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[3pace Above This Line For Recording Data]

MORTGAGE

MIN #: 100154100000745901

This Security Instrument dates » June 16, 2022 and including any Riders thereto, is between
Consumer SHAHZAD ANWER

also known as Mortgagor, and MERS (solzly as nominee for Co-Owner, 2004-0000376, LLC
and its successors and assigns,
also known as Mortgagee) and the successors apd assigns of MERS.

This Security Instrument secures to MERS, soleiv/as nominee for Co-Owner and its successors and assigns, as
mortgagee under this Security Instrument, the perlormance of Consumer's covenants and agreements under thc
Co-Ownership Agreement and the Obligation to Pay, yhich contain a promise from Consumer to pay the Original
Acquisition Balance of $ 385,850.00 plus-arcinied unpaid Profit Payments thereunder. This Security
Instrument also sccures any modifications, extensions and rencyvals of the Co-Ownership Agreement and Obligation
to Pay; and such security shall remain until the Maturity Date which shall be no later than July 1, 2052

MERS is the morigagee under this Security Instrument, Consumct ynderstands and agrees that MERS holds only
legal title to the interests granted by Consumer in this Security Instrunent, hut, if necessary to comply with law or
custom, MERS (as nominee for Co-Owner and its successors and assigns) Fas the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Frorearly; and to take any action required
of Co-Owner including, but not limited to, releasing and canceling this Securi‘y Jastrument.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiaed in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used i this document are also proy ided in Section 16.

"Security Instrument" means this agreement, and any Riders thereto, that sccures to MERS, s nominee for
Co-Owner, its successors and assigns, the Consumer's obligation to make Monthly Payments under th¢ Co-Ownership
Agreement and the Obligation to Pay.

"Consumer” means the person(s) who enters into a Transaction with the Co-Owner pursuant to a Co-Chwnership
Agreement and is obligated to Co-Owner, as part of ils monthly payment, to make Acquisition Payments o acquire
an additional interest in the Property. Consumer includes amy person(s) approved by Co-Owner or Co-Owner's
Assignee to assume Consumer's rights and obligations under the Co-Ownership Agreement, the Obligation to Pay
and/or the Security Instrument.
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"Co-Owner" means the series limited liability company that: (i) purchases a percentage of the Property from the Scller
to facililate Consumer's acquisilion of the Property; or (ii} acquires certain rights with respect to the Property from
Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing; or (1i1) agrees to modify
terms to, or replace, an outstanding Co-Ownership Agreement, and related contracts, in order te renegotiate the
outstanding Co-Ownership Agreement, and related contracts. Co-Owner is a limited liability company organized and
existing under the laws of the State of Delaware, which owns the Property jointly with Consumer, and will retain an
ownership interest in the Property and may transfer and assign together its interest in the Co-Ownership Agreement,
Obligation to Pay and Securily Instrument.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting solely as
nominee for Co-Owner and Co-Owner's successors and assigns. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, (cl. (888) 679-MERS.

"Obligation to Pay" mcans the instrument (of same date herewith) that evidences Consumer's promise lo pay the
Monthly Payments (which includes Acquisition Payments applied towards the Criginal Acquisition Balance}, and any
riders or addes(da hereto, as reflected in the Co-Ownership Agreement, which Obligation to Pay is executed to induce
the Arrangement. Consumer will pay the Original Acquisition Balance in [ull not later than ~ July 1 .
2062 (IMaturity Date).

"Property" means the-pruperty that is described helow under the heading " Transfer of Rights in the Property" and
all improvements situated hereon, whether now owned or hereafter acquired, including but not limited to, any
increase in Consumer’ s owiersnip interest in the Property as a result of any Acquisition Payments made by Consumer
ar otherwise as provided in the ©6-Ownership Agreement.

"Transaction” means the contractesi Sbligations entered into between the Consumer, Co-Owner and Iinancier
resulting in, or stemming from, the acquisiiivn of the Property, ot the replacement of home financing 1n compliance
with Applicable Law.

"Riders" mean all Riders to this Security Instruricnt that are executed by Consumer. The following Riders are to be
executed by Consumer [check box as applicable].

Ol Adjustable Profit Payment Rider [} Condominiam Rider [ ] Second Home Rider
[l Balloon Rider X PlannedUsit Development Rider [] Other(s)
(] 1-4 Family Rider [) Biweekly fayrient Rider

"A pplicable Law" means all controiling applicable [cderal laws (ingluring the Real Estate Settlement Procedures Act
(RESPA, 12 U.8.C. § 2601 et seq.) and its implementing regulatios, Kegulation X (12 C.F.R. Part 1024), as they
might be amended from time to time, or any additional state aird local-statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all app.iguble final, non-appealable judicial
opiniens.

"Acquisition Payments" mean that portion ol the Consumer's Monthly Paymeuts tnat is applied to increase the
Consumer' s ownership interest in the Property, which varies by month in accordanier with the Schedule, -

"Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments-and other charges that
are imposed on Consumer or the Property by a condominium association, homeowners assuoiation or similar
organization.

"Electronic Funds Transfer” mcans any trensfer of funds, other than a transaction originated by Cheel, draft, or
similar paper instrument, which ts initiated through an clectronic terminal, telephonic instrument, ceioputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autemated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

"Eserow Items” means those items that are described in Section 3.
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"Periodic Payment™ means Profit Payments, Acquisition Payments and Escrow Items.

"Profit Payments" means that portion of the Monthly Payment that Consumer pays to Co-Owner or Co-GOwner's
Assignee(s) for Consumer's enjoyment and use of the whole Property.

"Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages deseribed in Section 3) for: (i) damage to, or desiruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property, (iii) conveyance in lieu of
condemnation, or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

"Miscellaneous Proceeds Occurrence" means any occurrence that results in the payment of Misccllaneous Proceeds.

"Martgage Insurance” means insurance paid for by Consumer protecting Co-Owner against default under the Co-
Ownership Agreement and Obligation to Pay as a resull of nonpayment.

"Successor i (nierest of Consumer” means any party that has taken title to the Property, whether or not that party
has assumed Consumer's obligations under the Obligation to Pay and/or this Security Instrument.

ADDITIONAL LZFNITIONS

Certain terms as defined in ibiz Security Instrument have been redacted or truncated for presentation in summary form;
however, the substance of these terms is intended to be the same as similarly defined terms in the Definition of Key
Terms. In addition to the terms 4ciined above, this Security Instrument contains certain terms that are defined in the
Definitions of Key Terms ("Definitions") that has been provided to you. Those defined terms are capitalized in the
body of the text of the paragraphs-si ‘s Security Instrument. For instance, terms such as Co-Owner, Monthly
Payment and Co-Owner's Assignee are tesiiic that are defined in the Definitions. Please review the Definitions for
an explanation of these and other key delined terms. Capitalized terms that are used in this Security Instrument but
that are not defined in the Definitions have th¢ meaning ascribed to them in the context in which they are used in this
Seeurity Instrument and the common and undersioad meaning as used in home acquisition transactions in the United
States.

