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MERS Phone: 1-888-575-5177
Escrowftlming # 3676973364

DEFINITIONS

Words used in multiple sections of this document are defined Uelaw and other words are defined i Sections 3, 11, 13, 18,
20 and 21, Certain rules regarding the usage of words used in thi='d%cument are also provided in Section 16.

(A) "Security Instrument™ means this decument, which is daied May~23, 2022, together with all Ridets to this
document.

(B) "Borrower” is Donald Lee and Hailey Suthers. Borrorie is the mortgagor under this Security
Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separa'e corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS s the mortgage: vnder this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and teiepbone number of PO, Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender' is RANK OF AMERICA, R, A, LenderisaMational Asssciation orgraized and existing undey
the laws of THE UNITED STATES. Lender's address is 101 8cuth Tryen Street, Charlotte, KC
28255,

(E) *Note” means the promissory noie signed by Borrower and dated May 23, 2022, The Note siates that Borrower
owes Lender Five Hundred Thirteen Thousand Saven Hundrad Fifty And 00/100 Dollars (115,
$513, 750. 00) plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in
full not iater than Juna 1, 2052,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" ineans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and al sums due under this Security Instrument, plus interest.

ILELINOIS-Singlz Family-Fansic MacfFreddic Mac UNIFORM INSTRUMENT Form 314 1/01
TLLINOIS MORTGZAGE (SIMTG.IL )

322,35 (07/186) Page 1ol 13 BANK OF AMERICA, N A,

A A A

10228020036 16404000*




2217833278 Page: 3 of 23

UNOFFICIAL COPY

Doe ID ¥ xexoexooxxex2 00

. (H) "Riders" means all Riders o this Security Instrument that are executed by Bortower. The following Riders are to be
executed by Borrower [check box as applicable]:

B Adjustable Rate Rider & Condoeminivm Rider O 8econd Home Rider
O Baficon Rider O Planned Usit Development Rider O Biweekly Payment Rider
(I 1-4 Family Rider [ Qthex(s) [specify]

(I} "Applicable Law™ mecans all controlling applicable federal, state and local statzies, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(I} "Commvr.ity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposed o Borower or the Property by a condominitm association, homeowners association or similar organization,
(K} "Electronic f'vids Transfer” means any fransfer of funds, other than a transaction originated by check, draft, or
similar paper instrur seni, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, instzact, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-ofesale transfors, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and antomated clearinghouse traziafers.

(L) "Escrow [tems" means those i#2ins that are described in Section 3.

(M) "Miscellaneons Proceeds™ meas any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid ruder the coverages described in Section 5) for: (i} damage to, or destruction of,
the Property; (i) condemnation or other talZizof all or any part of the Property; (iii) conveyance in lict of condemnation;
or {iv) misrepresentations of, or omissions ag t2; #1i¢ value andfor condition of the Property.

(N} "Mortgage Insurance" means insurance pro.scting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment” means the regularly schodvled amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estate Setttement Proceltwuris Act (12 U.S.C. §2601 et seq.) and iis implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they migh* b+ amended from time to time, or any additional or
successor legislation or regulation that governs the same subject mitter. As uged in this Sccurity Insbument, "RESPAY
tefers to all requirements and restrictions that are imposed in regard to o"federally related mortgage loan" even if the
Loan does not qualify as a "federally refated mortgage loan” under RESF A,

(Q) "Successor in Interest of Borrower™ means any party that has taken atiz 1o the Property, whether or not that party
has assumed Bomrower's obligations under the Note and/or this Security Instrumer.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instument secures to Lendar: (i) the repayment of the Lean, and all renewals, ¢x?crsions and modifications
of the Note; and (ii) the performance of Borrower's ¢ovenants and agreements under this Scoriity Instrument and the
Nate. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as rovatee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described praperty located in
the COUNTY of Cook:

Parcel 1: Unit 1 in the 1246 North Welcott Condominium as delinaated on a survey
of the following deascribad raal msstate: Lot 5 in Block 1 in Baird and Bradley's
Subdivision of part of the Rast 1/2 of the North West 1/4 and tha West 1/2 of the
North East 1/4 of Section &, Township 39 North, Range 14 East of the Third
Frincipal Meridian, according tc the Map resorded August 11, 1873 in Book & of
Plats, Page 79 in Cook County, Illincis. Which survey iz attachaed as Exhibit D to

