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This Instrument Prepared By

Adam Furlich

1800 WEST TARCEMONT AVE, SUTTE 301
CHICAG), IL 60613

After Recording Return To:

PROPER RATE, LLC ATTN:
#INAL DOCS

1806 W CUYLER AVE SUITE 1W
CHICRGS,  ILLINOIS 60613

Loan Number: ',L\jk_1_.21146120

[Space Abcve This Line For Racording Data)

MORTGAGE
MIN: 101541519002736651 MERS Phone: 888-679-6377
DEFINITIONS

‘Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage if werds used in his document are also provided in Section 16.

(A) "Security Instrument' means this document, which.s dated June 17, 2022 , together’

with all Riders to this document.
(B) "Borrower'is OLIVIA A SCOTT, AN UNMARRIED TOMAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a s<yarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the moriyagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS,

(D) "Lender'is PROPER RATE, ILC

Lenderisa IT IS A LIMITED LIABILITY COMEANY organized
and existing under the laws of DELAWARE
Lender's addressis 1800 W LARCHMONT AVE 3TE 301, CHICRGO, TLLINOIS 60613

(E) "Note"means the promissory note signed hy Borrower and dated June 17, 2022
The Note states that Borrower owes Lender THREE HUNDRED FIFTY-TWO THOUSAND AND 00/100
Doliars (U.S. $ 352,000.00 ) plus interest,
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Borrower bas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
July 1, 2052 .

(F) "Property” means the property that is described below under the heading wrransfer of Rights in the Property.”
(G) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus inferest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Planned Unit Development Rider
7] Matioon Rider (7] Biweekly Payment Rider

[1 1-4Tamily Rider [ Second Home Rider

[X} Confoninium Rider [X] Other(s) [specify)

Fixed Interest Rate Rider

(I) "Applicable Law" meant albcontroliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (fiat have the effect of law) as well as all applicable final, non-appealahle judicial
opinions.

() "Community Association Dues, Pess, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower ot the Propeity-hy a condominium assoclation, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any wnster of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thtou’h at. electronic terminal, telephonic instrument, computer, o
magnetic tape 50 as to order, instruct, or authorize a finaucial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale iransfers, astoniated teller machine {ransactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse translor,

(L) 'Escrow Items' means those items that are described in Seetion 3.

(M) 'Miscellaneous Proceeds" means any compensation, gettlement - award of damages, of proceeds paid by any
fhird party {other than insurance proceeds paid undet the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iti) conveyance in
lieu of condemnation; or (iv) tistepresentations of, or omissions as to, the'viiue and/ot candition of the Property.
(N) "Mortgage Insurance’ means insurance protecting Lender against the noapaympant of, or defanlt on, the Loan,
(0) 'Periodic Paymen “ means the regularly scheduled araount due for (i) prirc pal.and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 i sed \.and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to tme, or any additional ot
successor legislation ot regulation that governs the same subject malter, ASs used in this Secity Instrument,
WRESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify asa "federally related mortgage loan" under RESFA,

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instroment.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower' s covenants and agresments under this Security Instrument and the Note,

For this purpose, Borrower does hereby mortgage, grant and canvey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the foltowing described property located in the
COUNTY of Cook

[Type of Recording Turisdiction] {Name of Recording Jurisdiction]
SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "AY,
A.P.N.: 17-07-206-043-1003

which currently has the address of 1742 W HURON ST Unit 3
[Street]
CHICAGO , Ilinois 60622 ("Property Address"):
City) [Zip Code}

TOGETHER WITH all the improvements nuw® £ hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the rroperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing {s rurerred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal titleche interests granted by Borrower in this Security
Instrument, bat, 1f necessary to comply with law or custom, MELS \as nominee for Lender and Lender's suceessors
and assigns) has the right: to exercise any or all of those interests, includirg, but not limited to, the right to foreclose
and seil the Property; and to take any action required of Lender including, bu rot Himited to, releasing and canceling
thig Security Instrument,

BORROWER COVENANTS that Borsower is lawfully seised of the estate hercby conveyed-and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for 2ncumbrances of
tecord. Borrower warrants and will defend generally the title to the Property against all ¢laims and delnurds, subject
to any encunbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agreo as follows:

1. Payment of Principal, Intevest, Eserow Ttems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Hscrow Items pursuant to Section 3. Payments duc
under the Note and this Security Instrument shall be made in 1.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer’ s check or cashier’ s check, provided any such check is drawn upon an institution whose deposits are insured
by a feders! agency, instrumentality, or entity; or (d) Eiectronic Funds Transfer.

