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This Instrument Prepared By:
Taina Vallejo

3940 N RAVENSWOOD
CHICAGD TLLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
1806 W CUYLER AVENUE SUITE 1W
CHICAGO, ILLINOTS 60613~2541

Loan Number: 234243031

[Bpace Above This Line For Recording Data)

MORTGAGE

MIN: 100196393037440581 ‘ MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document a7¢ defined below and other words are defined in Sections 311,
13, 18,20 and 21, Certain rules regarding the usage of werds used in this document are slso provided in Section 16,

(A) "Security Instroment” means this document, whichs dated June 15, 2022 , ingether
with all Riders to this document,

(B) "Borrower"is ELIOBADIS FLORES AND THEA KACHORIS-FLORES, HUSEAND AND WIFE

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separat= corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the myrigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address ard telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

D) "Lender"is GUARANTEED RATE, INC.

Lenderisda DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOQD, CHICAGO, ILLINQIS 60613

(E} "Note"means the promissory note signed by Borrower and dated  June 15, 2022
The Note states that Borrower owes Lender FOUR HUNDRED THOUSAND AND 00/100
Dollars (U.8. § 409, 000,00 ) plus interest,
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Bo:'mwer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
ly 1, 2052

(F) "Property” means the property that i8 deseribed below under the heading "Transfer of Rights in the Property.”
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment oharges and late charges dus under
the Note, and all sums due under this Security Instrument, plus intcrest.

(I) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

Adjustable Rate Rider 7 Planned Unit Development Rider
(] Bealloon Rider Biweekly Payment Rider

[] !-4 Family Rider Second Home Rider

[] Condsininium Rider Other(s) [specify)

I3

Iy "Applicable Law™ mezis all controlling applicable federal, state and local statutes, regulations, ordinances.and
administrative rules and ordeis (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

{(J)  "Community Association Ducs, Fecs; and Assessments™ means.al) dues, fees, assessments and other charges
that ar¢ imposed on Borrower or the Prapertv by a condominium association, homeowners association o similar
organization,

{K) "Electronic Funds Transfer” means any feaasicr of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throngh an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or authorize a {inancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine ransactions, transfers initiated by
teiephone, wire transfers, and automated clearinghouse transiers:

(Ly '"Escrow Items" means those items that are deseribed in Séction 3.

(M) "Miscellancous Proceeds” means any compensation, settlensn’, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragss descv “wod in Seetion 5) for: (1) damage to, or
destruction of, the Property; (1) condemnation or other taking of all or avy pastof the Property; (iii) conveyance in
lieu of condemnation; dr (iv) misrepresentations of, or omissions as to, the veive and/or condition of the Property,
{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for (i) princijial and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C,F.R. Part 1024), as they might be amended from time to tinic, or.any additional or
successor legislation or regulations that governs the same subject matter, As used in this Séourity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mertgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken tifle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Seeurity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as noininge for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property: located in the
COUNTY of Cook
[T¥pe of Recording Rurisdiction] [Mame of Recording Jurisdiction]

SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
AP M.y 14-1%-309-019-0000

which currently has the address of 3456 N DAKLEY AVE
[Street
CHICAGO , lllinois 60618 ("Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements now! or Lereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the ‘property, Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is reiersed to in this Security Tnstrument as the "Property.”
Borrower understands and agress that MERS hoids only legal titie to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS«as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inciuding,Sut not limited to, the right to forcelose
and sell the Property; and to take any action required of Lender including, ‘hut net timited to, releasing and cangeling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed {nd has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encutiorarices of
record. Borrower watrants and will defend generally the title to the Property against all claims and demands, subject
to any encurnbrances. of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constituté a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges, Borrower shall
pay when due the prineipal of, and interest on, the debt cvidenced by the Note and any prepayment charges and fate
charges due under the Note. Borrower shall also pay funds for Escrow Itemns pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retuined to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; b) money order; (¢) certificd check, bank check,
treasurer's.check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or ettity, o (d) Eletronic Funds Transfer,

Payments are deemned received by Lender when received at the location designated in the Note or at such other
location as may he designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment o nestial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any rdyment or partiai payment insuffigient to bring the Loan current, without waiver of any rights
hereunder or prejudizecto its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paviments at the time such payments are aceepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay intercst 6n unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymerit 10 bring the Loan current. If Borrower does riot do so within a reasonable period of
time, Lender shall either apply Such funds or return them to Borrower.  If not applied earlier, such funds will be
applied to the outstanding prineipe] ka'unce under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the fature against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrurnent or performing the covenants and agresments secuted by this Security
Instrument.

