UNOEEICIAL CORPY

§ ., \ 4 |
"IInOIS Antl-Predato'y Doc#. 2217833193 Fee: $98.00
Lending Database o oy
Program Date: 06/27/2022 01:58 PM Pg: 1 of 16
Certificate of Exemption

Report Mortgage Fraud

844-768-1712 .
rc22 199N
The pfopelty identified as: PIN: 19-24-225-041-0000
Address:
Street: 6649 S. FAIRFIELD AVE
Street line 2:
City: CHICAGO State: IL ZIP Code: 60629

Borrower: BENJAMIN BOLT

Loan / Mortgage Amount: $142,500.00

This property is located within the pragram area and is exempt from the requirements of 765 ILCS 7,70 et seq. because
it is not owner-occupied.

Certificate number: EDB17779-F212-4FAD-8FA4-D52F2379BFEA Execution date: 6/21/2022




2217833193 Page: 2 of 16

UNOFFICIAL COPY

After Recording Retum To:
LOANDEPOT.COM, LLC

ATTN: DOC CONTROL

25500 COMMERCENTRE DR. SUITE
100

LAKE FOREST,CA 92630
866-970-7520

This Instrumnent Prepared By:

LOANDEPQT.CONM, LLC
26642 TOWNE CENTRE DRIVE
FOOTHILL RANCa, CA 92610
{847)262-324¢6

[Space Above This Line For Recording Data]
MORTGAGE

BOLT

Loan #: 400791495

PIN: 19-24-225-041-0000
MIN: 100853704007514590
MERS Phone: 1-888-879-5377

DEFINITIONS

Words used in multiple sections of this document are detined ‘ociow and other words are defined in Sections 3, 11, 13, 13,20
and 21. Certain rules regarding the usage of words used in this.docment are also provided in Section 16.

(A) "Security Instrusment" means this document, which is dated JUNE 21, 2022, topether with all Riders to this
document.

(B) "Borrower" is BENJAMIN BOLT, MARRIED MAN;.Borrower is (ne mnrtgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS 1s a srparate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unZer this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telepliciie number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888} 679-MERS.

{Dj "Lender" is LOANDEPOT.COM, LLC.Lenderisa LIMITED LIABILITY COMPANY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL JaNCH, CA 92610.

(E} "Note" means the promissory note signed by Borrower and dated JUNE 21, 2022. The Not, stai=s that Borrower owes
Lender ONE HUNDRED PORTY-TWO THOUSAND FIVE HUNDRED AND 00/100 Dollars {(U.S. $142,500. 00) plus
imerest at the rate of 6. 625%. Borrower has promised fo pay this debt in regular Periodic Payments and {0 zay the debt in full
not later than JULY 1, 2052,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Proper:v.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepaymenl charges and late charges due under the Note,
and ali sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

] Adjustable Rate Rider Cl Condomiriium Rider [ Second Home Rider
O Balloon Rider O Planned Unit Development Rider i Biweelkly Payment Rider
™ 1-4 Family Rider O Other(s) [specify]
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations_, ‘ordin‘a:}ces and
administrative tules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charpes that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephenic instrament, computer, or magnetic tape so as to
order, instruct, or authorize a financiai institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
ciearinghouse transfers,

{L} "Escrow ltems™ means those items that are described in Section 3.

{M) "Miscellaneovs Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemaation or other taking of all or any part of the Property; (iii) conveyance it licu of condemnation; or {iv}
misrepresentations of, Or #missions as to, the value and/or cendition of the Property.

(N) "Mortgage Insurarie™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” meais the regularly scheduled amount due for (i) principal and interest under the Note, phus (ii) any
amounts under Section 3 of this Security Instument,

(P) "RESPA" means the Real Est.ie Scttlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), a5 ihe;7 might be amended from time to time, or any additional or successor legislation or
regulation that governs the samme subject matter_As used in this Secutity Instrument, "RESPA" refers 1o all requirements and
restrictions that are imposed in regard to a "feJerally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower" means ary pary that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or thi; Szcurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Vo, and all renewals, extensions and modifications of
the Note; and (it) the performance of Borrower's covenants and agreeinerts-under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MEF.S (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the foliowing Zczcribed property located in the COUNTY of
COOR:

