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Schaumburg, . 60194
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Heritage Bank of Schaumburg
Main Office
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Schaumburg, 1L 80194

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Central Loan Operations
Heritage Bank of Schaumburg
1538 W. Schaumburg Road
Schaumburg, Il 80194

MORTGASGE

MAXIMUM LIEN. At no time shall the principal amount ‘of Dudebtodness sevured by the Mortgage, not
including sums advanced to prodect the ssourity of the Mortgage, vroeed $265,000.00,

THIS MORTGAGE dated June 23, 2022, is made and executed betwesn NLP And Associates LLC, an inolg
Limited Liability Company (referred to below as “Grantor”) and Heritage Sank of Schaumburg, whose address
is 1538 W. Schaumburg Road, Schaumburg, il 60184 reforred to below ag “Pender"},

GRANT OF MORTGAGE, For valuable consideration, Grantor morigages, warrants, and conveys to Lendsr gl
of Grantor's right, title, and interest in and o the following described rea property, together with all existing ar
subsequently erected or affixed buildings, improvements and fixtures: ali eassmenss. niahts of way, and
appurienances; all water, water rights, watercourses and ditch rights (including stock in Gtiities with ditch or
irrigation rights); and all other rights, royalties, and profits refating fo the real property, including without
limitation all minerals, oit, gas, geothermal and similar matters, (the *Beal Property™} located v Conk County,
State of Winois:

Bee the exhibit or other deseription document which Is attached to this Maortgage and made a part of this
Mortgage as if fully set forth herein,

The Real Property or its address is commonly known as 1113 Dickens Way, Schaumburg, I 60193, The
Real Property tax identification number is 07-27-302-031-0000,

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgags secures the following described
additional indebtedness: gl obligations, debts and labilities, plus interest thereon, of either Grartor or
Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower and Grantor
or eny one or more of them, whether now existing or hareafter arising, whether related or unretated 1o the
purposge of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidsted or unficuidated, whether Borrower or Grantor may ba labls
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise,
and whether recovery upon such amounts may be or hereafter may become barred by any statute of
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limitations, and whether the obligation to repay such amounts may be or hereafier may become otherwise
ynenforceahls.

Notwithstanding the foregoing, this Mortgage shall not secure additional obligations, debts, and fiabilities that
are considered "Consumer Loans™ as such term is defined in the Federal Truth in Lending Act and Regulation Z.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interast in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANGCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE, THIS MURTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCRMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this-Mzrtgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE GF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the tiowing provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2} use. operite of manage the Property; and (3} collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Preparty in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value,

Compliance With Environmental Laws, Grantor repressnis and warrants to Lender that: {1) During the
period of Grantor's ownership of the Property, there has oaen no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Huzurdous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge'ot, or reason 1o believe that there has been,
except as previously disclosed to and acknowiedged by Lender in writing, (al any breach or vietation of
any Environmental Laws, (b} any use, generation, manufacture, sierage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about of frointhe Property by any prior owners
or occupants of the Property, or (¢} any actual of threatened litigation o Liaims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and wcknowledged by Lender in
writing, (a} neither Grantor nor any tenant, contractor, agent or ather authorizeduzer of the Property shall
use, generate, manufacture, store, treat, dispose of or releass any Hazardous Subsience on, under, about
or from the Property; and {b) any such activity shall be conducted in compliunze. with all applicable
federal, state, and local laws, regulations and ordinances, including without limitatich all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Morigage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or lability on the part of Lender to Grantor or 1o any
other person, The representations and warranties contained herein are based on Grantor's due difigence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resuiting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership of interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the aatisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
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otherwise,

Nulsance, Waste. Grantor shall not cause, conduct o5 permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property, Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oif and gas), coal, clay, scorla, soil, gravel or rock produsts without Lender's
prior written consent,

Removal of Improvements. Grantor shall not demolizh or remove any improvements from the Feal Property
without Lender's prior writien consent. As a condition 1o the removal of any improvements, Lender may
reguire Grantor t make arrangements satisfactory to Lender to replace such improvemsants  with
Improvemenis-of at least egual value,

Lender's Right to Eter. Lender and Lender's agents and representatives may enter upon the Resl Froperty
at all reasonable times 1o attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance wilh the terms and conditions of this Mortgags.