INTERPRETATION OF TRANSACTION DOCUMENTS

In the event of a conflict between the provisions of this Secuzify Instrument and any other Transaction document on
matters relating to the security interest granted hereunder, and the raforcement and the Exercise of Remedies related
thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS IN THE PROPERTY

In and for the consideration stated above, Consumer does hereby mortgage and v/areants, grants and conveys to MERS
(solely as nominee for Co-Owner and Co-Owner' s successors and assigns) and to L successors and assigns of MERS,
the Consumer' s interest in the Property, now owned or hereafter acquired (includizg, it not limited to, any increase
in Consumer's ownership interest in the Property as a result of any Acquisition Pay ments made by Consumer or
othcrwise as provided in the Co-Ownership Agreement, as deseribed in Exhibit (A attached hereto and the
Co-Ownership Agreement, located in the

COUNTY of ~COOK which currently/n#< the address of
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

3932 DUNDEE RD <

[Street]
NORTHBROOK IL 60062 ("Property Address”)
[City] [State] [Zip Code]
Contract #: 10000074580 BbocMagic €Formns
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SEE EXHIBIT A

Parcel [D Number: 04-06-406-038-0000

TOQETHER WITH all the improvements now or hereafter erected on the Property, and all easements, appurtenances,
and_t_lxtures now or hereafter a part of the Property. This Security Instrument shall also cover all replacements and
additions to the Property.

CONSUMER COVENANTS that Consumer is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Consumer
warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record. ’

'le'IS SECURITY INSTRUMENT combines uniform c¢ovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform Sceurity Instrument covering real property and inlerests in
real property.

UNIFORM CCVFNANTS. Consumer and Co-Owner covenant and agree as follows:

1. Payments Urider Obligation to Pay and Late Payment Fees. Consumer shall pay when due the Monthly
Payments under the Co{Gv nership Agreement, as evidenced by the Consumer’ s Obligation to Pay, which shall he
made in U.S. currency. Howsver, if any check or other instrument received by Co-Owner as payment under the
Consumer’ s Obligation to P4y or.this Security Instrument is returned to Co-Owner unpaid, Co-Owner may require
that any or all subsequent payments rue under the Consumer's Obligation to Pay and this Security Insirument be made
in one or more of the following forme, #+ selected by Co-Owner: (a) cash; (b) money order; (¢) certified check, bank
check, treasurer's check or cashier's ¢neck -provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumenta ity, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Co-Owner woin received at the location designated in the Consumer's Obligation
1o Pay or at such other location as may be designatcd by Co-Owner in accordance with the notice provisions in Sestion
15 of this Seeurity Instrument. Co-Owner may refurn »ny payment or partial payment if the payment or partial
payments are insufficient to bring the Monthly Paymints current. Co-Owner may accept any payment or partial
payment insufficient 1o bring the Monthly Payments curiens, vithout waiver of any rights hereunder or prejudice Lo
its rights to refuse such payment or partial payments in e Fature, but Co-Owner is not obligated to apply such
payments at the time such payments are accepted. No offset or vlari which Consumer might have now or in the [uture
against Co-Owner shall relieve Consumer from making Monthly Payriients due under the Consumer's Obligation to
Pay and this Seeurity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise describad in this Section 2, and unless Applicable
Law provides otherwise, all Monthly Payments received by Co-Owner underpeCo-Ownership Agreement and the
Consumer' s Obligation to Pay shall be applied: first, to pay the Co-Owner's Profic Payment; second, to Acquisition
Payments; third, to pay Escrow Items as described below, fourth 1o Late Payment Fees, and fifth, to other charges
that are part of Other Payments.

If Co-Owner receives a payment for a delinquent Periodic Payment which includes a sufficien armount to pay any Late
Payment Fees due, the payment may be applied to the delinquent Periodic Payment and the LatoPayment Fees. If
more than one Periodic Payment is outstanding, Co-Owner may apply any payment received [Tord Consumer to the
repayment of the Periodic Payments if, and to the extent that, each Periodic Payment can be paid in iull. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Paymenis, such excess
may be applied to any Late Payment Fees due. Early Acquisition Payments shall be applied as described in the
Co-Ownership Agreement and the Obligation to Pay.

Any application of payments, insurance proceeds, or other procecds to amounts due under the Co-Ownership
Agreement or the Obligation te Pay shall not extend or postpone the due date, or change the amount, of the Monthly

Payment.

Contract #: 10000074580 . DocMagic €Farmis
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3. Funds for Escrow Items. Consumer shall pay to Co-Owner on the day the Monthly Payments are due under
the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay is paid in full, a sum to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) premiums for any and all insurance required by Co-Owner
under Section 5, including premiums for policies for Consumer's Insurance included in  single policy along with
Property Insurance; (c) leasehold payments or ground rents on the Property, if any; and (d} Mortgage Insurance
premiums, if any, or any sums payable by Consumer to Co-Owner in licu of the payment of Mortgage Insurance

premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems." At origination or

at any time during the term of the Co-Ownership Agrecment, Co-Owner may require that community association dues,
fees, and assessments, if any, be escrowed by Consumer, and such dues, fees and assessments shall be an Lscrow
Item. Consumer shall promptly furnish to Co-Owner all notices of amounts o be paid under this Section. Consumner
shall pay Co-Owner for Escrow Items unless Co-Owner waives Consumer's obligation to pay for Escrow Items.
Co-Owner may waive Consumer's obligation to pay Co-Owner for any or all Escrow ltems at any time, Any such
waiver may only be in writing. In the event of such waiver, Consumer shall pay directly, when and where payable,
the amounts d:de Sor any Escrow Items for which payment has been waived by Co-Owner and, if Co-Owner requires,
shall furnish to"Co-Owner receipts evidencing such payment within such time period as Co-Owner may require.
Consumer’ s obligetion to make such payments and to provide receipts shall for all purposes be deemed lo be a
covenant and agreerierit contained in this Scourity Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Consudaars-abligated to pay Escrow Items directly, pursuant to a waiver, and Consumer fails to pay
the amounl due for an I'stiew Item, Co-Owner may exercise ils rights under Section 9 and pay such amount and
Consumer shall then be obiigaied under Scetion 9 to repay to Co-Owner any such amount. Co-Owner may revoke the
waiver as to any or all Escrow ltems at any time by a notice given in accordance with Scetion 15 and, upon such
revocation, Consumer shall pay Co-Owner for all Escrow ltems, and in such amounts, that are then required under
this Section 3.