Peyineats are deemed recetved by Lender when received at the location designated in the Note or at such other
location as +iav be designated by Lender in accordance with the notice provisions in Section 13. Lender may return
any payment x rartial payment if the payment or partial payments are Insufficient to bring the Loan current. Lender
may accept any pay ment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder ot prejulice fo its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suck payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Toader need not pay inferest on unapplied funds, Lender may hold such nnapplied funds
ontil Borrower makes payment tobring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply-cuch funds of return them to Borrower, If not apptied earlier, such funds will be
applied to the outstanding principal baiasce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Tnstrurient or performing the covenants and agreements secured by this Security
Tustrument.

2, Application of Payments or Procects~ Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied m thé 1utlowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Seetion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remiiniig amounts shall be applied first to late charges, second
to any other amounts due under this Security Instroment, g9d ten fo reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for 2 definqueont- Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied o ‘ne delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply anv nayment received from Borrower to the
tepayment of the Petiodic Payments if, and to the extent that, each paynent can be paid in full, To the extent that
any excess exists afier the payment is applied to the full payment of one or Tore Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepayments shall be applied firsiwo-any prepayment charges and then

-as described in the Note,

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payiaents.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymen's arc due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts-cur for: (8) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien of sicumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) preminms for any nd all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, of any sums payabl¢; Ly Borrower
to Lender in Heu of the payment of Mortgage Tnsutance premiums in accordance with the provisions of Seetion 10,
These items are called “Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Corumunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrowet, and such dues, fees and
assesements shall be an Escrow Item, Borrower shall promptly farnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or afl Escrow Items at any time, Any such walver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where peyable, the amounts due for any Hscrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"sovenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to
a watver, and Borrowet fails to pay the amount due for an Bscrow Trem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount.
Lender may revoke the waiver as to any or all Bscrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this'Section 3,

Lendul may, at any time, collect and hold Funds in an amount () sofficient to permi¢ Lender to apply the Funds
at the time spraified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall catipzate the amount of Funds due on the hasis of current data and reasonable estimates of expenditares
of futnre Bserew Tiemas or otherwise in accordance with Applicable Law.

The Funds shell ‘oz held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (Including Lender; if Lender is an institution whose deposits are 0 insured) or in any Federal Home Loan '
Rank, Lender shall apply/cic Funds to pay the Bscrow Items no tater than the time speeified under RESPA. Lender
shall not charge Borrower for lolding and applying the Punds, amually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law perrits Lender to make
such a charge. Unless an agreement 14 made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shall not be required to pay Borrowar any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall bepeid on the Funds. Lender shall give to Borrower, without charge, an
atnual accounting of the Funds as required nv RLSPA,

If there is a surplus of Funds held in esctorv, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there 1s 2 thortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Dorrower shall pay o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no meledhan 12 monthly payrents, If there is 4 deficiency of
Funds held in escrow, as defined under RESPA, Lender shull aify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficier<y/in accordance with RESPA, but in no more than
'12 monthly paymenis, .

Upon payment in full of all sums secured by this Security Insrumen; Lender shall promptly refund to Borrower

_ any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges; fines, and impositions afttributable o
the Property which can attain priority over this Security Instrument, leasewnnld payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if an;: Ta the extent that these items
are Hscrow Items, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any Jien which has priority over this Security instrement unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien i a manner accejtable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith oy, o defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only unti} such proceedings are concluded; or (¢) securec from the holder
of ihe lien an agreement satisfactory to Lender subordinating the lien to this Security Tnstrumetf,  If T.ender
determines that any part of the Property {s subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lendet may require Borrower fo pay a one-time charge for a real estate tax verification and/or reporting service
uged by Lender in connection with this Loan,

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS “xDncMagic
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including, but not Hmited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requites, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shalt be chosen by Borrowet subject to Lender' s right to disapprove Botrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conmection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services: or (b) & one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or simnilar changes occur which
reasonably might affect such determination ot certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Rmergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

