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844-768-1713

The property identified as:  —~ PIN: 18-23-420-011-0000

Address:
Street: 1929 S. Christiana Ave

Street line 2:
City: Chicago State: L ZIP Code: 80623

Lender. Accelerant Properties, LLC, and lllinois Limited Liabiity Company

Borrower: Luis Meza & Obdulia Corral-Meza

Loan / Mortgage Amount: $135,000.00

This property is located within the program area and is exempt from the requirements of 765 [1.C577/70 et seq. because

it is not owner-occupied.

FIDELITY NATIONAL TITLE
CH22015478

Certificate number: DCCB0223-FAD8-43D3-A7B2-160FF5CBEBS2 Execution date: 6/14/2022
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FIDELITY NATIONAL TITLE
CH22015478

PREPAREL' B/ AND MAIL TO:
ACCELER:/ N’ PROPERTIES, LLC, an lllinois Limited
Liability Company
POBOX 7721
Libertyville, IL 6008

SEND TAX NOTICES TO:
Luis Meza and Obduita Corral-l feza
as individuals
14080 Camden Dr
Orland park, IL 60462

MORTGAGE AZREEMENT

THIS MORTGAGE AGREEMENT (the "Mortgage") dated June 13, 2022
BETWEEN

Luis Meza and Obdulia Corral-Meza, as individuals, 14080 Canden Dr, Orland
Park, IL 60462 (the "Mortgagor™)

OF THE "“{RST PART
- AND -
ACCELERANT PROPERTIES, LLC, an (liinois Limited Liability Company, PO BCX
7721, Libertyvitle, IL 60048 (the "Mortgagee”)
OF THE SECOND PART
Baclkground

A. The Mortgagor, being registered as ownet of the estate in the following described property (the

"Property") located at 1929 S. Christiana Ave, Chicago, IL 60623 in Cook County, State of lifinois,
United States with the following fegal description:

Loan Number: 2022-1L-Meza
Date: 2022-06-14
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LOT 1 INW, G. GORDON'S SUBDIVISION OF LOTS 31 TO 37 INCLUSIVE IN BLOCK 13 I DOUGLAS
PARK ADDITION TO CHICAGO IN SECTIONS 23 AND 24, TOWNSHIP 39 NORTH RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY. ILLINOIS,

Commonly known as : 1928 8, Christiana Ave. Chicago, 1L 60623
The Property Tax Identification Number is 16-23-420-011-0000

B. Any buildings or structures on the Property and anything now or later attached or affixed to the buildings
or the Praperty including additions, alterations ahd Improvements located on, above of below the surface of
the Property ave covered by this Mortgage. However, no additions, alterations of impeovements wili be made
by the Mortgagor without the Mortgagee's prior written consent. Any addition, aiteration or improvement will
be subject to il racorded easements, rights of way, conglitions, encurmbrances and limitations, and to all
applicable buildirg 2 use restrictions, zaning laws and ordinances, if any, affecting the Property.

IN CONSIDERATION OF tha sum lent to the Mortgagor by the Mortgagee, in the amount ONE HUNDRED
AND THIRTY-FIVE THCUSGAND U,S. DOLLARS ({$135,000.00) (the “Principal Amount”) the receipt of
which the Mortgagor does heruby aninowledges itself indebted, the parties to this Mortgage agree as
follows:

u.c. uri

1 It is agreed that if any of the Property hereir inorigaged Is of a nature so that & security interest in
the Property can be perfected under the Unifom Commercial Code, this instrument il constitute a
Security Agreement and the Mortgagor agrees 2 isin with the Mortgagee in the execution of any
financing statements and to execute any and all otiiecinstiuments that will be required for the
perfection or renewal of such security interest under tie Uniform Commercial Code.

Governing Law
2, This Mortgage will be govemed by both the law of lllinois and Aty -applicable federal law (the

"applicable Law™. Al rights and obligations contained in this wontgage are subject to any
requirernents and limitations of the Applicable Law.

