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When recorded mail to:
8piro Angelos

4548 RFD

Long Grove, Minois 40047

This instrament was prepared by
Napoleon P. Temagis

Atlomey At Law

3701 Algonguin Suite 750

Eolling Meadows, Minois 60008

MORTGAGE

DEFINITIONS

Words used in multiple sections of this decument are de dned below and other words are
delined in Sections 8, 11, 13, 18,20 and 21. Corhain rules regiading the usage of words used in
Uis document are atso provided in Section 16, y

{A} “Security Instrument” means this document, which is dateq June j;_%’: 2022, topether with
alt Raders to this document. S

{B) "Borrower” :s FRANK BOLOS,

Borrower is the mortgagor under this Sec urity Instrumont,
{C] "Lender” is SPIRO ANGELOS

Lender is an individual, Lender's addreas is 45486 RFD, Long Grove, lincis 60047

Leader is the mortgagee under this Security Instrument.

{D} "Note™ means the promissary note signed by Borrower and dated June i‘{ . The Note
states that Borrower owes Londer ONE HUNDRED THOUSAND and 00/100 Dollars 1.8,
$100,000.00 plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in A1)l ot later than Aprii 30, 2025,

(E) "Property” means the property that is described below under the heading “Transfer of
Rights in the Property.”

{F} "Loan™ means the debt evideneed by the Nate, plus interest, any prepayment charges and
late charges due under the Notr, and 21! sums due under thig Security Instrument, plus
intorest,

(G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are 6 be excouted by Borrower fcheck box us applicable):
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Adjustable Rate Rider Condominium Mder e Second Home Rider
. Balloon Rider — Planned Unit Development .. (thertsl [spacify]
— -4 Famuly Rider Biweekly Payvment Rider

{H) “Applicable Law” meuns sl controlling applicable federal, state and local wtamtes,
regulations, ordinances and administrative niles and orders {that have the cffect of law] 25 well
as wli applicable, non-appealable judicial opinions,

(I} "Community Association Dues, Fees, and Assesaments” means all dues, fees,
wssessments and other charges that are imposed on Borrower or Lhe Property by a
conduminium association, homenwners association or similar OTgaTIzAtion,

{J) "Electroric Funds Transfer” means any transfer of funds, other than o rensaction
ariginated Wy check, draft, or similae paper instrament, which s initiated through an electronic
terminal, telephonic instrumens, COmputer, oF magnetic npe o 88 1 order, inatruct, or
Atthorize a inandud institution to debit or credit an account, Such term inchudes, but is not
Limited to, point-0f-anie transfers, automated teller machine transaciions, transfers initiated by
telephone, wire transiers, and auromated clesringhouss trunsfers

{K} "Escrow Items” meuty those items that are described in Sectinn 3,

{L} "Miscellaneous Proceeds” oeans any compensation, settlement, award of damages, or
rroceeds paid by any third pasyiother than insurance procends paid under the coverages
descnibed in Section 5} for: (i damage 1o, or destraction of, the Property; (6} condemnation or
other taking of all or any part of the Property; (i} convevance i fien of condempation; or fiv)
misrepresentations of, or omiswons as-tocthe value and/or condition of the Property.

{M] "Mortgage Insurance” means insuranc’ protecting Lender againsgt the nonpayment of, or
defauit on, the Loan.

{N} "Periodic Payment" meuns the regularly scheduled amount dyuc for {i} principal and
mterest under the Note, plus {if} any amounts unde: Secrion 3 of this Security instrument

{0} "RESPA" means the Resl Estats Settlement Procicores Act {12 U.B.C. 52601 of seq.) and its
mplementing regulation, Regulation X (24 C.F.R Part 37X}, as they might be amended from
tigae to time, or any additional or successar legishation or roxdiation that governs the same
subject matter, As used in this Security Instrument, “RESPA™ fefers to all réguircments and
restnictions that are imposed in regard to a "federally related moctdaee loan”® cven if the Loan
does not qualify as & “federaily related mortgage loun” under RESEA

{P] "Successor in Interest of Borrower” means any party that has taliun title 1o the Property,
whether o not that purty has assumed Borrower's obligations under the Nate and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures Lo Lender: (i} the repayment of the Losn, and all renewals,
extensions and modifications of the Note; and (8} the performance of Borrower's covenants and
agreements Under this Security Instrament and the Note. For this purpass, dorrower does
hereby mortgage, grant and convey 1o Lender and iender's suceessors and assigns, with powrer

of sale, the following deseribed property located w the COUNTY of Cook:

LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT 1.

PIN: 04-21-201-062-1204

which currently has the address 2005 Valencia Dr Unit 303 “D" Korthbrook Il 60062
TOGETHER WITH all the improvements now or hereafter srected on the property, and all

fasuments, sppurtenances, and fixtures now or herealter z part of the property. All

repiacements and additions shall alse be coversd by thus Sccurity instrument, All of the
foregoing is referred to in (his Security Instrument as the “Properny

i
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BORROWER COVENANTS that Borrewer is lmwfally seized of the estute hereby conveved
@nd has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defond
generally the udde to the Property against all claims and demands, subject to any
encumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-
wniform covenants with limited variations by jurisdiction fo constitute & uniform seCurity
instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as uliows:

