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LOAN #: 2200271995 .
[Space Abeve This Line For Recording L'ata] —

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docliment are defined below and other words are defined i Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated June 24, 2022, together with all
Riders to this decument.

(B) “Borrower” is MAEN QA DAN AND CARRIE QA DAN HUSBAND AND WIFE.

Borrower is the mortgager under this Security Instrument.
(C) “Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender is & National Bank, organized and existing under the laws of
The United States of America. Lender's address is 8700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018
Lender is the mortgagee under this Security Instrument.
(D} “Note” means the promissory note signed by Borrower and dated June 24, 2022. The Note
states that Borrower owes Lender ONE MILLION AND NO/{QQ* *## *kxheddassathhhruaratbahhhrrr ety
LEEEE SR EREEEEEERESESEZEERE R RN NN ERREEEERE NN NN N BT EFYEEE] DO“HFS(U.S. $1,ono,oooloo )

plus Interest. Borrower has promised to pay thie debt in regular Periodic Payments and to pay the debt in full nct later
than July 1, 2052,

{E) “Property” rieans the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means th2 debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders" means all Rirers to this Security instrument that are executed by Borrower, The following Riders are to
be executed by Borrower [cna2k box as applicable]:

(%] Adjustable Rate Rider O Condominium Rider O Second Home Rider
[] Balloon Rider (%] Planned Unit Development Rider [J Other(s) [specify]
O 1-4 Family Rider [ Biweekly Payment Rider

O V.A. Rider

{H) "Applicable Law” means all controlling apj#cable federal, state and local statutes, regutations, ordinances and
administrative rules and orders (that have the eari of law) as well as all applicable final, non-appealable judicial
opinions.

(I} “CommunityAssociation Dues, Fees, and Assessn.ents” means alldues, fees, assessments and other chargesthat
are imposed on Borrower or the Property by a condominium asscciation, homeowners association or similar organization.
{(J) “Electronic Funds Transfer” means any transfer of fundc, eiher than a transaction originated by check, draft, or
similar paper instrument, which is ihitiated through an electronic temmial, telephonic instrument, computer, or magnetic
lape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but
is not limited to, point-of-sale fransfers, autdmated taller machine transacticns, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, setiement, awaid i damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describeg 11 Section 5} for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Froperty; (i) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or conditiors oi the Property.

{M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or-d=iault on, the Loan.
(N} “Pericdic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
i) any amounts under Section 3 of this Security Instrument,

{0} “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and iismplementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time fo time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
L.oan does not qualify as a “federally related mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Ipstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortqage. grant and convey to Lender and Lender’s successors and
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assigns the following described property located in the County
[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction):
LOT 18 IN DEER HAVEN ESTATES, A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 8,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
APN #: 27-08-109-021-0000

which currently has the address of V1022 Fawn View Circle, Orland Park,
iStreet] [City)
Hinois 60467 {"Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereofter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the propaerty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing Is referred to innis. Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of (hzs estate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is urepcumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agairst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use znd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property. !

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items. Prepayment Charges, and Late Clwiges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymert charges and late
charges dua under the Note. Bomower shall also pay funds for Escrow ltems pursuant to Section 3. Payinents due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other insirwnent received
by Lender as payment under the Note or this Security Instrument is refurned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in ong or more of the
following forms, as selecled by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upori an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer. ‘

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions it Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficlent to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice (o its rights 1o refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the fime such payments are accepted. If each Perlodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may hold such uhapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower, If not applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements securad by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Pericdic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reciaves & payment from Borrower for a definquent Pericdic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied lo the delinquent payment and the late charge. If more than
one Periodic Paymer ie outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and ¥ the extent that, each payment can bé paid in full. To the extent that any excess exists after
the payment Is applied to thie 'ull payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prapaymeits shall be applied first to any prepayment charges and then as described in the Note,

Any applicalion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.,

3. Funds for Escrow tems. Boiiower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Furds®) to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over fiis Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any, (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance previl*: ns, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems." At origination or at any fime during the term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow [tem. Borrower shall promptly fumish to Lender all notices nf amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives darrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay ic'Lr:nder Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, B -ower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Func.s hasbeen waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within sucki Koo period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for all purposes be deemed 10 be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and 2 greement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to 4 waiver, and Borrovee- fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount 7.0d 3orrower shall then be
obligated under Section 9 to repay to Lender any suth amount. Lender may revoke the waiver a2 in any or all Escrow
ltems at any time by a notice given in accordance with Seclion 15 and, upon such revccatior, Serower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

lLender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apiply the Funds at
the time specified under RESFA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law. i

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, o entity
{including Lender, if Lenderis an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required fo pay Borower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as definea under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a s'ho.rtagef of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up the shortage
in accardance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but iIn no more than 12 monthly payments.