Co-Owner may, at any lime, collect and nold Escrow Ttems in an amount (a) sufficient to permit Co-Owner to apply
the Escrow Items at the time specified undir tie Applicable Law, and (b) not to exceed the maximum amount &
Co-Owner can require under Applicable Law. Co-(Odwner shall estimate the amount of Escrow ltems due on the basis
of current data and reasonable estimates of expencitures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Escrow Items shall be held in an institution whose deposi)s are insured by a federal agency, instrumentality, or
entity (including Co-Owner, if Co-Owner is an institution Whose deposits are so insured) or in any Federal Home
I,oan Bank. Co-Qwner shall apply and pay the Escrow ltems n¢ luies than the time specified under Applicable Law.
Co-Owner shall not charge Consumer for holding and applying tie‘tscrow ltems, annually analyzing the escrow
account, or verifying the Escrow Items, unless Co-Owner is required by Applicabie law to pay Consumer interest on
the Escrow Items and Applicable Law permits Co-Owner (o make such acharge. Unless Applicable Law requires
interest to be paid on the Escrow Items, Co-Owner shall not pay Consumer any interest or earnings on the Escrow
Ttems. If Co-Owner is required by Applicable Law to pay interest on such Eserovr Ilems, such interest will be paid
to the Consumer. Co-Owner shall give to Consumer, without charge, an annual azconnting of the Escrow Items as
required by Applicable Law,

If there is a surplus of Escrow Items held in escrow, as defined under Applicable Law, Co-Ohwner shall account to
Consumer for the excess funds in accordance with Applicable Law. If there is a shortage of Essrow Items held in
escrow, as defined under Applicable Law, Co-Owner shall notify Consumer as required by rrplizable Law, and
Consumer shalt pay to Co-Owrer the amount necessary to make up the shortage in accordance witli Applicable Law,
but in no more than 12 monthly payments. If there is a deficiency of Escrow Items held in escrow, s defined under
Applicable Law, Co-Owner shall notify Consumer as required by Applicable Law, and Consumer shall pay to
Co-Owner the amount necessary to make up the deficiency in accordance with Applicable Law, but in no more than
12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Co-Owner shall promptly refund to Consumer
funds held by Co-Owner to pay the Escrow Items.

Contract #: 10000074590 DocMagic EFumLS
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4. Charges; Liens. Consumer shall be obligated to pay any and all items including taxes, assessments, charges,
fines, and impositions attributable to the Property that can attain priority over this Security Instrument, and
Communily Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [lems,
Consumer shall pay them in the manner provided in Section 3. :

Consumer shall promptly discharge any lien which has priorily over this Security Instrument unless Consumer: {a)
agrees in writing to the payment of the obligation secured by the licn in & manner acceptable to Co-Owner, but oaly
so long as Consumer is performing such agreement: (b) contests the lien in good faith by or defends against
enforcement of the lien in, legal proceedings which in Co-Owner's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agrecment satisfactory to Co-Owner subordinating the lien lo this Security Instrument. If
Co-Owner determines that any part of the Property is subject (o a lien that can attain priorily over this Security
[nstrument, Co-Owner may give Consumer a notice identifying the lien. Within 10 days of the date on which that
notice is given, Consumer shall satisfy the lien or take one or morc of the actions set forth above in this Section 4.

Co-Owner may (eauire Consumer to pay a one-time charge for a real estate tax verification and/or reporting service
used by Co-Owiierin connection with the consummation of the Closing of the Transaction.

5. Insurance. A5 spesified in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain Property
Insurance coverage on the T raperty and shall also be responsible for any renewals of such insurance. Co-Owner may
require Consumer o pay, in pornection with the Co-Ownership Agreement and this Security Instrument, either: (a)
a one-time charge for flood zon détermination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certificatior strvices and subsequent charges each time remappings or similar changes occur
which reasonably might affect such d<te.mination or certification. Consumer shall also be responsible for the payment
of any fees imposed by the Federal Emergzncy Management Agency in connection with the review of any flood zone
delermination resulting from an objection by Consumer. This insurance shall be maintained in the amounts (including
deductible levels) and for periods as the Co-Jwaer requires.

If Consumer fails to maintain any of the coverages Jescribed above, Co-Owner may obtain insurance coverage, al
Co-Owner's option and Consumer's expense. Co-Ownei is, under no obligation to purchase any particular type or
amount of coverage. Therelore, such coverage shall ccver Co-Owner, but might or might not protcct Consumer,
Consumer' s equity in the Property, or the contents of the Pfopirty, against certain risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect/ Consumer acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Consumer could have obtained. Any
amounts disbursed by Co-Owner under this Section 5 shall become a1 gdditional obligation of Consumer secured by
this Security Instrument. Any amounts disbursed by Co-Owner under “is Section 5 shall be repaid over a period not
to exceed twelve (12) months from the date of Co-Owner's disbursement 1 sush funds. Any amounts disbursed by
Co-Owner under this Scetion 5 shall become an additional obligation »f Zonsumer securcd by this Security
Instrument.

All insurance policies required by Co-Owner and renewals of such policies shall b ‘ubject to Co-Owner's right ta
disapprove such policies, and, if permiited by Applicable Law, shall name Co-Owner’ Assignee as an addilional
insured and Consumer further agrees to generally assign rights to insurance proceeds to the Co=Owner’s Assignee of
the Consumer's Obligation to Pay up to the amount of the Buyout Amount cutstanding frora time to time. If
Applicable Law does not atlow Co-Owner's Assignee to be listed as an additional insured on Zorsumer's hazard
insurance policy, then Co-Owner's Assignee shall be listed as a financier and/or additional s reyee on such
insurance policies. Ca-Owner shall have the right to hold the policies and renewal cerlificates. If Co-Chwpear requires,
Consumer shall promptly give to Co-Owner all receipts of paid premiums and renewal notices. If Consanier oblains
any form of insurance coverage, not otherwise required by Co-Owner, for damage to, or destruction of, the Property,
and such policy includes and names Co-Owner as an additional loss payee, Consumer further agrees to generally
assign rights to insurance proceeds to the Co-Owner of the Consumer's Obligation to Pay up to the amount of the
Buyout Value balance outstanding from time to time.

