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Certificate of Compliance

Report Mortgage fraud
844-768-1713

The property identified as: PIN: 24-24-223-037-0000

Address:

Street: 11443 S TALMAN AVE

Street line 2:

City: CHICAGO State: IL ZIP Code: 60655

Lender Fairway Independent Mortgage Gorporation

Borrower: Terrence Christopher Pitts

L.oan / Mortgage Amount: $271,095.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds 3 record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

AFTER RECORDING, MAILTO:
SATURN TITLE, LLC
1030 W. HIGGINS RD,
SUITE 365
PARK RIDGE, iL 60068

Certificate number: 5005ADB0-EC49-4D80-B257-87643A889648 Execution date: 6/21/2022
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Return To:
INDECCMM GLCRBAL SERVICES

MS-FD-FW-9%0%, 1127 ENERGY PARK DR.
ST. PADL, MN 55106

Prepared By:

MARTIN IUBINSKI

FATRAAY MORTGAGE

1621 N ASHLAND AVENUE

CHICAGO, IL 60622

773-321~0008 MIN 100392411211457364

[Space Above T':s-Line For Recording Data]

NOTICE: THIS LOAN IS NOT ASSUMAFELE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFEATRS OR ITS AUTHORIZED AGENT.

PURCHASE MONEY

MORTGAGE.

DEFINITIONS

Words used in multiple sections of this document are defined belov: an< other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wird: used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JUNE 21, 20122 ,
together with all Riders to this document. :

(B) "Borrower" is

TERRENCE CHRISTOPHER PTITS, UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

28-28-6-0939480 6540501920
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(D) "Lender" is
FATRWAY ITNDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATTON

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated JUNE 21, 2022
The Note states that Borrower owes Lender

THO HUNDRED SEVENTY ONE THOUSAND NINETY FIVE & NO/100

Dollars (U5..$271,095.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payinants and to pay the debt in full not later than JULY 01, 2052 .

(F) "Propery! means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" meins ¢ debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aud afi sums due under this Security Instrument, plus interest.

(H) "Riders" means all Liders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed Uy Borrawer [check box as applicable]:

] Adjustable Rate Rider [__I Coudominium Rider {1 Second Home Rider

[ Balloon Rider | Plann/d Unit Development Rider || 1-4 Family Rider
VA Rider Biweerly Tavment Rider

L] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have-the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" 7zeans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 4 .ondominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, othes tian a transaction originated by
check, draft, or similar paper instrument, which is initiated through an riectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authoriz( 2 ‘inancial institution to debit
or credit an account. Such term includes, but is not limited to, point-ofsale” trasfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and ;utormated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, o= proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secticd £) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any pirt of the
Property; (iii) conveyance in liea of condemnation; or (iv) misrepresentations of, or omissions as ‘o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
28-28-6-0989480 6540501920
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Securify Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of YRS, the following described property located in the County of
QoK

[Nam< of Pecording Jurisdiction):
SFE 1EGAL THCCRIPTION ATTACHED HERETO BY EXHTBIT AND MADE A PART HEREOF
FOR ALL PURPCLAS,

Parcel ID Number:

24-24-223-037-0000

which currently has the address of 11443 S TAIMAN. AVE [Street]
CHICRL0 [city}, Winoi: GP655 {Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or dwzeafter erected on the property, and all
easements, appurienances, and fixtures now or bereafter a put'of the property. All replacemenis and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agre-s tyat MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if nesessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose 2ud sell the Property; and to
take any action required of Lender including, but not limited to, releasing anc. canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumsered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 7gainst all
claims and demands, subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nron-uniurm
covenants with limited variations by jurisdiction to constifute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

28-28~6~-0989480 6540501920
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insuificient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ia the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, them Lender need not pay
interest on unzyplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curresi. 2 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or réturi Ziem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in th: fiiture against Lender shall relieve Borrower from making payments due under
the Note and this Security-uistrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymends or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Linder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due wide- the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ‘n fae-order in which it became due. Any remaining amounts
shall be applied first to late charges, second te‘auy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payner. may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstarding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 71 %o the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymeat ss-applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ave. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Pcaceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of th: Prriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periogic Payments are due
under the Note, unil the Note is paid in full, a sum (the "Funds") to provide for piyiuent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securi'y Insirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propsio’, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage ‘nsurance
premiums, if any, or any sums payable by Bormrower to Lender in lieu of the payment ot Wortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Hisciow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed hy Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

28-28-6-0989480 6540501920
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes he deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items divectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds = the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unge: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstiraates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds <% be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eutitv {including Lender, if Lender is an institution whose deposits are s¢ insured) or in
any Federal Home Loan Park. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Luiider shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accowunt, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tc be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RFSPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a< roquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accsrfance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 m-awly payments.