Upon payment in full of all sums secured by this Seciirity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attrlbutabie to the
Property which can attain priority over this Security Instrurient, leasehold payments or ground rents on the; Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Berrower ~aall pay them in the manner provided in Section 3.

Borrower shall piemptly discharge any lien which has priority over this Securily Instrument unless Borrower: {a)
agrees in writing 1o t'ie hayment of the obligation secured by the lien in a manner acceptable to Lender, but dnly so
leng as Borrower is perfarmiing such agreement; (b) contests the lien in good falth by, or defends against enforcement
of the lien in, legal proceeqints which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but'onty until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lendar may glve Borrower a
. notice identifying the lien. Within 10 days-of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above i1 this Section 4. |

Lendar may require Borrower to pay a onie-Hiaa charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep &7 improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within .he t=rm “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the periois that Lender requires. What Lehder requires pursu-
ant lo the preceding sentences can change during the term of ine‘L oan. The insurance carrier providing the insurance
shall be chosen by Borrower subject te Lender’s right lo diszporove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrower tc pay. in connaction with this Loan, either. {(a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each tims remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower siizi also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connectizi»ith the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any paurticular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bonower, Borrower's equity in
the Property, or the contents of the Property, against aty risk, hazard or liability and might piovioz greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coveraae so obtained
might significantly exceed the cost of insurance that Borréwer could have obtained. Any amounis diskurced by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dlsbursement and shall be payable, with such interest, upon nolice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renawals of such policies shall be subject to Lender’s rlght to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an edditional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Barrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required tiy Lender, shall be applied to restoration or
repair of the Property, if the testoralion or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance progeeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be Ie,sened the Insurance proceeds shall be applied to the sums
secured by this Security instrument, whether of not then due, with the excess, if any, paid to Borrower. Such | insurance
proceeds shall bz applied in the order provided for in Section 2.

If Borrower abardons the Property, Lender may file, negohate and ssttle any available insurance claim and related
matters. If Borrower ¢oes not respond within 30 days to'a notice from Lender that the insurance carrier has oﬂéred to
settle a claim, then Lenzer may negotiate and seltle the claim, The 30-day period will begin when the notics is given.
In either event, or if Lende! arouires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note i:vr this
Security Instrument, and (b} any o'rer of Borrower’s rights {other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such fights are applicable to the coverage of
the Property. Lender may use the insuierce proceeds either to repair or restore the Properly or to pay amounts unpald
under the Note or this Security Instrument, #he‘her or not then due.

6. Occupancy. Borrower shall occupy,-asiablish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instruirant and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of ociviancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extentizting sircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Ingpections. Borrower shall not destroy, dam-
age or impair the Properly, allow the Property to deteriorate Or zommit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Proper'y i order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursiant to Section 5 that repair or restoration is not
economically feasible, Barrower shall promptly repair the Properly if sarnaged to aveid further deletioration or damage.,
Ifinsurance or condemnation proceeds are paid in connection with damage-«w. or the taking of, the Praperly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoraflon in a single payinzai or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sutileient o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or 1 estoration.

Lender or its agent may make reascnable entries upon and inspections of the Propeity. If it has reasonable cause
Lender may inspect the interior of the improvements on the Property. Lender shall give Boriowsr notice at the tlme of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicafiun process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent aave maferially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with ina'erial informa-
tion) in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence. '

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instriment, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest In the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which hag prior-
ity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest
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in the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, bui is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender doas not
have to do so and is not under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shaill comply with all the provisions of the [ease. Borrower
shall not surrender the leasehold estate and inferests herein conveyed or terminate or carcel the ground lease. Borrower
shall not, withou? the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the !sasehold and the fee title shall not merge unless Lender agrees to the merger in writing.,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shali
pay the premiums regisicer. to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lend st <eases to be available from the mortgage insurer that previously provided such i insurance
and Borrower was required tG make separately designated payments toward the premiums for Morigage Insutance,
Borrower shall pay the premium=-iequired to obtain coverage substantially equivatent to the Mortgage Insurance
previously in effect, at a cost substariua'lv equivalent to'the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coyerage
is not available, Borrower shall continue to say “o Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to v i effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Morigage Insuizice. Such loss reserve shall be nen-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lenue: chall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss ieserve payments if Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided by an incUrer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Woriewer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowasshall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss venerve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agresment between Borrowsi and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affess Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Nute) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgag: Insurance. r