2. Application of Payments or Procecds: Ixcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in tae following order of priority: (a} interest due under the Note;
(b} principal duginder the Note; {¢) amounts due unde” Section 3, Such payments shalt be applied to each Periodic
Payment in the order in which it became due. Any remaming amounts shall be applied first to late charges, second
to any other amounts due weder this Security Instrument, andben to reduce the principal balance of the Note,

If Lender receives a payinent from Borrower for 4 delinguen? Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to(th: delingquent payment and the late cherge, If
more than oneg Periodic Payment is outstanding, Lender may apply any zovment received from Borrower o the
repayment of the Periodic Payments if, and to the extent that, each paymont cas be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or meleForicdic Payments, such excess may
be applied to any late charges due. Volintary prepayments shall be applied firsito/aysy prepayment charges and then
as described in the Note.

Any application of payments, insurance proceads, or Miscellaneous Proceeds toniincipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Eserow ems, Borrower shall pay to Lender on the day Periodic Payiasity are duc under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due’tod: (a) tixes and
assessments and other items which can sttain priority over this Secirity Instrument as a lien or énclimurance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and ail insurance
required by Lender under Section 5; and {d) Mortgage Insurance premuums, if any, or any-sums payable by Borrower
to Lender in lieu of the payment of Mortgzpe Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow [tems," At origination or at any time during the terin of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, beescrowed by Borrower, and such dues, fees and
assessmeints shall be an Escrow TItera,  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligaticn to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used inl Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Eserow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Fuads
at the time specified under RESPA, and (b) not to exceed the maximwm amount a lender ¢an require under RESPA,
Lender shiall Catirate the dmount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shaluhe held in an institation whose deposits are insured by a federal ageney, instrumentality, or
entity (inchiding Lendec if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank, Lender shall appiy tdhe Funds to pay the Escrow Items 1o later than the time specified under RESPA. Lender
shall not charge Borrower foi bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lénuer pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement s uade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowwer any intersst or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall he paid on the Funds, Lender shali give to Borrower, without charge, an
annual accounting of the Funds as required v RESPA,

If there is a surplus of TPunds held in esciov |, 4s defined under RESPA, Lender shall account o Borrower for
the excess finds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall natify Borrower as required by RESPA, aid Burrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no meic than 12 monthly payments. [If there is a deficiency of
Funds held in gserow, as defined under RESPA, Lender shatlnotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amoutit necessary to make up the deficiencv is accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instruinent, Leader shali promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesstiients, chargds; Tings, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehoid payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, if any| To the extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instument unless Borrower:
(@) agrees in writing (o the payment of the obligation secured by the lien in & manner acceptalic :a Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in pood faith by, 0r defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enfor(ement of the Hen
while those proceedings arc pending, but only until such proceedings are concluded; or (¢) secures fiany the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within {0 days of the date on which that notice is given,
Borrower shalt satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-titne charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
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including, but not limited to, carthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower' s choice, which right shall
not be exercised uireasonably, Lender may require Borrower to pay, ir copncetion with this Loat, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determinatioft or certification, Botrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone.
determination resulting from an objection by Borrower,

It Borrower fails to maintain any of the coverages deseribed above, Lenider may obtain insurance coverage, at
Lender's option 4nd Borrower's expense.  Lender is under nio obligation to purchase any particular typs or amount
of coverage, /theretore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower's
equity in the Property, or the cortents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thanavas previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o
obtained might significanrly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seciion J-shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Barrowsr requesting payment,