Upon payment in full of all sums secured by this Security Instrmoent. cender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass>ssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner prov'ded 'n Section 3.

Borrower shall prompily discharge any lien which has prierity over this Security lastiviient unless
Borrower: (a) agrees in writing fo the payment of the cbligation secured by the lien in a manne! 2.ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goou faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaic to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the

28-28-6-0989480 6540501920
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boziawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinativz, . certification and tracking services; or (b) a one-time charge for flood zone determination
and certificadon services and subsequent charges each time remappings or similar changes occur which
reasonably migki <ffect such determination or certification. Borrower shall aiso be responsible for the
payment of any focsimposed by the Federal Emergency Management Agency in connection with the
review of any flood zene determination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cive'ago. Therefore, such coverage shall cover Lender, but might or might
1ot protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv amounts disbursed by Lender under this Section 5 shall
become addifional debt of Borrower secured by «'ds Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and riail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and ren=wals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standavd iparigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall kave #.: right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to L nder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, «oi otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clanse and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carzter and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Eorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insarance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically, feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall bove ihe right to
hold such insarance proceeds until Tender has had an opportunity to inspect such Property 1= eusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uidertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in « so.des
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

28-28-6-0989480 6540501920
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does mot respond within 30 days to a notice from Lender that the
tnsurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiiz 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriuwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1u witing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiick arz beyond Borrower's control.

7. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrew<r s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frora defeinrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damag'd .o avoid further deteriorafion or damage. If insurance or
condemnation proceeds are paid in connectién -vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring {u¢ Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa’rs aid restoration in a single payment or in a series of
progress payments as the work is completed. If the iuzurazce or condemnation proceeds are not sufficient
to repair or restore the Property, Bomower is not relieves o Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon zas inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemris on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli-if ‘during the Loan application
process, Borrower or amy persous or entities acting at the direction of Suriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information} in commection wih fhe Loan. Material
representations include, but are not limited to, representations concerning Borrowcr's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Xaswvinent. If
(a) Borrower fails to perform the covenants and agreements contained in this Secarity Instrume:it./(h) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights »nder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture. ‘for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a kien
which has priority over this Security Instrament; (b} appearing in cowrt; and (c) paying reasonable

28~28-6-0989480 6540501920
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attorneys' fees fo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Iiability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender io Borrower requesting
ayment.

i ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee fitle shall not merge unless

Lender asj-ee: fo the merger in writing.

10. Mor‘gsage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage imsriance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premims for Mortgage Insurance, Borrower shall pay the premiums required to cobtain
coverage substantially ‘epzivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to sirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by LZender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contivize % pay to Lender the amount of the separately designated payments that
were due when the insurance coverase veased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss ‘eserve in lieu of Mortgage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact thet the Loan is ultimately paid in full, and Lender shall not be
required fo pay Borrower any interest or ea/niy gs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance covers,c-(in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hceomes available, is obtained, and Lender requires
separately designated payments toward the preminms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Serrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide & pon-refundable loss reserve, untl Lender's
requirement for Mortgage Insurance ends in accordance with a%y written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purciases the Note) for cerfain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is<aot a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from-time to time, and may

enter info agreements with other parties that share or modify their risk, or reduce fosecs. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiyg any source
of funds that the morigage insurer may have available (which may include funds obtained fio:t Mortgage
Insurance premiums}.

As a'result of these agreements, Lender, any purchaser of the Note, another insurer, any Jersurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amours that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morfgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
wntil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 274! r>storation in a single disbursement or in a series of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous “riceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Fiecexds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misr=ilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dne,«vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provicled for in Section 2.

In the event of a fof+) taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrovwer.

In the event of a partial taking, dzsicuction, or loss in value of the Property in which the fair market
value of the Property immediately b« fore the partial taking, destructior, or loss in value is equal to or
greater than the amount of the sums secared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be “educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total »zaount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Joss it value. Any balance shall be paid to Borrower.

In the event of 2 partial taking, destruction, or loss in-value of the Property in which the fair market
value of the Property immediately before the partial taking,~dcstruction, or loss in value is less than the
amount of the sums secured immediately before the partial talury. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou, Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due-

If the Property is abandoned by Borrower, or if, after notice by Jender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an aware t>-setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is #ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢ the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pary" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is Legun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmer« oi Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defeo’cend, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedizg v be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materjal
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are herebhassi%{led and shall be paid fo Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

28-28-6-0989480 6540501920
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forhearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts Iess than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors apd Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (2) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secarity
Instrumen?; an’] {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceixmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent

Subject to @< yrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligativis wnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis 2:. benefits under this Secarity Instrument. Borrower shall not be released from
Borrower's obligations and lizbility wnder this Security Instrument unless Lender agrees to such release in
writing. The covenants and-agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successois aud assigns of Lender.