ILLINOIS-Single Family-Faanic Mac/Freddic Mac UNIFORM INSYTRUMENT Farm 3014 1701
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tha Declaration of Condomininm Ownership reoorded May 24, 2007 in the Office of
the Regorder of Deeds of Cock Ceonty, Illinois, as Document Number 0714422018 a=s
anended from tima te tima, togethar with its undivided percentage interest in the
common elements in Cook County, Illinois. Parcel 2: The exclusive right to the
use of Parking Space P-1, and all limited commen elsments, as delinaated on the
Plat of survay, and the Rights and Eagements for the benefit of Units 1 and 2, as
are set forth in the Deolaration; the Grantors rasarve to themzalvas, thair
Respective soccoassors and assigns, the Rights and Easenents ags set forth in said
Daclaration for the remaining land describsd therein. TAX ID 17-06-225-051-1001
which currently has the address of 31246 N Wolcott Ava 1, Chieage, IL 60622-8794 {"Property
Address™y

TOCGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurfenances, =ad ‘ixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Insruraent, All of the foregoing is referred te in this Security Instrumnent as the "Property.” Borrower
understands and agrees th-c MERS holds only legal title o the interests granted by Borrower in this Security Instrument,
bat, if necessary to compiy vriih law or custom, MERS (as nominee for Lender and Lender's suceessors and assigng) has
the right: to exercise any or ait 1 those interests, including, but not timited to, the right to foreclose and sell the Property;
and to take any action required ol L cuder including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS L2t Dorrower is lawiully seised of the estate hereby conveyed and has the right to
mortgage, prant and convey the Property-wpd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRIIMENT combines uni‘orm: covenants for national use and non-uniform covenants
with linited variations by jurisdiction to constitute a uniforsi seonrity instnanent covering real property.

UNIFORM COVENANTS. Borrower and Lender coveirit ind agree as follows:

1. Payment of Principal, Interest, Escrow Iiems, Prepoyment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chazges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Iteirs »vrsuant io Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. cutrency. Howeyver, i fanv check or other instrument received
by Lender as payment undet the Note or this Security Instrument is returned to I 2ader unpaid, Lender may require that
any or afl subsequent payments due under the Note and this Secority Insirument be madie in one ot more of the following
forms, as selected by Lender: (a) cash; (b) money order; {¢) certificd check, bank ciizck, treasurer's check or cashiar's
check, provided any such check is drawn upon an institution whose depesits are insusad by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in'the Mate or at such ather
location as may be designated by Lender in accordance with the notice provisions in Section 15. L+s”¢: may refurn any
payment or partial payment if the payment or partia! payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any sights heteunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time shch payments are accepted. If each Periodic Payment fs applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current, If Borrower doss not do so within a reasonable period of time, Lender shail either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
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against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments ar Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal dve under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Petiodic Payment
in the order in which it became due, Any remaining amounts shall be applied fitst to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the Jate charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Botrower to the repayment of
the Perioe Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment 'z applied to the full payment of onc or more Periodic Payments, such excess may be applied to any late
charges due. Vol ntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any ap;ticution of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or pstione the due date, or change the amount, of the Periodic Payments.

3. Funds for Lse: ow Hems, Borrowet shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in 1uls, 2 sum (the "Funds") to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attein oriority over this Security Instrument as a Hen or encumbrance on the Property; (b)
leasehold payments or ground rets on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borcower to Lender in lieu of the
payment of Mortgage Insurance preisiupc in accordance with the provisions of Section 10, These items are called
"Escrow Items." At crigination ot at anytime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if ary e escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation «0 may to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event vt such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which puyinent of Funds has been waived by Lender and, if Lender
requires, shall farnish o Lender receipis evidencing such paypient within such time period as Lender may require.
Rorrower's obligation to make such payments and to provide recei;%a shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9, If
Borrower is obligated 1o pay Escrow Items directly, pursuant to a waiver, zad Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such anount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the warvat as to any or all Escrow Items at any
time by a notice given in accordance with Sectien 15 and, upon such revocation, Brrowver shall pay to Leader all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pemit ) .ender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢z reouire under RESPA.
Lender shaH estimate the amount of Funds due on the basis of current data and reasonable estiaues of expenditures of
future Escrow Items or otherwiss in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that

ILEINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Farm 3014 1411
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interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Rorrower for the
excess funds in sccordance with RESFA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordence with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined wnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall prompily refund to Borrawer
any Funds held by Lender,

4. Charges; Liens. Bortower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which.can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Commrp’ty Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shaf! 7y 2o~ in the manner provided in Section 3.

Borrower suai zromptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the puyraent of the obligation secured by the Iien in a manner acceptable to Lender, but only so long
as Borrower is performing zuch agreement; (b} contests the len in good faith by, or defends against enforcement of the
lien in, legal proceadings whicl ir Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but ondy until such proceedings are concluded; or (c) secures from the helder of the lien an
agreement satisfactory to Lender subrrdinting the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien whicli-cta nttain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days<riw date on which that notice is given, Botrower shall satisfy the Fen or take
one or mote of the actions set forth ahove in iz Hention 4.

Lender may require Borrower to pay a cne-te charge for a real estate tax verification and/or reporting service
used by Lender in cornection with this Loan.