L. Payoren of Principal, Intercst, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidencad by
the Note apd aby prepayment charges and late charges due under the Mote, Bormrower shall
alsu pay funds for Evcrow Jtema pursuant to Section 3. Payments due under the Note and this
Security Instrument(_shall be made in US currency. However, if any check or other
matrument received by Lender ay payment under the Noto or this Secunty Instriunent is
returned to Lender unpaid, Lender may require that any or all subsequent pavients due
under the Note and this Seeu/1t) Instrument be made in one or wore of the ollowing lorms as
selecied by Lender; {a) cash; {blanoney arder; (v) certified chock, bank chieck, treasurer's chegk
ar cushier's check, provided any sich 'check is drawn upon gn nstitttion whose deposits are
imsurerd by & federal agency, instrumein lity, ar entity; oy {d} Electronic Funds Transfer,

Payments are decmed received by Lender when reesived at the location dewgnated in the
Note or at such other location as may be Grsignated by Lender in secordance with the notice
provisions in Section 15, Lender may reinrn ary paviment or partial payment if the payment or
partial payments are insufficient to bring the cesn current. Lender DY KOO any payment
Or partial payment insufficient o bring the TLoan current, without waiver of any rights
hereunder or prejudice to its rights 2o refuse such pLyTaehl or partiad peyments in the funure,
tut Lender in not obligated to apply such payments at tie tzne such payments are accepted. if
cach Periodic Payment is spplied as of its scheduled duc date, then Tender need not pay
interest on unapplied funds. Lender may hold such unsppied unds untl Borrower makes
payment Lo bring the Loan current. I Borrower does not do s xothin a reasonable period of
time, Lender shall sither apply such funds or retum them to Borrowir, W not applied earlier,
such funds will he applied o the outstanding principal balance und the Note immedtely
prior o foreclosure, No offsct or claim which Borrower might have now or (41 the fiyture 2gaingt
Lender shall reliove Borrower from making payments duc under the Note sao. this Reryrity
Instrument or performing the covenants and agrecinents recured by this Secirin Jastrument,

2. Application of Paymenta or Proceeds. Except a8 otherwiae described in this Section 2,
all payments accepted and applied by Lender shadl be applied in the following order of priceity:
fal interest dve under the iote; (b} principal due under the Naote: ic) amounts due. ander
Secrion 3. Such pavments shall he appiicd to each Periodic Payment in the grder in which i
beeane due. Any remainng amounts shall be applied first to late ¢harges, second to any other
amaunts due under this Security Instrument, and then to reduce the principsl balance of the
Note.

It Lender receives a payment from Borrower for a delinquent Perisddic Payment which
ncludes a sufficient amount 1w pay any lute charge due, the puyment may he applied to the
delinquent pavment and the late chirge. If more than one Perindic Payment is cutstanding,
Lender msy apply BNY paymmon? recewved from Borrower o the repayment of the Periodic
Payments i, and to the extent that, cach pavment can be paid in full To the extent that any
oxcess exists after the payment is applied to the full payment of one or more Perindic
Payments, such excess may be applied lo any late churges due. Voluntary prepavments shall
be applied first 1o any prepayment charges and then as desoribed in the Note.

Any apphication of psyments, insurance proceeds, or Miscellancous Proceeds to principal
duie under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Pavments,



2217328419 Page: 5 of 14

UNOFFICIAL COPY

3. Funds for Escrow Items. Bofrower shall pay o Lender on the day Periedic Payments
are due under the Note, untll the Note iz paid m full, 2 sum {the "Funds) o provide for
payment of amounts due for is) taxes and gsscssments and other items which can atain
priarity over this Security Instrument as 8 licn of encumbrance on the Property; (b} leaschold
payments o ground rents on the Property, if any; o) premiums for any snd all insurance
required by Lender under Section 5: and {d) Mortgage Insurance premmiums, if any, or any
sums payeble by Borrower to Lender in lieu of the payment of Mortgagr Insurance premiums
in accordance with the provisions of Scction 10, These items are called "Escrow Items.” Ay
avigmation or &t any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscasments, if any, be escrowed by Borrower, and such dues,
fees and assscaments shall be an Escrow ltem. Borrower shall promptly furnish to Lender ali
netices of ameonts to be paid under this Section. Bogrower shall pay Lender the Funds for
Bscrow hems widess Lender waives Horrower's obligation to pay the Funds for agy or all
Bacrow lems. Loodeor may waive Borrower's obligation to pay 1o Lender Funds for sny or all
Eacrow items at any thne. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay diveCyr, when and where peyabic, the amounts due for any Escrow Ttems
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish
W Lender receipts evideniong anch payment within such time period s Lender MEY peguine.
Borrower's obligation to make solh payments and 10 provide receipts shall for all purposes be
deerned o be a covenant and agresment contained in this Security instrument, as the phrase
‘covenant and ugreement” js used in Seetion 9. If Horrower ig obligated to pay Escrow ems
directly, pursuant to a waiver, and Barewer Gals to pay the amount due for an Escrow [tem,
Lender may exercise its righta under Section 9 and pay such amount and Borrower shall then
be obligated under Section § o repuy o Lender any such amount. Lender may revoke the
waiver as o any or all Escrow Items at any tilne 7y 8 notice given in sccordance with Section
13 and, upon such revocation, Borrower shall pay 1 Lender all Funds, and in such amounts,
thar are then required under this Section 3.