Compliance with Goverminentsl Hequirements. Grantor shall promptly comply with all laws, ordinances,
an¢ regulations, now or hereafer in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act, Grantor may
contest in good faith any such lnw, ordinance, or regulation and withhold compliance during any
proceeding, including eppropriate appeals, so long as Grantor has notified Lender in writing prior to doing
s¢ and so long as, in Lender's sole opinisn;Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequats sLIUNTY o @ surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abanounoi leave unattended the Property. Grantor shall do alf
other acts, in addition To those acts set forth above i1 #lis section, which from the character and uge of the
Property are reasonably necessary to protect and presarve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's aption, declare immadiately due and payable
all sums secured by this Mortgage upon the sale or transfer, withou! Lender's prios written consent, of all or
any part of the Real Property, or any interest in the Real Property. Assie or transfsr” means the conveyancs
of Real Property or any right, title or interest in the Real Praperty: Wwhather legal, beneficial or eauitable;
whether voluntary or involuntary; whather by outright sale, deed, instalim=nt sale comdract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, eate-option contract, or by sale,
assignment, or transter of any beneficial interest in or to any land trust helding tite to-the Real Property, or by
any other method of conveyance of an interest in the Resl Property. I any Grator is 2 corporation,
partnership or limited Hability company, transfer also includes any restructuring of the lagdl entity {wheather by
merger, division or otherwise] or any change in ownership of more than twenty-five perient (25%) of the
voling stock, partnership interests or limited liability company interests, as the case may be, ol such Grantor,
However, this option shall not be exercised by Lender if such exercise is prohibited by federal iaw or by llinois
ET

TAXES AND LIENS. The following provisions relating to the taxes and Biens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when dus {and in all events prior o delinquency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendersd or material furnished
to the Property. Grantor shall maintain the Property free of any Hens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed 1o in writing by Lender,
and except for the fien of texes and assessments noi due as further specifisd in the Right to Contast
paragraph.

Right to Contest. Grantor may withhold payment of any iax, assessment, or ¢laim in connection with &
good faith dispute over the obligation to pay, so long as Lender's interest in the Property Is not jeopardized.
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¥ a lien arises or is filed as a result of nonpayment, Grantor shell within fiftesn (18} days alter the lien
arises or, it a lien s filed, within Hiftean (15) days after (Grantor has notice of the filing, secure the discharge
of the llen, of if requested by Lender, deposit with Lender cash or a sufficlent corporate surety borgd or
other security satisfactory to Lender in an amount sufficient 1o dischargs the Hen plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and lLender and shall setisfy any adverse judgment before
enforcement against the Property, Grantor shelt name Lender as an additional obligee under any surety
bond furnished in the contest proceedings,

Evidence of Payment. Grantor shell upon demand fumnish to Lender satisTactory evidence of paviment of
the taxes or assessments and shall authorize the appropriate governmental officlal 1o deliver 1o Lender at
any time a writien statement of the taxes and assessments against the Property,

Motice of Comstiucdon,  Grantor shall notity Lender at least fifteen (1B} days before any work s
commenced, any ssnviies are furnished, or any materials are supplied to the Property, i any mechanic's
fian, materdalman's lac, o othar lien could be asserted on account of the work, services, or materials,
Grantor will upon request /o’ Lender furnish to Lender advance assurances satisfectory to Lender thet
Grandor can and will pay the'Cost of such improvements.