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrzemants are on terms and
conditions that are safisfactory to the mortgage insurer and the other party {(or parties) to these 2greements. These
agreements may require the mortgage insurer to make payments using any source of funds tha the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirsucer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (on might
be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moﬂlfylng
the mortgage insurer’s risk, or reducing losses. If such aqreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed * captwe
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Montgage
Insurance, or any other terms of the Loan. Such agreements wlll not increase the amount Borrower will oyve for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rlghts Borrower has - jf any - with respect to the Mnrtgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancetlauqn of the Mortgage Insurance, to have the Mo&gage

‘
1
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Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby assignead, to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to lL.ender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may bay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings un such Miscellaneous Proceeds. If the restoration or fepair is not economically feasible or Lender’s
security would be lzssened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or rot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. !

Inthe event of a total taling, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secuiity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking/ 2estruction, or [oss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial tak’ing, destruction, or loss in value is equal to or grealer than the amount of the sums
secured by this Security instrument immzadiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by thé foiiowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in-v#iue divided by (b) the fair market value of the Property mmeprately
before the partial taking, destruction, or loss in value “4ny balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss it value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss ir. value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless (3or.ower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ‘ov't =nder to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a clain: frr famages, Borrower fails to respond to Lender
within 30 days after the date the natice is given, Lender is authorized to coect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Cpposing Party" means the third party that owes Borrower Miscellaneoys Proceeds or the party agarnst whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiria, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's inierest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occrirred!, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendsi"¢udgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or righis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable tc the irpairmentof Lender’s lrrterest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in lhterest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shallnotbe a Yvawer

of or preclude the exercise of any right or remedy. |

i
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13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agraes
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated lo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless | ender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (exceras provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default
for the purpose of protesting Lender’s interest in the Propefty and rights under this Security Instrument, mcludlng, but
not limited to, attorneys™iers, nroperty inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Securfty Inctrument to charge a specific fee to Borrower shall not be construed as a prohibition bn the
charging of such fee. Lender rmay not charge fees that are expressly prohibited by this Security lnstrument or by
Applicable Law.

If the Loan is subject to a law which iets maximum loan charges, and that iaw is finally interpreted so that the Inter-
est or other loan charges collected or 008 collected In connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower wnich exceeded parmitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal swad under the Note or by making a direct payment to Borrgwer. If
a refund reduces principal, the reduction will be treates &s a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Notz). Sorrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.,

15. Notices. All notices given by Borrower cr Lender in corpaction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instruw n*<shall be deemed to have been given to Borrower
when mailed by first class mail or when actually dehvered to Borrowe”'s nofice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apnlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desigrated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of addrss. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chanre of address through that specified
procedure, There may be only one designated notice address under this Security {nstrument at any one timé, Any
notice to Lender shalt be given by delivering it or by mailing it by first class mall to Lentler’s address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in connection with this Securily (nstrument
shall not be deemed to have been given to Lender uniil actually received by Lender. If zny t ofice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wiil 2atizfy the correspond-
ing requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained.u this Securlty
Instrument are subject to any requirements and limitations of Applicable Law., Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by conlract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to 1ake any action. '

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, Including, but not limited to, those beneficial mt}erests

+
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transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser i

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall Fot be
exercised by Lender if such exsrcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Seotion 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails 16 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrowet shall
have the right to.liave enforcement of this Security Instrument discontipued at any time prior to the earllest of: (a) five
days before sale of *.c Property pursuant to Section 22 of this Security Instrument; {b) such other pefiod as Applicable
Law might specify for th.: termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those condiiiors are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as i ro acceleration had occurred; {b) cures any defaut of any other covenants or agreements;
{c) pays all expenses incurred in enfarcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valiztion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Secuilty Instrument; and (d) takes such actioh as Lender may reasonably require to
assure that Lender's interest in the Pruprrty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrumerit, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such-einstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money oracy, (¢} cettifled check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instituiior whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accel2ration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ane or more tires without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer"} tha mllncts Periodic Payments due under th¢ Note
and this Security Instrument and performs other mortgage loan servicing obligatlons under the Note, this
Security Instrument, and Applicable Law, There also m:dht be pne or mot =z chariges of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be ¢iven written notice of the change which
will state the name and address of the new Loan Servicer, the address to which pzviments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing I ine Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the morigage loan servicing obilgations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Serviczr and are not assun‘:ed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitner 2n individual hllgant
or the member of a class} that arises from the other party's actions pursuant to this Security Instruthent or that dlleges
that the cther party has breached any provision of, or ary duty owed by reason of, this Security Instraraznt, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such notice 1o take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and oppdrtumty
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Sectlon
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to heatth, safety or emnronmental proigctnon
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(c) "Environmental Cleanup” includes any response actidn, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition™ means a condition that can cause, contrlbute to, or
ctherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserice, use, disposal, stordge, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, op or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (&) that is in wiolation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmze& to be
appropriate to normal residential uses and to maintenance of the Property {Including, but not limited to, hazardous sub-
stances in cansumer products).

