The Nate states that Borrower owcs ender THREE HUNDRED FOUR THOUSAND THREE HUNDRED EIGHTY
FWEAND Nofliuo***i****#**!t**‘ht!r!l'ﬁtttlIﬁ*t**l‘l**aiitft*************!******!*ﬂ
Doflars {U.S. $304,385.00 ) pivss interest at the rate of 4.500 %. Borrower has promised to pay
this debt In regular Periadic Payments ana f« ray the debtin full not later than July 1, 2052.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate
Rider.

e g R
-7 e ALK ;’/ . / \(_)\ ifﬁJ_\ 7 “{(seal)
FORGET-JOHNSON -~ DATE
IL- Fixed intorest Rate Ridar Initials: ./f:/
ICE Mortgage Tachnalogy, inc. ILIRRCONRLU 0815
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EXHIBIT A

LOT 42 IN BLOCK 3 IN MUNSON'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 15, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK
COUNTY, ILLINOIS.

Permanent index Number: 16-15-411-022-0000
Common Address: 811 8 KEDVALE AVE., Chicago, IL 80624

Legal Descriplion 22028014/48