MATTERS RELATING TO PAYWENT

Promise to Pay

3 The Mortgagor, for value received, promises to pay to the Morgagee, on demand, the Principal
Amount, interast and all fees and costs on the letms set out in this Mortgage or in any amendment,
extension or renewal of the Mortgage and any additional amounts secured by this Mortgage on the
terms elsewhere provided for such debts and liabilities.

Interest

4,
A, Payments

Loah Number: 2022:|L-Meza
Date: 2022-06-14
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Interest on the unpaltl principal shall be payable at the rate of twelve percent {12.0%) per annum, The
unpeid principal and accrued interest shall be payable in amears in monthly installments of interest only on
or hefore the dih day of each and every month, beginning on the Closing date (as defined below) and
contihulng until the date that is twelve (12) months after the Closing Date (the "Due Date™), al which time
the entire principal sum, all accrued but unpaid interest and any other sums payable hereunder shall be due
and payable in full.

B. Default Interest; Late Charge

if Bomower fails to make a payment of interest or principal within thity (30) days after the date such
payment was ue, whether or not Lender has declared a default hereunder and whether scheduled or
accelerated by Lender because of my default, the Interest rate on the Loan amount shal! be increased to
18,0% per annuri {the “Default Rate") commencing on the date the payment was due and continuing until
the delinquent payrant is received by Lender. However, In no event will the interest rate excead the
maximum interest rate limitations under applicable law:

C. Acceleration of Deht

If any payment obligation Lincer the (oan |s not paid when due, the remaining unpaid principal balance and
any accrued interest shall become due impiediately at the option of the Lender.

D. Prepayment

The Borower may prepay the loan in full, but not in prrt, a pre-payment penalty; provided, however, that
horower shall pay interest at the rate of 12% per annunt for a minimum period of 5 months in the event
that the loan is pre-paid in full prior to the date S months fior the closing date.

Pl ent

5. Maortgagor will make payments at the online portal provided or at & lcuation as later specified by the
Mortgagee.

Funds for Escrow lemms

6. The Martgagor will notify the Mortgages of all amounts to be paid under this Sectic:i,

At the Mortgagee's discretion, the Mortgagor will provide receipts of such payments to the
Mortgagee. 1f the Mortgagor falls to make timely payments, the Morigagee can, &t its discretion,
make any payments for overdue Escrow Iltems on behalf of the Mortgagor and the Mortgagor will be
ohligated to repay the Mortgagee for any such amount. The Mortgagee may walve the Morgagor's
obligation to pay for any or all Escrow ftems to the Mortgagee through written notice. If such walver
oceurs, the Mortgagor Is responsible to pay the amounts due for any Escrow items. The Mortgagee
can &t any time revoke the waiver of any or all Escrow ltem payments by written notice to the
Mortgagor and, upon such revecation, the Mortgagor will pay to the Monigagee all Funds, and in
such amounts, that are then required under this Section.

Oligasion to Pay without Set-off or Delay

Loan Mumber, 2022-IL-Meza
Date: 2022-06-14
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7. The Mortgagor agrees to pay all amounts payable pursuant to this Martgage and all additlonal
amounts secured by this Mortgage without abatement, set-off or counterctaim. Shouid the
Mortgagor make any claim against the Maortgagee either initially or by way of abatement, set-off ar
counterclaim, the Mortgagor agrees that any such claim will not diminish or delay the Mertgagor's
obligations to make the payments as provided in this Mortgage.

jcation of P and | after Def;

8. AN monthly payments received by the Mortgagee will first be applied in payment of the interest
cricubated at the Interest Rate, and second in payment of the Principal Amount. However, if the
Morteager is in default, then the Motgagee will apply any payments received during this pericd as
the Mciteanee chooses. If the Mortgagor is in clefauli in payment of any amoLint including interest,
interest wil oz nayable on the interest and other arrears at the Interest Rate compounded monthly.

Full Prepayment Priviléars

9, Mortgagor may, at any time prenay the full outstanding balance, subject to paragraph 4 (B} above.

bischarge

10.  When the Mortgagor pays the Principal Amaunt, interest and all the other amounts secured by this
Mortgage in full and notifies the Mortgagee in witing and requests a discharge of this Mortgage, the
Mortgagee will discharge this Morigage. The Morcagor will give the Mortgagee a reasonable time
after payment [n which to prepare and issue the discharge.