TF/Berrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender' s oraon and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. | Thersfore, such coverage shall cover Lender, but might or might not protect Rorrower, Borrower's
¢quity in the Praper.y. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage {nar was previously in effect, Borrower acknowledges that the cost of the insurance coverage 5o
obtained might significant’y exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Secticn = shall becorne additional debt of Borrower secared by this Security Instrument. These
amounts shall bear interest at tho Nole rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borzover requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inchude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all ‘eceipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, nof otherwise required by Lender, for damage o, or destruction of, the Property, such
polcy shall include a standard mortgage clause and na't pame Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nétics o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Letder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance vas “eouired by Lender, shall be applied to restoration
or repait of the Property, if the restoration or repair is economically fepsible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the wignt to hold such insurance proceeds until Lender
has had an opporfunity to inspect such Property to ensure the worl hes been completed to Lender's satisfaction,
provided that such inspecton shall be undertaken promptly, Lender mdy dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s completed, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuran:e nroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Botrower shall not be paid out of the insurance proceeds and shail be the.¢ole obligation of Borrower.
Tf the restoration or repair is not economically feasible or Lender' s security would be lessene d, thi: insarance proceeds
ghall be applied to the sums secured by this Security Instrument, whether or not then due, wilivéie' xness, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insvcance claim and
related matters, If Borrower does not respond within 30 days to 4 notice from Lender that the insuraxce Larrier has
offered to settic a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
nofice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower' ¢ rights to any insurance proceeds in an amount not 10 exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds eifher to repair ot restore the
Property of to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowet's principal residence
within 60 days after the execution of this Security Tnstrument and shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of occapancy, anless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower ghall not destroy,
demage or impair the Property, allow the Property to deferiorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Propetty in order to prevent the Property from
deteriorating ot decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration.is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deteriorriion or damage. If insurance or condernnation proceeds are paid in connection with damage to, or the taking
of, the Propsity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for ucli purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progruss 1 ayments as the work is completed. If the insurance or condemnation proceeds ate not sufficient
to tepair or restore tie Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration, :

Lender or its agent mey make reasonable entries npon and inspections of the Property, If it bas reasonable cause,
Lender may inspect the interior ~f the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inferior meperaon specifying such reasonable cause.

8. Borrower's Loan Applicatizn, Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities ac.ing a: the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccuraie information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material represontations include, but are not limited to,
representations concerning Borrower' s occupan<:-cf the Propetty as Borrower's principal residence.

9. Protection of Lender's Interest in the Praperty and Rights Under this Security Instrament. 1f (a)
Borrower fails to perform the covenants and agreen.ents contained in this Security Instrument, (b} there is a legal
proceeding that might si gnificantly affectLender's intere tin'the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for conderr {tien or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonableor appropriate to protect Lender's interest in the
Property and rights wnder this Security Instrument, including preteciing and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can include’ but ate not limited to: (a) paying any swms
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees fo protect its interest in the Property and/or rights under this Sesurtv Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not dmited to, entering the Property to
make repairs, change locks, replace of board up doors and windows, drain water from nipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Altacigh Lender may take action
under this Section 9, Lender does not have to do so and is nof under any duty or obligation *o dojso. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Bortosver secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shatl be
payable, with such interest, upon notice from Tender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shalt comply with all the provisions of the lease.
Rarrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground Jease,
Rorrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrowet
acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. Tf Lender required Mortgage Insurance as condition of making the Loan, Borrower
shall pay the premiums vequired to maintain the Mortgage Tnsurance in effect, T, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insuter that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Tnsurance, Borrower shall pay the premiums required to ohtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest orcarnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (i the amount and for the period that Lender requires) provided by an insurer selected by Lender apain
hecomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insarmoea, I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments towatd the premiums for Mortgage Insurance, Borrowet shall pay
the premiums requized to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, vatil
‘Lender' s requirement 1or Mnrtgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such/c fination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligaticd 1o pay interest at the rate provided in the Note,

Mortgage Insurance reimburss Lender (or any entity that purchases the Note) for certain fosses it may incur
if Borrower does not repay the Loan 7 agreed. Borrower is not a party to the Mortgage Insurence.