Borrower shf promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmentzior regulatory agency or private parly involving the Property and any Hazardous Substahce or
Environmental Law f »vhich Borrower has actual knowledge, (b) any Environmental Gondition, including hut not
limited to, any spilling.tezking, discharge, release or threat of release of any Hazardous Substance, and (t) any
condition caused by the prass nce, use or release of a Hazardous Substance which adversely affects the value, of the
Property. If Borrower learns, or is notified by any governmental or regulalory authority, or any private party, that any
removal or other remediation of a'yHazardous Substance affecting the Property is necessary, Bofrower shall promptly
take all necessary remedial actlons ir accordance with Environmental Law. Nothing herein shall create any obllgatlon
on Lender for an Environmental Cleanur.

NON-UNIFORM COVENANTS. Borrows: 7! Lender further covenant and agree as follows: |

22. Acceleration; Remedjes. Lender shaiigive notice to Borrower prior to acceleration following Borrower 5
breach of any covenant or agreement In this Senkty Instrument (but not prior te acceleration under Sectlon
18 unless Applicable Law provides otherwise). The nzice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days f.om the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure te cure the difoult on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Irstrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of <ha right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of » default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or peforz ine date specified in the notice, Lender
at its option may require immediate payment in ful| of all sums secured Ly this Security Instrument without
further demand and may foreclose this Security Instrument by judicial pricieding. Lender shall be entltled to
collect all expenses incurred in pursuing the remedles provided In this Sectin 7., including, but not llmlted to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securlty Instrument, Lead'er. shall release this Secunty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of e 'ar s permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and wez ez all rlghts under
and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence -of the
insurance coverage required by Borroweq's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Bomrower makes or any claim that is, made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agizes to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and racorded with it.

f\i\g\ i G;@(-'*zf(.om . (i [ 2 (Seal)

MAEN QA DAN ‘ DATE
((m >{ -- o Y12 150
~RRIE QA DAN : DATE

state of LIAOIS
County of _tai 1\

This instrument was acknowledres before me on :S\)\)/\,Q_, 9\{ 9’69“ a““ {date) by MAEN

QA DAN AND CARRIE QA DAN (namc of rzrsonis).

(Seal) BT RS N
' x AUD Y _’OLLCP\I JOLL
*‘&;;h; OFFIGIAL SEAL
t ¢ ¥ Notary Public - State of ltinoisy
‘ by Corminission Explies
dune 25, 2C°5

T T TR,

T ol

Signature of Notary\Publi

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., NA,
NMLS ID: 449042

Loan QOriginator: Brian Haggerty

NMLS ID; 1796843
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PLANNED UNIT DEVELOPMENT RIDER

THIS PZANNED UNIT DEVELOPMENT RIDER is made this 24th day of
Jung, 2022 and is incorporated into and shall be deemed to amend and
supplement the wlortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date, giver by the undersigned (the "Borrower”) to secure Borrower's Note
to Wintrust Mortgage, 4 Sivision of Barrington Bank and Trust Co., N.A.

(the “Lender”)
of the same dale and covering tise Froperty described in the Security Instrument and
located at: 11022 Fawn View Circle, Oiiaz:ct Park, IL 60467.

The Property includes, but is not limited to, a p2irel of land improved with a dwelling,
together with other such parcels and certain commar areas and facilities, as described
in  COVENANTS, CONDITIONS AND RESTRICTIONS

(the *Declaration™).
The Property is a part of a planned unit development known as ' Deer Haven Estates

(the "PUD"). The Property also includes Borrower's interestin the homeow: ier5 association
or equivalent entity owning or managing the common areas and facilities i the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrowe's interest.

