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FIA Casa No MORTGAGE

138-1700792-703
MIN: 10G052550578759804 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this dacument' s defined below and other words are defined in Sections 3, 1,
12,17, 19.and 20. Certain rufes regarding the usag: of werds used in this document are also provided in Section 15,

{A) "Security Instrument” meuns this document, which/is caled May 39, 2022 , together
with ail Riders to this document.

(B} "Borrower"is Lynisea Wilbourn, a pingle woman and Socrates Rodriguez, a
gingle man, as 9joint tenants

Borzower is the martgagor under this Security lustrunen,

(C) "MERS”"is Morigage Electronic Registration Systems, Inc. MERS isa sepatate’corporation that s acting
solely us a nominec for Lender and Lender's successors and assigns, MERS is the mortyazee under this Sceurity
Instrument. MERS is organized and existing under the laws of Defaware, and has an address aiic telephone number
of P.O. Bax 2026, Flint, MI 48501-2026, tol. (888) 679-MERS.

(D} "Lender™is FLAGSTAR BANK, FSRE

Leder is a FEDERALLY CHARTERED SAVINGS BANK organized
and cxisting uuder the faws of UNITER STATES
Lender's address is 5151 CORPORATE DR, TROY, MICHIGAN 458053-2639

(E) "Note"means (he promissory nofe signed by Borrower and dated May 19, 2022
The Nole siaies that Borrower owes Lender  TWO HUNDRED NINETY-NINE THOUSAND FOUR HUNDRED
SEVENTY-FIVE AND 00/100 Dollars (UL5. § 229,475, 00 )

LUNGIS FHA MORTGAGE - MERS o ;
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pus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay le debt in full not Iaer
than June 1, 2052 .

(F) "Property" means the properly that is described below under the heading " Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums dug
under this Security Instrument, plus nlerest,

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to ke executed by Borrower [check box as applicabie];

[ Adjusiable Rate Rider [} Planned Unit Development Rider
[} Condemininm Rider [E] Other(s) [specily] Fixed Interest Rate Rider

{1} "Applicable Faw’ means all contrelling applicable federal, state and local statutes, regulations, ordinances and
admmistrative rulcs and cedars (thot have the effect of taw) as well as all applicable final, non-appealable judicial
opintons.

() "Community Associatioz Dues, Fees, and Assessments' means all ducs, fees, assessments and other charges
that are imposed on Borrower or (ne Praperly by a condeminium association, homeowners association or similar
orgamzation.

{K} "Llectronic Funds Transter” meas any transtes of funds, other than & transaction originated by check, draft,
or similar paper instrument, which 15 initiseed through an electronic terminal, telephonic instrument, compuier, or
magnelic fpe o as (o order, inslruct, or anerize a (itancial institution 1o debil or credit an account, Such term
includes, but is not limited 10, point-of-sale transtzes, aunomated teller machine transactions, transfers iniliated by
telephane, wire lwansfers, and sutomated clearinghouze ansfers,

(L} "Eserow Items" means thosc items that are deserisx! i Section 3.

(M} "Misceltaneous Proceeds” means any compensation, sellament, award of damages, or procecds paid by any
third party {other than insurance proceeds paid under the coverages described in Scetion 53 for: (i) danwage 1o, ar
cestruction of, the Properly; (i) condermmation or other lsking of allorany part of the Property; (ifi) conveyance in
fiew of condermaation; er (iv) misrepresemations of, or omissions as to, the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the ironvayment of, or default on, the Loan.
(0} "Periodic Payment” means the regularty scheduled amount due for 12 prizicipal and interest under the Nole,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means lie Real Estate Seltlement Procedures Act (12 U.S.C. §2601 20 seq.) and its implementing
reguation, Regulation X (12 CLF.R. Parl 1024), a3 they might be amended from tind o Hme, or any additional or
successor leglslalion or regulation thal governs the smme subject matter. As used in this Sedurity Insteunent, "RESPA"
refors to all requirements and resirictions thai are imposed in regard Lo a "foderally related morigagr loan™ even if the
Lean dees not quality as o "federatly relaied mortgape loan™ under RESPA.

{Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Devclanreent of his
designee.

{R) "Successor in lnterest of Berrower" means any party that has 1aken tite to the Property, whether' ei not that
prarty has assumed Borrower's obligations under the Note and/or this Security Instroment.

ELLINOIS FHA MORTGAGE - MERS 2 ;
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TRANSFER GF RIGHTS IN THE PROPERTY

This Sccurity [nstromens secures to Lender: (3) the repayment of the Loan, and all rencwals, extensions and
modifications of the Noic; and {if) he performance of Borrower's covenants and agreements under this Seeurity
Tnstrument and the Note. For this purpose, Borrower does hereby mortpage, grant and convey te MERS (solely as
nomines for Lerder and Lender's successors and assigns) and 1o the successors and assigns of MERS, with power of
sale, the followiag described property located in the
COUNTY af CO0K
[Tepe ol Recording Jurisdiction] Ninne of Recording Jurisdiction)

LEGAL DEGCRIPTICGH ATTACHED HERETO AND MADE A PART HEREOE
AJPLN. 20-29-321-001-0000

which currently has the address of 7801 S aDa ST
[Street}
CHICAGO . Hlnois 60620-3719 ("Properiy Address"y:
[CiLy] [Zip Code]