5. Property Insarance. Bommower shall keep th: irirrovements now existing or hereafter erected on the Property
fnsured against loss by fire, hazards included within the telm “extended coverage," and any other hazards including, but
not limited to, earthquakes and floads, for which Lender requir-s-insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Ler.der requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The ins»cance carrier providing the insurance shall be
chosen by Borrower subject fo Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this f.oen, cither: (a) 2 one-time charge for floed
zone determination, certification and tracking services; or (b) a one-time cruizz for flood zone determination and
certification services and subsequent eharges each time remappings or similar cranges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the puvinent of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone daicinination resuiting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may ablaiv. msurance coverage, at
Lender's opticn and Borrower's expense. Lender is under no obligation to purchase any partice’ar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrawer's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amovnts dishursed by Lender under
this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These amounts sha!l bear
interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesfing payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
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disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Botrower shall promptly give o Lender all receipts of paid premimns and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
inchude a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Urless Leader and Borrower otherwise agree in writing, any insurance
proceeds, wheiher ot not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to held such insuranice proceeds until Lender has had an opportunity to
inspect guch Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertake. promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of
progress paym.en’s as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on su7a )isutance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for [nh/ic adjusters, or other third parties, retained by Borrower shall not be paid out of the msurance
proceeds and shall be the s.ie obligation of Borrower. if the restoration or repair is not economically feasible or Lender's
sccurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with theo-axcess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not tesnord within 30 days to a notice from Lender that the insurance carrier has offered
ta settle a claim, then Lender may negotiate <o settle the claim, The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Propert, »ader Section 22 or othetwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an atmount not to exceed the amounts unpaid under the Neote or this
Security Instrument, and (b) any other of Borrower's righ's (other than the right to any refund of uneared premiums paid
by Borrower) under all insurance policies covering tiic Pionerty, insofar as such rights are applicable fo the coverage of
the Property. Lender may use the insurance proceeds eitlier to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not thei Aae.

6. Occupancy. Borrower shall occupy, establish, and use 'tre Property as Borrower's principal residence within
60 days afier the execution of this Security Instrument and shall noztinue to ocoupy the Property as Borrower's principal
residence for at least ene vear afier the date of oecupancy, unless Lende; othurwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Kurnections. Borrower shall not destroy,
damage or impair the Property, allow the Praperty to deteriorate or commit woete an the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due te its condition. Unless it is determined parsuant to Section 5 that repair ot
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection witl; dzinz2 to, or the taking of,
the Propetty, Borrower shall be responsible for repairing or restoring the Property only if Lender bas released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single paymert.or in 2 series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufivient to repair ot
restore the Property, Bommower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or ANy persons or entities acting at the direction of Borrower or with Borrower's knowledpe or consent gave materially

ILEINOES-Singie Famity-Fannie Mac/Freddie Mae UNDRORM INSTRUMENT Form 3014 1/63
ILLINOTS MORTGRGE (SIMTQ.IL )

323.35(07/16) Page 6of 13 BANK OF AMERICA, N.A,

IR Rl




2217833278 Page: 8 of 23

UNOFFICIAL COPY

Dot ID 7. xxxxacnoex200

false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information} in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's accupancy of the Property as Bomower's principal residence.

9. Protection of Lender's Enterest in the Property and Righis Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a fien which may aftain
pricrity over this Security Instrument or to enforce laws or regulations), or {c) Borrower has sbandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting andfor assessing the value of the Praperty, and securing andfor
repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority ~vur this Security Insttument; (b) appearing in court; and {¢) paying reasonable attorneys' fees to protect its
interest in the Pfanerty andfor rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Secrrinz the Property includes, but is not Jimited to, entering the Praperty to make repairs, change locks,
replace or board up (16ors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have wilifics turned on or off. Although Lender may take action under this Section 9, Eender does not
have to do so and is not uadzr-any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed o3 'Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from: Lender to Borrower requesting payment.

If this Security Instrument is on-< 'cosehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge nnless Lender agrees to the
merger in writing.

10, Mortgage Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan, Borrawet
shall pay the premiums required to maintain the Mortgae )asurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from e mortgage insurer that previcusly provided such insurance
and Borrower was required to make separately designatea nay nents toward the premivms for Mertgage Insurance,
Borrower shall pay the premiums required to obiain coverage sibstantially equivaient to the Mortzage Insurance
previously in effect, at a cost substantially cquivalent to the cost-ts Borrawer of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substar dally equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the soporately designated payments thet were due
when the insurance coverage ceased to be in effect. Lender will accept, use aid (efaip these payments as a non-refundable
loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundsslz. notwithstanding the fact that the
Loan is ultimately paid in fulf, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require Ioss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avzilabl ., is obfained, and Lender
requires separately designated payments toward the premioms for Mortgage Insurance. I3 L<nor required Morigage
Insurance 2s a condition of making the Loan and Borrower was required te make separately designatad payments toward
the premiums for Mortgape Insurance, Borrower shall pay the premiums required to maintain Motizage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in: accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is raquired
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note.