All insurance policies required by Cender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall includc a stwidard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shail have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender alt rigounts of paid premiums and renewal notices, I Borrower obtains any
form of insurance coverage, not otherwise requiced by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause anc shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notic< t¢ the insurance cartier and Lender. Lender may make
proof of loss if not made promptly by Borrowet. Uniess Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was renuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically frasible and Lender' s seourity is not lessened,
During such repair and restoration period, Lender shall have the righic to held such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has ceen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender mey dicbirse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work iscoripleted. Unless an agreement
1s made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the inswrance proceeds and shatl be the sole soligation of Borrower,
If the restoration or repair s not econormically feasible or Lender's security would be lessencd, $i¢ insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the £xzess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower" s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Pioperty, insofar as such rights
arg applicable to the coverage of the Property. Lender mayuse the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
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6. Occupancy. Borrower shall occupy, establisl, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Propérty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
conisent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Botrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not.
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursvant to Section 5 that TCpRLr Or
restoration is rot economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in cornection with damage to, or the taking
of, the Property, Borrpwer shatl be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progress nayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restorc.thy Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
oF restoration,

Lender or its agent mavinake reasonable editries upon and inspections of the Property. If it has reasonable cause,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior-unspection spectfying such reasonable catise,

8. Borrower's Loan Appicitizn. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acing 24 the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inacewrite information or statements to Lender {or failed to provide Lender with
material infotmation) in conngction with the Loan, Material represcntations inelude, but are not limited to,
representations concerning Borrower's occupasicy of the Property as Borrower's principzl residence.

9. Protection of Lender's Interest in the J'roperty and Rights Under this Sccurity Instvument. If (a)
Borrower fails to perform the covenants and agreemen'ts cuntained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interestiif2 Property and/or rights under this Security Tnstrument
(such as a proéeeding i bankruptey, probate, for condemnation or forfeiture, for enforcement of & lien which may
attaip prierity over this Security Instrument or to enforce laws or rzmilations), or {¢) Botrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable Or pnropriate to protect Lender’ s interest in the
Property and rights under this Security Instrumcnt, including protecing ard/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying feasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Tpstrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not Hiatied to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water frot pipes, eliminate building or
other code viclations or dangerous conditions, and have utilities turned on or off. Although'Lerder may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to-39 40, It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrowdr serired by this
Security Tnstriment.  These amounts shall bear intercst at the Note rate from the date of disbursement aad shalt be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consént of Lender, alter or amend the ground lease. If Borrower
acquires fee title (o the Property, the leasehold and the fee title shall riot merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. Tf, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, ata cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contiiwe to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these.
payments as a non-refundable loss reservein liew of Mortgage Insurance. Such loss reserve shall be notrrefundable,
notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be required to pay Borrower any
intercst or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availahle, is obtained, and Lender requires separately desighated payments toward the premiums for
Mortgage Insurarce. If Lender required Mortgage Insurance as a condition of mzking the Loan and Borrower was
required to make senarately designated payments toward the premiums for Mortgage Insurance, Botrower shall pay
the premums required.to maintain Mortgage Inswance in effeet, or to provide a non-refundablc loss reserve, until
Lender's requirement foi Mortgage Insurance ends in accordance with any weritten agreement between Borrower and
Lender providing for such wemination or until termiination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimowrses Lender (or any entity that purchases the Note) for certain losses it may incur
it Borrower does not repay the Loan ssagreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theii total+isk on all such insurance i foree from time to time, and may ¢nter into
agreements with other parties that share ot modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortglige insurer ang the other party (or partics) to these agreements. Tlese
agreements may require the mortgage insurer t¢ ke payments using dny source of funds that the mortgage insurer
may have available {which may include funds obtaired from Mortgage Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive [dusctly or indircetly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Morigage Insurance, in sxchange for sharing or moditying
the mortgage insurer's risk, or reducing losses. If such agreement irovides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paic to the insurer, the arrangement is often termed
Ycaptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Bor-ower has apreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incezase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such apreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the ITomcowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Tnsurance, to have the
Murtgage Insurance terminated automatically, and/or to receive arefund of any Mortgaps insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hevebvassigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to. restoration or repair of the Property,
if the restoration of repair is economically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or i a serics of progress payments as.the work is completed. Unless an agreement is made in writiag or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible ot

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'f{DDL‘.MBgiC
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Lender's security would be lessened, the Miscellaneous Proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Praperty, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