TOGETHER WITIT all the improvements 4ow or hereafier erecled on the property, and ail casements,
appurtcnances, and fixtures now or hereafier a part of tieworoperty. All replacements and additions shail also be
covered by this Security Tnstrument. All of the foregoing is referred ta in this Securiiy {nstrament as the "Property.
Borrower undorstands and agrees that MERS holds only legal 4z ta the interests granted by Borrower in this Security
Tnstrument, bul, if necessary to comply with law or custom, MERS{as nominze for Tender and Lender' s suecessors
and assigns) has the dght: to exercise any or all of those interests, ipcliing, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including ~but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is Iawfully seised ol the estaté horeby conveyed and hus the right
0 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally (he title to the Property against all claims znd demands, subject
0 any eicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uidorin eavenants with
limnited vartations by jurisdiction to constitute & uniform security instrumient covering real preperty.

UNIFORM COVENANTS. Borrower and Lendler covenant and agree as follows:

L Payment of Principal, lnferest, Escrow hems, and Late Charges, Borzower shall puy when due the
principal of, and interest on, the debt evidenced by ihe Note and Jate charges duc under the Note. Borrower shall also
pay funds for Escrow llems parsuant to Seclion 3. Payments due under the Note and 1lis Security Instrament shall
be made in ULS, currency. However, i any check or other instrument reccived by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGACE - MERS .-.‘2 DocManic
ILMTGZ2 FHA 122717 w g
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() cash; {b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
cheek is drawn upon an institution. whose deposits are insured by a federal agency, instrumentality, ot entity; or (d
Electronic Funds Transter.

Payments are decmed received by Lender when received at the Jocation designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 14, Leader ety rcturn
any paymeni or partial payment il the payment or partial payments are insufficient to bring the Loan current. Lender
may dceept any paymenl or partial payment insufficient to bring the Loan current, without waiver of any rights
Lereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are aceepted. I each Periodic Payment is upplied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplicd fands
unti] Borrower makes payment to bring the Loan current. 1f Borrawer docs not do so within a reasonable period of
time, Lender shall either apply such tunds or rétwn them te Borrower. If not applied carkicr, such funds will be
applied te the austanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Boirawer might have now or in the Rriwre against Lender shall relieve Borrower from making payments due under
the Note and this Seeusity Instrument or performing the covenants and agreements seeurcd by this Security Tnsrument.

2. Applicationof Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
aceepted and applied by Lcoder shall be agplied in (he following order of priority:

First, 10 the Mortgage 'agurance premiams to be paid by Lender to the Secrctary or the monthly charge by the
Secretary instead of the morthly morigaye insurance premiums;

Second, 10 aiy taxes. special@sz:sements, leasehold payments or ground rents, and fire, flood and other hazard
suranse prémivms, as requived;

Third, to imerest due urder the No'e;

Fourth, to amortization of the principa of the Note; and, Fifih, (o late charges due under the Note.

Any application of payments, insurance procieds, or Miscetlancous Proceeds to principat due under the Note
shall nol extend or postpone the due date, or chanze the amount of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay @ Lender on the day Periodic Payments are due under the
Note. unti] the Nole is paid in full, & sum (the "Funds '3 to nrovide for paynent of amounts due for: (a) taxes and
agscssments and other tems which cau attain priority over this Security Tnstrument as 2 lien or encumbrance on the
Property; (b} leasebold payments or ground rents on the Propesoy.if any; () premiums for any asd all insurance
required by Lender under Section 5; and () Mortgage Insurance proiums to be paid by Lender to the Seeretary of
the monthly charge by the Seeretary instead of the monthly Morigage [nsurance prenviums. These items arc called
"Escrow Hems." Al origination or al any lime during the term of the Losd, Lender may require that Community
Asgocialion Dues, Fees, and Assossments, ifany, be escrowed by Borrower, and sdch ducs, foes and assessments shall
be an Escrow Hem. Borrower shall prompily furnish to Lender all notices of dmounts 1o be paid under this Section.
Borrower shali pay Lender the Funds for Escrow [lems uniess 1.ender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender miay waive Borrower's ebligation to pay to Lender Funds for any or all Eserow
Items al any time. Any such waiver may only be fn writing, In the event of such waiver, Rorrower shall pay directly,
when and where payable, the amounls due for any Escrow ltems for whick payment of Fun'is hi's been waived by
Lender and, il Lender requires, shall furnish 1o Lender receipts evidencing such paymenl withie$eyh sime period a5
Lender inay require. Borrowar's obligation to make such payments and to provide receipls shall for sil nurposes be
deemed 1o bea covenant and agreement contained in this Security Tnstrumeni, as the phirase "covenant 47d agresment”
15 used in Seclion 9. 1f Borrower is obligsted 1o pay Escrow ltems directly, purstant to a waiver, and Bowower fails
10 pay the amount due for an Tserow lem, Lender may exercise its rights under Section 9 and pay such amount and
Burrower shali then be obligated under Scetion 9 fo repay to Lender any such amount, Lender may revoke the waiver
as o any or all Escrow ltoms at any time by a notice given in sccordance with Scetion 14 and, upon such revocaiion,
Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired under this Seetion 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds
at the time specitied under RESPA, and (b) not to exceed the muximum ameunt a lender can require under RESPA.