Lender may, ar any Lme, colleet and hold Pundy ioan ameunt {a] sufficient to permit
Lender o apply the Funds at the thime specified undes SESPA, and (B net 1o exceed the
maximum amount e lender can reguite under RESPA ‘Lendes<hall evstimate the amount of
Fands due on the basis of current data and reasonuble estimates of expenditures of future
Escrow Ttems or otherwise in scoordance with Applicable Law,

The Funds shell be held in an institution whose deposits are muirad by a federal agency,
instrumentalily, or entity fincluding Lender if Lender iz an institutior whose deposiia are 8o
insured} or in any Federal Home Loan Bank, Lender shal apply the Fungy Lo pay the Escrow
liems no later than the tme specified under RESPA. Lender ahall net oh irgy Borrowor for
hoiding snd applving the Funds, annually analyzing the csorow actcount, ver iy the Kescrow
jtems, uniess Lender pays Borrower interest on the Funds snd Apphcable Law piraaits Lender
to make such a charge. Unless an agroement is made in writing or Applicable Liw reguires
mterest to be paid on the Funds, Lender shall not be required to puay Borrower any hirferest or
sarnings on the Funda. Borrower and Lander can HETCE i wriling, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, withou! che ge, an annual accounting of
the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender ghall
atcount o Borrower for the excess funds in accordance with RESP A If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 10 Lender the amonnt necessary 1o make up the shortage in
accordance with RESPA, but in no mere than 12 monthly pavments. If there is & deficiency of
Funds beld in escrow, as defincd under RESPA, Lender shall notify Borrower as required by
RESPA, and Borvower shisll pay to Lender the amount necessary to make up the deficiency in
aceordance with RESPA, but in no more than 12 manthly peyments.

Upen pavment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fundg held by Lender.
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4. Charges; Liens. Borrowar shall pay all taxes, assessments, churpes, fines, and
impositions attrimitable to the Froperty which can attain prierity over this Sexunty
Instrument, leasehold psyments or ground rents on the Property, if any, and Community
Assoctation Dues, Fees, and Asseysments, if aly. To the extent that these items are Kserow
ltems, Dorrawer shall pay them in the manner provided iz Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: {al agrees in writing to the payment of the obligation sccured by
the lien in @ manner acceptable to Lender, hut auly o long as Borrower is performing such
agreement; {b) contests the lien in good faith bw, or defernds against enforcement of the ben in,
legal procecdings which in Lender's opinion operatc to prevent the enforcement of the hen
while those srocecdings are pending, but ondy until such proceedings are concluded; or {o}
secures from e holder of the Hen an wgreement salisfactory to Lender subordinating the Len
@ this Security nstrument. 11 Lender determines that any part of the Property iz subject o &
her which ean artsin priority wver this Security Instrument, Lender may give Dorrower a
notice wentifying thiedisn, Within 10 dass of the date on which that notice i5 given, Borrowsy
shall satisfy the lien v 2ak2 one or more of the setions set forth above In this Section 4.

Lender may require Boorower to pay 2 one-time charge for a real estate tax verification
and or reporting service Used Ly Lender in conmection with this Lo

5. Property Insurance. Burrower shall keep the improvements now exigting or hersafter
erected on the Property insured ‘aghinst loss by fire, higurds included within the term
‘extended coverage,” and anv other barards mehuding, but not limited to, earthquakes and
flaads, for which Lender requires insGrasice.  This insurance shall be maintamed in the
amounts fincluding deductble levels) and for the periods that Leader requires. What Lender
YeGuires pursuant to the preceding sentences can changr during the term of the Loan, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shiall not be exercised unreasonably, Lender
may require Borrewer to pay, in connection with (nid Loas eithor: {a) & one-time charge for
fiend zone determination, certfication and trucking services; or {b) a one-time charge for finod
zone deterpunation and certification services and subseguent charpes each time TCTMARPINES
or amilar changes ovcur which reasonably mightl affert such determination or centification.
Borrower shall also be responsible for the payment of any.fecs imposed by the Federal
Emergency Mansgement Agency In connection with the review of any liood zone determination
resuiting from an obiection by Borrowsr,

It Borrower fuils to maintain any of the coversges described aboee, Lender may obrain
msurance coverage, at Lender's option and Borrower's oxpense. Lender io under no oblgution
o purchase any particular type or amount of voverage. Therefore, such coleruze shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the rTopoty, o the
tontents of the Property, against any risk, hazard or hahility end might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the costof the
insurance coverage so obtained might significantly exceed the cost of msurance thel Borrowsr
tould have obtained, Any amonnis disbursed by Lender under this Section 5 shall hecome
additional debt of Borrower secured by this Secunty Ingtrument. These wmounts shall bear
inierest at the Note rate from the date of disbursement and shall be pavable, with such
mrerest, upon notice from Lender to Rorrower requesting payimnent,

All insurance policies required by Lender and renewals of sueh policies shall be subjert 1o
Lender's right to disapprove such policies, shall include g standard mortgage clausce, and shall
fane Lender as morigagee and/or as an additional loss pavee. Lender shall have the right to
hold the policies and renewal certificates. I Lender requires, Borrower shall promptly give to
Lender all receipls of paid premiums and renewal notices, If Borrower obtaing anv form of
MEUTENCE Coverage, not otherwise required by Lender, for damage o, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
martgager and for as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender.
Lender may make proof of 1oss if not made promptly by Borrower. Unless Lender and Barrgwer