PROPERTY DAMAGE INBURANCE, “Tou following provisions relating to insuring the Property are s part of this
Mortgage:

Maintenance of Insursnce.  Grantor shall procure and maintain policies of fire insurance with standard
axtended coverage endorsements on a (redizcement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficlent to avold application of any coinsurance clause,
ard with & standard mortgages colause in faver of Lender.  Grantor shall also procure and maintain
comprehensive general liability insurance in such coverags amounts as Lender may request with Lender
baing named as additional insureds in such lability iwurance policles,  Additionally, Grantor shall maintain
such other insurance, including but not limited to harars,) business intarruption and boller insurance as
Lender may require. Policies shall be written by such inswrarce companies and in such form as may be
reasonebly acceptable to Lender. Grantor shall deliver to Lender cectificates of coverage from sach insurer
containing a stipulation that soverage will not be cancelled or diminished without a minimum of ten (10}
days' prior writien notice to Lender and not containing any disclaimar ot the insurer's liability for failure 1o
give such notice. Each insurance pelicy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or defauly of Gramior or any other person,
Shouwld the Real Property be located in an area designated by the Administracor of the Federal Emargency
Managoment Agency as a special flood harzard ares, Grantor agreées to obtain and'maintain flood insurence,
it available, for the full unpald principal balance of the loan and any prior liens onvhe waperty sacuring the
loan, up to the maximum policy Imits sef under the National Flood Insurance Progdam, or as otherwise
raquired by Lender, and to maintain such insurance for the term of the loan. Flood insurance may be
surchased under the Mational Flond Inswrance Pregram, from private inswers providing W private flooed
insurance” as defined by applicable federal flood insurance statutes and regulations, or from another flood
insurance provider that is both acceptable to Lender in its sole diseretion and permitted by applicabls
fedoral Hood insurance statutes and regulations,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails fo do so within fiftean {18} davs of the casualty. Whether or
not Lender's security is impaired, Lender may, &t Lender's slection, recelve and retain the procseds of any
insurance and apply the procesds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. I Lender slects 10 apply the proceads to restoration
and repair, Grantor shall repair or replace the demaged or destroyed Improvements in 8 mannar satisfactory
tn Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Gramtor from the
proceeds for the reasonable cost of repair or restoration if Grantor s not in default under this Mortgage.
Anvy proceads which have not been dishursed within 180 days after thelr receipt and which Lender has not
commitied to the repair or restoration of the Property shall be wsed first to pay any amount owing to
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Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once & vear, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; {3) the amount of the policy; {4) the property insured, the then current replacemant
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENC(TURES. if any action or proceeding is commenced that would materfally affect Lender's
interest in the Propery or if Grantor fails to comply with any provision of this Mortgage or any Related
Bocuments, including nutnot limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge of yav under this Mortgage or any Related Documents, Lender on Grantar's behalf may
{but shall not be obligated <ol take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, ilons, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying-all costs for insuring, maintaining and preserving the Property. Al such
expenditures incurred or paid by Lendsr for such purposes will then bear interest at the rate charged under the
Note from the dats incurred or paid by Lender to the date of repayment by Grantor. Al such expenses will
become a part of the Indebtedness and, &t lender's option, will (A) be payable on demand; (B} be added to
the balance of the Note and be apportionea-aricng and be payable with any instaliment payments fo become
due during either {1} the term of any applicabie insurance policy; or (2} the remaining term of the Note: or
{C) be treated as a balloon payment which will be dig and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall ba in addition to all other rights and remedies to which
Lender may be entitled upon the occurrence of any Evert of Default,

WARRANTY; DEFENSE OF TITLE. The following provisions seliting to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and markeiabis title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than ‘nose set forth in the Real Property
description or in any title insurance policy, title report, or final title opirion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the fall right, power, and authority 1o
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the excaption in the paragraph above, Grantor ‘wairants and will foraver
defend the title to the Property against the lawful claims of all persons. In-:he event any action or
proceeding Is commenced that guestions Grantor's tile or the interest of Lender Uridsr this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nonlinal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Granter will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable faws, ordinances, and regulations of governmental authorities.