Covenants and Warranties

u The Mottgagor warrants and agrees that:
" a. the Morigagor has good title to the Property;

b. the Mortgagor will preserve the Mortgagor's title to the Property & the validity and prictity of
this Mortgage and will forever wamant and defend the same for the Motyagee against the
claims of all persons;
the Mortgagor has the authority to mortgage the Property;
on default, the Mortgagee will have quiet possession of the Property;
the Property is free from all encumbrances;

the Mortgagor will execute further assurance of the Property as will be requisite;

the Mortgagor has not done any act to encumber the Property.

@ - o g o

Fi ditio

12, The Mortgagor agrees that the Property includes alf property of any kind that is now or at any time
in the future attached or affixed to the land or buildings or placed on and used in connection with
them, as well as all alterations, additions and Improvements to the buiidings.

p 2n and O mb

Loan Number, 2022-IL-Meza
Date: 2022-06-14
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The Mortgagor will pay all taxes and other fees levied on the Property and all accounts for utilities
supplied to the Property and all charges, mortgages, liens and other encumbrances on the Property
when they are due and comply with all other obligations under them.

Upon the Mortgagee's request, the Mortgagor will promptly provide receipts showing that the texes
and other accounts have been paid.

out Cons

The Mortgagor will ot sell, transfer, lease or otherwise dispose of all o any part of the Property or
an (nterest in the Property or if a corporation, petmit & change in control, without the Morgagee's
prior written approval. Any transfer approved by the Mortgagee must involve the purchaser,
transfeiee or lessee entering into an assumption agreement in a form satisfactory to the Mortgagee.
Acceptar;e of any payments from any purchaser, transferee or lessee or after a change iri control
not approved e wiiting, will not constitute an approval or walver by the Mortgagee.

Pro| INSUrance

15,

16.

17.

The Montgagor will insure; in the Mortgagee's favor, all buildings on the Property that are the subject
of the Mortgage. The insuraice will include protection agalnst damage by fire and other perils
including "extended peril covera(e” and any other perils that the Morigagee requests. The insurance
must cover replacement costs of ansouildings on the Property in US dollers. The Mortgagor will
choose the insurance company but the final =election is subject to the Mortgagee's approval. The
insurance pollcies will include a standard rhortgage clause stating that any loss is payable to the
Mortgagee. This Mortgage will be sufficient ploo! for any ingurance company to pay any clalms to
the Mortgagee and to accept instructions from th Mirrtgagee regarding any insurance claims
relating to the Propeny.

The Mortgagor will provige the following at the request of thr. Murtgagee:

a a copy of the insurance policy;
b, receipts of all paid insurance premiums; and
c. renewal notices and evidence of renewal completion.

I the event of loss, the Mortgagor will provide prompt notice to the Mortgagee and .2 insurance
canier, The Martgagor will provide the Mortgagee proof of all claims at the Mortgagors aum expense
and will perform all necessary acts to enable the Morigagor to obtain all insurance proce:ds from
the claim, The insurance proceeds, in whole or i part, will be applied to the restoration and repalr
of the Property, if the restoration and repair is economically feasible. If the restoration and repair is
not economically feasible, then the insurance proceeds will be applied to the remainder of the
Kortgage, whether or not the balance of the Mortgage is then due. Any remaining funds from the
insurance clalm will be paid to the Mortgager.

The Mertgagor will maintain the Property in good order and condition end will promptly make all
necessary repairs, replacements, and improvements. The Mortgagor will not allow any part of the
Property to become of remain vacant withouit the wiitten consent of the Mortgagee. The Mortgagor

Laan Mumber: 2022-IL-Me7a
Date: 2022-06-14
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will nat commit waste and will not remove, demalish or materially alter the Property or any part of it
without pricr written consent from the Mortgagee. The Mortgagee may, whenever necessary, enter
upon and inspect the Property. If the Mortgagor, or anyone claiming under the Morgagor, reglects
to keep the Property in good condition and repair, or commit arnty act of waste on the Praperty, or do
anything by which the value of the Propenty is thereby diminished, all of which the Mortgagee will be
the sole judge, the Mortgagee may (but is not obliged to) enter the Property and effect such repalrs
or work as It considers necessary.