14. Loan Charges. Lender ray charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitzd to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ‘=xprass authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prabilition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security jastrument or by Applicable Law.

If the Loan is subject to a law which sets maximria loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b r-duced by the amount necessary fo reduce the
charge to the permitted limit; and (b) any sums already collcted from Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choose to zaabe this refund by reducing the principal
owed under the Note or by making a direct payment to Boriowver. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any rrepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptunce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection wils tius Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrarient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice f5-afl Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Frope.tv. Address
wnless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shzit jromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting BriTawer's
change of address, then Borrower shall only report a change of address through that specified pr wcednre,
There may be only one designated notice address under this Security Instrument at any one time. Ay
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given o Lender until actually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations ~contained in this Security Instrament are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Iustrument: (a) words of the masculine gender shall mean and inclnde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secarity Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the *roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefirial interests transferred in a bond for deed, contract for deed, installment sales contract er
escrow agreement, ‘it intent of which is the transfer of title by Borrower at a future date to a purchaser.

H all or any parC o the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-an< 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ray require immediate payment in full of all sums secured by this Security
Instrument. However, thic sption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises {his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys f-om the date the notice is given in accordance with Section 15
within which Borrower must pay all scms sacured by this Security Insirument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke amy remedies permitted by this
Security Instrument without further notice or ¢emard on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement ¢{ tiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat +pecify for the termination of Borrower’s right
to reinstate; or {¢) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due =nd.r this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ¢ther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrament, including, b4t not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ‘ae purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a)-tak<s such action as Lender may
reasonably require to assare that Lender's interest in the Property aud o shts under this Security
Instrument, and Borrower's obligation {o pay the sums secured by this Securiiy ast.ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectad by Lender: (2)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's vaeck; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrw nentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security iust:urient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interast'in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bormower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secuxity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated fo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

" to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will ‘oe, deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ~ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursunt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of t's Section 20.

71. Hazardous Jubstances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as tovic »¢ hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gascline - kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, waterfals containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means fo4e.ai laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environment=i profection; (c} "Environmental Cleanup” includes any response
action, remedial action, or removal acdon, as defined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can (case, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permif the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Subtances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propeiiy (a) that is in vielation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} waich, due to the presence, use, or refease of 2
Hazardous Substance, creates a condition that adversely affect='the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storagé o the Property of small quantities of
Hazardous Substances that are generally recognized fo be approprizié to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaton, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party ilvelving the Property and any
Hazardous Sabstance or Environmental Law of which Borrower has aca! knowledge, (b) anmy
Environmental Condition, including but not limited to, any spilling, leaking, dischixge, velease or threal of
release of any Hazardous Substance, and {c) any condition caused by the presence,.ase or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lears, or is notified
by any governmental or regulatory authority, or any private party, that any removal or otiicr 1emediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 2i1 reressary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligatior. on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option m2y vequire immediate payment in full of all sums secured by this Security Dastrument
without furthe- demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t» collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no* united to, reasonable attorneys' fees and costs of title evidence.

23. Release. Urou payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Botcrover shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insruinent, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted yrder Applicable Law.

24. Waiver of Homesteau. %4 iccordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinsis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Boirov.er's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inierests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverag: that Lender purchases may not pay amy claim that
Borrower makes or any claim that is made against Torrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, br¢-only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowe:'s‘and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for thc costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellafion or expiration of the insurance. The'casts of the insurance may be added fo
Borrower's total outstanding balance or obligation. The costs of the insviance may be more than the cost of
jnsurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrées to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

s 7
A B e o

TERRENCE CHRISTOPHER PITTS -Bormaer

(Seal)

-Barrower

{Seal)

-Borrower

(Seal)

-Borrower

-

(324l

-Borrpuosr

(Seal)

-Borrower

(Seal)

-Borrower

(Seal}

-Bormower
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STATE OF ILLINOIS, oo i County ss:

I, \;\Q\r“(f \Q LATO Uﬂ: ;ﬂ@(/‘%‘ (M, a Notary Public in and for said county and

state do hereby certify that
TERRENCE CHRISTOPHER PITTS

*

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/hex/their free and voluntary act, for the uses and purposes therein set forth.