Lir the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss i value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in writing, the sums securéd by this Security Instrument shall be reduced
by the amount of the Misceliancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
securcd immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immedistely before the partia} taking, destruction, or loss in value. Any balaice shall be paid to Borrower,

In the event'of a partial taking, destruction, o loss in value of the Property in which the fair market vatue of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately beiore the partial taking, destruction, or loss i value, unlcss Borrower and Lender otherwise
agree inwriting, the Miscedhaneous Proceeds shall be applicd to the sums seeured by this Security Tnstnement whether
or not the sums are then dus;

If the Property is abandeicd by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offe’s to.make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date ine notine is given, Lender is authotized to collect and apply the Miscellancous
Proceeds either to restoration or repair ¢f the Property or to the sums secured by this Security Instrument, whether
or not then due, "Oppasing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrowes has a right of action it regard to Miscellaneous Proceeds.

Borrower shall be in default if any action of froceeding, whether civil or criminal, is begun that, in Lender's
Tudgment, could result in forfeiture of the Property or ther'material impairment of Lender' s interest i the Property
or rights under this Security Instrument. Borrower can eiirg sich 2 default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procerding to be distnissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material pairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the:
unpairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extéiision of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower o any Successors in Interest
of Borrower, Lender shall not be required to commehee proceedings against any Successoi’ i interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secursd by this Sceurity
Insrument by reason of any demand made by the original Borrower or any Successors in Intsrest 0f Rorrower. Ay
forbearance by Lender in exercising any right or remedy including, without limitation, Lender s asceptance of
payments from third persons, cntities or Successors in Interest of Borrower or in amounts iess than the.amount then
due, shall not be a waiver of or preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower eovenanits and agrees
that Borrower's obligations and liability shall b joint and several, However, any Borrower who co-signs this Security
Instrument but dogs not execute the Note (a "co-signer™): (a) s co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest i the Property under the terms of this Security Instrument; {(b) is hot
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower canagreeto extend, modify, forbear or make any accommodations with regard to the tefuas of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS. ~ Single Family - Farnie Mae/Freddie Mac UNIFORN INSTRUMENT - MERS ','};[]m;Magic
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Subject to the provisions of Section 18, any Successar in Interest of Rorrower who assimes Borrower's
obligations under this Security Instument in writing, and is approved by Lender, shall obtain all of Botrower's rights
and benefits under this Security Instrument. Bosrower shall not be released from Borrower's obligations and liabitity
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this.
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conncetion with Borrower's
defauit, for the purpose of protecting Lender's inferest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property spection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall niot be construed
as a prohibition on the charging of such fee, Lender may not charge fees that areexpressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
1nterest or othr loan charges collected or to be collected 1n connection with the Loan exceed the permitted limits,
then: (a) any suchi Tnan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums ¢lready collected from Borrower which exceeded permitted Timits will be refunded to Borrower.
Lender may clivose tomake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, [If a refuna reduces principal, the reduction will be treated as a partial prepayment without any
prepaytnent charge (whether or riot a prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refund made by dircet payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchargs,

I3. Notices. All notices given by Raivower or Lender in connection with this Security Instrurment must be in
writing. Any notice to' Borrower in connction with this Security Instrument shall be decmed to have been given to
Borrower when mailed by first class mail o when actually delivered to Botrower s notice address if sent by other
means, Notice to any one Borrower shall constitnts patice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properly Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only feport a change of address
through that specified procedure. There may be only one desipgrated notice address undér this Security Instriment
atany one time. Any notice to Lender shall be given by deliveriag 't or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by rotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given o I znder until actually received by Lender.
If any notice required by this Security Instrument is also required uncar Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tistnnent.