HLLINOIS FHA MORTGAGE - MERS ~ ¥xDocMagic
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Leader shail estimate the amount of Funds duc on the basis of current data and reasonable estimales of expenclitares
of future Escrow Ttems or otherwise in secordance with Applicable Law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Baiik. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESFA. Lender
shall not charge Borrower for holding ard applying the Funds, annually analyzing fhe escrow account, or verlfying
the Escrow ltems, unless Lender pays Berrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless ar agreoment 15 made in wiiting or Applicable Law requires interest to be paid on ihe Funds,
Lender shall not be reguired (o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
i wriling, however, that interest shall be paid o the Funds, Lender shall give to Borrower, witheut charpe, an annua!
accounting of the Funds as required by RESPA.

If there boa swrplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
1he excess fundean accordance with RESPA. [f there is a shortage of Funds held in eserow, s defined under RESPA,
f.ender shail netttv-Borrower as required by RESPA, and Borrowar shall pay to Lender the amount necessary 0 make
up the shortage insicrardance with RESPA, but in no more than 12 monthly payments, 1f there is a deficiency of
Funds held in eserow,as-detined under RESPA, Lender shall notify Borrower as reguirad by RESPA, and Borrower
shatl pay 10 Lender the satonint necessary o make up the deficiency in aceordance with RESPA, but in no more than
12 monthly paviments,

Upon payment in full ofuil sums secured by this Security [nstrument, Lender shall prompily refund to Borrower
any Funds held by Leader,

4. Charges; Liens. Borrowershallpay all laxes, assessments, charges, fines, and impasitions atiributabic wo
the Property which can atlain prierity ver this Secutlly hnsteument, leasehold payments or ground rents on the
Properly, ifany, and Community Association Dies, Fees, and Asscssments, ifany. To the extent that these jtens are
Escrow ltems, Borrower shall pay thein in the (nanner provided in Section 3.

Borrower shall promptly discharge any Een witich has priority over this Security Instrument unless Borrower:
ta) agrees in writing (o the payment of the obligation securcd by the lien in & manner acceptable to Lencler, but only
s0 long as Borrower I8 performing such agresment; (b)Y eoutests the lien in good faith by, or defends aggingt
enforeement of the lien in, legal proceedings which in Lender's spinion operale 1o prevent the enforcement of the lien
while those proceedings are pending, but only until such procesdings are concluded; or (c) secures from the holder
ol the licn an agreement satisfaciory to Lender subordinating the lienioGis Security Instrument. [f Lender delermines
that any part of the Property is subject to a lien which can atwin prioriv-uver this Security [nstrument, Lender may
give Burrower a notice identifying the Hen, Within 10 days of the date on vaich thal notice is given, Borrower shall
satisly he How or lake one or more of tho actions set forth above in this Seetion’d,

5. Property Insurance. Borrower shalt keep the improvements now Gxisling or hercafler erecied on (he
Froperty insured against foss by fire, havards included within the tlerm "extended ¢ovirage,” and any other hazards
including, but not linited 1o, carihquakes and floods, for which Lender requires insusance, This insurance shall be
mairdained in the amounts {including deductible levels) and for the periods that Lender requies. What Lender requires
pursuant to the preveding senlences ¢an change during the term of the Loan. The insurunc’ carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s cheice ~which right shall
not be exercised unveasonably. Lender inay require Borrower to pay, in connection with this Léer_either: (a) a
one-time charge for flood zone delermination, certification and (racking scrvices: or (b) a otie-time ¢large-for lood
zome delermination and certification servives and subsequent charges cach time remappings or similar changes oceur
which reasonably might affect such delerminziion or cerfification. Borrower shall also be responsilie for the payment
of any fees nnposed by (he Federal Emergency Management Agency in connecion with the review of my flued zone
delerination resulting from an objection by Borrower.

If Borrower fails to mainlain any of the coverages deseribad above, Lender may oblain insurance coverage, al
Lender's eption and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or rught not protect Borrower, Borrower's
equity in the Property, or the conlents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage then was previously in effect. Bosrower acknowledges that the cost of the insurance coverage so
oblained might significantly excecd the cost of insurance that Berrower could have oblained. Any amounts disharsed
by Lender under this Section 5 shall beeome additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such inlerest,
upor nolice from Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include a staudard martgage clause, and shall name Lender as mortgagee sndior as
additional loss payce. Lender shall have the right to held the policies and recewal certificates. If Lender requires,
Borrewer shall prompily give to Lender all receipts of paid premiums and renewal notices. 1T Borrower obtaing any
form of msurance coverage. not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall isclude a standard mortgage clanse and shall name Lender 2s mortgagee and’or as an additional loss
payce.