Contract #: 10000074590 DocMagic EFamis
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In the event of toss, Consumer shall give promipl notice to the insurance carrier and Co-Owner. Co-Owner may make
proof of loss if not made promptly by Consumer. Unless Co-Owner and Consumer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Co-Owner, shall be applied o restoration
or repair of the Property, if the restoration or repair is economically feasible and Co-Owner's security is not lessened.
During such repair and restoration period, Co-Owner shall have the right to hold such insurance proceeds until
Co-Owner has had an opportunity to inspect such Property to ensure the work has been completed to Co-Owner's
satisfaction, provided that such inspection shall be undertaken promptly. Co-Owner may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless
Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner shall not pay Consumer any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Consumer shall
not be paid out of the insurance proceeds and shall be the sole obligation of Consumer. If the restoration or repair is
not economically feasible or Co-Owner's security would be lessened, the insurance proceeds shall be disbursed in an
amount equal to the Co-Owner's ownership intercst at the time of the occurrence of the Casualty Event, which
Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus or minus any amounts due
to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which
result is then muitiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shall be distribuced-ia the Consumer.

Notwithstanding the zhsve, in the event that there is a Total Loss and the Consumer has nol obtained or maintained
Property Insurance (but ~tier hazard insurance coverage is in place on the Property), the insurance proceeds arising
from such Total Loss shali be iistributed to the Parties as [oliows: (i) first, lo the Co-Owner as oullined in the
paragraph immediately above/ pius an additional amount (Additional Loss Proceeds) equal to the Remaining
Acquisition Balance plus or minus siy amounts due to, or from, Consumer to Co-Owner less the amount distributed
to the Co-Owner as outlined in the parrpraph immediately above, except that the Additional Loss Proceeds shall not
be less than zero, and, (ii) with the remairder of the procecds being distributed to Consumer. In the event Consumer
does not ohlain or maintain Property Lasurance (notwithstanding that Property Insurance may be available to
Co-Owner from other sources), the Additional Loss Proceeds shall be distributed to the Co-Owner in the above
manner because Consumer-obtained (or maintai‘ied) Property Insurance would have made the Parties whole but for
the Consumer's failure to obtain or maintain such I operty Insurance.

If Consumer abandons the Property, Co-Owner may file, negotiatc and settle any available msurance claim and related
matters. If Consumer does not respond within 30 days toa totice from Co-Owner that the insurance carrier has
offered to settle a claim, then Co-Owner may negotiate and selile-the claim. The 30-day period will begin when the
notice is given. In either cvent, or if Co-Owner acquires the Properdy iinder Section 22 or otherwise, Consumer hereby
assigns to Co-Owner (a) Consumer's rights te any insurance proceeds i an amount not to exceed the amounts unpaid
under the Consumer’ s Obligation to Pay or this Security Instrument. s (b) any other of Consumer' s rights (other
than the right to any refund of unearned premiums paid by Consumer, providzd, however, Consumer shall not be
entitled to any refund of premiums paid by Co-Owner for Property Insuraice) rader all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Proper.y, Co-Owner may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under flie Consumer's Obligation to Pay
or this Security Instrument, whether or not then duc.

6. Occupaney. Consumer shall occupy, establish, and use the Property as Consumer s prizeinal residence within
60 days after the execution of this Sceurily Instrument and shall continue to occupy the Froperty as Consumer's
principal residence, unless Co-Owner otherwise agrees in writing, which consent shall not be unreaseiably withheld,
or unless exlenuating circumstances exist which are beyond Consumer's control. Any lease by Corsumer of the
Property with a term of three (3) years or less shall be deemed approved without necessity of prior ~onsent by
Co-Owner. If any requesl by Consumer to lease the Property for a period in excess of three (3)vears is not
disapproved by Co-Owner in writing within 30 days of Consumer's written request to enter into such a lease (which
notices shall be provided as specified in Section 7 of the Obligation to Pay), such lcase shall be deemed approved by
Co-Owner,

7. Preservation, Maintenance and Protection of the Property; Inspections. Consumer shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Consumer
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is residing in the Property, Consumer shall maintain the Property in order to prevent the Property from deteriorating
or deereasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is
nol ceonomically [easible, Consumer shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Consumer shall be responsible for repairing or restoring the Property only if Co-Owner has released proceeds for such
purposes. Co-Owner may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemrmation proceeds are not sufficient to repair

- or restore the Property, Consumer is not relieved of Consumer's obligation for the completion of such repair or

restoration.

Co-Owner or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Co-Owner may inspest the interior of the improvements on the Property. Co-Owner shall give Consumer notice al
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Consuriec's Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
application provess, Consumer or any persons or cntities acting at the direction of Consumer or with Consumer's
knowledge or coiseit gave materially false, misleading, or inaccurate infurmation or statements to Financicr (or fuiled
to provide Financisi +vith material information) in connection with the Ceo-Ownership Application and the
Co-Ownership Agreement. Material representations include, but are not limited to, representations concerning
Consumer' s occupancy of s Property as Consumer's principal residence.

9. Protection of Co-Ownsr's Interest in the Property and Rights Under this Security Instrument. If (a)
Consumer fails to perform the covriiants and agreements contained in this Security Instrument; (b) there is a lcgal
proceeding that might significantly-aiféct Co-Owner's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrapicy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain prierily over this Securitv Instrumenl or lo enforce laws or regulations); or (¢) Consumer has
abandoned the Property, then Co-Owner may do and pay for whatever is reasonable or appropriate to protect
Co-Owner's interest in the Property and rights vader this Security Instrument, including protecting and/or assessing
the value of the Property, and scouring and/or repzi-ing the Property, Co-Owner's actions can include, but are not
limited to: (a) paying any sums secured by a licn which s priority over this Security Insirument; (b) appearing in
court; and () paying reasonable attorney' s fees to protect its mterest in the Property and/or rights under this Security
Tnstrument, including its secured position in a bankruptey praceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks; replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangersus conditions, and have utilities turned on or off.
Although Co-Owner may take action under this Section 9, Co-Ownér 4oss not have to do so and is not under any duty
or obligation to do so. It is agreed that Co-Owner incurs no liability for'wot taking any or all actions authorized under
this Section 9.

Any amouns disbursed by Co-Owner under this Section 9 shall become an additronsl obligation of Consumer secured
by this Security Instrument.

10. Mortgage Insurance. If Co-Owner and Consumer agree that Mortgage Insurance 15 a condition of the
Transaction, Consumer shall pay the premiums required to maintain the Mortgage Insuranca-in effect. If, for any
reason, the Mortgage Insurance coverage required ceases to be available from the mortgage insucer that previously
provided such insurance and Consumer was required to make separately designated payments towvasd the premiums
for Mortgage Insurance, Consumer shall pay the premiums required to obtain coverage substantially sunivalent to the
Mortgage Insurance previously in effect, at a cost substantially cquivalent to the cost to Consumer cf the.Mortgage
Insurance previously in effect, from an alternate mortgage insurer sclecled by Co-Owner. I substantially ¢quivalent
Mortgage Insurance coverage is not available, Consumer shall continue to pay to Co-Owner the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Co-Owner will
accopt, use and retain thesc payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Transaction is ultimately satisfied in full, and Co-Owner
shall not be obligated to pay Consumer any earnings or other amounts on such loss reserve. Co-Owner can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Co-Owner
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requires) provided by an insurer selected by Co-Owner again becomes available, 1s obtained, and Co-Owner requires
separately designated payments toward the premiums for Mortpage Insurance. If Co-Owner required Morigage
Insurance as a condition of entering into the Transaction and Consumer was required to make separately designaled
payments toward the premiums for Mortgage Insurance, Consumer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Co-Owner' s requirement for Mortgage
Insurance ends in accordance with any written agrecment between Consumer and Co-Owner providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Consumer's

- abligation to make Profit Payments as specified in the Co-Ownership Agreement and Obligation to Pay.