Morigage Insurance reimburses Lender (or any cntity that purchages the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bomrower is not a party to the Mortgage Insurance.

Mortzage insurers evaluate their tatal risk ot all such insurance in force from time to time, and may enter into
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agrezments with other parties that share or modify their risk, or reduce Iosses. These agreements ara on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mertgage insurer may
have available (which may include funds obtained from Morigage Insurance premiums).

Azg a result of these agreements, Lender, any purchaser of the Note, another insnrer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgape insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsutance." Further:

(a'uny such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, ¢ 2ny other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insaripze, and they will not entitle Borrower to any refand.

(b} Ary <v.ch agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Isrmeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures; to request and obtain caucellation of ihe Mortgzage Insurance, to have the Morigage
Insurance terminated 2v/zmnatically, and/or o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canvellation or termination.

11. Assignment of Miscilaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such i cellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econcmicain” teasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right 1o 2:5!d seeh Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been coraplsted o Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repeirs and restoration in a single dishursement or in a series of progress
payments as the wozk is completed. Unless an agreemend 15 20ade in writing or Applicable Law requires interest to be paid
on such Miscellanecus Proceeds, Lender shall not be raguired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, [f the restoration or repair is not ecoaordrally feasible or Lender's sceurity would be lessened,
the Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscellaneous Uroceedz-zhall be applied in the order provided for in
Section 2.

In the event of a iotal taking, destruction, or loss in value of the Feeperty, the Miscellaneous Proceeds shall be
applied to the sums secnred by this Security Instrument, whether or not hies Jrie, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in wiich the fair market value of the
Property immediately before the partial taking, destruction, or loss in valee {s equal to or Zreater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, s loss in value, unless
Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument spail be reduced by the
amount of the Miscellanaous Proceeds multiplied by the following fiaction: (a) the total amonn’ or the sums secured
immediately before the partial taking, destruction, or loss in value divided by (k) the fair market valce of the Property
immediately before the partial taking, destruetion, or logs in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is Jess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise apree in
writing, the Miscellaneous Praceeds shall be applied to the sums secored by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Qpposing Pasty {as
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defined in the next sentence} offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice i given, Lender is authotized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Bowrower Miscellaneous Proceeds or the party apainst whom Borrower
has 2 right of action in regard to Miscelaneous Proceeds.

Borrower shal be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgaent, could result in forfeiture of the Propetty or other material impaininent of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleratian has cccurred, reinstats as
provided in Section 15, by causing the action or proceeding to be dismissed with a raling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lenders interest in the Property or rights under this
Security Instiument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Xiizrctlancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided f¢ in Section 2.

12. Borrovrer Mot Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Bervower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be Jequired to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for pavmene o otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the olgital Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedv-including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Pacrower or in amounts less than the amount then duc, shall not be a waiver
of or prechude the exerciss of any right or ren=Zy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenantt and agrees
that Borrower’s obligations and lizbility shall be joiuot ard several. However, any Bomrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer”): (a) is co-signing this Security Instrument oaly to mortgage,
grant and convey the co-signer's interest in the Property unzier the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrumen?, 31d (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations wil Jegerd to the terms of this Security Instrument or the
Note without the co-signer's consent,

Subject to the provisions of Section 18, any Souccessor in [aterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Leudzr, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released fron: borrower's obligations and liability under
this Security Instrument vnless Lender agress to such release in writing. The covzazats and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and «scigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in-connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Secy ity Instrument, including,
but not limited to, attorncys' fees, property inspection and valuation fees. In regard to any sthit fees, the absence of
express authority in this Security Instruzment to charge a specific fee to Botrower shall not be cor/s*u+d as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Securit; Instrument or by
Applicable Law,

If the Loan is subject to a law which sets mavimum loan charges, and that law is finally interpreted so that the
interest or ather loan charges collecfed or to be collected in connection with the Loan exceed the permitted limits, theon:
{a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded penmitted limits will be refunded to Borrower. Lender may choose
te make this refund by reducing the principal owed under the Noie or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withouf any prepayment charge (whether or not a
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prepayment charge is provided for under the Note). Borsower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15, Netices. All notices given by Borrower or Lender in connection with this Security Instrament must be in
writing. Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Natice to any one Borrower shall constitute notice to all Botrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substifste notice address by notice to
Lender. Borrawer shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporiing Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated nofice address under this Security Instrument at any one time. Any notice to
Lender shall he given by delivering it or by mailing it by first class mail to Lendert's address stated hetein unless Lender
has destgnate” another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have ben given to Lender until actually received by Lender. If any notice required by this Security Instrument
is 2lso requirea vuder Applicable Law, the Applicable Law requirement wilf satisfy the corresponding requirement under
this Security Insttumr <o