In the'every of loss, Borrower shall give prompt notice t the insurance carrier and Leader. Lender may make
proot of loss i net made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, wiether or not the underlying insurance was required by Lender, shali be applied to restoration
or repair of the Propertif the restoration or repair is economicully feasible and Lender's security is hot lessened.
During such repair and eestueation pariod, Lender shall have the right to hold such insurance proceads wit Lender
bas hiad an opportunity to irspet such Property to ensure the weork has been compieted to Lender's satisfaction,
provided that such inspectior shal] be underaker: promptly. Lender may dishurse procceds for the repairs and
restoration in a single payiment orin 7 sezies of progress payments as the work is eompleted. Unless an agreement is
made in writing or Applicable Law <oquiras intetest to be paid on sucl insurance proceeds, Leader shail not be
required o pay Borrawer any inlerest or sarnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of th insuraice proceeds and shall be the sole obligation of Barrower, If
the: restoration or repair is not economicaily feasibiz or Lender' s security would be lessened, the insurance proceeds
shalt be applied to the sums secured by this Security fustrument, whether or not then due, wilh the excess, 1f any, paid
to Borrewer. Such insurance proceeds shall be applied 72 the order provided for in Section 2.

IF Borrower abandons the Property, Lender may file_negotiate and setile any available insurance claim and
refated matters. [F Borrower does ot respond within 30 days/t a notice from Lender that the insurance carrier has
oftered to selile a claim, then Lender may negotiate and seitic tiaCl=im. The 30-day period will begin when the notice
i given. ln sillier event, or if Lender acquires the Property under S¢cfion 22 or otherwise, Borrower hereby assigns
to Lender (2) Boirower's rights lo any insurance proceeds in an amourrsiof to exceed the amounts unpaid under the
Note or this Seeurity Tnstrument, and (b) any olher of Borrower's rights"(olher than the right o any refund of
uncarned premiums paid by Borrower) under all insurance policies covering the Property, insolar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance procesds cither fo repair or restore ihe
Property or 1o pay amounts unpaid undei the Note or this Security Instrament, whethar or noi then due.

6. Occupancy. Borrower shall eccupy, cstabiish, and usethe Property as Borrower's pritcipal residence within
60 days after the execution of this Securily Issirnment and shall continue to occupy the Pronerty as Barrower' s
principal residence for al least onc year after the date of occupancy, unless Lender determines tha’ this requirement
shalt cause undie bardship for the Borrower or ualess extenvating circumstances exist which ale oeyesd Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nio: destroy,
damage or impair the Property, allow the Froperty io deteriorate or commil wasle on the Property, Botzovwer shull
muintain the Property in order to prevent the Property from deteriorating or decreasing in value due 10 s condition.
Unless it is deicrmined pussuant (o Section 5 that repair or restoration 18 nol economically feusible, Borrower shall
promptly repair the Property if damaged to avold further detericration or damage. If insurance or condemnation
procecds are paid in connection with damage to the Properly, Borrower shalk be responsible for repairing or restoring
the Property only if Lender bos refeased proceeds for such purposes. Lender may disbursc proceeds for the repairs
and restoration in a single payigent or in a serics of progress payments as the work is completed, Jf the insurance or
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condemmation proceeds are not sutficient to repair or restore the Property, Borrower is not relicved of Borrawer's
obligation for the completion of such repair or restoration.

T condemmnation proceeds are paid in connection with the taking of the property, Lender shall apply such
procecds to the reduction of the jndebtedness under fhe Note and Lhis Securily Instrument, first to any delinguent
ameus, and ihien (o payment of principal. Any application of the proceeds to the principal shall not extend or
postpone: the due date of the monthly payments or change the amount of such PAYMIENS.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall glve Borrower notice ar the time
ot or prier to such an interier inspection specifying such reasenable cause,

8. Borrower's Lomn Application. Borrower shall be in defeult if, during the Loan applicalion process,
Borrawer or any persons or entities aeting st the direction of Borrower or with Borrower's know) cdge or consent pave
nuterially fulse, misleading, or Inaccurate information or statenients to Lender (or fatled to provide Lender with
material iricrpation) in connection with the Loan. Material representations include, but are ot limited to,
represettations coneerning Borrower's vecupancy of the Property as Borrower' s principal residence,

% Protectiou of Lender's Interest in the Property and Rights Under this Sccurity Instrusnent, If (a)
Berrower fails to serfurm the covenants and agreements contained in this Securily Instrument, {b) there is o legal
proceeding that might s.gluficantly affect Lender' s interest in the Property and/or rights under this Security Tnstrument
(such a5 a proceeding in bapkeuptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
altam prioriyy over this Scourity Instrument or to enforec laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and piy For whatever is reasonable or approprizie to protect Lender' s inferest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Praperty,
and securing and/or repairing ihe Properv. Lsnder's actions can include, but are not limited to: {a) paying any sums
seeured by a fien which bas priority over i Security Instrument; (b) appearing in ceurt; and (¢) paving reasonable
attorneys’ fees to prolect its interest in the Property and/or rights under this Securtty Instrument, including its secnred
position in a hankruptey proceeding. Securing theroperty includes, but is nod limited 1o, entering the Property ta
make repairs, change locks, replace or board up doors i windows, drain water from pipes, climinate building or
other cede violations or dangerous conditions, and have utilities turned on or off Although Lender may take action
under this Section 9, Lender does not have ta do so aud is novuader any duty or obligation to do so. Ttis apreed that
Lender incurs ne liabifity tor not Laking any or all actions aulioriz+d under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall be<vsie additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interest af the Note vat2 from the date of disbursernent and sl be
payable, wiih such inierest, upon uolice from Lender ¢ Borrower reguesting payment.