Mortgage Insurance reimburses the Co-Owner (or Co-Owner's Assignee) for certain losses it may incur if Consumer
does not comply with the agreed upon terms of the Co-Ownership Agreement and payment obligations of the
Obligation to Pay. Consumer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their lotal risk on all such insurance in force from time to time, and may enter into
agreements wiin other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may Teruire the mortgage insurer to make payments using any source of funds that the morlgage msurer
may have available “wlich may include funds obtained from Mortgage Insurance premiums).

As a result of thesc agresmients, Co-Owner and/or Co-Owner's Assignee, another insurer, any reinsurer, any other
entily, or any affiliate of ay ¢{ ihe foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of 2onsumer' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or redusing losses. If such agreement provides that an affiliate of Co-Owner takes a share
of the insurer's risk in exchange fos“a snare of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will nut atfeet the amounts that Censumer has agreed te pay for Mortgage
Insurance, or any other terms of the Transact'on. Such agreements will not increase the amount Consumer will
owe for Morigage Insurance, and they will nut ¢ntitle Consumer to any refund.

(b) Any such agreements will not affect thy vights Consumer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1552 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to reseive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or terruipation.

11.  Assignment of Miscellaneous Procceds; Forfeiture, All Misce'laneous Proceeds are hereby assigned to and
shall be paid to Co-Owner and applied as described below.

If the Property is damaged, such Miscellancous Proceeds shall be applied resioration or repair of the Property, if
the restoration or repair is economically feasible and Co-Owner's sccurity is riet lessened. During such repuir and
restoration period, Co-Owner shall have the right to hold such Miscellancous Freceeds until Co-Owner has had an
opportunity to inspest such Property to cnsure the work has been completed to Co-Owrer s satisfaction, provided that
such inspection shall be undertaken promptly. Co-Owner may pay for the repairs, and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless ApplicableLaw requires interest
to be paid on such Miscellaneous Proceeds, Co-Owner shalt net be required to pay Consumer any .nterest or carnings
on such Miscellaneous Proceeds. If Co-Owner is required by Applicable Law to pay interest on sucli Miscellaneous
Proceeds, such interest shall be paid to the Consumer. 1f the restoration or ropair is not econoini-ally feasible or
Co-Owner's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secired by this
Security Instrument, whether or not then due, with (he excess, if any, paid to Consumer. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Scourity Instrument immediately before the partial taking, destruction, or loss in value,
unless Consumer and Co-Owner otherwise agree in wriling, the sums secured by this Securily Instrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruclion, or loss in value. Any balance shall be paid
to Consumer, In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Consumer and Co-Owner
otherwise agree in wriling, the Miscellancous Proceeds shall be applied to the sums secured by this Security

Instrument whether or not the sums are then due.

In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellancous Proceeds
Occurrence, the Miscellancous Proceeds shall be applied to the sums secured by this Secunity Instrument, whether
or net then due, up to an amount cqual (0 the Co-Owner's ownership intercst al the time of the total taking,
destruction, or loss, which Co-Owner's ownership intercst shall be equal to the Remaining Acquisition Balance plus
or minus any amounts due to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property
Value, as app'icuble, which result is then multiplied by the amount of the Miscellaneous Proceeds. The remaining
Miscellaneols i oseeds shall be distributed to the Consumer. In the event that a ¢condemnation award paid pursuant
to a Miscellanecus Proceeds Oceurrence is greater than the Remaining Acquisition Balance, the Parties may agree to
the distribution of the ¢ondemnation proceeds in a manner other than upon a pro rata basis.

If the Property is abandined vy Consumer, or if, after notice by Ca-Owner to Consumer that the Opposing Party (as
defined in the next sentence) otfers to make an award to settle a claim for damages, Consumer fails to respond to
Co-Owner within 30 days aft~{he date the notice is given, Co-Owner is authorized to collect and apply the
Miscellaneous Proceeds either to sestoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then dus: “Opposing Party"” means the third party that owes Consumer Miscellaneous
Proceeds or the party against whom Consimer has a right of action in regard to Miscellaneous Proceeds.

Consumer shall be in Default if any action ¢t p.oceeding, whether ¢ivil or eriminal, is begun that, in Co-Owner's
judgment, could result in forfeiture of the Prcperiy or other material impairment of Co-Owner's interest in the
Property or rights under this Security Instrument. Consumer can cure such a Default as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruiing that, in Co-Owner's judgment, precludes forfeiture of
the Property or other material impairment of Co-Owner's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Co-Owner's
interest in the Property are hereby assigned and shall be paid [0 Co-Cwner.

In the case where the Miscellaneous Proceeds are applied to the réstoration and repair of the Property, any excess
Miscellaneous Proceeds that are not applied to restoration or repair > the Property shall be applied in the order
provided for in Section 2.

12.  Consumer Not Released; Forbearance By Co-Owner Not a Waiver. Fxtinsion of (he ime for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted %y Co-Owner to Consumer or
any Successor in Interest of Consumer shall not operate to release the liability of “_onsumer or any Successors in
Inicrest of Consumer. Co-Owner shall not be required to commence proceedings against tny Successor in Interest of
Consumer or to refuse to extend time for payment or otherwise modify amertization o1 the-sums securcd by this
Security Instrument by reason of any demand made by the Consumer or any Successors in Inferes! af Consumer. Any
forbearance by Co-Owier in exercising any right or remedy including, without limitation, Co-Gwitr's acceptance
of payments from third persons, entities or Successors in Interest of Consumer or in amounts less *n2n the amount
then due, shall nat be a waiver of or preclude the cxercise of any right or remedy.