2\
Given dnider my hand and official seal, this wﬁ‘}f\; day of JUNE , 2022

My Commissioi Farires:

(o

Notary Public

IOAN CRIGINATION ORGANIZATION: FATRWAY INDEPENDENT MORTGAGE CORPORATION

NS ID: 2289

TOAN ORIGINATOR: BEATA BUROWSKI
NMIS ID: 154661

APPSR AP PRI AP s

¢ OFFICIAL SEAL E

K CICHOCKA 2

AOTARY PUBLIC - STATE OF LLINGIS &

WY COMMISSION EXPIRES12117/23 fi

ﬁwﬂvmwwfmm«\mmﬁg

%\»ﬁcﬁ-’. P N,
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

REEX‘ETERANS AFFAIRS OR ITS AUTHORIZED
IN B4

THIS VA GUARANFED LOAN AND ASSUMPTION POLICY RIDER is made this 21ST day of
JUNE | .2022 , and is incorporated into and shall be deemed to amend and
supplement the Moitoace, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of everni date herewith, given by the undersigned (herein “Borrower") to
secure Borrower’s Note to

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(herein "Lender") and covering the Property described in the Security Instrument and focated
at

11443 S TALMAN AVit, CHICAGO, ILLINOIS 60655
[Property Adulress]

VA GUARANTEED LOAN COVENANT: In additior-+o-the covenants and agreements made in
the Security Instrument, Borrower and Lender furthes zovenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insuced under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with sail indebtedness which are
inconsistent with said Title or Reguiations, including, but not limited 2o, the provision for
payment of any sum in connection with prepayment of the secured indehtedness and the
provision that the Lender may accelerate payment of the secured indebteoness pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated/to ‘he extent
necessary to conform such instruments to said Title or Regulations. '
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LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not exceeding
FOUR per centum ( 4.0000 %) of the overdue
payment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge™ shall nol be
payable oii"of the praoceeds of any sale made to satisfy the indebtedness secured hereby,
unless stch proceeds are sufficient fo discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Skiulu the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normally become eligible for
such guaranty commiites ipon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Codr “Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once due 4ny payable and may foreclose immediately or may exercise any
other rights hereunder or take ary other proper action as by law provided.

TRANSFER OF THE PROPERTY: This lvan may be declared immediately due and payable upon
transfer of the property securing suchi lan to any transferee, unless the accepiability of the
assumption of the loan is established puisuart to 38 U.5.C. 3714.

An authorized transfer (“assumption”} of .ne property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal o one-half of one percent (.5000%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as tiusiee for the VA, If the assumer fails
" fo pay this fee at the time of transfer, the fee shall censiitute an additional debt to that
already secured by this instrument, shall bear interest at ihe rate-herein provided, and, at the
option of the payee of the indebtedness hereby secured or any transferee thereof, shall be
immediately due and payable. This fee is automatically waived if the Gssumer is exempt under
the provisions of 38 U.5.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for apnroval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The arount of this
charge shall not exceed the maximum established by VA for a loan 1o which 38 U.S.C. 3714
applies.

(©) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the Veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify VA to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness
created by this instrument.

28-28-6-0989480 6540501920

Multistate VA Guaranteed Loan And Assumption Policy Rider VMP538R (1909).00
Wolters Kluwer Financial Services, Inc. Page 2 of 3
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IN WITNESS WHEREOQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

Rider.
?",’ﬂ m - M&al) (Seal)
TERRENCE CHRISTORHER PITTS “Borower Bomower
a (Seal) {Seal)
-Borower -Borrower
(Seal) (Seah
Borrower -Borrawer
(Seal) .~ (Seal)
-Borrower -Borrower
28-28-6-0989480 6540501220
Multistate VA Guaranteed Loan And Assumption Policy Rider VMPS3BR ('i 909) (els}
Wholters Kluwer Financial Services, Inc. Page 3 of 3
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Fite Number : 2232777
Conmmitment for Title Insurance

American Land Titte Association
Adopted 6-17-06 Revised 08-01-2016
- oo

EXEIBIT A

Legal:

THE NORTH 35 FEET OF THE SOUTH 175.71 FEET OF THE WEST 1/20F LOTS1TO24 AS A
TRACT, IN BLOCK 16 IN OVIATT' S SUBDIVISION OF PART OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 17, 1873 AS
DOCUMENT 1152398 EXCEPTING THAT PART, IF ANY, OF LOTS 1 TO 12 BOTH INCLUSIVE, TAKEN
FOR STREET, IN COOK COUNTY, ILLINOIS.

Commonly known adaress: 11443 S, Talman Ave., Chicago, IL 60655
PIN#: 24-24-223-037:00u8

PIN #:

PIN #:

Township: Lake

This page is only & part of a 2016 ALTA® Commitment for Title Insurance{ issued by Old Republic Nafional Tille Insurance Company). This Commitment is not valid without the
Notice; the Commitment fo Issue Policy, the Commitment Condifions; Schedufe A; Schedule B, Part I-Requirements; {and) Schedufe B, Part ll-Exceptions(; and & counter-
signalure by the Company or its issuing agenk that may be in electronic form).

AMERICAN

Copyright 2008-2016 American Land Titke Association, All rights reserved. LA TTEie
ASSOCIATION

The use of this Form (ar any derivative thereof) is resiricted to ALTA ficensees and
ALTA members in good standing as of the date of use. All other uses are prohibited.
Reprinted under license from the American Land Titie Association.