Environmen azards

19.

20.

Events

n.

The Mortgagor will not use, store, release, depastt, recycle, or permit the presence of hazardous
subsiences on the Property, generally accepted ltems for residential use excepted, which includes
but riot timited to asbestos, PCBs, radicactive materials, gasofine, kerosene, or other flammable
petroleur products (the "Hazardous Substances”). The Mortgagor is also prohibited from performing
any acts on (ke Property Involving eny Hazardous Substances that would materially affect the value
of the Property or-anuld reguire clean-up or remediel action under federal, state, or local laws and
codes.

f AND
's Right i SSESSI0N

Until default by the Mortgagor under this Merigage, the Morgagor wdll have guiet possession and
receive the rents and profits from the Proparty.

fault

The Morigagor will be in default under this Morigage upan the hoopening of any of the fliowing
events:

if the Mortgagor defauits In the payment of the Principal Amount, Interest or any other amourt
secured by this Mortgage, when payment of such amount becomes du under the terms of this
Mortgage or as elsewhere provided for any other amount secured by this Mortgage;

if the Mortgagor fails to observe or to perform of any term or covenant which have aareed to
observe or perform under this Mortgage or elsewhere;

it any information or statement the Mortgagor has given or made before, at or after sigting the
Mortgage, in respect of the Property or the Mortgagor's affairs is Incorrect of untrue at e time it
was given or made;

if the Mortgagor ceases or threatens to cease to carry on in a sound businessiike manner, the
business [n which the Mortgagor ordinarily conducts on, or with respect to all or any part of, the
Property;

if the Property is a condominium unit or urits and a vote authorizes the termination of the
condominium o the sale of &l or substantially all of the condominium corporation's assets or its
common elements or the condominium corporation fails to insure the unit and common elements;
if a petition in banknptcy is filed against the Mortgagor, if the Mortgagor makes a general
assignment for the benefit of the creditors, if a recelver, interim receiver, monitor or similar persor is
placed of is threatened to be placed in control of or for the overview of Mortgagor's affairs or
Property, or in the apinion of the Mortgagee, the Mortgagor becomes insolvent;

Loan Number, 2022-1L-Meza
Date; 2022-06-14
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if a construction or similar type lien is registered against the Property or if default occurs under any
other lien, mortgage or encumbrance existing against the Property;
If the Mortgagor abandons or does nat vislbly and consistently cccupy the Property; of

if the Property or a materal part of the Property is expropriated.

Acceloration on Default

24,

If & any ime the Morigagor should be in default under this Mortgage, the Principal Amount and
interest and all amounts secured by this Mortgage will, at the option of the Mortgages, become due
and payable immediately.

If at @y time the Mortgagar Is in default and the Mortgagee does not require the Mortgagor to pay
immediaiely in full as described above, the Mortgagee will retain the right to seek full immediate
payment it the Movtgagor is in default at a later time. Any forbearance on the pait of the Mortgagee
upon default, whichinciudes but not limited to acceptance of fate payment, acceptance of payment
from third parties, ¢/ scceptance of payments less than the amount then due, will not censtitute as
waiver to enforce acceleration on default,

In the event that the Mortgag ze elects to accelerate the Mortgage, the Mongagee will provide notice
to the Mortgagor in accordance vath the Applicable Law

Additional Charges

The Mortgagor may be charged with fees in adsesiation with the default of this Mortgage or for the
protection of the Mortgagee's intetest for this Moitouoz, which may Include, but is not limited to,
attoreys' fees and property inspections {the "Additioral F'ees"). The absence of specific charges
which may be levied against the Mortgagor In this Morto7 5 does not preclude the Mortgagee from
charging such costs as Additioral Fees. However, the Mortgagee will not charge any fees which
are prohibited by Applicable Law and the Mortgagee will not charye-any fees above and beyond the
amount or percentage allowed under the Applicable Law, The Additic:al Fees will cany the rate of
8,00 percent and calculated Annually. The Additional Fees' total incluciy y interest will become due
upon witten reguest by the Mortgagee.