13.  Joint and Several Liability; Co-Signers; Suceessors and Assigns Bound. Consumer covenants and agrees
that Consumer' s obligations and liability shall be joint and several among Consumers that arc joint tenants, however,
there shall be no joint and several liability between or among the Consumer(s) and the Co-Owner. Any Consumer who
co-signs this Security Instrument but does not execute the Consumer's Obligation to Pay (a "Co-Signer"): (a) is
co-signing this Security Instrument only 1o mortgage, grant and convey the Co-Signer's interest in the Property under
the terms of this Securily Instrument; (b} is not personally obligated 1o pay the sums secured by this Security
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Instrument; and (¢) agrees that Co-Owner and any other Consumer can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Consumer's Obligation to Pay without
the Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes Consumer's obligations
under this Security Instrument in writing, and is approved by Ce-Owner, shall obtain all of Consumer's rights and
benefits under this Security Instrument. Consumer shall not be released from Consumer's obligations and liability
under this Security Instrument unless Co-Owner agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit Co-Owner's Assignees.

Nothing in this paragraph 13 or this Securily Insirument shall be so construed as to contravene the non-recourse
character of the Transuclion as specified in the Co-Ownership Agrecment,

14. Co-Ownership Agreement Charges. Co-Owner may charge Consumer customary fees as governed by
applicable lav/ Tar services performed in connection with Consumer's Default, for the purpose of protecting
Co-Owner' s miciest in the Property and rights under this Security Instrument, including, but not limited to, attorney’s
fees, property inspsetion and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrumet:t-20-charge a specific fee to Consumer shall not be construed as a prohibition on the charging of
such fee so long as suchZesis customary. Co-Owner may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable law.

If the Co-Ownership Agreement, Obligation to Pay and/er this Seeurity Instrument are subject to a law which sets
maximum charges, and that law is fnally interpreted so that the Profit Payment or other charges collected or to be
collested in connection with the Co-Gwiizrship Agreement, Obligation to Pay and/or this Security Instrument exceed
the permitted limits, then: (2) any such charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from the Consumer which exceeded permitted limils will be
refunded to Consumer. Co-Owner may cheose to make this refund by reducing the Buyout Amount under the
Co-Ownership Agreement or by making a direc! payrient to Consumer. If a refund reduces the Buyout Amount, the
reduction will be treated as a partial Early Acquis-tion Payment without any charge (whether or not a charge is
provided for under the Consumer's Obligation to Pay) Cunsumer's acceptance of any such refund made by direct
payment to Consumer will constitute a waiver of any right of getion Consumer might have arising out of such
overcharge.

15.  Natices. All notices given by Consumer or Co-Owner in'conpection with this Security Instrument must be n
writing, Any notice to Consumer in cormection with this Security Insiriment shall be deemed to have been given to
Consumer when mailcd by first class mail or when aclually delivered to"Consumer's notice address if sent by other
means. Notice to any one Consumer shall constitute notice to all Consumers anless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Consumer has designated a substitute notice
address by notice to Co-Owner. Consumer shall promptly notify Co-Owner o1 Consumer's change of address. If
Co-Owner specifies a procedure for reporting Consumer's change of address, then Consumer shall only report a
change of address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any natice to Co-Owner shall be given by delivering it or by mailing it by first
class mail to Co-Owner's address stated herein unless Co-Owner has designated ancther-zddress by notice to
Consumer. Any notice in connection with this Security Instrument shall not be decmed to Fave been given lo
Co-Owner until actually reccived by Co-Owner. If any notice required by this Security Instrumeni i3.also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement dpder this Security
[nstrument.

16.  Governing Law; Severability; Rules of Construction. Federal law and the law of the jurisdiction in which
the Property is located shall govern this Security Instrument. All rights and obligations contained in this Securily
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be consirued as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the
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Consumer's Obligation to Pay conflicts with Applicable I.aw, such confliet shall not affeet other provisions of this
Security Instrument or the Consumer's Obligation to Pay which can be given effect without the conflicting provision,

As used in this Security Instrument: (1) words of the masculine gender shall mean and include corresponding neuter
words or words of the ferpinine gender; (b) words in the singular shall mean and include the plural and vice versa,
and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the Consumer's - -
Obligation to Pay and of this Security Instrument.

18.  Transfer of the Property or a Beneficial Interest in Consumer. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract ot escrow agreement, the intent of which
is the transfer of title by Consumer at a future date to a purchaser.

Except as olnerwise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any part of the
Property or any-intzeost in the Property is sold or transferred (or if Consumer is not a natural person and a beneficial
interest in Consumer i2-sold or transferred) without Co-Owner's prior written consent, Co-Owner may exercise its
remedies under this/seedrity Instrument. However, this option shall not be exercised by Co-Owner if such excreise
1s prohibited by Applicahle Law,

If Consumer is in Default under-this Section 18, Co-Owner shall not be required to give Consumer a Notice of
Default, but shall notify Consumer ni"Co-Owner' s right to exercise its remedies under this Securily Instrument, which
notice shall provide a period of notl<s¢ than 30 days from the date the notice is given in accordance with Section 15
within which Consumer must curc a Defanicunder this Section 18. If Consumer fails to cure such a Default prior to
the expiration ol this period, Co-Ownei may invoke any remedies permitted by this Security Instrument without
further notice or demand on Censumer.

19. Consumer's Right to Reinstate After Dersuii If Consumer meets certain conditions, Consumer shall have
the right to have enforcement of this Security Instrunient discontinued at any time prior to the earkiest of: (a) five days
hefore sale of the Property pursuant to any power of sal contained in this Security [nstrument; (b) such other period
as Applicable I.aw might specify for the termination of Confumer's right o reinstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Consumer: (a) pays Co-Owner all sums which then
would be due under this Security Instrument and the Consumer's biigation to Pay as if no Default had occurred; {b)
cures any Default of any other covenants or agreements; (c) pays 1 sxpenses incurred in enforcing this Security
[nstrument, including, but not limited to, rcasonable attorney's fees, property inspection and vatuation fees, and other
fees incurred for the purpose of protecting Co-Owner's interest in the “roperty and rights under this Security
Instrument; and (d) takes such action as Co-Owner may reasonably requireto assure that Co-Owner's inlerest in the
Property and rights under this Security Instrumenl, and Consumer's obligatiCn)to pay the sums secured by this
Security Instrument, shall continue unchanged. Co-Owner may require that Cotisiiner pay such reinstatermnent sums
and expenses in one or more of the following forms, as selected by Co-Owner: (a) casr, (b money order, (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawi iipon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electroric Funds Transfer. Upon
reinstatement by Consumer, this Security Instrument and obligations secured hereby shall 12maa fully effective as
if no Default had occurred. However, this right to reinstate shall not apply in the case of Default' under Section 13.

In the event of Consumer's insolvency, including a filing for protection under the U. 8. Bankruptey Code, it is the
intent of the parties that the Consumer be treated in a manner consistent with the treatment of consum@r Lorrowers
in residential mortgage transactions in the United States.