16. Governing Law; Severability; Rules of Construction. This Securic”Insaument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ's and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable La . Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract, Tn the event that any provision or clavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisighs of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the maseuling gender shall mean and include cerresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means aty legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
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If all or any part of the Property or any Interest in the Property is sold or transfetred {or if Borrower is not a
natural person and 2 beneficial interest in Borrower i3 sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excreise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, 'The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Rorrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies pecrnitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrgwer's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcemert of this Security Instrument discontinued at any time prior to the eatliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable L2 might specify for the termination of Borrower' sright to reinstate; or (c) entry of a judgment enforcing
this Security Ingtiument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Securit)s Instrument and the Note as if no acceleration had occwrred; (b) cures any default of any other
covenants or agreerients-(c) pays all expenses incurred in enforcing this Security Instrument, inchiding, but not
limited to, reasonable atiornzys' fees, property inspection and valuation fecs, and other fees incurred for the purpose
of protecting Lender’ s interesc i the Property and rights under this Security Instrument; and (d) takes sucli action as
Lender nay reasonably requu¢ to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obliga‘iorn, +5 pay the sums seeured by this Security Instrizment, shall continue wnchanged
unless a5 otherwise provided under Applieshie Law, Lendet may require that Borrower pay such reinstatement surms
and expenses in one or more of the follo wing forms, as selected by Lender: (a) cash; (b} money order; (¢) certified
check, bank check, treasurer's check or cashler!s check, provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency, inctreipéntality or entity; or {d) Electronic Funds Transfer. Upon
reinstateirient by Borrower, this Security Instrumen: and obligations secured hereby shall remain fully effective as if
no aceeleration had oceurred. However, this right to reidstate shall not applyin the case of acceleration under Section 8.

20. Sale of Note; Change-of Loan Servicer; Notice ot Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer")na’ collects Periadic Payments due under the Note
and this Security Instrurnent and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cnanges-of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Scrvicer, Borrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymzits should be made and any other
information RESPA requires in connection with a notice of transfer of servieing ~ 1I7<he Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mor gage loan servicing obligations
to Borrower will remain with the Loan Servicer or bé transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless othérwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as 2ither an individys!
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Fustrament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sectritv Tnstrument,
until such Borrower or Lender has notified the other party {(with such notice given in compliance with the xequirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrgwer pursuant to Section 18 shall be deemed to satisfy the notice and oppormnity to take corrective action
provisions of this Section 20,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldelyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleamup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {(d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clegnup,

Borrower shall not cause or permit the presenee, use, disposal, storage, or release of any Hazardous Substances,
or threatels to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that edversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, atstorage on the Property of small quantities of Hazardous Substances that are gencrally recognized
to be appropriate wouermal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i consumer products),

Borrower shall pro1apdy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental oraegulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whicl Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, Cisznurge, release or threat of reldase of any Hazardous Substance, and (cY any
condition caused by the presence, use or rilease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Harardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accerddnce with Environmental Law, Nothing herein shall create any
obligation oa Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lesder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nolce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Tistrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice suall specify: (a) the default; (b) the action
required to cure the default; (<) a date, not less than 30 days frons the dzic the notice is given to Borrawer, by
which the default must be cured; and (d} that failure to cure the defan't on 5r before the date specified in the
notice may result in acceleration of the sums sccured by this Security ictioment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowzr of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existe ce of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on o before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums sccurvd by this Security
Instrument without farther demand and may forcclose this Secarity Instrument by judiciat-priceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation: costs. Lender may charge Rorrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead, In accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insutance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in-connection with the collateral. Borrower may fater cance! any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtzinred insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the casts of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiratioti of the isurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more then the cost
of insurance Borrower may be able to obtain on its own,

BY SICIING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i any Rider executed by Borrower and recorded with it,

[ .
), (Seal) M (Seal)

L - .
Eligokhadis FLORES -Batrower Thea KACHORIS-Flores “Borrower
Witniess Wiiness
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[Space Below This Line For Acknowledgment]

State of IILINOQIS )
) 38,
County of Cook )
I Steven H, Stowe / AJVWW . certity that

. . o s e o
{(here give name of officer and his official title)

Eliobadis FLORES AND Thea KACHORIS-Floxes

(name of grantor, atid if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be'ine same person whose name is (or are) subseribed to the foregoing instrument,
appeared before me this day in person, aud acknowledged that he (she or they) signed and delivered the instrumént
as his (her or their) free and voluntary act.for the uses and purposcs therein set forth,

Dated: June 15, 2022

/>
-7
;C/ i j?;

(Signature of oifficer)

STEVEN H STOWE

Official Seal
d  Notary Public - State of llinois B
¢ My Commission Expires Jun 24, 2024 §

{Seal)