LBGAT. DESCRIPTION I8 ATTACHED HERETO AND MADE 2 PARYT HERLCY, SEE SCHEDULE A

which currently hes the address of 6649 8 FAIRFIELD AVE, CHICAGD, TL 63Fiy J"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, ax all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also bé covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrowsr-ar ferstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security [nstrument, but, if aecessary to comply
with iaw or custom, MERS (2s nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited 1o, the right to foreclose and sell the Property; and to take any acacr. required of
Lender including, but not limited to, releasing and canceling this Security [nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower

warants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower and {.ender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow {tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges du_e
under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. Howevet, if any check or other instrument received by Lender as payment
under the Note or this Security Instrumeit is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; {c) certified check, pank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instcumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
iocation as may bs designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial pzyment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial zeyment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such.za7ment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments aredcertad. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lendzr may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a réasonable period of time, Lender shall either apply such funds or retum them to Bomower, If
not applied carlier, such funds wi'l‘oc applied to the outstanding principal belance under the Note immediately prior to
foreclosure. No offset or ¢laim which Foriowrer might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and ris Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceed. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following or.er of priority: (a) interest due under the Note; () principal due under the
Note; (c) amouats due under Section 3. Such payments shall be applied to each Pericdic Payment in the order in which it
became due. Any remaining amounts shall be applied first to Jais charges, second to any ofher amounts due under this Security
Instrument, &nd then to reduce the principal balance of the Nore.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent pavment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Beorower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any ~xcess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to ziylate charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then 2s described in the Note

Any application of payments, insurance proceeds, or Miscelianeous Proceeds o Jrincipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinent< are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (&) (v es and assessments and other
ttems which can attain priority over this Security Instrument as a lien or encumbrance on the Prope ty; (%) leasehold payments
or ground rents on the Property, if any; (c} premiumns for any and all insurance required by Lenderuidér Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the puyaent of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Jtemis * At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Ass(ssvaents, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender alt notices of amounts to be paid under this Section. Botrower shall pay Lender the Funds for Escrow [tems uniess
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay 1o Lender Funds for any or alf Escrow items at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Botrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Botrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow liem, Lender may exercise 11s rights under Section ¥ and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow liems at any time by 2 notice given in accordance with Section 15 and, upon such revocatior, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an smount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and {b) not to exceed the maximuwn amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
of otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instromentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) ot in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest zx the Funds and Applicable Law penmits Lender to make such a charge, Unless an apreement is made in
writing or Applicatlc Law tequires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, »th.out charge, an annual accounting of the Funds as requited by RESPA.

If there is a suplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with XSSPA. If there 15 a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by PiS PA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in na-iore than 12 moathly paymenis. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borriwr'r s required by RESPA, and Borrower shall pay to Lender the amount rieccssary to
ke up the deficiency in accordance with '/ ESPA, but in no more than 12 monthly payments.

Upon paymerit in full of all sums sec wred oy this Security [nstrument, Lender shall promptly refund 10 Botrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all ta~.ex, assessments, charges, fines, and impositions attributable to the
Property which can atiaia priority over this Secarity Inst ument, leasehold payments or ground rents on the Property, if any,
and Comnunity Association Dues, Fees, and Assessments, i7 any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has piisrity over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the licil -4 manner acceptable 10 Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good frith: &y, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinicn operate to prevent the enfo scment of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the Yolder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines thiat any part of the Property is subject to a lien
which can atain priority over this Security Instrument, Lender may give Borrower a noivve identifying the lien. Within 10 days
of the date on which that notice i given, Borrower shall satisfy the lien of lake one or za07¢ of the actions set forth above in
this Section 4. ' '

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. .

5. Property Insurance. Borrower shall keep. the improvements now existing or hereafter eructcd on the Property
nsured against loss by fire, hazards included within the term "exttended coverage," and any other hazsids including, but not
limnited to, earthquakes and floods, for which Lender requires insurance, This insurance shal! be maintaiied iz the amounts
(including deductible levels) and for the periods that Lender rgquires. What Lendet requires pursuant to. the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such detetmination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or Iess_er coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shzll be payable, with such intarest, upon notice from Lender to Borrower requesting paymenl.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's rig!lt to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mmtlgagee and/or as an additional
[oss pavee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not
otherwise tequired by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender a5 mortgages and/or as an additional loss payee.