PUD COVENANTS. In addition to the covenants and agreements made i the
Security [nstrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowér's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other ryles or reguiations of the Owners
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Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Froperty Insurance. So long as the Owners Association maintains, with a
generally ocepted insurance carrier, a “master” or “blanket” policy insuring the Property
which is sa‘isfactory to Lender and which provides insurance coverage in the amounts
(including deructible levels), for the periods, and against loss by fire, hazards included
within the term “exiended coverage,” and any other hazards, including, but not limited
to, earthquakes and ficods, for which Lender requires insurance, then: ﬁ) Lender waives
the provision in Sectidn 3 for the Periodic Payment to Lender of the yearly premium
installments for property #isurance on the Property; and (ii} Borrower's obligation under
Section 5 to maintain propercy insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a-coindition of this waiver can change during the term of
the loan,

Borrower shall give Lender prorant notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of propery insurance proceeds in lieu of restoration or
repair following a loss to the Property, of to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assignzd and shall be paid to Lender. Lender
shall apply the proceeds fo the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrows:r.

C. Public Liability Insurance. Borrower shail takc such actions as may be
reasonable to ensure that the Owners Association maintains 4 public liability insurance
policy acceptable in form, amount, and extent of coveragetai.ender.

D. Condemnation. The proceeds of any award or clannior damages, direct or
consequential, payable to Borrower in connection with any copden ination or other taking
of alt or any part of the Property or the common areas and facilities of the PUD, or for
any canveyance in lieu of condemnation, are hereby assigned and sna'l be paid to
Lender. Such proceeds shall be applied by Lender fo the sums securea b i Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Propery or
consent to: (i) the abandonment or termination of the PUD, except for abandonment or
termination required by lawin the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (ii) any amendment
to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of
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self-management of the Owners Asscciation; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Associanon unacceptable to Lender.

F. Reriadies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become acditional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lerder agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with
interest, upon natice fram Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

m__ } A Gen _ {2;;},, ,ﬂ‘!! lam, Pt fnf s d fEE (Seal)
MAEN QA DAN " DATE
BV P X {125] Ll Seal)

CARREEGA DAN ' DATE
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FIXED/ADJUSTABLE RATE RIDER
(3C-day Averrge SOFR Index (As Published by the Federal Reserve Bank of New York} — Rate Caps)

THIS FIXEL:ADJUSTABLE RATE RIDER is made this  24th  day of
June, 2022, and is incorporated into and will be deemed to amend and
supplement the Merigaae, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) ol the same date given by the undersigned (the “Borrower") to

secure Borrower's Fixed/Adjusiable Rate Note {the “Note”) to Wintrust Mortgage, A
Division of Barrington Bank apd Trust Co., N.A. :

{the “Lender”)
of the same date and covering the property dsscribed in the Security Instrument and
located at; 11022 Fawn View Circle, Orlanu Mark, IL 60467.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST &4TE, THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST 3ATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES (1H{E BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants
and agreements made in the Security Instrument, Borrower and Lender fuithzr cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 4.825 %. The Note also provides for a change in
the initial fixed interest rate to an adjustavle interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Averaga SQFR - Singla Family
Fannle Mac/Freddie Mac Uniform Instrument Form 3142  04/20
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The'inijal fixed interest rate | will pay will change fo an adjustable interest rate on the
1st  day of July, 2029, and the adjustable interest rate | will pay may change
onthe 1st “day of the month every '6th month thereafter. Each date on which
my adjustable iriarest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that
is calculated and provided fb the general public by an administrator {the “Administrator”).
The “Index” is a benchmaix, knawn as the 30-day Average SOFR index. The Index is
currently published by the Federal Reserve Bank of New York. The most recent Index
value available as of the date 45 deys before each Change Date is called the “Current
Index,” provided that if the Current liifex is less than zero, then the Current Index will
be deemed to be zero for purposes of ca'ulating my interest rate.

If the Index is no longer available, it wiihe replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder wi'i ralculaie my new interest rate by
adding THREE AND ONE-FOURTH perceriage points ( 3.250 % )
{the “Margin”) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Sgction 4{G)}{2) béiow. The Note Holder will
then round the result of the Margin plus the Current Index to theasarest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Daic.

The Note Holder will then determine the amount of the Monthly Paymzpt ihat would
be sufficient to repay the unpaid Principal that | am expécted to owe at t0z Change
Date on the Maturity Date at my new interest rate in substahtially equal payments, The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
9.625% orless than 3.250 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points { 1.000 % ) from the rate of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR - Singls Family
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ICE Morlgage Technology, Inc. Page 2 of 6 F3142RLU 0420
: F3142RLU (CLS)




2217947084 Page: 19 of 23

UNOFFICIAL COPY

LOAN #: 2200271995

interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 9.625 % or less than 3.250 %.