Mortgage insurers evaluate their rotal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share (t riodify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgugeapsarer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to r1ake payments using any source of funds that the mortgage insurer
may have available (which may include funds obtainsd fiom Mortgage Insurance ptemiums).

As a result of these agreements, Lender, any puzcheser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receivel Airectly or indirectly) amounts that derive from (or might
be characterized as) & portion of Borrower' s payments for Morigeze Insurance, in exchange for sharing or modifying
the mortgage insuret’ s risk, or reducing losses, If such agreeine rovides that an affiliate of Lender takes a share
of the insurer' s risk in exchange for a share of the premiums pe.d -0 the insure, the arrangement is often termed
"oaptive reinsurance."” Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan, Such agreements will not ircrcase the amonnt Borrower will owe
for Mortgage Insarance, and they will not entitle Borrower to any refuna.

(b) Any such agreements will not affeet the rights Borrower has - it any wwifh respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigage Ineurance, to have the
Mortgage Insurance terminated automaticaily, and/or to receivea vefund of any Mortgs ge I surance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are’neiehy assigned to
and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s secutity is not lessened, During such repair and
restoration period, Lender shall bave the right to hold sach Miscellaneous Proceeds until Lender has had an
opportunity fo inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration ina single disbursement
ot in a series of progress payments as the work s completed. Unless an agreerment is made in writing or Applicable
Law requires interest to be paid on such Misceflaneous Proceeds, Lender shall not be required to pay Botrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
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Lender' s security would be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrowes. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of & total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

Tn the event of a partial taking, destruction, o Joss in value of the Property in which the fair market value of
the Property {mmediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Secarity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borzawer and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced
by the dmevat of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums
secured imriediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imniec:ately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evedt of a partial taking, destruction, or Toss in value of the Property in which the fair market value of
the Property immetiaisly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately beforo the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceli2seous Proceeds shall be applied to the sums secured by this Security Instrament whether
or not the sums are then due.

If the Property is abandoned oy Borrower, o if, after notice by T.ender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date tae notice is giver, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of ths Property or to the soms secared by this Security Instrument, whether
or not then dee. "Opposing Party" means f1e third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action iz yegard to Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property oz other material impairment of Lender’s interest in the Property
or rights under this Security Instrument, Borrower can cure sich a Jefault and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action ot proteeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material Janairment of Lender's interest in the Property or
rights under this Sceurity Tnstrument, The proceeds of any awa:d or claim for damages that are attributable to the
impairment of Lendet's interest in the Property are hereby assigiicy and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or fepair of the Property shall be applied in the
ordet provided for in Section 2

12, Borrvower Not Released; Forbearance By Lender Not a Waiver. Yi4tznsion of the time for payment of
modification of amortization of the sums secured by this Security Instrument giant . by Lender to Borrower or any
Successor in Interest of Borrower shall not gperate to release the lisbility of Borro'wer st any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suleessor in Inferest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the stms Ssecurzd by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Inieees? OF Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lénser's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amoxint then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
fhat Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Tnstrument but does not execute the Note (a "co-signer"): (a)is co-signing this Security Instryment only fo mor{gage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer' s consent.,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower' s obligations and liability

“under this Security Instrument unless Lender agrees {0 such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instromant o by Applicable Law,

T the Youn is subject to & law which sefs maximum loan charges, and that law is finally interpreted so that the
interest or oter loan charges collected o to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sveh 1ban charge shall be reduced by the amount negessary to reduce the charge to the permitted limit;
and (b) any sums aready collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to wiale- this refund by reducing the principal owed under the Note or by maldng a direct payment
to Borrower. If a refind reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or zot a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direcipayiacnt to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Nofices, All notices given by Borrower ot Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in conp’ctibn with this Security Instrument shall be deemed to have been piven to
Borrower when mailed by first class mail o1 whenr actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitu’c notice to all Borrowers nnless Applicable Law expressly requires
otherwise. The notice address shall be the Propert 4dress unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promgfly notify Lender of Borrower's change of address. If Lender
specifies a pracedure for reporting Borrower's change of add:ess, then Borrower shall only reporta change of address
through that specified procedure. There may be only one (csignated notice address under this Secority Instrument
at any one time, Any notice to Lender shall be given by delivariny it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another addrés 0y notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been givcn to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required o der 'Anplicable Law, the Applicable Taw
requirement will satisfy the corresponding requirement under this Securily Fastrument.