Loan Originator: Ryan Musgjerd, MMLSE ID 1222681 .
Logn Originator Organization: Guaranteed Rate, Irig, NMLSR ID 2611
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Loan Number: 224243031
Date: June 15, 2022

Property Address: 3456 N CAKLEY AVE
CHICAGO, TLLINOIS 60618

EXHIBIT "A"

LEGAL DESCRIPTION

AJBVNG £ ¢ 14-19~309-019-0000
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MIN: 10818639203 7440582 Loan Number: 224243031

3456 N CAKLEY AVE
APN: 14-19%-309-019-0000

FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York} - Rate Caps)

THIS FIXEIADJUSTABLE RATE RIDFR ismade this  15th  day of June, 2022 ,
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersipned (the "Borrower™)
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, ITNC., A
DELAWALS [CORPORATION (the "Lender")
of the same due end covering the property described in the Security Instrument and located at:

3456 N QAKLEY AVE, CHICAGO, ILLINOTS 60618
[Propetty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXEQ 'NTEREST RATE TO AN ADJUSTABLE INTEREST RATE,
THE NOTE LIMITS TRE AMOUNT THE BORROWER'S ADJUSTARLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES TIE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In‘aldition to the rcpresentations, warranties, covenants and
agreements made in the Sceurity Instrument, Borrywet and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYWeNT CHANGES

The Note provides for monthly payments of pringipai sn¢ interest ("Monthly Payment”} and an initial
fixed interest rate of 1,250 %. The Notc also provides for a change in the initial fixed interest
rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGF3

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable intrestrate on the first day of
July, 20239 , And the adjustable interest rate I will pay may change on the first
day of the month every 6th month thereafter. Each date on which my adjustable interese rare could change
is called a "Change Date,"

{(B) The Index

Bepinning with the first Change Date, my interest rate will be based on an Index that is coicuiated and
provided fo the general public by an administrator (the "Administrator™). The "Index" is a beachmark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Bank
of New York. The most recent Index value available as of the date 45 days before cach Change Date is called
the "Current Index," provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4{G) below.,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER, - 30-day Average SOFR
- Single Family - Fannie Mae/Freddie Mac Uniform Instriment
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() Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWQ AND 750/1000 percentage points { 2.750 %
{the "Margin") to the Current Index, The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)2) below. The Note Holder will then round the result of the Margin plus
the Current Tndex to the nearest one-eighth of one percentage point (0, 125%). Subject to the limits stated
in Szction 4(D) below, this rounded amount will be my new interest rate untii the next Change Date.

The Note Hotder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Prineipal that T am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Monthly ¥ avment,

{D) ~ Limits on Interest Rate Changes

The” iraevest rate I am required to pay at the first Change Date will not be greater than

9.2£50 )% or lessthan 2.750 %, Thereafier, my interest rate will never be increased

or decreased on an} single Change Date by more than one percentage point 1, 0%} from the rate of interest

[ have been paying fur the preceding 6 months, My interest rate will never be greater than
9.250 % or/tess than 2,750 %%.

{E} Effective Date of Changes

My new interest rate wiil become effective on each Change Date, T will pay the amount of my new
Monthly Payment beginning on the rirst Monthiy Payment date after the Change Date until the amount of
my Monthly Payment changes agaif.

(F} Notice of Changes

The Note Holder will deliver or mail 2 ime a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes 1n my adjustable interest rate before the effective date of any
change. The notice will include the amount of my Mopthly Payment, any information required by law to be
given to e ang also the title and telephone number of 4 serson who will answer any question [ may have
regarding the notice.

{G) Replacement Index and Replacement Marpin

The Index is deemed to bé no longer available and will e replaced if any of the following events
(each, a "Replacement Event") ocour: (i) the Administrator hag permarently or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its reguldtor Ssues an official public statciment
that the Index is no longer reliable or represenitative.

It a Replacement Event occurs, the Note Holder will select a new index e "Replacement Index")
and may also select 2 new margin (the "Replacement Margin), as follows:

(1) If a replacement index has been selected or recommended for use in sonsumer products,
including residential adjustable-rate mortgages, by the Board of Governe. < of the Federal
Reserve System, the Federal Reserve Rank of New York, or z comumistes eadorsed or
convened by the Board of Governors of the Federal Reserve System or the Fédérs! Resarve
Bank of New York at the time of a Replacement Event, the Note Holder will scleet that
index as the Replacement Index.