If this Sceurity Insirament is on a leasshold, Borrower shall complyowiilh all the provisions of the lease, I
Borrower acquires fe2 1tk to the Properly, the leasehold and the fec title shall noor lerge unless Lender agrees to the
merger in wriking.

Hh Assignment of Miscellaneous Proceeds; Forfeitore, All Miscellancous Proceeds are herchy assigned to
and shiafi be paid to Lender,

Iftiae Property is damaged, such Miscellaneous Proceeds shall be appiied Lo restoration oyrepa’r of the Property,
If the restoration or repair is coonomically feasible and Lender's security is nol lessened. Diwing such repair and
restoralion period, Lender shall have the right 1o hold such Miscellancous Proceeds until Leadd has had an
OPPOrtily [ inspect such Property to ensure the work has been completed to Lender's satistaction, previded thai
such ingpection shall be undertaken promplly. Lender muy pay for the repairs und restoration in a single dizhbursement
or in a series of progress payiments as the work is completed. Unless an agreement is made in writing or Applcable
Law requires interest to be paid on such MisceHaneous Proceeds, Lendar shall not be required (o pay Borrower any
interest ar earnings on such Miscellaneous Proceeds. If the restoration or repair is not vconomically feasible or
Lender’s security would be lessened, the Misceflaneous Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Procecds shall
be applied in e order provided for in Seclion 2,

ILINGHS FHA MORTGACE - WERS ' Do aic
ILVTGZ2 FHA 10/27017 ¥ DocMag

Page 7 of 13



2217847100 Page: 9 of 16

UNOFFICIAL COPY

T the event of 4 total taking, deswuction, or loss in value of the Property, the Miscellancous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid w0
Berrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before he partial taking, destrugtion, or loss in value is equal to or grealer then the amount
of the sums sceured by this Security Instrument immediately before the partial taking, destruction, or loss in vahue,
unkess Borrower and Lender otherwise agree in writing, tha sums secured by this Security Tnstrument shall be reduced
by the amonnt of the Miscaltaneous Proceeds multiplied hy the following fruction: (@) the total anount of the sums
gecured immediately hefore the partial taking, destruction, or loss in value divided by {b) the fair markst vaiue of the
Property immecdiately before the partial taking, destruction, or loss in value. Any balance shall be paid o Borrower,

In the event of a partial taking, destruction, er less in value of the Properry in which the fair market valuc of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sceured inpriediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall he applied to the sums secured by this Secertty Instrament whether
or ot the soms Gredthen due,

ITthe Property isshandoned by Borrower, or it after notice by Lender to Borrower that the Opposing Parly (as
defined in the next serteren) offers W make an award to setlle & claim for damages, Borrower {ails to respond to
Lender within 30 days afier 4w date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration/s: repair of the Property or 1o the sums secured by this Security Instrument, whether
ar ot then due. "Opposing Party™ niemus the third party that cwes Borrower Miscellaneous Proceeds or the parily
against when: Borrower has o right o1 action in regard to Miscellancous Proceeds.

Borrower shall be in default it any acliln or proceeding, whesher civil or eriminal, is begun thar, iu Lender's
Judgment, could result in forigiture of the Property or other matetial iapairment of Lender's interest in the Property
or rights under this Security Instrument, Bortoverean cure such a default and, if acceleration hag aceurred, reinstate
as provided in Section 18, by causing the action 4= procecding 1o be dismissed wilh a ruling that, in Lender's
Judgment, precludes forfeimure of the Property or otheraialerial impairment af Lender's iuterest in the Property or
rights under this Security nstrument. The proceeds o any award or claim for damages that are autributable to the
impairment of Lender's interest in the Property are hereby aesigued and shall be paid to Fender,

All Miscellaneous Proceeds that are not applied 1o restolation or repair of the Property shall be applied in the
order provided for i Section 2.

11. Borrower Not Released; Forbearance By Lender Not a°Waiver, Extension of the time for payment or
modification of amorization of (he sums secured by this Security Inslrume sranted by Lender to Borrower or any
Successor in Interest of Borrower shyli nol operale to release the lability of Bordower or any Successars in Interesy
of Borrower. Lender shall nol be required 1o commence proceedings against auy, Tuccesser in Tnterest of Borrower
or te refuse to extend time for payment or otherwise modify amertization of (ke s4ins secured by this Security
Insteiment by reason of any demand made by (he original Borrawer or any Successors fn Interest of Borrower. Aay
forbearance by Lender in cxercising any right or remedy including, without Hmitatisn, Lender's scceplance of
payments from third persons, ¢ntilies or Successors in literest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covénants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sigis this Security
instrurment but does not execule the Note (a "co-signer™): (a) is co-signing this Securily Instrument only to ruerlgage,
grant and convey the co-signer's interest in the Properly undler the terms of this Security Insirument; (bY is not
persimally obtigated o pay the sums secured by this Securily Instrument; and (¢} agrees that Lender and any other
Horrower can ageee o extend, modify, forbear or make any accommodations with regard fo the terms of this Sceurity
Instrument or the Nole withoul the co- signer’s consent,

Subject to the provisiens of Section 17, any Successor in Tnlerest of Borrower who assumes Borrower's
obligations under this Seeurity Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
an begetits under this Security Tnstrument. Borrower shall not be releascd from Borrower's obligations and liability

ILLINOIS FA MORTGAGE - MERS T i
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tnder this Sccurity Instrument unless Lender aprees to such release in writing. The covenants and agreements of this
Secuarity Tastrument shalt bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inicrest in the Property and rights under this Security Instrument,
including, but net limiled to, attorneys' fees, property inspection and valuation fees. Lender may collect [ees and
charges nuthorized by the Sceretary. Leuder may not charge fees that arc expresshy prehibited by this Security
Insirument, or by Applicable Law.