16. Governing Law; Severability; Rules of Construction. This Secuti.y. Instrument shall be governed by
federal law and the law of the jurisdictiori in which the Property is located, Allrichts and obligations contained in
this Security Tnstrument are subject to any requirements and limitations of Applicatie Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent,"hut such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o cleuse of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisifas of this Security
Tnstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inclyde the ploral and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shail be given one copy of the Note and of fhis Security Thstrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or heneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at & futore date to a purchaser.
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If all or any past of the Property or any Intesest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is soid or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrament, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

T Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secared by this Security Insttument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies petmitted by this Security Instrument without further notice or demand
on Borrower,

19. Z3orrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the rigat to have enforcement of this Security Instrument discontinued at any time priot to the earlicst of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Lawmight specify for the termination of Borrower' s right to reinstate; ot {¢) entry of a judgment enforcing
this Security Lusenimont, Those conditions are that Borrower: () pays Lender al] sums which then would be due
under this Security Tnstrament and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {r) pays all expenses incurred in enforging this Security Instrument, inchading, but not
limited to, reasonable attoracys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest 14 the Property and rights under this Security Instrument; and (d) takes such action as
Lender tnay reasonably require ‘o assure that Lender's interest in the Propecty and rights under this Security
Instrument, and Borrower' s obligatior. to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applienhle Law. Lender may requirc that Borrower pay such reinstatement sums
and expenses in one or more of the followirg forms, as selected by Lender: () cash;, (b) money order; {c) certified
check, bank check, treasurer's check or cashier's zaeck, provided any such check is drawn upon ao institution whose
deposits are insured by 2 federal agency, instumentality or entity; or (d) Flectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to teinstats shail not apply in the case of aceelerstion under Section 18,

20, Sale of Note; Change of Loan Servicer; Notier of Grievance. The Note or a partial interest in the Note
(together with this Secur ity Instrument) can be sold one or e £mes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer ‘) fast collects Petiodic Payments due under the Note

and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Securlty-

Instrument, and Applicable Law. There also might be cne or more chansze of the Loan Servicer pnrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wilk
state the name and address of the new Loan Servicer, the address to which/pryments should be made and any other
information RESPA requires in connection with a notice of transfer of serviving T the Note is sold and thereafter
the Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the mé=tzaze loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successot Loan Scrvicer and are not assumed
by the Note purchaser unless ofherwise provided by the Note purchaser,

Neither Borrower nor Lender may COmmence, join, or be joined to any judicial actin (as either an individual
litigant or the merber of a ¢lass) that arises from the other party's actions pursuant to this Secarity Jastrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secarity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in conpliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the @ving of such
notice to take corrective action, If Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporturity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, ox wastes by Enyironmental Law and the following substances;
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materialg; (o) "Environmental Law" means federal
laws and laws of the jurisdiction where the Properly is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Knvironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threater o telease any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anytng affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an

Environme:tal-Condition, or (c) which, due to the presence, use, Or release of a Hazardous Substance, ¢creates a -

condition that ~drersely affects the value of the Property. The preceding two sentences shail not apply to the
presence, Dse, Wi $i0rage on the Property of small quantities of Hazardous Substances fhat are generally recognized
to be appropriate (5 rormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in covsumer products).

Borrower shall pram ¥y give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ot ¥ “pulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Bseirower has actual knowledge, (b) any Bnvironmental Condition, including but not
limited to, any spilling, leaking, disonarze, release or threat of release of any Hazardous Substance, and (¢) any
_ condition caused by the presence, usc.or yelease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, of is notified bv any governmental or regulatory authority, or any private party, that
any removal ot other remediation of any Hizardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acsordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower ands cnder further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give nodure to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Yastrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notlee shall specify: (a) the default; {(b) the action
required to cure the default; (c) a date, not less than 30 days from the.2ate the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the defult up or before the date specified in the
notice may resuit in acceleration of the sums secured by this Securit; Tastrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Bosrowar of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-extoonee of a default or any other
defense of Borrawer to acceleration and foreclosure, If the default is not cured on o hefore the date specified
in the notice, Lender af its option may require immediate payment in full of all suzas secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial y roceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Secuon 22, including,
but not limited to, reasonabie attorneys' {ees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reléase this Security
Instrament, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tins Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with Tlinois law, the Borrower hereby releases and waives all rights

under and by virtue of the Iilinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Tender's interests in Borrower's collateral. Thig insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will he responsible for the costs of
that insurance, inchiding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The cosis of the insurance may
be added t~ Borrower' s total ontstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SICNT{G BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument andin v Rider executed by Borrower and recorded with it.