(E) Efiestive Date of Changes

My new-iricrest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after
the Change Date unti the amount of my Monthly Payment changes again.

(F) Notice of Chziiges

The Note Holder will deiivar or mail to me a notice of any changes in my initial fixed

interest rate to an adjustabie irterest rate and of any changes in my adjustable interest
rate before the effective date af any change. The notice will include the amount of my
Monthly Payment, any informatijor roquired by law to be given to me and also the title
and telephone number of a person wra.will answer any question | may have regarding
the notice.

(G)Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the

following events (each, a “Replacement Eveni”)‘oxcur: (i) the Administrator has per-
manently or indefinitely stopped providing the Inday to the general public; or (ii) the
Administrator or its regulator issues an official puiic statement that the Index is no
longer reliable or representative.

if a Replacement Event occurs, the Note Holder will szlect a new index {the

“Replacement Index”) and rnay also select a new margin {the “Fienlacement Margin’),
as follows:

(1) If a replacement index has been selected or recommended Ui use in con-
sumer products, including residential adjustable-rate mortgages, v, the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a committee endorsed or convened by the Board of Giavsrnors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index. ‘

(2) if a replacement index has not been selected or recommended for use in con-
sumer products under Segtion (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR — Single Family
Fannie Mae/Freckiie Mac Uniform Instrument Form 3142 D4/20
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minifmize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Reriacement Index and Replacement Margin, if any, will be operative imme-
diately upon 7 Heplacement Event and will be used to determine my interest rate and
Monthly Paymetis on Ghange Dates that are more than 45 days after a Replacement
Event. The Index ans Margin could be replaced more than once during the term of my
Note, but only if anothar Replacement Event occuts. After a Replacement Event, all refer-
ences to the “Index” and "M gin” will be deemed to be references to the “Replacement
Index” and "Replacement Margin”
The Note Holder will alsc give rae notice of my Replacement index and Replacement
Margin, if any, and such other inici-iation required by applicable law and regulation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest-rzia changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Interesiin Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial imcrasts transferred in a
bond for deed, contract for deed, jnstallment sales contract or.¢scrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any interest in the Properly i5 sold or
transferred (or if Borrower is not a natural person and a beneficiai-iniersst in
Borrower is sold or transferred) without Lender's prior written consent, l.ender
may require immediate payment in full of all sums secured by this Secuniy
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. Whien-Borrower's initial fixed interest rate changes to an adjustable interest
rate under tiew@rms stated in Section A above, Section 18 of the Security Instrument
described in Section B1 above will then cease to be in effect, and the provisions of
Section 18 of the Sesirity Instrument will be amended to read as follows:

Transfer of the Froperty or a Bpneﬂcial Interest in Borrower. As used in
this Section 18, “Inferest in tha Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for decs. installment sales contract or escrow agreement,
the intent of which is the transfer o7 tiite'by Borrower at a future date to a purchaser.

If all or any part of the Propeny oiany Interest in the Property is sold or
transferred (or if Borrower is not a natura! person and a beneficial interest in
Borrower is sold or transferred) without Lerdar’s prior written consent, Lender
may require immediate payment in full of 2! sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exer-
cise is prohiblted by Applicable Law. Lender also shal'iat exercise this option if:
(a) Borrower causes to be submitted to Lender informatior required by Lender to
gvaluate the intended transferee as if a new loan were baind made 1o the trans-
feree; and (b) Lender reasonably determines that Lénder’s c2curity will not be
impairad by the loan assumption and that the risk of a breacn ¢t any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a rcozunable
fee as a condition to Lender's consent fo the loan assumption. Lender mey also
require the transferee to sign an assumption agreement that is acceptable-io
Lender and that obligates the transferee to keep all the promises and agreemeiits
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration, The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may ivare any remedies permitted by this Security Instrument without further
notice oi flemand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this FixedsAdjustable Rate Rider.

| o
N\(}\ (- (,(\J(ﬂ("“’ifévf\ , o2 (77 (Seal)
MAEN QA DAN PATE
(Cevp s ey .
LA S ST I (sea
CARRIE QADAN : PATE
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LEGAL DESCRIPTION

Order No.: 21NW2200891CS

For APN/Parcel ID(s); 27-08-109-021-0000

LOT 18 IN DEER HAVEN ESTATES, A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 8, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.