20. Assignment of Agreements; Change of Co-Ownership Agreement Servicer; Notice of Grievance. The
Co-Ownership Agreement, along with the Consumer’s Obligation to Pay, or a partial interest in these contracts
(together with this Security Instrument) can be sold and/or assigned together one or more times without prior notice
to Consumer. A sale or assignment mighi result in a change in the entity (known as the "Co-Ownership Agreement
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Servicer") that collects Monthly Payments due under the Co-Ownership Agreement, Obligation to Pay and this
Security Instrument and performs other Co-Ownership Agreement servicing obligations under the Obligation to Pay,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Co-Ownership
Agreement Servicer unrelated to any Assignment of Agreements. If there is a change of the Co-Ownership Agreement
Servicer, Consumer will be given wrillen notice of the change that will state the name and address of the new
Co-Ownership Apreement Servicer, the address to which payments should be made and any other information
Applicable Law requires in connection with a notice of transfer of servicing. If the Co-Ownership Agreement, the

- Obligation to Pay and this Securily Instrument are together sold and/or assigned and thereafter the Co-Ownership

Agreement is serviced by a Co-Ownership Agreement Servicer olher than the assignee of the various agreements, the
Co-Ownership Agreement servicing obligations to Consumer will remain with the Co-Ownership Agreement Servicer
{or be transferred to a successor Co-Ownership Agreement Servicer).

Neither Consumer nor Co-Owner may commenee, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that th< other party has breached any provision of, or any duty awed by reason of, this Security Instrument,
until such Consumer or Co-Owner has notified the other party (with such notice given in compliance with the
requirements of Seziion 13) ol such alleged breach and afforded the other party hereto a reasonable period afier the
giving of such noties t5-take corrective action. 1f Applicable Law provides a time period which must elapse before
certain action can bé tslkex, that time period will be deemed to be reasonable for purposes of this paragraph. The
Notice of Default and opnGrismity to cure given to Consumer pursuant to Section 22 and the Notice of Detault given
to Consumer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As userd n this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, 6r wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroiaum nroduets, toxic pesticides and herbicides, volatile solvents, matcrials
containing asbestos or formaldehyde, and radicactive materials; (b} "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is loczied that relate to health, safety or environmental protection; (c)
"Environmental Cleamup” includes any responsé action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Environmenlal Condititn" means a condilion that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Consumer shall not causc or permit the presence, use, disposal, starage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on er in the Propedly) Consumer shall not do, nor allow anyonc clse
1o do, anything affecting the Property (a) that is in violatien of 2uy Environmental Law; (b) which creates an
Environmental Condition; or (¢} which, due to the presence, use, or reiease of a Hazardous Substance, ¢reates a
condition that adversely affects the value of the Property. The preceding twe sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substancssnat are generally recognized to be
appropriale to normal residential uscs and to maintenance of the Property (inc! uding, but not limited to, hazardous
substances in consumer preducts).

Consumer shall promptly give Co-Owner wrilten notice of (a) any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or private party involving the Property and apy tlazardous Substance
or Environmental Law of which Consumer has actual knowledge; (b) any Environmental Condidoen, meluding but
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substzice; and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affecisane value of the
Property. If Consumer learns, or is notified by any governmental or regulatory authority, or any private-party, that
any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Coasumer shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Co-Owner for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Consumer and Co-Owner further covenant and agree as follows:

22.  Default; Remedies. Co-Owner shall give notice to Consumer prior to the Exercise of Remedies fellowing
Censumer's breach of any covenant or agreement in this Security Instrument (but not prior to the Exercise of
Remedies under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Consumer, by which the default must be cured; and (d) that failure to cure the Default on or before the date

- specified in the Notice of Default may result in the Consumer's obligation to pay to Co-Owner the Buyout

Amount secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of the
Property. The notice shall further inform Consumer of the right to reinstate after Exercise of Remedies and the
right to assert in the foreclosure proceeding the non-exisience of a default or any other defense of Consumer
to Exercise of Remedies and foreclosure. If the default is not cured on or before the date specified in the notice,
Co-Owner at its option may require immediate payment in full of the Buyout Amount secured by this Security
Instrument without further demand and may foreclese this Security Instrument by judicial proceeding.
Co-Owner sh<ir he entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but iio¢ limited to, reasonable attorneys' fees and costs of title evidence.

23,  Release. Uped payment of all amounts secured by this Security Instrument, Co-Owner shall release this
Security Instrument. Cousumer shall pay any recordalion costs. Co-Owner may charge Consumer a fee for releasing
this Security Instrument, butanly if the fee is paid to a third party for services rendered and the charging of the fee
1s permitted under Applicaole/Law.

24.  Waiver of Homestead. In asCurdance with [llinots law, the Consumer hereby releases and waives all rights
under and by virtue of the Illinois neircstead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Consumer provides Co-Owner with evidence of the
insurance coverage required by Consumer's gureement with Co-Owner, Co-Owner may purchase insurance at
Consumer's expense to protect Co-Owner's intrestsin Consumer's collateral. This insurance may, but need not,
protect Consumer's interests. The coverage that Co-Swner purchases may not pay any claim that Consumer makes
or any claim thal is made against Consumer in conneciivn with the cellateral. Consumer may later cancel any
insurance purchased by Co-Owner, but only after prov.ding Co-Owner with evidence that Consumer has obtained
insurance as required by Consumer' s and Co-Owner' s agreeinert, If Co-Owner purchases insurance for the collateral,
Consumer will be responsible [or the costs of that insurance, udtilthe effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Corsurier's Buyout Amount under the Co-Ownership
Agreement and Obligation to Pay. The costs of the insurance may bedngre than the cost of insurance Consumer may
be able to obtain on its own.

26. Lien Spreading. In connection with any increase in the ownership taterest of Consumer in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as provid.d in the Co-Ownership Agreement,
the lien of this Security Instrument shall be spread lo cover said increased owneiship interest and said increased
ownership interest shall be deemed to be included in the Property. At Co-Owner's request, Consumer agrees fo
execute any and all documents or instruments necessary to subject said increased ownership Lo the lien of this Security
Instrument.

27.  Co-Owner Sceurity Interest Grant. Consumer and Co-Owner agree and acknowledge th= ey intend there
to be a subsequent amendment to this Security Instrument effectuated by an Assignment Agreeineitwhereby the
Co-Owner will grant a sccurity interest in its interest in the Property to Co-Owner's Assignee. It is tae (ntent of the
Consumer and Co-Owner that the amendment of this Security Instrument by the Assignment Agreemenisshall not
constitute a separate security instrument or agreement, but shall constitute the same Security Instrument.

Contract #: 10000074590 DocMagic €Ferns
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Consumer and recorded with it.