Survival of Hepresentations and Warranties. All representations, warranties, and agreements made by
Granter in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
fudl,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and abtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in
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the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lander such instruments and documentation as may be reguested by
Lender from time to time to permit such participation.

Application of Net Proceeds, If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the indebtedness or the repair or
restoration of the Property. The net progeeds of the sward shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governdaer tal texes, fees and charges are a part of this Mortgage:

Current Taxes, Fras and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Murtgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the roa' Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, foes, documeantary stamps, and other charges for recording or registering this Mortgage.

Tanes. The following shall constitite taxes to which this section applies: {1} a specific tex upon this type
of Mortgage or upon all or any pait of the Indebiedness secured by this Mortgage: (2} a specific tax on
Grantor which Grantor is authorized Or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and {4} & specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. !f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Fvent of Defauit, and Lender may exercise any or &ll
of its available remedies for an Event of Default as protided below unless Grantor either {1} pays the tax
before it becomes delinguent, or (2} comests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate su ety bond or other security satisfactory to
Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute & Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever action is fenussted by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In aidiion te recording
this Morigage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not atfixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party} from which information
concerning the security interest granted by this Mortgage may be oblained {(each as reguired by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from fime to time, upon request of Lender, Grantor will make,
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execute and deliver, or will cause to be made, axecuted or delivered, to Lender or to Lender's gesignee, and
when requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the cass may be, at such
times and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve {1} Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and {2)  the lisns and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquirad
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all Costs and expenses incurred in connection with the matters refarred 1o in this paragraph.

Attorney-in-Fact. _If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and i ip2 name of Grentor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoinis.lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, end doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Granto pavs all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitable
satisfaction of this Mortgage and suitable statements of termination of any tinancing statement on file
evidencing Lender's security interest in the Rents and the Personai Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If pryment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtddness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustes in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reeson of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any <f Lender's property, or {C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor}, the indebtedness shall be considered unpaid for the puipose ot enforcement of this Mortgage and this
Mortgage shall continue to be sffective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreeraent evidencing the Indebtedness and
the Property will continue 1o secure the amount repaid or recovered to the <amé extent as if that amount never
had been coriginally recelved by Lender, and Grantor shall be bound by any judament, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute ‘an cvent of BDefauit under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment naecessary to prevent filing of or to effect discharge
of any lien.

Other Defauits. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreemant between Lender and Grantor,

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or parson
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents,

Faise Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter,



2217934166 Page: 9 of 16

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 8

Dafective Collaterslization, This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security intersst or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to continue is madel, any
member withdraws from the limited liability company, or any other termination of Grantor's existenge as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any procseding under any bankruptcy or insolvency laws by or against Grantor,

Creditar or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by
judicial proceadicg, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's socowess, including deposit accounts, with Lender. Howsver, this Event of Default shall not
apply if there is a gooddaith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the greditor or-forfeiture proceeding and it Grantor gives Lender written notice of the creditor
or forfeiture proceeding and Jdeposits with Lender monies or @ surety bond Tor the creditor or forfeifure
proceeding, in an amount deermined by Lender, in its sole discretion, as being en adequate reserve or bond
for the dispuis,

Breach of Other Agreement. Any bleach by Grantor under the terms of any other agreement between
Gramtor and Lender that s not remedics, within any grace pericd provided thereln, including without
imitation any agreament conceming any inGebtedness or other obligation of Grantor to Lender, whether
axinting now or later,

Events Affecting Guarantor. Any of the precedirg events ocours with respect 1o any Guarantor of any of
the Indebtadness or sny Guarantor dies or becomes indompetent, or revokes or disputes the validity of, or
ability under, any Guaranty of the indebtadness.