In the everiv of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made pre.optly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the uudesiying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is ezoomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the rigitr hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been cumplated to Lender's satisfaction, provided that such inspection shall be undertaken promply,
Lender may disburse procecds fou the repairs and restoration i a single payment or in a series of propress payments as the
work is completed. Unless an agre<iuent is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required €2 p.y Borrower any interest ot earnings on such proceeds. Fees far public adjusters, or
other third patties, retained by Bormower znall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not :conomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by tis Secutity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applice m the order provided for in Section 2.

If Borrower abandons the Property, Lender m2; file, negotiate and settle any available insurance claim and related
matiers. If Borrower does not respond within 30 days to 1 notie from Lender that the insurance carrier has offered to settic a
claim, then Lender may negotiate and settle the claim. The 3-dav period wili begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 or otherwist, Porrower hereby assigns to Lender (a) Bormower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid yader the Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any refund of uneatne rremiums paid by Botrower) under all insurance
policies covering the Property, insofar as such rights are applicable to thr, coverage of the Property. Lender may use the
msurance proceeds either 10 repair or restore the Property or to pay amouris unpai< wnder the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as' Paniower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Proparv as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wrting, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's ¢otitrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower s'all not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or 2o+ 3reower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating o1 d2creasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repait or restoration is not ecoromically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance ¢+ condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Eender may disburse proceeds for the repairs
and restoration in & single payment or in a series of progress payments as the work ig completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entties upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
1o such an interior inspection specifying such reasonable cause,

8. Borrower's Loar Application, Borrower shall be in default if, during the Loan application process, Borrower or
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any persons ot entities acting at the direction of Borrower or with Borrower's km_)wledgc or consent gave r-naterialljzr fals_e,
misteading, or inaccurate information or statements to Lender (or failed to provide Lender with matertal llnfornlatlon] in
connection with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in ¢the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that }nig!lt
significantly affect Lender’s interest in the Property and/or rights under this Security [nstrumq::nt (:suqh asa propeedmg_m
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Secunty Insirument,
including protecting and/cr assessing the value of the Property, and securing and/or repairing the Property, Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court:and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights undqr this
Security Instrurent, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering t'ie Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or cth<r.~ode violations or dangerous conditions, and have utilities tumed on or off. Although Lender may
take action under this Se.tier, 9. Lender does not have to do so and is not under any duty or obligation to do so. 1t is apreed that
Lender incurs no liability for ne. taking any or all sctions authorized under this Section 9.

Any amounts disbursed ry Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [nstrument. These amounts snall bear interest at the Note rate from the date of disbursement and shall be payeble, with
such interest, upon notice from Lendet t3 Bowawer requesting payment.

[f this Security [nstrument is on « leas=hold, Borrower shall comply with all the provisions of the lease. Borrowet
shall not surrender the leasehold estate and in eres.s herein conveyed or terminate or cancel the ground lease. Bomrower shall
not, without the express written consent of Lencer, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merg < unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Murigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage [nsuranse i effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage 1nsurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the pregiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent o #ie- Mortgage Insurance previcusly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurarcr previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage [nsurance co /erage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due *viien the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss rese-ve in lieu of Mortgage Insurance. Such
loss reserve shail be non-refundable, notwithstanding the fact that the Loan is ultima’ery paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no wiiger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) proviued by an insurer selected by Lander
again becomes available, is obtained, and Lender requires scparately designated payments tov’a’c the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrorver was required to make
separately desighated payments toward the premiums for Mortgage Insurance, Borrower shall pay: th7 premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's regairanent for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for suck tzm:ination or uatil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay invcvest at the rate
provided in the Note.