Protection of Morigagee's Security

26.

2l

If at any time the Mortgagor should fail to uphold the covenants in this Mortgage, o if & gl
proceeding commences which materially affects the Morigagee's interest in the Property, the
Mortgagee may pay or perform any reasonable action as necessary to protect the Mortgagee's
interest, which includes, but is not limited to:

a. payment of insurance premiums and taxes, levies, accrulng against the Property;
. payment of sums due secured by a prior lien which has priority aver this Mortgage;
c. payment of legal fees in refations to any legal proceedings or legal costs arising from the
Property; and _
d. payment of reasonable costs in repairing and mairtaining the Property.

Any action referred to in this section is optional for the Mortgagee and the Mortgagee has no duty or

Loan Number; 2022-Il.-MWeza
Date: 2022-06-14
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obligation to carry out any of the remedies listed in this section and will not incur any liability in the
failure to perform such tasks.

Any amount disbursed by the Morigagee In relation to the protection of the Mortgagee's security will
become Additional Fees payable hy the Mortgagor

Power of Sale

31

Inte

32

If at any time the Mortgagor should be in default under this Moitgage, the Mortgagee will have the
right to foreclose and force the sale of the Property without any judicial proceeding. Any delay in
th exarcising of this sight will not constitute as walver on the part of the Mortgagee to exercise this
optior ai a subserjuent time should the Mortgagor remeins in defavlt or if the Mortgagor becomes
default arsln In the future,

Default

The Mortgagee wiil have the right to pursue all remedies for the collection of the amounts owing on
this Mortgage that are proviaed for by the Applicable Law, whether or not such remedles are
expressly granted In this Morgag?, including but not limited to foreclosure proceedings.

If the Mortgagee invokes the power ai sale, the Mortgagee or its agent will execute a written notice
of the event of defauit and the Mortgaroc's election to sell the Property.

The Mortgagee or its agent will mail copies o1 ihe notice as prascribed by Applicable Law to the
Mortgagor and other persons required by Applicahle Law.  The Mortgagee or its agent will give public
notice of sale o the Mortgagor in the manner provided for by Applicable Law. After the time reguired
fy Applicable Law, the Mortgagee or its agent, witior demand on the Mortgagor, will sell the
Praperty at public auction to the highest bidder, at the tinr: and place and subject to the terms
indicated in the notice of sale, The Morigagee o Its ags. i mav.postpone sale of the Property by
public annsuncement at the time and place of any schedulec sale.

MISCELLANEOUS MATTERS

retation ings

Headings are inserted for the convenience of the parties to the Mortgage only and z/e.ot to be
considered when interpreting this Agreement. Words in the singular mean and include the pural and
vice versa. Words in the masculine gender mean and include the feminine gender and vica varsa.
Words Importing persons include firms and corporations and vice versa.

severabili

33,

3.

It ary provision of this Mortgage will he held invalic or be prohibited by the Applicable Law, such
provision will not invalidate the remaining provisions of this Motgage and such provisions of the
Mortgage will be amended or deleted as necessary to comply with the Applicable Law,

Nothing contained in this Mortgage will require the Mortgagor to pay, or for the Mortgagee to accept,
interest in an amount greater than that allowed by the Applicable Law. If the payment of Interest or

Loan Number: 2022-IL-Meza
Dater 2022-06-14
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other amounts under this Morlgage would otherwise exceed the meximum amount allowed under the
Applicable Law or violate any law as to disclosure or caiculation of interest charges, then the
Mortgagor's obligations to pay interest or other charges will be reduced ar amended to the maximum
rate or amount pemitted under the Applicable Law:

Joint Signatures

35.

36,

(f the Maortgagor Is more than one person of legal entity, each person or legal entity who signs it will
be Jointly and severally bound to comply with all covenants and obligations of the Morlgagor and the
said covenants and obligations will bind ali of the Mortgagor's successors and permitted assigns.
Thé Mortgage will inure to the benefit of the Mortgagee and the Mortgagee's successors and
assigra:

“n'

The covenants cun'eined in this Mortgage are additionsl and supplemental, to the extent permitted
by law, to the covenants set out in the Applicable Law regarding Mortgages.