QK-UU\ (k. Lot 7 e

orivia A Scott -Borrower
Witness \ Witness
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[Space Balow This Line Far Acknowledgment]

Sate of  LLLINOIS )
) 88,
County of _Cook )
; Ma!'ta L. ‘ﬁmothee ce,rtify that

(here give name of officer and his official title)

Olivia 2 Scott

(name of grantor, andAf acknowledged by the spouse, his ot her name, and add "his or her spouse”)

personally known to me fo be-tie same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person; aid acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntar; act, for the nses and purposes therein set forth.

ot g Fehruary 27, 2028

Dated: June 17, 2022 /
/ PR
: NOTARY £ N EFE:IC‘ALSEM% _ ; L7
ruBLc F Notary Public - State of liinois Samatord of officer
: SITEOF] My Commission Expires Wig aﬂ_’ Y, )
e
¥, .

{Scal)

Loan Originatoxr: Jo Ann Theriault-Fazio, NMLSR ID 112837
Loan Originator Organization: Proper Rafe, LLC, NMLSR ID 19016399
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EXHIBIT "A"

Order No.:  22GND735011NB

For APN/Parcel ID(s): 17-07-206-043-1003
PARCEL 1:

UNIT 3 INTHE 1742 WEST HURON CONDOMINIUM AS DELINEATED ON A CURVE OF THE
FOLLOWIN/S DESCRIBED REAL ESTATE:

THE WEST 25.“EET OF THE EAST 451 1/2 FEET OF THE SOUTH 120 1/2 FEET NORTH OF
HURON STRELT.“ORMERLY 2ND STREET OF BLOGK 2 iN CANAL TRUSTEE'S SURDIVISION OF
SECTION 7, TOWNSHIP 39, NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;
ALSO THE SOUTH1201/2 FEET OF BLOCK 2 LYING WEST OF THE EAST 451 1/2 FEET NORTH
OF HURON STREET FCXMERLY 2ND STREET AND LYING EAST OF THE EAST LINE OF LOT 19
IN BLOCK 2 IN JOHNSON & KING'S SUBDIVISION OF CANAL TRUSTEE'S SUBDIVISION OF
SECTION 7, TOWNSHIP 39, NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY I8 ATTACHED As ZXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM,
RECORDED AS DOCUMENT 9650172% TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, N COOK COUNTY, ILLINOIS,

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF P-3 AND'S<4; LIMITED COMMON ELEMENTS, AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 96501721.
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Loan Number: 980121146120

FIXED INTEREST RATE RIDER

Date; June 17, 2022
Lender; PROPER RATE, LILC

Borrower(sy 0livia A Scott

TPI$ FIXED INTEREST RATE RIDER is made this  17th day of June, 2022
and is ircorporated into and shall be deemed to amend and supplement the Sccurity Tnstrument, Deed of
Trust, or Sscurity Deed (the "Secarity Instrument") of the same date given by the undersigned (the
"Rorrowet” ) (o sepure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

PROPER RATE, /LiC - ‘
(the "Lender"), The Selurity Instrument encumbers the property more specifically described in the Security

Tnstrument and locate/t-at.