IFthe Lozn s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges coliceted or to be collected in connection wiih the Loan excecd the petmited limits,
then: () any such loun charge shall be reduced by the amonnt pecessary to reduce the charge (o the perpitted limit;
and (b} any sums already collected from Borrower which exceeded permitted lmits will be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal owed vader the Note or by making 4 direct paymell
to Borrower' Jts refund reduces principal, the reduction will be treared s a partial prepayment with no changes in
the duc date or i the monthly payiment amount unless the Note holder agrees in writing {0 those changes. Borrower's
acceplance of any gich refund made by direct payment to Borrower will constiiute a waiver of any right of action
Borrower might havz 2/ising out of such overcharge.

14. Notices. All hoites given by Borrower or Lender io connection with this Security Instrument must be in
wriling. Any nolice to Borromver in connection with this Security Instrument shal] be deemed to have been given to
Borrower when mailed by firei-ciass mail or when actually delivered to Borrower's notice address if senl by other
means. Notice to any onc Borrowes shall constitule natice to all Borrowers unless Applicable Liw expressly requires
otherwise. The notice address shall be<ne Property Address unless Borrower has designared 2 substitute notice address
by notice to Lender, Borrower shall pro/apdy notify Lender of Borrewer's change of address. Tf Lender specifies a
procedure for reporting Borcower's change of address, then Borrower shall only report a change of address through
that specified procedure, There may be only wicGesipnated notice address under this Security Instrument at any one
ltme. Any notice to Lender shall be given by deltetrng it or by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated another address byvotice to Borrower. Any notice in connection with this
Security Instrument shall not be decmed to have been gitten to Lender until actually received by Lender. I auy notice
requiredt by this Security Instrument is also required nnde’ Auplicable Law, the Applicable Law requirement will
sadisly the corresponding requirement under this Security Insivusient.

15. Governing Law; Severability; Rules of Construction. s his Securily Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is Jacited.

All rights and obligations contained in this Security Instrument wre subjee! to any requirentents and limitations
of Applicable Law. Applicable Law might explicilly or implicitly allow the nartiés o agree by contract or il might
be silent, but such silence shall nol be construed as a prohibition against agreemnzai by cantract. In the even that any
provision or clanse of'this Security Instrument or the Note conflicts with Applicabie Taw, such conflict shall not affect
other provisions of this Securily Instrument or the Note which can be given cffect wittout the contlicting provision,

As used in this Securily Instrument: (8) words of the masculine gender shall mear and include corresponding
neater words or words of the feminine gender; () words in (he singular shall mean and inch/de the plural and vice
versa; and {c) the word "imay" gives sale discretion without any obligation lo take any action.

16. Borrower's Copy, Borrower shall be given one copy of the Nole and of this Security tnairiment,

17, Transfer of the Property or a Beneficial Interest in Borrawer. As used in this Section 17, "Intercst in
the Property” means any legal or beneficial interest in the Property, mcluding, buf not limited to, thos= binefieial
ineresly (ransferred in a bond for deed, centract for deod, installment saies conlract of escrow agreement, the inlene
of which ts the transfer of titie by Borrower at a fulure dare 10 a purchaser.

If all or any part of the Property or uny Interest in the Property is sold or wansferred {or if Borrower is not a
naiuial person and a beneficial iniaest i Borrower is sold or iransferred) without Lender’s prior written consent,
Lender may roguire immediate payment in full of all sums secured by this Security Instrument. Towever, Uhis oplion
shall nol be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINOIS FiiA MORTGAGE - MeRS 3 Do
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I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days {rom the date the notice i3 given in accordance with Scetion 14 within which Borrower
must pay all sums secured by (his Security Instrument. 1f Borrower fails to pay these sums prior to (he expiration of
this period, Lender may invoke any remedics permitied by this Sceurity Inslrument without further notice or demand
on Borrower.

18, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right lo reinstatement of a mortgage, Those conditions are that Borrower: {a) pays Leader all sums which
then would be due under this Security Instrument and the Note as if no aceeleration had oceurred; (5) cures any default
of any other covenants or agrecments; {¢) pays sll expenses incurred in enforeing this Securily Instrument, including,
but not lintiied to, reasenable attorneys' fees, property inspection and valuation fees, and oiher foes incurred for the
purpose of proiecting Lender's intercst in the Property and rights under this Seeurity [nstrunzent; and (d) takes such
action as Lender may reasonably require 1 assure that Lender's imterest in the Property and rights under this Security
Insirument, and Borrower' s obligation 1o pay the sums secured by this Secarity lestrument, shall continue unchanged,
However, Lendir is not required to reinstte if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proczedings wilhin two years inunediately preceding the commencement of a ewrrenl forcclosure
proceedings, (i) relustiement will preclude foreclosure on different grounds in the fature. or (iii) reinstalement will
adversely affect the prinrity.of the licn crcated by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums andeypenses in one or more of the following forms, as sclected by Lender: (2) cash; {t)
money order; (¢) certified cher's, vank check, treasurer's check or cashier's chicek, provided any such check is drawn
upon an mstitetion whose deposits ar¢ insured by a federal ageney, instrumentakity or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as it no acceleration had oceurred. However, this right o reinstate shall not apply iu the case of acecleration
under Scction 17,