Adverse Change. A material adverse change ocours in Grarited's financial condition, or Lender believes the
prospact of payment or performance of the indebtedness is imbaied.

insecurity, Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the goourrence of an Eventlol Default and at any Hme thereafier,
Lender, at Lander's option, may exercise any one or more of the fellowing rinnts and remedies, in addition w0
any other rights or remedies provided by law:

Aczcalerate Indebtedness. Lender shall have the right at s option witheut netice to\Grantor 1o declare the
entire Indebtedness immediately due and paveble, including any prepaviment penalty 1ie Grantor would be
raquired to pay,

OO Remedies. With respect 1o all or any part of the Personal Property. Lender shall have @il the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor, to {ake possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtadness. In furtherance of this right, Lender may require any tenant or
pther user of the Property to make pavments of rent or use Tees directly to Lender. I the Bemts are
coliested by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received In pavment thereof in the name of Grantor and 1o negotiate the same and eolient the
procesds. Payments by tenants or other users to Lender in response to Lendar's demand shall satisly the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession, Lender shall have the right 1o be placed as mortgegee in possession of to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
praserve the Properly, fo operate the Property preceding foreclosure or sale, and to collect the Rents from
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the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right 1o the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficlency
remaining in tna Indebtedness due to Lender after application of all amounts received from the exercisse of
the rights providad in this section,

Other Remedies. londer shall have all other rights and remedies provided in thig Mortgage or the Note or
available at law orinanuity,

Sele of the Property. To'the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshailed” In exercising its rights and remedies, Lender shall be free 1o sell all o any
part of the Property together or'separately, in one sale or by separate sales. Lender shall be entitled to bid
at any pubfic sale on all or any purton of the Property.

Notice of Sals. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dispositicn of the Personal
Property is to be made. Reasonable notice si2il mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Persohal Property may be made in conjunction with any sale of the
Real Property.

Election of Remediss. Election by Lender to pursve zny remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or to také antion to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall neCaffect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwtse shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Graniol and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other callataral directly or indirectly securing
the Indebtedness,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enfnice any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved 4nd to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are nocessary gt any time
for the protection of its interest or the enforcement of its rights shall hecome a part of the indebtedness
payabie on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptey proceedings {including efforts to modify or vacate
any automnatic stay or injunction), appeals, and any anticipated post-fudgment coliection services, the cost
of searching records, obtaining title reports (including foreclosure reports}, surveyors' reports, and appraisal
fees and title insurance, 1o the extent permitted by applicable law, Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without Bmitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationaily
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certifiad or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgags. Al
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
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notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keap Lender informed at all
times of Grantor's current address.  Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

MISCELLANEOCUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agresment of the parties as to the matters set forth in this Mortgage. No aiteration of ar amendment
to this Mortgage shall be effective unless given in wiriting and signed by the party or parties sought 1o be
charged or bound by the alteration or amendment.

Annual Reports. !f the Property is used for purpases other than Grantor's residence, Grantor shall furnish
to Lender, upon rzquest, a certified statement of net operating income received from the Property during
Grantor's previous nscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash recemis irom the Property less &l cash expenditures made in connection with the operation
of the Property.

Caption Headings. Captionteadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the plov.gions of this Mortgage.

Governing Law. This Mortgage will ba governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws o1 tho State of Hinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lenderin the State of llinois,

Cholce of Venue. 1 there is a lawsuit, Granicr agrees upeon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lincis,

No Waiver by Lender. Lender shall not be deemed o nave waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lende:. /Mo delay or omission on the part of Lender in
exercising any right shall operate as a wailver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a vesiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this nortgage, No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall congtitils a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. (Whensgver the consaent of Lender is
required under this Mortgage, the granting of such consent by Lender in snv instance shall not constitute
continuing consent to subseguent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. 1T a court of competent jurisdiction finds any provision of this Morigageio be illegal, invalid,
or unenforceable as 10 any circumstance, that finding shall not make the offending prowiaion illegal, invalid,
or unanforceable as to any other circumstance. f feasible, the offending provision Ghell be considered
modified so that it becomes lagal, valid and enforceable. 1f the offending provision cannot bz so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
writtan consent of Lender.