Demands and Notices

37

Any notice given by elther party in this Martgage must be In writing. Unless otherwise provided in
this Mortgage or prohibited by law, wherz this Mortgage allows or requires the Mortgagee to mike a
demand on or give a notice to any person, .ne Worgagee will make the demand or give the notice
by:

a. delivering it to the party at the Property or the an /' last known address;
b. by maillhg It by prepaid registered mail addressed . the perty at the Property or the party's |ast
known acldress;
by sending it by telefacsimile to the party’s last known rumber, or
d. where the party |s a comporation, by so delivering or sending ' t¢ the last known address or
rumber of a director, officer, employee or attorney of the corporation,

[y

The Mortgagee will make the demand or give the notice by:

a defivering it to the parly's |last known address;

b. by malllng it by prepaid registered mail addressed to the party's last known‘gudiess;

¢ by sending it by telefacsimlle to the panty's last known number; or

d. where the party Is a corporation, by so delivering or sending it to the last known address or
number of a directar, officer, employee or attomey of the corporation.

Any notice or demand delivered as described will constitute as sufficient delivery. Any notice,
demand mail and facsimlle (the “Notice") made will constitute as being effective on the same day
that it was sent, unless the day in which the Notice was sent falls on a national holiday, Saturday or
Sunday, in which case, the next business day would be considered as the day of receipt.

Any party in this Instrument whose address has changed is responsible for notifying the other
respective parties of the change in address.

Loan Mumber: 2022-IL-Meza
Date: 2022-06-14
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IN WITNESS Wﬁ(EDF, Mortgagor has caused this Mortgage to be executed.

HE ¥ £ ) ¢ ;
et odubia  (8lad 23z
7 £
MAKER: Luis Meza , a{n) individua (Morigagor)  MAKER: Obdulia Coral-Meza , afn) individual
J (Mortgagor)
Dated: é//r“f{/%tz‘ Dated: é/f“"{/ 20 s
CORPORATION ACKNOWLEDGMENT
STATE OF .~/ )
N _)
COUNTY OF __ (Vi )88
_ "y AN o N
The foregolng Instrument was_ aokowledged before me this ' | dayoef _ 3 St € mi by
Luis Meza, a(n) individual. He cr sh=!s persobally imewn to me or has produced
v deiuier  Letdade as idantilication, _
'h. w_/‘\,{: [ \J)\/ e

(Signature of Person Taking Acknowledgrnent}

] I R :
{Name of Acknowledger Typed, Printed or
Stamped)

(o3
(Titlz-ar Rank)

ﬁf\w
" i SE AL
WOFFICIAL qLsch

g.gc,.o ﬁ\sij[ﬂﬁ T RLOIS

CIRES aj2al2023

CORPORATION ACKNOWLEDGFENT

STATEOF _| © }
I’y o L _}
county of _ (U (AL )85
— Lfé-\ < 3]
The foregolng instrument was acknowledged before me this % dayof o - 207 by

Ohdlﬂi c:orral-Me(za, afn) Individuals, He or she is personally known to me or has produced
Bl wiidd LAY as identification.

1;_} Q&CLC i jl N
(Slgnature of Person Takmg Acknweﬁgment}
Adecce pn Ruicts

{Name of Acknowledger Typed, Printed or
Stamped)
i

E h Ll'
"o ELCIAL chiaon
peCCAN ﬂ’ﬁ’ {108

sT I l', M-

[ jesi”
(Title or Rank)

Loan Number: 2022-IL-Meita
Date: 2022-06-14
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EXHIBIT A

Order No.: CH22015478

For APN/Parcel ID{s}: 16-23-420-011-0000
For Tax Map ID{s):  16-23-420-011-0000

LOT 1IN W. G. GORDON'S SUBDIVISION OF LOTS 31 TO 37 INCLUSIVE IN BLOCK 13 IN
DOUGLAS “ARK ADDITION TO CHICAGO IN SECTIONS 23 AND 24, TOWNSHIP 39 NORTH
RANGE 13, E45ST OF THE THIRD PRINCIPAL MERIDIAN iN COCK COUNTY, ILLINOIS.