L]
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viherwise agree in writing, any insurance proceeds, whether or not the underiving insurance
was required by Lender, shall be applied to restoration or repair of the Property, if the
restorution or yepsir i3 cconomically feasible snd Lender's security i3 not lessencd. During
such repair and restoration period, Lender shall have the right to held such insurance
proceeds unul Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such mspection shall be undertaken
prompaly. Lender may disburse praceeds for the repairs and restoration in a single paymenl or
m @ series of progress payments as the work is completed, Unless an agreement is made in
wriing or Appliceble Law requires internst to he pasd on such insurance proceeds, Lender
shali not be required to pay Borrower anv interest or earnings on such proceeds. Fees for
pubhe adjustors, or other third parties, retained by Borrower shall not be paid out of the
msurance proceeds and shall be the sole ohligation of Borrower, H the restoration or repair is
not etonomicnil feasible or Lender's sactirity would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security lnstrument, whether or not then due, with the
excess, i any, paid o Borrower, Such insursnce proceeds shall be applied i the order
provided for in Section 2

i Borrower abandons ibe Property, Lender may file, negotiute and sertle any avialable
Insurance claim and relaced reatters. If Borrower docs not respond within 30 days fv a notice
from Lender that the insurancs olzrier has offered to settle & clim, then Lender may negotiaie
and settle the claim. The 30-day period will begin when the nofice is given. (n cither event, or
i Lender acquires the Property under Section 22 or otherwise, Borrower hersby assigns o
Lender {a} Bowower's rights to any ansnrance procesds I o amount not o eaceed the
amounts unpaid under the Note or Uas Sezurity Instrument, and (b) any other of Borrower's
nights {other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insolar as sueh rights are applicahle 1o the coverage
of the Property, Lender may use the insuranCo) proceeds either to repais or vestors the
Property or o pay amounts unpad under the Note 7r this Security Instrument, whether ar not
ther: due,

6. Occupancy. Bomrower shull cccupy, cstablish, and use the Property as Borrower's
principal residence within 60 davs after the executivn o thie Jecunty Instroment and shall
continiie to occupy the Property as Borrower's principal residence for at least one year siter
the date of occupancy, unicss Lender otherwise agrees In wrntng, which consent shall not he
unreasonably withheld, or unless extenuating clrcumstances” 4xidt which are beyond
Borrower's contral.

7. Preservation, Maintensnce and Protection of the Property; Ivpections, Rorrower
shall not destroy, damage or impair the Property, allow the Property to detdricoate OF ool
waste on the Property. Whether or not Borrower is residing in the Properiyy Porsower shall
maintain the Property in order to prevent the Property from deteriorating or delreasing in
vatue due to its condition. Unless it is determined pursuant to Section 5 thet PROMT O
resloration is nol economically feusible, Borrower shall promptly repair the Pioperty if
damaged 10 aveid further deterioration or damage. If insurance or condemnation procecds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lénder has released procesds for
such purposes. Lender may disburse proceeds for the repuars snd restoralion in 8 single
payment of i a series of progress payments as the work is compieted, If the insurance or
condennation proceeds are not sufficient to repair or restore the Froperty, Bormower 18 not
relieved of Borrower's obligetion for the completion of such repair of restoration.

Lender or its agent may make ressonable entries upon and inspections of the Property. it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notioe ar the time of or prier to such an interior inspection
specifying such reasonable cause,

8. Borrower's Loan Appleation. Horrower shall be in defsult if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower
or with Borrower’s knowledge or consent gave materially false, wizleading, or haccurate
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information or statements to Lender {or failed 1o provide Lender with material information)
in connection with the Loan. Material representations melude, bt are not Hmited to,
represeniations concerning Berrower's occupancy of the Property as Borrower's principal
regidence,

9. Protection of Lender's Interest in the Property and Righta Under this Sccurity
Instrument. If () Borrower fails to perform the covenants and agraements contained in this
Security Instrument, b § there is a logal proceeding that might significantly affect Lander's
urterest in the Property and/or rdghts under this Secunity Instrument {such as a proceeding in
bankrupley, probate, for cundemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or [¢) Borrower has
abandoned the Property, then Lender may do and pay for whalever is reasonuble or
Appropriste to-protect Lender's interest in the Property and rights under this Security
instrument, iricluding protecting and for asscasing the value of the Property, and securing
and/or repairing (¢ Property. Lender's actions can include, hut gre not limited to: {4} peving
any sums secured Uy ben which has priority over this Securily Instrument: {3l appegring in
court; and (¢} paving ressonable attorneys’ {ees to protect 8 interest in the Property and/or
rights under this Secunty 'netmment, including its secured position in a bankruptey
proceeding. Securng the rroperty includes, but is not Limited to, entering the Property 1o make
repairs, change locks, replace o Losrd up doors and windows, drain water from pipes,
eliminare building or other code violations or dangerous conditions, und have utilities rmed
on or off. Although Lender may take action under this Section 9, Lender does not have to da 8o
and 13 not under any duty or obligaticnindo go. It is agreed that Lender incurs no Habhility for
not wking any or all actiens suthorized rder this Section 9.