Mortgage Insurance retmburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on tetms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agresments may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage [osurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other enfity, or

ILLINOIS-Singhe Family-Fannle Mae/Freddic Mac UNIFORM INSTRUMENT
323,50 Page 6 of 11 Form 3014 1501

T

-6-11




2217833193 Page: 8 of 16

UNOFFICIAL COPY

400751499

any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive_ ﬁ'9m {or might be r‘:haracten;ed
as) a portion of Borrower's payments for Mortpage Insurance, in exchange for sharing or modlf)_rmg the morigage insurer’s risk,
or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refand,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance undey the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain camcellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were umearned at the
time of such cancellation or termination.

11, Assiguient of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property 15 damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is voraomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the righi« oold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been comipieted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs cad restoration in a single disbursement or in a series of progtess payments as the work is
completed. Unless an agreement (s made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required t4 ray Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasiblz-ar Lender's secutity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security ‘nstrument, whether or not then due, with the cxcess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the cxder provided for in Section 2.

In the event of a total taking, destruction, or oz, i7 value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or los: in alue of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or197s-in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partic! tiking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Secesit; Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the tote{ 2a:ount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market vaiue of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pruperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is lecs *ien the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and erder otherwise apree in writing, the
Miscellaneovs Proceeds shall be applied to the sums secured by this Security Instrument whe ther ot not the sums are then duc.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrowe. that the Opposing Party (as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails (0 res pond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneru: Mroceeds either to
restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not thén due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if zny action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cute stich a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's intetest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
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previded for in Section 2.

12. Borrower Not Released: Forbearance By Lomder Not & Wailver, Extension of the time for payment or
modification of amortization of the sums secured by this Secutity [nstrument pranted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. .Lender
shall not be required to commence proceedings againsi any Successor in Interest of Borrower or to refuse fo extend time for
payment or othetwise modify amortization of the sums secured by this Security Instrument b?' reason (?f any dB]:l'lEl‘ld made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any nghl or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigmers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrowet who co-signs this Security Instrument
but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest i the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Seca:ity Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommozatizns with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the e visions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's obligations
under this Security Inst.gizcri in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Berrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees .o such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Sectict: 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender miy «n~ige Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's inicrest.iz the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security [nstrument to charge a specific fer, 10 Borrower shali not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly pronibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxiriim loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection vith the Loan exceed the permitted limits, then: (2} any such
loan charge shall be reduced by the amount necessary to recuce the charge to the permitted limit; and (b) any sums already
collected from Botrower which exceeded permitted limits will k< refonded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by malsiis a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without »4v prepayment charge (whether or not & prepayment
charge is provided for under the Note). Borrower's acceptance of any such r=fund made by direct payment to Bortower will
constitute a waiver of any right of action Borrower might have arising out of such avercharge,

15. Notices. All notices given by Borrower or Lender in connection with.this Security Instrument must be in writing.
Any notice 1o Borrower in connection with this Security Instrument shall be deeri¢a 1) have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if seit Ly other means. Notice to any one
Borrower shali constitute notice to all Borrowers unless Applicable Law expressly requires stherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by nétize 1o Lender. Borrower shall
promptly notify Lender of Borrower'’s change of address, If Lender specifies a procedure for repoting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. Tpire may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be ziven by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given'tu.Lender until
actually received by Lender. If any notice required by this Secutity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the commesponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction i which the Property is located. All rights and obligations contained in this Securily
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prehibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As used in this Security Instrument: {a) words of the masculine gender shall mean and include (.:OHeSpOnding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inchude the plural and vice versa; and (¢) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "]mlere_st in the
Property”" means any legal or beneficial interest in the Propetty, including, but not limited to, those beneﬁmal.mtgrests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natufal
person and a beneficial interest in Bortower is sold or transferred) without Lender's prior written consent, Lender may fequire
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lende: exireises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days fsom the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Securty pstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies perrattrd by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Ri'ht tn Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement or thiy Security Instrumeni discontinued at any time prior to the earliest of: (a) five days before
sate of the Property pursuant to Sec'iza 22 of this Security Insttument; (5) such other period as Applicable Law might specify
for the termination of Borrower's right t reinstate; or (c) entry of a judgment enforcing this Security [nstrument. Those
conditions are that Borrower: (a) pays Leid.r all sums which then would be due under this Security [nstrument and the Note as
if no acceleration had occutred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, =t naf liited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protscting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may rersonably require to assure that Lender's interest in the Property and
rights under this Secutity Instrament, and Borrower's ol ligatinn to pay the sums secured by this Security [nstrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, previded any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby sliai remain fully effective as if no acceleration had
uceurred. However, this right to reinstate shall not apply in the case of accelration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note (together
with this Security Instroment) ¢an be sold one o more times without prior notice 1w Semower. A sale might result in a change
in the entity (known. as the "Loan Servicer") that colects Petiodic Payments due uncer &z Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security [nstremert, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If fisre is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and aad.ess ~F the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in conne tion with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is setviced by a Loan Servicer other th=a e purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be fransfim2d 10 2 successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
of the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, ihis Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such netice 1o take corrective action. If
Applicable Law provides a time period which must ¢lapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shal? be deemed to satisfy the rotice and
opportunity to take cortective action provisions of this Sectior: 20.