1742 W RURON ST Unit 3, CHICAGO, TLLINCIS 60622
[Property Address]

ADDITIONAL COVENANIS/ 1 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender e riier covenant and agree as follows:

A. Definition ( E ) "Note" of th: Security Instrument is heveby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) '"Note"means the promissory note signed Ly ‘ae Borrower and dated  June 17, 2022
The Note states that Borrower owes Lender THREE GUNDRED FIFTY-TWO THOUSAND AND

00/100 Dollars (U.S. $ 352,000.00 )
plus interest. Borrower has promised to pay this debt in regeiar Periodic Payments and to pay the debt in
full not later than July 1, 2052 at thzdie of 5.750 %.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Fixed ;
Interest Rate Rider. ‘

Ol o Sedt a2

Borrower 0livia A Scott Date

ILLINOIS FIXED INTEREST RATE RIDER < DocMagic
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1742 W HURON ST Unit 3
APN: 17-07-206-043-1003

Loan Number: 980121146120

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 17th day of Juna, 2022 ,
and is incorporated into and shall be deemed to amend and sapplement the Mortgage. Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
securs Borrower's Note to PROPER RATE, LLC, IT I5 A LIMITED LIABILITY CCMPANY

(the "Léngiar") of fhe same date and covering the Property deseribed in the Security Instrument and located at:

1742 W HURON ST Unit 3, CHICAGO, ILLINOIS 60622
[Property Address]

The Property includes.a unit in, together with an undivided interest in the common elements of, a
condominium project kmoyir 8.

1147 West Huron condeminium
[Narte of Condominium Project]

(the "Condominium Project"), If the owness sssociation or other entity which acts for the Condominium
Project (the "Owners Association™) holds tte to property for the benefit or use of its members or
shareholders, the Property also includes Borrowes s Loterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest. -

CONDOMINIUM COVENANTS. In addition t¢ th< covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres 23 follows:

A. Condominium Obligations. Borrower shall pes sormatl.of Borrower’s obiigations under the
Condominium Project's Constitwent Documents, The "Constituent Documents" are the! (i) Declaration or
any other document which creates the Condominium Project; (it) by-lav's: i) code of regulations, and (iv)
other equivalent documents. Bortower shall promptly pay, when due, alidres and assessments imposed
pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” of “bianket” policy on the Condominium Project which is ¢atist ctory to Lendet
and which provides insurance coverage in the amounts (including deductible levels), fod the reriods, and
against loss by fire, hazards included within the term "axtended coverage, " and any other hazsids, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Londer waives
the provision in Seotion 3 for the Periodic: Payment to Lender of the yearly premium installnerts for
property insurance on the Property; and (i) Borrower's obligation under Section 3 to maintain properly
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Tender requires as a condition of this waiver can change during the term of the loan,

WUCTISTATE GONDOMINIUM RIDER =
M o Mae/Fraddia Mac UNIFORM INSTRUMENT » DocMagie
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that/ne Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Sriiclemnation. The proceeds of any award or claim for damages, direct or consequential,
payable fo Bairewer in connection with any condemuation or other taking of all or any part of the Property,
whether of the aait Gx of the common elements, or for any conveyance in lev of condemnation, are hereby
assigned and shall he paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrament.2. provided in Section 11 .

E. iender's Prior Cunsent. Borrower shall not, except after notice to Lender and with Tender's
prior written consent, either parrition or subdivide the Property or consent (0! (i) the abandonment or
termination of the Condominium Proieat, except for abandonment or termination required by lawin the case
of substantial destruction by fire or ather casvalty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any prov w41 the Constitaent Documents if the provision is for the express
benefit of Lender; (iil) termination of profe: sional management and assumption of self-management of the
Owners Association; or (iv) any action which woald bave the effect of rendering the public liability insurance
coverage maintained by the Owners Association smazzeptable to Lender.

F. Remedies. If Borrower does not pay condomizarm dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph T shall become additionsl debt of
Borrower secured by the Security Instrument. Unless Borrower 7nd Lender agree (o other terms of payment,
these amounts shall bear intersst from the date of disbursemeit at the-Note rate and shal be payable, with
interest, upon notice from Lender to Borrower requesting payment

MULTISTATE CONDOMINIUM RIDER 2 UocMadle
Fannie Mae/Fredcie Mac UNIFORM INSTRUMENT W g
Form 3140 4/01 Page 2 of 3




172217833148 Page: 20 0f 2077

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls an
Condominium Rider,

m (AT

Slizia A Sco

Scott -Borrower

IR R AR R R TS S T e e,

d agrees to the terms and covenants contained in this

MULTISTATE CONDOMINIUM RIDER
Fannis Maa/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01 Page 3 of 3
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