16. Gaverning §.w; Severability; Rules of Counstruction. This Security Instrument shall be governed by
federal law and the faw of Jhe-jurisdiction in whick the Property is located. Al rights and obligations contained in this
Security Instrument are subject *o any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties ¢2 scree by contract or it might be silent, but such silence shall hot be construed as a
prohibition against agreement by contricn T the cvent that any provision or ciause of this Security Instrument or the Note
conflicts with Applicable Law, such ~onflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the con liciing provision.

Ag used in this Sccurity Instrumeni: (2} words of the masculine gender shall mean and include cotresponding
nenter words or words of the faminine gender; (b) wotds in the singular shall mean and inclade the ploral and vice versa;
and {¢) the word "may" gives sole discretion without any «bligation to take any action,

17. Borrawer's Capy, Bomrowey shall be given ine copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Int/ces! in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Properly, neluding, but net limited to, those bencficial interests
transtemred in a bond for deed, contract for deed, installment salés Covitract or escrow agreement, the intent of which is the
transfer of title by Borrovwer at a fufure date fo a purchaser,

If all or any part of the Property or any Interest in the Property is'snld or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withaut Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security histivioent. However, this eption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Rorrower notice of acceleation. The notice shall provide a
pericd of not less than 30 days from the date the notice is given in accordance with Sectiva-! 5 within which Berrower
must pay all sums sceured by this Security Instrument, If Borrawer fails to pay these sum.: privr to the expitation of this
period, Lender may invoke any remedies permitted by this Security Instrament without furiar. notice or demand on
Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condiiicas, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law miglit specify for the termination of Borrower's right to reinstare; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration bad occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrament, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of pretecting Lender's interest in the
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Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's ohligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the foHowing forms, as
selected by Lender: (a) cash; (b) money order; {c) certified cheack, bank check, ireasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secuted hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together wnih this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result n a chzzge in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this
Security Instriment and performs other mortgage loan servicing obligations under the Note, this Sccurity Instrument, and
Applicable Law. zhire also might be one or more changes of the Loat Servicer unrelated to z sale of the Mote. If there is
a change of the Loar Scrvicer, Boriower will be given written notice of the change which will state the name and address
of the new Loan Serviclr, Yie address to which payments should be made and any other information RESPA requires in
connection with a notice of iransfer of servicing, I the Note is sold and thercafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Mote, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to 2 sicrassor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lende: mav commence, join, or be joined to any judicial action (as either an individusl
litigant or the member of a clags) that atises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Bormower or Lender has notified the other party (with such notice given m compliance with the requirements of
Section 15} of such alleged breach and afforded the ithe party hereto a reasonable period afier the giving of such notice
to take corrective action. If Applicable Law provides - tizae period which must elapse before certain action can be taken,
that time period will be desmed to be reasonable fov;riposcs of this paragraph. The potice of acceleration and
opporfunity to cure given to Borrower pursuant to Section 22.ard the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity %0 fafe corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: () T iazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmerial L aw and the following substances: gasoline,
kerosene, other flammsble or toxic petroleum products, toxic pesticides =ad herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environ nortal Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or enviior-icntal protection; (¢} "Environmental
Cleanup” includes any response action, remedial action, or removal action, as definied in Environmental Law; and (d) an
"Envitonmental Condition” means a condition that can cause, contribute to, or oitherwise trigger an Environmental
Cleanup,

Borrower shall nol cause or permit the presence, use, disposal, storage, or refease ol ary Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, e allow anyone else to
do, anything affecting the Propetty (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Cendition, or {c) which, due to the presence, use, or refzase of a Hazardous Substance, creates a condvica that adversely
affects the valve of the Propenty. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Botrower shall promptly give Lender writfen notice of (a} any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party ivolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
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by the presence, use or release of @ Hazardous Substance which adversely affects the value of the Property. If Barrower
learns, or i notificd by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Botrower shall promptly take all necessary
remedial actions in accerdance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Barrower prior to acceleration following
Borrower's breach of any covenaitt or agreement in this Security Insérument (but not prior to acceleration under
Section 1% vnless Applieable Law provides otherwise). The notice shall specify: (a) the defanlé; (b) the action
required to Cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, hy
which the desav)t must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrament, foreclosure by judicial
proceeding and saic of the Property. The notice shafl further inform Borrower of the right to reinstate after
acceleration and the ciglt to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower 6o arceleration and foreclosure, If the default ix not cured on or before the date specified in
the notice, Lender at its optizn may requite immediate payment in fall of all sums secured by this Security
Instrument without further U+:a22d and may foreclose this Security Instrument by judirial proceeding. Lender
shall be entitled to coltect 21l expense; izcurred in pursuing the remedies provided in this Section 22, including, but
oot limited to, reasonable attorneys fees and costs of title evidence,

23. Release. Upon payment of <1i uoms secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay sny recordatizp costs. Lender may charge Borrower a fec for releasing this Secarity
Instrument, but only if the fee is paid to a third p ity for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In acmrdance with lil'nois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption kaws.