ILLENOIS-Single Family-Fannke Mae/Freddie Mac UNIFORM INSTRUMENT
323,50 . Page 9of 11 Form 14 1,61

KA KOO

323-9-11-4007931499




2217833193 Page: 11 of 16

UNOFFICIAL COPY

4007914399

21. Hazardous Substances. As used in this Section 21; {a} "Hazardous Substances” are those substances defined as
toxic ot hazardous substances, poilutanis, or wastes bv Enivironmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials ?Ol'ftﬂi.llil:lg asbestos or
formaldehyde, and radioactive materials; (b) "Environm. »mai Law" means federal laws and laws of the j'unsdlctlon where the
Property is located that relate to health, safety or enviromnerual protection; (¢) "Environmental Cleamzp” mclude§ any response
action, remedial action, or removal action, as defined i £avironmental Law; and (d} an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigper an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, tor allow anyone else fo do,
anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities o7 ilazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Foperty (including, but not limited to, hazardous substances in consumer products).

Borrower sna’i promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regv’atory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Botrower has oc'ual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
teaking, discharge, release or treat of release of any Hazardous Substance, and {c) any condition cansed by the presence, use
or release of a Hazardous Substarce which adversely affects the value of the Property. [f Bomrower leams, or is notified by any
governmental or regulatory authoricy, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, 3e.rawer shall promptly take afl necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleamup.

NON-UNIFORM COVENANTS. Borovser and Lender further covenant and agree as follows:

22. Acceleration; Remedles. Lender shal. gy motice to Borrower prior to acceleration follewing Borrower's
breach of any covemant or agreement in this Security Instrument (but not prior to acceleration under Section 15 unless
Applicable Law provides otherwise). The notice shall. spei ify: (a).the default; (b) the action required to cure the default:
{c) a date, not less than 30 days from the date the notice is given to Borrgwer, by which the default must be cured; and
(d} that failure to cure the default on or before thé date speciiizd.in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial pcozevding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration gir! Vhe right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acr=iration and foreclosure. If the default is not
cured om or before the date specified in the motice, Lender.at its option mzy require Immediate payment In full of all
sums secured by this Security Instrument without further demand and mizy foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred In [urswing the remedies provided in this
Section 22, including, but not limited ta, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lencer shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasine this Security Instrument,
but only if the fee is paid to a third perty for services rendered and the charging of the fee is permitt(d un er Applicable Law.

24. Waiver of Homestead. In accordance with I1linois law, the Borrower hereby releases and waives all rights under
and by virtue of the 1ltinois homestead exemption laws.

23. Placement of Callateral Protection Insurance. Unless Borrower provides Lender with evidenas £ the insurance
coverage required by Botrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests in Bortower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collatetal. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. IT Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the canceilation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY S] NG BELOW, Borrower accepts and agrees to the 1erms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

- BORROWER / .numl BOLT

COUNTY OF ___ _ ;o 3./9'

The foregoing instrurient was acknowledged before me this ilawe/ N

by BENJAMIN BOLT.