Any amounts disbursed by Lender under this Scotion 9 shall beeome additional deht of
Borrower secured by this Security Instrument! These amounts shall besr interest at the Note
rate from the date of disbursement and shall he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Bortower shail comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Property /thie leaschold and the fee title shall
a0t merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. if Londer reguired Mortgage Insurance as 2 condition of making
the Loan, Borrower shall pay the premiums required to maintain 1 Morigage Insurance in
effect. If, for any reasen, the Mortgepe Insurance coverage required by Londer ceases to be
avallable from the mortgage insurer that previously provided such instranee and Borrower
was requived 10 make separately designated peyvments toward the premivus for Mortgage
insurance, Borrower shel! pay the preminms reguired to obtain cownrage subalan tially
suivalent to the Merigage Insurance previously in effect, at a cost subatantially eGnivalent to
the cost to Uorrawer of the Mortgage Insurance previcusly in effect, from an alterrare
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurancd coversge
w not available, Rorrower shall continge pay to lender the amount of the separaiel.
designated payvments that were due when the msuranee coveruge coased to be in effect. Lender
will accept, use and rotain thess pavments as & non-refundable losa resarve in Heu of
Mortgage Insurence. Such loss reserve shall be nog-relundable, notwithstanding the fact that
the Loan is ultimsatelv paid in full, and Lender shall not be required to pay Borrower any
InteTest or earnings on such loas reserve. Lender van na Ionger require 1088 esere prYMEnts
i Mortgage Insurance coverage {in (e amount and for the peniod that Lender requires)
provided by an insurer sclected by Lender sgain becomes available, is oblatned, and Lender
requires separately designated payments toward the premums for Morigage Insurance, If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required o make separately designated pavments toward the premiumas for Marigage
insurance, Borrowsr shall pay the premiums required to maintain Mongage Insurance in
effect, or 1o provide a non-refundable loss resenve, until Lender's requirament for Mortgage
insursnee ends in sccordance with any written agreement between Bortower and Lender
providing for such termination or until termination is required by Applicable Law, Nothing in
this Section 10 afferts Barrower's obligation to pav interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender for any enlity that purchascs the Notel for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not & pary to
the Mortgage Insurance.

Mortgage msurers evaluate their totad risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or madify their risk, or reduce
lossas, These agrevments are on terme and conditiens that are sitisfactory 1o the mortgage
msurer and the other party jor parties] to these agreements. These agroements may require
the mortgage insurer 1o make payments using any source of funds that the mortgage insurer
may have available fwhich may include funds obteined from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reInsurer, apy ather entity, ur any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts thet derive from (or might be characterized a8} a portion of Rorrower's
pavmenls for Mogiguge Insurance, in exchange for sharing or modifying the mortgage
ingurers rigk, or ravoing lesses. If auch agreement provides that an affiliate of Lender ta keg
# share of the insurer'9risk in exchange for a share of the preauums to the insurer, the
wrangement is often twmod “captive reinsursnce.” Further:

{a} Any such agreemcute-will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or a4y other terms of the Loan. Such agreements will not
increase the amount Borrows: »ill owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

{b} Any such agrcements will not zSfect the rights Borrower has—if any—with respect
to the Mortgage Insurance under the Pomeowners Protection Act of 1998 ar any other
law. These rights may includc the right ¢4 receive certain disclogures, to request and
obtain cancellation of the Mortgage Insutancs, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of site’s cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Porféiiare. All Miscelluneous Proceeds are
hereby assigned to and shall be paid lo Lender.

If the Property is damaged, such Misaelaneous Proceed s ghall be applied {0 restoration or
repatr of the Property, if the restoration or repair is ceonomically frasible and Londer’s sacILrity
is not lessened. During such repair aud restoration period, Lendet ehall have the right 10 hold
such Miscellaneous Proceeds until Lender has had an oppoTtunitvdu srspent such Property to
ensure the work has been completed to Londer's satisfaction, provided “hat such inspection
shall be undertaken promptly, Lender may pay for the repairs and restorssion in a single
cisbursement or in a series of progress payments as the work is completed, Undoss an
=preciient is made in wrinng or Applicable Law requites intercst to be paid o such
Miscellaneous Proceeds, Lender shall not he required to pay Borrower any interest Or sarmings
on such Miscellaneous Proceeds. If the restoration or repair is not economicaily feayiie or
Lender's security would be lessened, the Miscellancous Proceeds shall he applied to bl rums
securcd by this Security Inslrument, whether or not then due, with the rxcess, if any, paid to
Borrower, Such Miscellaneous Proceeds shall be applind in the erder provided for in Section 3.

b the event of & otal taking, destruction, or loss in value of the Property, the
Miscellancous Proceeds shall be applied to the sums secured by this Secunity Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, ur loas in value of the Property in which the fair
market vaiue of the Property immediately before the partiad taking, destruction, or ings in
vitue is eguad to or greater than the amount of the swms sceured Ly this Security Instrument
mmediately before the partial taking, destruction, or loss in valte, unless Rorrower and
Lender utherwise agree m writing, the siuns secured by this Security Instrument shall be
reduced by the amount of the Miscelaneous Procerds multuphed by the following fraction: (3)
the total amount of the sums secired immedistely before the partial taking, destruction, or
loss in vajue divided by (b the fuir market vatue of the Property immediately before the panial
tuking, destruction, or loss in value. Any halance shadl be paid to Borrower.
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in the event of & purtial taking, destruction, or 1oss in vahze of the Property in whieh the fair
market value of the Property immediately Lefure the partisl taking, destruction, or losg in
value is less than the amount of the sums ercured unmediately before the partial taking,
destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proveeds shall be appiied o the sums secured by this Soeourity Instrument
whether or not the sums are then duc.

I the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the
Qpposing Party fas defined in the next sentence} offers to make an award 1o scttle a claim for
dainages, Borrower fails Lo respand Lo Lender within 30 davs after the date the notice is given,
Lender is autherized to coltect und apply the Miscollaneous Proceeds vither to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Oppusing Party™ meuns the third party that owes Borrower Miscellaneous Proceeds or
the party ageiistwhom Borrower has s right of acton in regard to Miscellancons Proceeds.