25. Placement of Collateral Protection Insurance. (iless Borrower provides Lender with evidence of the
insurance coverage required by Bomower's agreement with Lender, L ender may purchase insurance at Borrower's expense
fo protect Lender's interests in Borrower's collateral. This insuranc. may. hut need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower nakex or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance rarchased by Lender, but only after providing
Lender with evidence that Barrower has obtained insurance as required by Bonroyeer's and Lender's agreement. If Lender
purchases insurance for the collateral, Bomrower will be responsible for the cosis ol that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurae, until the effective date of the
cancellation or expiration of the msurance. The costs of the insurance may be addez to Porrower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance E orro'ver may be able to abtain
on its own,
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BY SIGNING BELOW, Barrewer accepts and agrees to the terms and covenants contained in this Security
Instrnnent and in any Rider executed by Borrower and recorded with it.

=

—-BORR R“D

%«Q ARANT

Haz.la'y Suthers
STATEOF .~ _"g'f

COUNTY OF .~ <-00§¢

This instrument v/a7 acknowledged before me on

)
Dofond T Ond _ 1a ;"\e-\'; S URETs

MARGARITA MONTOYA

NOTARY PUBLIC, STATE OF ILLINGHS My Commission Expires:

WY COMMISSION EXPIRES: 314/2025

Individual Loan Originator; Jamesa & Nagrant, NMLSR ID: 444452
Loan Qriginator Organization: BANK OF AMERICA, N.A. NMLSRID: 150802
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THIS CONDOMINIUM RIDER is made this 23rd day of May, 2022, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust o Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to BANK OF AMERICA, N.A. (the "Lender™) of the same date and covering the
Property <cseribed in the Security Instrument and located at:

1246 H Wolcott Avea 1, Chicago, IL 60622-8754

[Property Address)

The Property iucludes a unit in, together with an undivided interest in the common elements of, a
condominivim projzct known as:

1246/%. WOLCOTT CONDOMINIUM ASSOCIATION, INC,

[Name of Condominium Project]

{the "Condominium Projéct'}1f the owners association er other entity which acts for the
Condominium Project (the "Ownerz-Association") holds title to property for the benefit or use of jts
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of 8¢ rrower's interest.

CONDOMINIUM COVENANTY, in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further ~ovenant and agree ag follows:

A. Condominium Obligations. Boirawzr shall perform all of Borrower's obligations
under the Condominium Project's Constituent Ducuments, The *Constituent Documents” are
the: (i) Declaration or any other document which <reates the Condominium Project; (ii) by-
laws; (iii) code of regulations; and (iv) other equivaleatdncuments. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuan.io the Constituent Docuiments.

B. Preperty Insurance, S0 long as the Owners (Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket™ yelicy on the Condominium
Praject which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, it zards included within
the term "extended coverage,” and any other hazards, including, but not limited to,
carthquakes and floods, from which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment t¢ Leidar of the
yearly premium installments for property insurance on the Property; and

(if) Borrower's obligation under Section 5 to maintain property insurance covesass on
the Praperty is deemed satisfied to the extent that the required coverage is provided by the
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Owmers Associatton policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance ptoceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to commeoen elements, any
procecds payable to Borrower are hereby assigned and shal] be paid to Lender for application
to tne sums secured by the Security Instrument, whether or not then due, with the excess, if
any, pusd i Borrower.

C._ Paplic Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that fus Owners Association maintains a public liability insurance policy acceptable
in form, amount, ans extent of coverage to Lender.

D. Condemw ration. The proceeds of any award ot ¢laim for damages, direct or
consequantial, payable tr Borower in connection with any condemnation or other taking of all
ot any patt of the Property, whether of the unit or of the common elements, ar for any
conveyance in liev of conden nation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Isorrower shall not, except after notice to Lender and
with Lender's prior written consent, either prrtition er subdivide the Property or consent to:

(1) the abandonment or terminatior” of the Condominium Preject, except for
abandonment or termination required by law in e 2ase of substantial destruction by fire aor
other casualty or in the case of a taking by condemuatior. er eminent domain:

(ii} any amendment to any provision of the Coustitvent Documents if the provision is
for the express benefit of Lender;

(iii) termination of professional management and assumplion of self-management of
the Owners Association; or

{iv) any action which would have the effect of rendering the prislic liability insurance
coverage maintained by the Owners Association unacceptable to Lendet.