Successors and Assigns, Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure 1o the benefit of the parties, thekr successors and
assigns. I ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgege and the
indebtednass by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.
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Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walve Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counierclaim brought by any party sgainst any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawtul money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shallunclude the singular, as the context may require, Words and terms not otherwise defined in
this Mortgage shali'nave the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means NLP And Associates LLC and includes alf co-signers and co- makers
signing the Note and (i their successors and assigns.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
reguiations and ordinances relating fo the protection of human health or the environment, including without
limitation the Comprehensive Eivironmental Response, Compensation, and Liability Act of 1980, a8
amended, 42 U.8.C. Section 9601, st zeq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub, L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C.
Section 1801, et seq., the Resource Convervation and Recovery Act, 42 U.8.C. Section 8901, et seq., of
other applicable state or federal taws, rules,-0r regulations adopted pursuant thereto.

Event of Default. The weords "Event of Defauit” mean any of the events of default set forth in this
Mortgage in the events of defauit section of this Mortgage.

Grantor, The word "Grantor™ means NLP And Associztes | LE.

Guarantor. The word "Guarantor” means any guarantor, ‘Surety, or accommodation party of any or all of
the Indebiedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor 10 Lender, including without liitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean Jwatorials that, because of their
quantity, concentration or physical, chemical or infectious characteristios, mdy cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws., The term "Hazardous
Substances” also includes, without limitation, petrpleum and petroleum by-products or anv $action theraot
and asbestos,

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, maobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property,

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consclidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender 10
enforce Grantor's obligations under this Mortgage, togsther with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Mortgage., NOTWITHSTANDING ANY OF THE
PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO
THE EXTENT PERMITTED UNDER 735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE
DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON
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%ﬁ?@ﬁsif‘ OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.
Lender. The word "Lender” means Heritage Bank of Schaumburg, its successors and assigns,
Mortgage. The word "Morigege” means this Mortgage between Grantor and Lender.

fote. The word "Note” means the promissory nole dated June 23, 2022, In the originagl principal amount
of $2065,000.00 from Grantor 1o Lepder, together with sl renewals of, extensions of, modifications of,
refinancings of, consclidations of, and substitutions for the promissory note or agresment, The interaest
rate on the MNote is a variable interest rate based upon an index. The index currently is 3.280% per annum,
Payments on the Note ars 1o be made In gocordance with the following payment schedule: 80 monthly
congecutive principal and interast pavmenis in the initlal amount of $71,384.18 esach, beginping August 1,
2022, with intersst caloulated on the unpaid principal balances st an initsl discounted interest rate of
2.900% based on'avesr of 360 dayvs; 5% monthly consecutive orincipal and interest payments in the initial
amount of $1,502 726 each, beginning August 1, 2027, with interest calculated on the unpsid principal
balanoes at an interestcate based on. the Weekly Average Yield on United States Treasury Securities,
adjusted 1o & constant matiiity of five years {currently 3.250%), plus a margin of 2.000%, resulting in an
initial interest rate of B.2b0Y based on a year of 380 days; and one principal and intersst paymant of
$184, 698,63 on July 1, 20382, with interest celoulsted on the unpeld principal balances st an interest rate
based on the Weekly Average Yieid on United States Treassury Securities, adjusted to 8 constant maturity of
five years {ourrently 3.280%3, plus @ margin of 2.000%, resulting In an initial interest rate of 5.250%
based on a year of 360 days. This esdriated final payment is based on the assumption that all paymants
will be made exactly as scheduled and that the Index does not change; the actual final pavmernt will be for
all principal and acorued interest not vet pait, together with any other unpaid amounts under the Note, |
the index increases, the payments tied 1o the Index and therefore the total armount secured herounder, will
increase,  Any varigble interest rate tied to the ndex shall be caloulated as of, and shall begin on, the
commencemant date indicated for the applicable pawpent stream. NOTICE: After the initial fixed-rate
periad is completed, the imterest rate cannot be less thap 3.800% per annum.  Under no ciroumsiances
shall the interest rate on this Note be more than {except to7 2oy higher defaull rate shown in the Note) the
lesser of 7.250% per annum of the maximum rate allowed Dyprapplicable law.,  The maturity date of the
Wote is July 1, 2032, NOTICE 7O GRANTOR: THE NOTE CONTA'NS A VARIABLE INTEREST BATE.