19. Sale of Note; Change of Lean Servizer: Nﬂticc of Grievance. The Note or a pactial interest in the Note
{logether with this Securiry Instrunent) can be soig. Gas or more times without prior notice to Borrower. A sale might
result in a change i the entity (kaown as the "Loan Servieor”) that collects Periodic Payments due under the Note
and this Securily Instrument and performs other morigage loan servicing obligations under the Note, this Security
Tnstrument, and Applicable Law. There also might be one Orsaare changes of (he Loan Servicer unrelated to a sale
of the Note. 1f there is = change of the Loan Scrvicer, Borrowdr will be given writien notice of the change which wiil
state the name and address of the new Loan Servicer, the address to'which payments shouid be made and any other
information RESPA requircs in connection with s netice of ransfet’ of zer vicing. 1f the Note is so0ld aud thereafter
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note e mortgags loan servicing obligations
Lo Borrower will remain with the Loan Servicer or be transferred to a succassor/Loan Servicer and are wot assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance, Mortcage insurance reimburses Lerider
(or any enlity that purchases the Note) for certain losses it may incur if Borrower dogs nof repay ge Loan as agreed.
Borrower acknowledges and agrees that the Borrower s not a third parly beneficiary 1o the coniracr af insutance
between the Secrelary and Lender, nor is Borrower entiticd o enforce any agreement belween Lender and the
Seeretary, unless explicitly authorized to do so by Applicabie Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those suosiances defined
ag foxie or hazardous substances, pollutants, or wastes by Environmenial Law and the following substafices: gasoline,
kercsene, ather flammable or toxic pelvoleum products, toxic pesticides and herbicides, volatile solvents waterials
conlaining nshestos or formaldeliyde, and radicactive malerials; (b} "Environmental Law" mieans federal laws and Jaws
of the jurisdiction where the Property is located that relate lo health, safety or environmental profection: (¢)
"Eavironmental Cleanup” includes any response action, remedial action, or removal action, as defiped 1o
Euvironmental Law; and (d) aa "Environmental Condition” means a condilion that can cause, contribute 10, or
otherwise trigger an Envirenmental Clesnip.

Boreower shall not cause or pernil the presence, use, disposal, storage, of relcase of any Haxardous Substances,
or twealen Lo release uny Hozardous Substances, on ot in the Property, Borrower shall not do, nor allow anyone ekse
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to do, anything affecting the Property (4) that is in vielation of any Envirenmental Law, {b) which creates an
Envirenmental Condition, or (¢ which, due (o the presence, use, or release of 8 Hazardous Substunce, creales a
condilion fhat adversely affects the value of the Property. The preceding two seniences shall not apply to the presence,
bse, or storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be
approfiate to normal residential uses and to maimenance of the Preperty (including, but not limited (o, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsnit or other
action by any governmental or regulatory ageney or private party involving the Property and atty Hazardows Substance
or Envirenmental Law of which Borrower has actual knawledge, (b) any Environmental Condition, including but nt
limited to, any spilling, leaking, discharge, relcase or fareat of relcase of any Hazardous Substazce, and (<) any
condition caused by the presence, use or releasc of a Hazardous Substance which adversely affects the value of the
Property. 1 Borrower learns, or is nolified by any governmental or regulatory authority, or any private pacly, that
any removzior other remediation of agy Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take ali aecessary remedial actions in accordance with Environmenial Law. Nothing herein shall creale any
obligation en Lendes for an Environmental Cleanup,

NON-UNIFORIA ZOVENANTS. Borrewer and Lender further covenanr and agree as followe:

22, Acceleration; Rewedics. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenzat ax agreement in this Security Instrument (but not prior to aceeleration under
Section 18 unicss Applicable Law provides otherwisce), The uatice shall specify: (a) the default; (b) the action
required to cuve the default; {c) a date| net less than 30 days from the date the netice i given (o Borrower, by
which the default must be cured; and (33 2t failure to cure the defauli on or before (he date spectfied in che
notice may result in acceleration of the supis seeured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The noticr<hal] further inform Borrower of the right to reinstate after
acecicration and the right te assert in the foreclosurs proceeding the non-existence of a default or uny other
delease of Borrewer to acceleration and foreclosure. If the default is not cured on or before the date speciticd
in the notice, Lender at its option may require imnicdiace ayment in full of all sums secured by this Security
Instrumnent without farther demand and may foreclose this SeZp rity Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursning theé rar-dies provided in this Section 22, including,
but not fimited to, reasonabic attarneys' fecs and costs of title evidenee.

23. Release. Upon payment of all sums secured by this Securily Instraiient, Lender shall release this Security
Tnstrument. Borrower shall pay asy recordation costs. Lender way charge Borrower a fee for releasing this Security
lastrument, but only if the fee is paid to a third party for services rendered arid i charging of the fee is permiliced
uncler Applicable Law.