F. Remedies. If Borrower does not pay condominium dues and assezsments when
due, then Lender may pay them. Any amounts disbursed by Lender under this rarsgraph F
shall become additionai debt of Borrower secured by the Security Instrumen?, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interrst from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice 1:cm

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie MaeFreddie Mae UNIFORM
INSTRUMENT

Form 3140 1/01
COMDOMINIUM RIDER (CONDORDR.US)
3341(20/20) Page 2 of 3 BANK OF AMERICA N.A.

WAERUR AT

' 8404000°




2217833278 Page: 17 of 23

UNOFFICIAL COPY

Doc ID #: sxxxexsxxx200
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

%m%

- Bonr,«mﬁn - n@ﬁm LEE

2 ’W\J\ [

Eauley Suther =
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

LEE
Doc ID #: socxstexer»200
Escrow:"C]osing #:347973364T

THIS FIXELYADJUSTABLE RATE RIDER is made this 23xd day of May, 2022, and is
incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed
of Trust, 4z Secnrity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”} to secure Borrower's Interest-Only Period Adjustable Rate Note (the "Note") to BANK
OF AMERIfCA, N.A. (the "Lender") of the same date and covering the property described in the
Security Instrament and located at:

1216 N Wolcott Ave 1, Chicage, IL 6D622-8794
[Property Address]

THE NOTE CONYAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXUIAUM RATES THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In additiun to the representations, warranties, covenants and
agreements made in the Security Instrument, Rorpower and Lender further covenant and agree as
follows;

A. INTEREST RATE AND MONTHLY PAYMENT CZANGES

The Note provides for manthly payments of princirnaj and interest ("Monthly Payment") and
an initial fixed interest rate of 3.500%. The Note also travides for a change in the initial fixed
interest rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMFEWT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change t0 an adjustab e interest rate on the first
day of June, 2032, and the adjustable interest rate I will pay may changé ¢n that day every 6th
month thereafter. The date on which my initial fixed interest rate changes to an adjistahle interest rate
and each date on which my adjustable interest rate could change, is called a "Change Dre

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based onvan Index
that is calculated and provided to the general public by an administrator (the "Administrator®), The
"Index" is a benchmark, known as the 30-day Average SOFR index, The Index is currently published

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family
CORVENTIONAL INTEREST-ONLY 10yém SOFR FIXED PERIOD ARM RIDER
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by the Federal Reserve Bank of New York. The mest recent Index value available as of the date 45
days before each Change Date is called the "Current Index," provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest
rate,
If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.
(C) Culculation of Changes

Before each Change Date, the Note Hoider will calculate my new interest rate by adding Two
And Fiwe-Eighths percentage points (2 .625%) (the "Margin"} to the Current Index. The
Margin may change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2)
below. The Nois Holder will then round the result of the Margin plus the Cusrent Index to the nearest
one-eighth of uric nercentage point (0.125%), Subject to the limits stated in Section 4(D) below, this
rounded amount wiii e my new interest rate until the next Change Date.

The Note Hoidaz will then determine the amount of the Monthly Payment that would be
sufficient to repay the urozid Principal that 1 am expected to owe at the Change Date on the Maturity
Date at my new interest rate in subgtantially equal payments. The resuit of this calculation will be the
new amount of my Monthly Favinent.

(D) Limits on Interest Rate Changes

The interest rate [ am requiced to pay at the first Change Date will not be greater than
8.500% or less than 2. 625%. Therefter ‘my adjustable interest rate will never be increased or
decreased on any single Change Date by mofe than One percentage point(s) (1.000%) from the rate
of interest I have been paying for the preceding 6 months. My interest rate will never be greater than
8.500% or less than 2. 625%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/c: Monthly Payment, the Note
Holder will deliver or mail to me a netice of such change. The notice willinclnde the amount of my
Monthly Payment, any information required by law to be given to me and alsoibe title and telephone
number of a person who will answer any question I may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of 0% following
events (sach, a "Replacement Event") occur: (i) the Administrator has permanently or ‘ndzfinitely
stopped providing the Index to the general public; or (if) the Administrator or its regulator (sgies an
official public statement that the Index is no longer reliable or representative.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family
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If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may also select a new margin (the "Replacement Margin"), as follows:
{1} If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that
index as the Replacement Index.
(2) If a replacement index has not been selected or recommended for use in consumer
piocucts under Section {G)1) at the time of a Replacement Event, the Note Holder will
make 2 reasonable, good faith effort to select a2 Replacement Index and 4 Replacement
Margir ibaf, when added together, the Note Holder reasonably expecis will minimize any
change in th< rost of the loan, taking into account the historical performance of the Index
and the Replz2ement Index.
The Replacement Irde>. »nd Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be uged to determine my interest rate and Monthly Payments on Change
Dates that are more than 45 days ¢fier a Replacement Event. The Index and Margin could be replaced
more than once during the term of n'y Mote, but only if another Replacement Event occurs. After a
Replacement Event, all references to the "In.dex” and "Margin® will be deemed to be references to the
"Replacement Index" and "Replacement Mar zin."
The Note Holder will also give me noti(e of my Replacement Index and Replacement Margin,
if any, and such other information required by appiicatle law and regulation.
(H) Date of First Principal and Interest Payarat
The date of my first payment consisting of both prinsipal and interest on this Note {the "First
Principal and Interest Payment Due Date"} shall be the first Monthly Payment date after the first
Change Date,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEXEST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adiustable interest rate under the
terms stated ih Section A above, Section 18 of the Security Instrument will <2ad as follows:
Transfer of the Property or a Beneficial Interest in Borrewer. As used in
this Section 18, "Interest in the Property" means any legal or beneficial intcrest in the
Property, inchiding, but not limited to, those beneficial interests transferred ix r ond
for deed, contract for deed, installment sales coniract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
If ail or any part of the Property or any Interest in the Property is sold cr
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower

3
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is sold or transferred) without Lender's prior writien consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument. However,

this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Bortowet must pay all
suins secured by this Security [nstrument. If Borrower fails fo pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this
Securay Instroment without further notice or demand on Borrower.

2. Wher Borrower's inifial fixed interest rate changes to an adjustable interest rate under the
terms stated in Secion A above, Section 18 of the Security Instrument described in Section B1 ahove
will then cease to be'in cffect, and the provisions of Section 18 of the Security Instrument will be
amended to read as follayus:

Transfer of ¢h: Property or a Beneficial Interest in Borrower, As used in
this Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but nct lintited to, those beneficial interests transferred in a bond
for deed, contract for deed, msta’lment sales contract or escrow agreement, the intent
of which is the transfer of title by Burrower at & future date to a purchaser.

If all or any part of the Picperty or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums securer bv this Security Instrument. However,
this option shall not be exercised by Lender1fisuch exercise is prohibited by
Applicable Law. Lender also shall not exercise thic artion ift (a) Borrower causes to
be submitied to Lender information required by Lender-ta evalnate the intended
transferee as if a new loan were being made to the ransforee; and (b) Lender
reasonably determines that Lender's security wili not ke tarpaired by the loan
assumption and that the risk of a breach of any covenant or agreezneri in this Security
Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may chaigr. a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may (lsc equire
the transferee to sign an assumption agreement that is acceptable to Lender pud (hat
obligates the transferee to keep all the promises and agreements made in the Note'zad
i this Security Instrument. Borrower will continue to be obligated under the Note anr
this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADFUSTARLE RATE RIDER — 30-day Average SOFR —Single Family
CONVENTIONAIL INTEREST-ONLY 1l0yém SOFR FIXED PERIOD ARM RIDER
(81010ARMRDR. U3}

240654 (02/21) Page 4 of 5 BANK OF AMERICA, N.A,

B e

(3616404000




2217833278 Page: 22 of 23

UNOFFICIAL COPY

Doc ID #: xoexxxsxx*200

If Lendet exetcises the optien fo require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Y SICNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in
this Fixed/Adjatahle Rate Rider.

% A
%:Lzm

Hafl ay Suthers p)

,-
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SCHEDULE A
ISSUED BY
STEWART TITLE GUARANTYCOMPANY
Exhibit A - Legal Description

Parcet 1: Unit 1 In the 1246 North Wolcott Condorminium as delineated on a suvey of the folowing described real estate:

Lat5inBhbck 1 in Baird and Bradleys Subdivision of part of the East 1/2 of the Notth West 1/4 and the West 1/2 of the North East 14 of
Seclion 8, Township 33 North, Range 14 East of the THrd Principal Mesidian, according to the Map recorded August 11, 1873 in Book 5
of Plats, Page 79 in Cook County, IBnois, Which survey is aftached as Extibit D ta the Declaration of Cordaminium Ownership racorded
May 24, 2007 in the Officr. of the Recorder of Deeds of Cook County, Hinols, as Documert Number 0714422018 as amended from time
to ime, together with its wvl.dded percantage inferest in the common efements in Cook Courty; linois. :

Parcel 2; The exclusive right (o ¥ e use of Parking Space P-1, ard all imitad common elemerts, as delineated on the Plat of suney, and
the Rights and Easemants for 1z bunafitof Units 1 and 2, as are setforth inthe Declarafion: the Grantors resene to Hiemsehes, their
Respective successors and assign, 2 Rights and Easements as set forth in said Declaration for the remaining land described therein,
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