Witness Witness

HZAD ANWER/ Consumer Consumer
Consumer Consumer

Censumer Consumer

STATE OF ILLINOIS
COUNTY OF £O0K fa

1 ﬁl Q};lb ﬁ\lﬁ é: e/(/[lol% , a Nota|y Public in and for said county und state do hereby certily
that P

personally known to me to be the same person(s) whose ndiies(s)gghare subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that 47l w/they signed and delivered the said instrument
as l:@fher/their free and voluntary act, for the uses and purposes theredn set forth.

Given under my hand and official seal, this —18th _ day of June, 2022 T :
g1
31026 o W yer~—

My Commission Expires: / f =
Notary Publﬂ: (Seal)

Originator: Faizan Jaliawala 31-FS-MW
Nationwide Mortgage Licensing System and Registry Identification Number: 2092585
For Guidance Residential, LLC (NMLS #2908)

CFFICIAL SEAL
AMY ROSENBLUM

d  NOTARY PUBLIC, STATE OF ILLINOIS  §

4 MY COMMISSION EXPIRES: 31702028 §

Contract #; 10000074590 DocMagic €FRamms
G90 MERS Mortgage (IL) Revised August 2020
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EXHIBIT A

{Please insert or atlach the Legal Description of the Property)

Contract #: 10000074590 DocMagic €Ferms
G90 MERS Mortgage (IL) Revised August 2020
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Exhibit A
THAT PART OF LOT 3 IN NORMANDY HILL (HEREINAFTER DESCRIBED} DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE SOUTH LINE OF SAID LOT 3, 48.10 FEET WEST OF THE SQUTHEAST
CORNER QF SAID LOT 3; THENCE NORTH ALONG A STRAIGHT LINE TO A POINT ON THE NORTH LINE OF
SAID LOT 3, 48.67 FEET WEST OF THE NORTHEAST CORNER OF SAID LOT 3; THENCE WEST ALONG THE
NORTH LINE C+.SAID LOT 3, 35,10 FEET; THENCE SOUTH ALONG A STRAIGHT LINE TO A POINT IN THE
SOUTH LINE OF 12T 3, 83.20 FEET WEST OF THE SOUTHEAST CORNER OF SAID LOT 3; THENCE EAST
ALONG SAID SOUTH LINE OF LOT 3, 35.10 FEET TO THE POINT OF BEGINNING, IN NORMANDY HILL
BEING A SUBDIVISION CF PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 6,
TOWNSHIP 42 NORTH, KAWGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF REGISTERED IN THE SrFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
MARCH 20, 1972 AS DOCUMENT NYJMBER 2613341.

PIN: 04-06-406-038-0000

For Informational Purposes only: 3932 Dundee Roac, Northbrook, IL 60062
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of
June, 2022 , and is incorporated inlo and shall be deemed to amend and

- supplement the Mortgage, Deed of Trust, or Sccurity Deed (the "Security Instrument") of the same date

given by the undersigned (the "Consumer”) to secure Consumer obligations under the Co-Ownership
Agreement and Obligation to Pay with Co-Owner of the same date and covering the Property described
therein and located at:

3932 DUNDEE RD
NORTHBROOK, ILLINCIS 60062

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities as described in (ihe "Declaration"). The Property is a

part of a planned vnit development known as
NORMANDY HILL

(the "PUD"). The Property rlso includes Consumer’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of such jswerests of Consumer and Co-Owner.

PUD COVENANTS
In addition to the covenants and agreements made in the Security Instrument, Consumer and Co-Owner
further covenant and agree as follows:

A. PUD Obligations. Consumer shall performiall of Consumer's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration: (1) articles of incorporation,
trust instrument or any equivalent document which creats tae Owners Association; and (iii) any by-laws or
olher rules or regulations of the Owners Association. Constmst shall promptly pay, when due, all dues and
assessments imposcd pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associziica maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which provides insurance coverage
in the amnounts (including deductible levels), for the periods, against luss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not lirit=d;to, sarthquakes and fleods,
from which Co-Owner requires insurance, then: (i) Co-Owner waives the prorisian in Section 3 for the
Periodic Payment to Co-Owner of the yearly premium installments for property iimureace on the Properly;
and (ii) Consumer's obligation under Section 5 to maintain property insurance coveraze on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association poliey. If
the “master” or "blanket” policy provided by the Owners Association does not provide for sufficient
insurance coverage amounts (including deductible levels) and periods, then Consumer shall o%tain such
additional Property Insurance as is necessary to bring such coverages in line with the required coverage.
Where such additionnl Property Insurance is not required, but Consumer obtains Consumer imsprance
included in a single policy, which could provide Property Insurance as well, such premiums shali be
considered "Escrow Ttems” under Scction 3 of the Security Instrument.

What Co-Owner requires as a condition of this waiver can change during the term of the loan.

Contract #: 10000074590 DociMagic EFarmis
Date Printed: 0B8/15/2022 www, docmagic.com
G72 PUD Rider (2006/08)
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Consumer shall give Co-Owner prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and [acilitics of the PUD, any proceeds payable to Consumer are
hercby assigned and shall be paid to Co-Owner. Co-Owner shall apply the proceeds to the sums securcd by
the Security Instrument, whether or not then due, with the excess, if any, paid to Consumer.

C. Public Liability Insurance. Consumer shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy aceeptable in form and amount, and
extent of cover to Co-Owner.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Consumer in conncection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby
assigned a4 shall be paid to Co-Owner. Such proceeds shall be applied by Co-Owner to the sums sccured
by the Security instrument as provided in Section 11.

E. Co-Uwaer's Prior Consent. Consumer shall not, cxcept alter notice to Co-Owner and with
Co-Owner's prior writlen consent, either partition or subdivide the Property or cemsenl to: (1) the
abandonment or termination of the PUD, except for abandonment or termination required by law in the case
of substantial destructica by fire or other casualty or in the case of a taking by cendemnation or eminent
domain; (1i)- any amendmen’ to any provision of the "Constituent Documents" if the provision is for the
express benefit of Co-Owner ~(iil) termination of professional management and assumption of
self-management of the Owners Asscéiation; or (iv) any action which would have the effect of rendering the
public liability insurance coverage mairdained by the Owners Association unacceptable to Co-Owner,

F. Remedies. If Consumer dous not pay PUD dues and assessments when due, then Co-Owner may
pay them. Any amounts disbursed by Co-Owrier under this paragraph F shall become additional obligations
of Consumer secured by the Security Instrunien’. Fnless Consumer and Co-Owner agree to other terms of
payment, these amounts plus the costs and expeirses incurred by Co-Owner for such disbursement shall be
pavable upon notice from Co-Owner to Consumer.

BY SIGNING BELOW, Consumer accepts and agrees to theterms and provisions contained in this PUD

er.
ZAD ANWER Consumer Consumer

Consumer Consumer
Consumer L ONSUMET

Contract #: 10000074590 DocMagic €Farms
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