24, Watver of ITomestead. In accordance with Illinois faw, the Borrower hereor releases and waives all rights
under and by virtue of the 1lincis homestend excimption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
isurance coverage required by Borrower's agreement with Lender, Lender may purchase insurariée.al Botrower's
expense o protect Lender's interesty in Borrower's collateral. This insurance may, but need not, prolet Borrower's
migrests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrewer in counection with the collaieral, Bosrower may later cancel any insurance purchased by Lender,
but anly after providing Lender wirh evidence that Borrower has oblained insurance as reguired by Borrowsr's and
Lender's agreement. 1f Lender pureliases insurance for the collateral, Borrower will be respongible for the costs of
that Insurance, including interest and sny other charges Lender may impose in connection with the placement of the
insyrance, until the cffective date of e cancellation or expiration of the msurance, The costs of the insurance may
be added te Borrower's tolal outstanding balsnce or obligatien. The costs of the insurance may be mere than the cost
of insurance Horrowcr may be able to oblain un its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms

#nd covenants confained in this Security
Tstrument and in any Rider exceuted by Borrower and recorded with iL.

La) L ) ' i {
%ﬁgﬂ LA B, /“\J/,é’"@ el C\(J‘J\ AN «HQ"’M“" (Sealy

LYBISSA WILBOURN -Batrower SOFKATES RCDRIGYBZ ) Borowa

Witness Witness

ILLINOIS FHA MORTGAGE - MFRS " =
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{3pace Below This Line For Acknowledgment]

State of LELINQIS 3
] ss.
County of Cook )

| gLZ.VW’\\E G“M&-ﬁi

(here give name of officer and his official 1 Uc)

cerbify (lat

LYNISSA WILBOURM AND SQURATES RODRIGURZ

(mame of granor. and if acknowledged by the spouse, his or her name, and add "his or her spouse'™)

personally known to me to hethe same person whose name is {or are) subscribed to the foregoing insoument,
appeared before me this day in prison, and acknowledged that he (she ur they) sizned and delivered the instrument
as his (her or their) free and voluigia: y aci, for the vses and purposes therein set forih,

Dated: 5-A-3ogi.
\
. J
{Sigidtke of officer)
JENNIE CONDOS

NGTARY PUBLIC, STATE OF LLINGS
MY COMMISSICN EXFIRES: 05/04/2026

¢

{Seal)

Loan QOriginator: VASTLIOS PARASKEVOPOULOS, MMLSR 1D 1882053
Lean Originator Organizaticn: DOIT KIM INC., NMLZR ID 893511
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Loan Number: 505787598
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 138-1700792-703
Dalc:May 19, 2022
Lender: FLAGSTAR BANK, FsB

Barrower: LypIgsA WILBQURN, SOCRATES RODRIGUEZ

THIZ FIXED INTEREST RATE RIDER is made this  19ch day of May, 2022
and is incsrporated into and shall be deemed o amend and supplement thie Mortgage (the "Securiny
Instrumen™; o1 the sume date given by the undersigned (the "Berrower"} to secure Borrower's nole (the
"Note"} of cver P herewith, 1o FLAGSTAR BANK, ¥S3

{the "Leuder), covering the Property
deseribod in the Secury Instrument and located at;

YB0Y 8 AZA ST, CHICAGD ILLINDTIS A0620-3719
[Property Address}

ADDITIONAL COVENANTS. [ addition to the covenants and agreements made in the Security
instrument, Borrower and Lender furipar cavena and agree as follows:

Nolwithstanding anything (o the contrary sci forth in the Seewrkty Instrument, Borrower and Fender hereby
agree to the fotlowing;

Borrower owes Lender fie principal sum of THO HUNORED NINFTY-NINE THOUSEND FOUR

RUNDRED SEVENTY-FIVE AND 00/100 Dollars (.8 % 283,275 g0 )
al the rate of 5.000 %.

BY SIGNING BELOW, Rorrower accepts and agrees lo the wWrms ang-covenants containgd i this Fixed
Interest Rate Rider,

G — =l _"::_fSeaJ}
LYWISSA WILBOURN -Borrower S§CRATES RO’DRI/&@ / “Horrower
L

. ks /
(J:)g-‘?f,éﬂ;w\__,) A/;/Jé—ﬂ(ém o ‘i? - /Z) / P
Y

ILLINOIS FHA FIXED INTEREST RATE RIDER ' ,
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AT IONAL SIRLDER & RANCOSE WHE

201688
EXHIBIT A
LEGAL DESCRIPTION

LOT 45 IN WILLIAM ESCH AND CLAUS F. P. KORSSELL'S RESUBDIVISION, BEING A
RESUBDIVISION QF E. P. GRISWOLD'S SUBDIVISION OF BLOCK 35 IN THE SUBDIVISION
OF THE WEST HALF OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
TH!XL PRINCIPAL MERIDIAN, (EXCEPT CERTAIN TRACTS CONVEYED) IN COOK COUNTY,
ILLINUIS.

CKA: 7801 Scutti Ada Street, Chicago, IL 60620

PIN(S}: 20-29-321-001-2000