Borrower shal) pé in default if any action or preceeding, whether civil or oriminal_ is begun
that, in Lender's judgmmnt, could result in forfeiture of the Property ur other material
unpairment of Lender's imarest in the Property or rights under this Seourity instrument,
Borrower can cure such  nefault and, if acceicration has acourred, reinstate as provided in
Section 19, by causing the action or pracecding 10 be dismissed with a ruling that, in Lender's
Jadgment, preciudes forfeitors o Ge Property or other material impairment of Lender's
intereat in the Property or nghts urder this Security Ingtrument. The proceeds of any award or
claim for damages that are attnbutable to the unpairment of Lender's interest in the Proper{y
are hereby assigned and shall be paid v Lender.

All Miscelluneous Proceeds that are not's aniied o restoration or repair of the Property shat
be applied in the order provided for in Section 2

12, Borrower Not Released; Forbearance iy Lender Not a Waiver. Extension of ths time
for payment or medification of amortization of the s1ms secured by this Security Instruraens
geanted by Lendey w0 Borrower or any Successor in Intirast of Borrower shall not operste to
reicase the liability of Borrowsr or any Successors in ltecst of Borrower. Lender shall not be
required to commence proceedings against any Successor in Intervet of Borrower or 1o refuse
o extendd tine for payment or otherwise modify amortization of ths sums secured by this
Security Instrument by reason of any demand made by the origine! Berrower or any
Successors in Interest of Rorrower. Any forbearance by Lender in ¢a=rpising any right or
remedy including, without limitation, Lender's gceeptance of payiencs rom third persans,
entities or Suceessors in lnlerest of Borrower or in amounts legs than the amount then dus
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Scveral Liability: Co-signers; Succossors and Assigns Becane. Horrower
covenants and agrees that Borrower's obligations and liability shall be joint and revin
However, anv Borrower who oo signs this Security Instrument but does not execyir the Note
{ "co-signer™): () is co-signing thia Security lnstrument only to mortgage, grant enc SERvey
the co signer's interest in the Froperty under the terms of this Security nstrument; {byis not
personally obligeted to pay the sums secured by this Sccurity Instrument; and {c} agrees that
Lender and any other Borrower can agree 10 #xtend, modify, lorbear or make any
acconunodations with regard to the terms of this Serrity Instrument or the Note without the
CO-Signer's consent.

Subject 1o the provisions of Section 18, any Successor in Intarest of Borrower who assumes
Borrower's obfigations under this Security Instrument in writing, and is approved by Lender,
shall obtuin all of Borrower's rights and henelils under this Seeurity instroment. Borrower
shall not be relessed from Borrower's obligutions and bability under this Securnity Instrument
unless Lender agrees to such release in writing. The covenants and sgresments of this
Security Instrument sha¥l bind fexcept as provided in Saction 20j and bencfit the successors
and assigna of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Dorrower's default, for the purpose of proteets ng Lender's interest in the Property and
rights under this Security Instrument, ncluding, But not limited to attorneys’ fees, PrOperty
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inspection end valuation fees. In regard to sny ather fees, the absence of express authority in
this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee, Lender may not Charge fees that ure expressly
prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject (o a law which sets madmum loan charges, and that law is finally
mterpreted sn that the nterest or other loan charges coliected or 1o be collected in connection
with the Lean exceed the permilted lmits, then: fa) any sueh o charge shadl be reduced by
the amount necessary to reguce the charge to the permitted limit; and (b} any suma already
collected frum Borrower which exceeded permnitted limits will be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under the Note or by making a
direct paymedt to Borrower, If & refund reduces prmcipal, the reduction will be Lreated an a
partia! prepayicent without any prepayment charge (whether or not a prepayvment charge is
provided for unden the Notel. Borrower's avceptunce of any such refund made by divest
payment to Borrower will conatitute 4 wadver of any right of action Borrower might have
avizing out of such orercharge.

15. Notices, All notiica given by Borrower or Lender in connection with this Secunty
Instrument must be in wWriling. Any natice to Borrower in connection with thus Security
[nstrument shall be desried tn-have been given Lo Borrower when mailed by first class majl or
when actually delivered to BorGvier's notice address if sent by other means. Notice to any one
Borrower shall constituie notice todll Borrowers Unless Applicable Law expressly reguires
otherwise. The notice address shall he the Property Address unicss Borrower has designated a
substitute notice address by notice to Lénder. Borrower shall promptly notify Lender of
Barrgwer's change of sddress, If Lender spedifics a procedure for reporting Borrower's change
of address, then Borrower shall oniy report a ehiage of address through that specified
procedure. There may be anly one designated Lotice address under this Security lnstrument
Al any ane thine. Any notice to Lender shall be given by delivering it or by mashng it by firsy
¢lass mail 1o Lender's address stated herein Unless Lerider has designated another address by
notice to Borruwer. Any notice in connection with this Secrrity Ingtrument shali not be
deemed to have bean given lo Lender until actually received by Lender. If any notice required
Ly this Security Instrument is alse required under Applicable taw, the Applicable Law
requiremant will salisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. THis Security Ingtrument shall
be governed by foderal law and the Jaw of the jurisdiction in which the Uroperty is Tocnred, Al
nghts and obligations contained in this Security Instriment are subject to.any requirements
and limitations of Applicabic Law. Applicabic Law maght explicitly or implicitly allow the
parties ta agree by condraet or it might be silent, but such silence skl moal, b construed /s a
profubition aguinst agreement by contract, In the event that any provision or clayeeof this
Security Ingtrument or the Note conflicts with Applicable Law, zuch conflict shall'nar affect
vther provisions of this Security Instrument or the Note which can ba gven offeet worheul the
conflictng provision.