Parsongi Proparty. The words "Pergonal Property” mean all equipient, fxtures, and other articles of
persanal property now or hereafter owned by Grantor, and now o heresie? attached or affixed to the Foal
Property; together with all accessions, parts, and additions 1o, all replacernants of, and ol substitutions for,
any of such property; and together with all proceeds (including without limdiation all insurance proceads
and refunds of premiumas) from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Persong! Plonerty,

Real Property. The words "Resl Property”™ mean the real property, interaests and rights, o2 surther degoribed
in this Mortgags,

Related Documents. The words "Related Documernts”™ mean afl promissory notes, oredit sgresmaents, loan
agresmeants, environmantal agresments, gusrantios, security agreements, mortgages, deeds of frust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executad in connection with the Indebtedness.

Rents. The word "Rents” means 2ll oresent and future rents, revenues, income, lssuses, royalties, profits,
and other bensfits derived from the Property,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

NLP AND ASSOCIATES LG .
o ;

LA N Y
iﬁém%%mkﬁ S&E' "ﬂember of NLP And Associates LLC

i e i i E Jﬁ{. -
La ?ﬁsmm Parekh Manager NLP And Assscre)’i&s Ltic

LIMITED L!ABMT CGM?ANY ACKMDWLEE}GMEN?

STATEOF Lol }
) 58

COUNTY OF [

On this d ;‘éf&g" day of N zﬁ_ Sﬂ « before me, the undersigned Notary
Public, personally appeared Nimita Parekh, Sole Member of NE.P And A';sncaates LG and Lalithumar Parekh,
Manager of NLP And Associates LLC, and known to me to be members o1 rfesignated agents of the limited
fiability company that executed the Martgage and acknowledged the Mortgage 1o'be the free and voluntary act
and deed of the limited Hability company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and on oath stated that they are authorized to
execute this Mortgage and in fact executed the Mortgage on behalf of the limited liability tompany.

Residing at

T OFFICIAL SEAL ’i*
£ CARDLYN E DOUMA WAHLEN
¢ MOTARY PUBLIC - STATE OF ILLIO'S
MY COMMSSION EXPRES 81102 f

PP i g

LaserPro, Ver, 22.1.0.044 Copr. Finastra USA Corporation 1997, 2022,  All Rights Reserved. - IL
L:\HARLAND\CFRLPL\GO3.FC TR-1090 PR-35
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PARCEL 1;

THAT PART OF LOT 18254 (EXCERT THAT PART OF BAID LOT 18254 LYING 80UTH OF A LINE DRAWN AT a0
DEGREES TO THE EAST LINE OF sam LoT AT & POINT ON SAID EAST LINE 195 .43 FEET NORTH OF THE
SOUTHEAST CORNER OF SAID LOT) IN SECTION 3, WEATHERSFIELD UNIT 18, BEING & SUBDIVISION 1y
THE SOUTHWEST QUARTER OF SECTION 27 TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THiRD
PRINCIPAL MERIDIAN, I 000K COUNTY, LLINGIS, DESCRIBED ASFOLLOWS:

COMMENTING ON THE WEST LINE OF sam LOT 18254 AT A poOT 79121 FEET NORTH OF THE
SOUTHWEST CORNER OF sAID LOT 18254; THENCE EAST 9570 FEET, TO THE poINT OF BEGINNING oF
THE PARCEL ‘GREON DESCRIBED {(FOR THE PURPOSE OF DESCRIBING THig PARCEL WEST Ling OF
SAID LOT 19284 58 TAKEM AS *NORTH AND SOUTH", THENCE NORTH 1.83 FEET, THENCE EAST 6.00 FEET,
THENCE NORTH 4L 22 FEET, THENCE weaT 3.00 FEET: THENCE NORTH 1.83 FEET: THENCE EAST 48.00