(2) Ifareplacementindex hasnot been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Tndex and the
Replacement Index,

MULTISTATE FIXEDIADJUSTABLE RATE RIDER - 30-day Ayverage SOF'R
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are mose than 45 days after a Replacement Event, The Index and Margin could be replaced more than
once during the'termof my Note, but only if another Replacement Event oceurs. After a Replacement Event,
all references to the "Index” and "Margin" will be deatned to be references to the "Replacement Index" and
"Replaceiment Margin,”

The Note Holder will also give menotice of iny Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1./ Unfil Borrower's initial fixed interest rate changes o an adjustable interest rate under the terms
stated in Secoan A above, Section 18 of the Security Instrument will read as follows:

‘tvansfer of the Property or a Beneficial Interest in Borrower, As used in
this Seead 18, "Interest in the Property” means any legal or beneficial interest in
the Properdy, ihciuding, but not limited to, those beneficial interests transferred in
abond for deelt <contract for deed, installment sales contract or escrow agreement,
the intent of whisin)is the transfer of title by Borrower at a futare date to a
purchaser.

If all or amy part of the Property or any Interest in the Property is sold or
transferred {or if Borvower s, not @ natural person and a beneficial interest in
Borrower is sold or transfarredywithout Lender’ s prior written consent, Lender may
require immediate payment in full=£ali sums seeured by this Security Instrument.
However, this gption shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration, The notice shalt provide a perioto1 mot less than 30 days from the date
the notice is given in accordance with Section 15 x4i%iin which Borrower must pay
all sums sceured by this Security Instrumienit, If Bortower fails o pay these sums
prior to the expiration of this period, Lender may invok< any remedics permitted
by this Sccurity [nstrument without further notice or demand-on Borsower,

2. WhenBorrower' s initial fixed interest rate changes to an adjustable ‘nterest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in Section Bl above will then
cease to be in effect, and the provisions of Section 18 of the Security [nstrument will be smended to read as
follows:

Transfer of the Property or a Beneficial Interest in Barrawer. As used ia
this Section 18, "Interest in the Property" means any legal or beneficial interest in
the Property, including, but not Yimited to, those bengficial interests transferred in
a bond for deed, contract for deed, installment sales contract or escrow agreement,
the intert of which is the transfer of title by Borrower at a funue date w0 a
purchaser.

It all or any part of the Property or any Interest in the Property 1s sold or
transferred {(or if Bérrower is not & natural person and a beneficial interest in
Borrower is sold or transferred) without Lender' s prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR ¢ DocMagic
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require immediate payment in full of all sums secured by this Security [nstrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option ift (a)} Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transteree as if a new loan were being made to the transferee; and (b
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assutnption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreetments made in the
Broie and in this Security Instrument, Borrower will continue to be oblipated under
thic Mote and this Security Instrument unless Lender releases Borrower in writing,

L7 ender exercises the option to require immediate payment in full, Lender
shall give'Borrower notice of aceeleration, The notice shall provide a period of not
less than 3¢ days from the date the notice is given in accordance with Section 15
within which Borrwver must pay all sums secured by this Security Instrument, If
Borrower fails to iy these sums prior to the expiration of this period, Lender may
invoke any remedies prrmilted by this Security Instrument without further notice
or demand on Borrower:

BY SIGNING BELOW, Borrower accepts i agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

o B
(Seal) —L N (Seal)

Eliobadis FLORES ~Barrawer Thea I(Aa;";f"\?{‘IS—E‘loreS -Borrower
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LEGAL DESCRIPTION

Order No.: 22GSA733068LP

For APN/Parcel ID{s): 14-19-309-019-0000

LOT 47 INBLOCK 7 IN'C.T. YERKE'S SUBDIVISION OF BLOCKS 33, 34, 35, 36, 41, 42, 43 AND 44
OF EXECUTORS OF W.E. JONES SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF NORTHEAST

174 AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE EAST 1/2 OF THE SOUTHEAST
1/4 THEREQF), IN COOK COUNTY, ILLINOIS.