Az used in this Security Instrument: (&) words of the maseuline gender shall mean and
include correaponding neuter words or words of the feminine gender; (b} words in the singulsr
shall mean and include the pharad and vice verss; and foithe ward "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrowsr shail be glven one copy of the Note and of this Security
ifstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Seclion 18, "Interest in the Property” means any tegal or beneficial intereat in the Property,
including, hut not timited 1o, those beneficial interests transferred in & bond for deed,
centract for deed, installinent sales conteact or escrow agreerent, the intent of which ia the
fransier of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred for o
Borrower is not ® natural person and a heneficial interest in Borrower is sold or tragsferred)
without Lender's prior written consent, Lender may require pnmediate paviment in full of all

160
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sures secured by this Secunity Instrument. However, this aption shall not be exercised by
Lender if such exercise is prohibited iy Applicable Law.

If Lender exercises this vption, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not Iess than 30 days from the date the potice is given in acoordance
with Section 15 within which Borrower must pay all sums secured by this Secunity
Instriument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted hy this Security Instragment without further notice or
demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certadn
conditions, Borrower shall have the right to have enforcement of this Seeu rity Instrument
discontinued at any Ume prior 1o the carlicst of; (@) frve days beforr sale of the Property
pursuant 1o Section 22 of this Security Instrument; (b such other period ss Applicable Law
raght specify forihe termination of Borrower's right to reinstate; or (¢} entry of a judgment
enforeing this Secudity Instrument, Those conditions are that Borrower: {a} pavs Londer all
sums which then wonig be due under this Security Instrument and the Note a5 if no
acceleration had occuirid.db) cures any defavlt of any vther covenants or agreements; {c} pays
all expenses incurred in én oreing this Security Instrument, inchuding, but nat limited 1o,
reasonalble attorneys’ fees, property inspection and valuation fees, and other fees meurred for
the purpose of protecling Lenda; < interest in the Property and righls under this Security
instrument; and (d} takes sauch actiun as Lender ey reasonably requive to assure that
Lender's interest in the Property and richrs under thiz Security Instrument, and Borrower's
obligation o pay the sums secured by thae Security nstrignent, shall continue 1 achanged
utiless ag otherwise provided under Applieatic Law, Lender maY require that Borrower pay
such reinstatement sums and expenses in 0a¢ or more of the following forms, as sclected by
Lender: (g cash; (b} money order; (¢} cortified Chedk, bank check, treasurer's cheek or
cashuer's check, provided any such check is drawr v pen an wmnstitation whose deposits are
msured by o feders! agency, instrumentalily or entiny; o (d) Electronic Funds Transfer. Upon
reinstetement by Borrewer, this Sceurity Insttument and ohligations secured hereby shall
reman fnlly effective a8 if no acecleration had occurred, Liywvever, this nght to reingtate shali
not apply in the case of acceleration under Section 18,

20. Bale of Note; Change of Loan Servicer; Notice of Grievance The Note or a partiad
interest in the Note {together with this Security insrrument] can D 20dd one or more times
without prior notice to Borrowey, A sale might result in a change in Uie ity {known as the
“Loan Servicer”} that collects Periodic Payments due under the Note ane, this Security
Inatrument and performs other morigage joan servicing obligations undel the Note, this
Security ingtrument, and Applinable Law. There alse might be one or more o} anpes of the
Loan Servicer unrelated to a sale of the Note. If there 1s a change of the Loan Servionr,
Borrower will be given writien notice of the change which will state the name and4vidress of
the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with s notice of transfer of servicing. If the Jote 13
soid and thereafter the Loan is serviced by & Loan Servicer other than the purchaser of the
Note, the mortgage loen servicing obligations to Rorrower will remasin with the Loan Scrvicer or
be transferred to & suceessor Loan Scrvicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or he joined to any judicial action (as
either an individual liigant or the member of a cluss] that arises from the other party's actions
pursuant 10 this Security Instrument or that alleges that the other party hag breached any
provision of, or any duly owed by reason of, this Security Instrument, until such Borrower or
lender has notified the other party fwith such notice given in complance with the
requiremients of Section 15) of such alleged broach snd afforded the ather party hereto a
reasonabic period after the giving of such notice to take eorrective action. If Applicable Law
provides a time period which must clapse hefore certain action can be taken, that Sme period
will be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
oppoTTusty to cure given to Borrower pursuant to Section 22 and the notice of acceleration

11
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ghven to Borrower pursuent to Ssction 18 shall be deemed (o satisfy the notice and
Gpportunity (o take corrective action provisiona of this Section 20,

21. Hazardous Substances. As used in this Sectian 21 {8} "Hazardous Substances’ ase
those substances defined as toxic or havardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammahle or taxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materials containing
asbestos or formaldchyde, and radinactive materials; {b} “Environmental Law”™ means federul
laws and laws of the jurisdiction where the Property is located that relate o headth, safety or
environments! protection; |o) "Environmental Cleanup” includes any reEponse aclion, remedial
action, or removal action, as defined in Fnvironmental Law, and (d] an "Eavironmental
Conditien” rivens a condition that can cause, contribute to, or olherwise trigger an
Environments! Sleanup.