FEET; THENCE s0UTH 598 Pﬁé“?’; THENCE wesT 4%.1?;{3 FEET, TO THE pOiNT OF E?Ei}iNMENG, 8 Ci}{ﬁ?‘{
COUNTY, iLLINOIS.

PARCEL z:

CASEMENT APPURTENANT TO A FOR THE BENEET 0OF PARCEL 1 A8 SET FORTH IN THE DEGLARATION
OF PROTECTIVE COVENANTS DATED MARCH 9, 1978 AND RECORDED MARCH 31,1978 A3 DOCUMENT
24384493 AND AS CREATED BY DEED B ROMFIRST NATIONAL BANK OF DES PLAINES, A3 TRUSTEE Unper
TRUST AGREEMENT DATED MARCH 17, 1077 AND KNOWN AS TRUST NUMBER FA201807 TO THOMAS A,
BROADFOOT DATED SEPTEMBER 15, 1978 ANDRECORDED NOVE BER 13, 19738 A3 DOCUMENT NUMBER
SAT12338, FOR INCRESS AND EGRESS, ALL N COOK COUNTY, RLINOig,

COMMONLY KNOWN A% 1143 Dickens Way, Schaumburg 1L §0103
PERMANENT INDEX NUtBER OT-27-302.031.0000

NVLF and fssoerndies Lol
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EXHIBIT "A"
PARCEL 1:

THAT PART OF LOT 18254 (EXCEPT THAT PART OF SAID L.OT 18254 LYING
SOUTH OF A LINE DRAWN AT 90 DEGREES TO THE EAST LINE OF SAID LOT AT
A POINT ON SAID EAST LINE 19543 FEET NORTH OF THE SOUTHEAST CORNER
OF SAID LOT) IN SECTION 3, WEATHERSFIELD UNIT 18, BEING A SUBDIVISION
IN THE SOUTHWEST QUARTER OF SECTION 27, TOWNSHIP 41 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
DESCRIFPSYD AS FOLLOWS:

COMMENCINGON THE WEST LINE OF SAID LOT 18254 AT A POINT 701.21 FEET
NORTH OF TdE SOUTHWEST CORNER OF SAID LOT 18254; THENCE EAST 95.70
FEET, TO THE POENY OF BEGINNING OF THE PARCEL HEREON DESCRIBED
(FOR THE PURPOSE *7 DESCRIBING THIS PARCEL, WEST LINE OF SAID LOT
18254 IS TAKEN AS "NORXTH AND SOUTH"); THENCE NORTH 1.83 FEET, THENCE
EAST 6.00 FEET; THENCE NORTH 46.32 FEET; THENCE WEST 3.00 FEET;
THENCE NORTH 1.83 FEET; YTHFENCE EAST 46.00 FEET; THENCE SOUTH 49.98
FEET; THENCE WEST 49.00 FELT TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THL BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF PROTECTIVE COVENANTS DATED MARCH 9,
1978 AND RECORDED MARCH 31, 1978 AS DOCUMENT 24384493 AND AS
CREATED BY DEED FROM FIRST NATIONAL BANK OF DES PLAINES, AS
TRUSTEE UNDER TRUST AGREEMENT DATED MARCI! 17,1977 AND KNOWN AS
TRUST NUMBER 74201807 TO THOMAS A. BROADFOOT DATED SEPTEMBER 15,
1978 AND RECORDED NOVEMBER 13, 1978 AS DOCUMENT NUMBER 24712336,
FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 1113 Dickens Way, Schaumburg, TL 60193

PERMANENT INDEX NUMBER: 67-27-302-031-0000