o~ -
My Commission Expires: 7' 02'5 d? /

DAVID HENRY HOERMANN
y MOTARY PUBLIC - STATE OF COLORADO

Individual Loan Originator: LARRY POTESHMAK, NMLSR 12: 253783 NOTARY ID 20184023085
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSD 17s: 174457  § MY COMMISSION EXPIRES JuL 25, 2024
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1-4 FAMILY RIDER
(:\ssignment of Rents)

BOLT
Loan # 4007514599
MIN: 100853704007514990

THIS 1-4 FAMILY RIDER is made thiz 23 8T day of JUNE, 2022, and is incorporated
into and shall be deemed to amend and supplement f.e Mortgage, Deed of Trust or Security Deed
(the *Security Instrument”) of the same date given by *ie undersigned (the "Botrower") 1o secure
Borrower's Note to LOANDEPOT . COM, LLC (the "Lendr. ) of the same date and covering the
Property described in the Security and located at: 664% 8/ ZFAIRFIELD AVE, CHICAGO, IL
60623 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants @iv) agreements made in the
Security [nstrument, Borrower and Lender further covenant and agree as iollaws;

A. ADDITIONAL PROPERTY SUBJECT TO TUE SECURITY
INSTRUMENT. In addition to the Property described in Security lustrzment, the
following items now or hereafter attached to the Property to the extent they arc fixarres are
added to the Property deseription, and shall also constitute the Property covered %+ the
Security Instrument: building materials, appliances and goods of every nature whatscéver
now or hereafter located in, on, or used, or intended to be used in connection with t'ic
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doots, screens, blinds, shades, curtains and curtain rods,
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attached mirrors, cabinets, paneling and attached tloor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property
described in the Securtity instrument (or the leasehold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinapres, regulations and requirements of any governmental body applicable to the
Property.

C.sUBORDINATE LIENS., Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT L35S INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the otaer buzards for which insurance is required by Section 5.

E. "BORROWER'S 2IGHT TO REINSTATE" DELETED. Section 19 is
deleted,

F. BORROWER'S OCCUZANCY, Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borowzr's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASLS. Vpon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon tlie “ssignment, Lender shall have the right to
modify, extend or terminate the existing leases atd 10 =xecute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "l¢zce” shall mean "sublease" if the
Security Instrurnent is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION, Borrower absolutely and unconditionatty assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, repaidiess of to whom the
Rents of the Praperty are payable. Borrower authorizes Lender or Lendd’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rexts to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lende: iias given
Borrower notice of default pursuant to Section 22 of the Security Instrunent pud (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or [ cpder's
agent. This assignment of Rents constitutes an absolute assignment and not an assignineat
for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Botrower agrees that cach tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
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to the tenant; (iv) unless applicable law provides otherwise, ail Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (vy Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rent; and profits derived from the Property without any showing as to the inadequacy of
the Prorerty as security.

i1 the Rents of the Property are not sufficient to cover the costs of taking control of
and manag;.ng the Property and of collecting the Rents any funds expended by Lender for
such purpose: skall become indebtedn:ss of Borrower to Lender secured by the Security
instrument pursuan? o Section 9.

Borrower. rpresents and warrants that Borrower has not executed any prior
assignment of the Renty, ar.d has not performed, and will not perform, any act that would
prevent Lender from exercising ‘s rights under this paragraph.

Lender, or Lender's ayents or a judicially appointed receiver, shall not be required
to enter upon, take control of of maintain the Property before or after giving notice of
default to Borrower. However, Lenze:, or Lender's agents or a judicially appointed
receiver, may do so at any time when a defanlt occurs. Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall teiminate when all the sums secured by the
Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrow-r'z default or breach under any note
or agreement in which Lender has an interest shal! he-a breach uader the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrurment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavinants contained in this
i-4 Family

L BoRROWER -Pl#mﬁm BOLT

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
32,60 Form3170 /01 (page3 of 3 pages)
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LOT 27 (EXCEPT THE SOUTH 23 FEET THEREOF) ALL OF LOT 28 AND THE SOUTH 9 FEET AND 11
INCHES OF LOT 29 IN BLOCK 12 IN AVONDALE ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Commonly known as 6649 S Fairfield Avenue, Chicago, IL 60629
Parcel ID{s): 19-24-225-041-0000,

Legal Descripion PTC22-18400/29