Borrower sheil not cause or permit the presence, Wse, dhsposal, storage, or release of any
Hazardous Substinoes, or threaten lo release any Hazardous Substances, on or in the
Property, Borrower siall niot do, nor allow anyone else to de, anvthing sffecting the Proporty
fa] that 13 in vielabou oF any Environmental Law, (b} which creates an Ynovirenmental
Conditiom, or jo} which, dul o the presence, use, or release of & Hozardous Substance, creates
a conditzon that sdversely affecis the value of the Property. The preceding two sentonces shall
Aot apply to the presence, dse, Or storage on the Property of small quantities of Hazardous
Substances that are generally recognied 1o be appropriate to normal residential uses and o
mamntenance of the Propesty {including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender wiitan notice of {a) any mvestigation, claim, demand,
lawsuit or other action by any governmental ordepu iatory agency or privite party involving the
Property and sny Hazardous Substance or Environmental Law of which Barrower has actoal
knowledge, b any Environmental Condition, ncluding but not lmited 1o, any spilling,
leakang, discharge, releass or threar of release of sy llazardous Substence, and k) any
condition caused by the presence, use or release of 4 Hegerdous Substance which adversely
alfects the value of the Froperty, If Borrower learag, ur ienotified by any governmental or
Teguiatory suthority, or any privale party, that any removid or other remediation of any
Hazardous Substance affecting the Property is necessary, Borower shall promptly take ail
aceessery remedial actions in accordance with Environmentad b Nothig herein shall
oreale sny eblighton on Lender for an Environmental Cles nup,

NON-UNIFORM CQVENANTS. Borrower and Lender fusther covenant 4og agree as fullows.

22. Acccleration; Remedies. Lender ahall give notice to Borrowser prier 1o acceleration
following Borrower's breach of any covenant or #grecment in this Secusicr tngtrument
ibut not prior to acceleration under Section 18 unless Applicable Lu«v provides
otherwise]. The notice shall specify: {a) the defanit; {b} the action required > core the
defanit; {¢) a date, not less than 30 days from the date the notice is given to Botcower,
by which the default must be ¢ured; and {d} that failure to cure the default on or before
the datc specified in the notice may result in accecleration of the sums securcd by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shail further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existesnce of a default or any other
defensc of Borrower to aceelerstion and foreclosure. If the defautt {3 not curcd on oy
before the datc specified in the notice, Lender at fts option may require immediate
Payment in full of all sums sccured by this Security Instrument without further demand
and may foreclose this Sceurity Insgtrument by judicial proceeding. Lender shall be
cntitled to colleet all cxpenses incurred in purswing the remedics provided in this
Section 22, including, but not limited to, reasonable attorneys’ fecs and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Secunty instrument, Lender shall
reiease this Security Imstrument, Borrower shall pay any recordation costs. Lender may
charge Borrower a foe for releasing this Security Instrurnent, but only #f the fee is pwd to a

12
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third party for services rendered and the charging of the fee iz permilted under Applicable
Law,

24. Walver of Homestead. I nccordance with Hinois law, the Borrower hereby releases
and waives wll rights under and by virtue of the Minois homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unltss Borrower provides Lender with
evidenge of the insurance Coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Burrower's expensac 1o protect Lender's wterests in Borrower's
collateral. This insurance may, but need got, protect Borrower's mteresrs, The coverage that
Lender purchases may not pay any claim thet Borrower makes or any claim that is made
against Borrower in connecton with the collateral. Borrawer mayv later cancel ALty HBUrance
purchased v'Lender, but only after providing Lender with evidence that Barrower has
obtained nsursnce as required by Horrower's and Lender's agreement. 1 Lender purchases
msurance for the collateral, Borrower will ¢ responsible for the costs of that msurance,
wcluding mterest il any other charges Lender may impose in connection with the placement
of the insurance, Wntil tha effertive date of the cancellation or expiration of the inmirance. The
costs of the insurance miav be sdded to Borrower's total autstandmng balance or obligation. The
costs of the insurance mGy be more than the cost of MEUTANCE Borrower may be able to ohtain
on ils own,

26. Bourrower shall not plasc = junior mortgage or lien on the property without fhe wrillen
prrmission of Lender.

BY SIGNING BELOW, Borrower acoep(s iand sgrees 1o the torms and covenants contained
it this Security Instrument and in any Ridicxeented by Borrower and recorded with it

T
e [y
- S, Jm—_—
i =, F

Ty o
M\a

T {Seal)
FRANK BOLGS

s (Sead)

STATE OF ILLINOIS
FOL

i
il
COUNTY OF i‘:’;f:g_.

BEFORE ME, the undersigned authority, a Netary Fublic in and or said Coumty and
State, on this day perscrally nppearcd FRANK BOLOS, « single person, whose name is
subscribed o the foregoing instrument, and she acknowledged o me that site earcuted the
$une for the purposes and coasideration therein expressed.

.

g o = Jis . -
GIVEN under my %@m notarial seal, this / é‘f day of ./ A EC . 2022,
e | ipap
7 o .
NOTARY PUBLIC in and of the $tate of wt‘f fi RZN
My Comunission Expires:

N, —
3 , NAPOLEON B TARNARS
%  OFFICIAL SEaL §
RPN Moty Pubiiic. Srate of Hingip
My Commission Expites |

July 76, 2025 i
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