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LICENSE AGREEMENT

This License Agreoment (‘License Agreement”) is made and entered into on
the latest date below written and executed between:

1. Ashley Martin, Ronald Lee Woads, as Trustee of The Ranald Lee
Woods Living Trust, dated March 2, 2009, Diyang Wy, LIAM
LLC, ASJASI Rental Property, LLC, Bobby E. Thompson,
Stephanie A, Barba, and 6526-28 Kimbark Condominium
Aggociation (the “6526-28 Owners™, including and for their past,
present and future agents, attorneys, officers, insurers,
representatives, successors, affiliates, assigna, heirs, legatess,
administrators, executors and family members (collectively, the
“Association Parties”): and

¢ Landex Land, LLC ("Landex"), including and for its past, present
zad future agents, attorneys, members, managers, insurers,
employees, representatives, parents, subsidiaries, predecessors,
successors, affiliates and assigns (collectively, the “Landex
Parties™,

The parties herainabove are alss zoilectively referred to hereinafter as the “Parties,”
or individually as a “Party.”

WHEREAS, Landex owns the propervy commonly known as 8532 8. Kimbark
Ave,, Chicago, IL with a property identificatisn number of 20-23-211-040-0000 (the
“Landex Property™);

WHEREAS, the 6526-28 Owners are the collective owners of & 5% unit
condominium building located at £526.28 8. Kimbark Ava., Chieagn, IL 60637 with
property identification numbers of 20-23.211-055-0000 ad T0-23-211-039-0000 (the
“Kimbark Conde Property™).

WHEREAS, on or about January 26, 2022, Landex and the §526-28 Owners
entered into a Settlement Agreemant (the “Settlement Agreement”) resolving matters
related to a complaint filed by Landex against the 6526-28 Owners in the Cireuit
Court of Cook County in Case No, 2021 CH 01651 (the “Lawsuit”) whereir Landex
alleged that the 6526.28 Owners were unlawfully encroaching on the Taidax
Property;

WHEREAS, pursuant to a settlement agreement resolving the Lawsuit,
Landex was required to execute and deliver to an escrowee, to hold for the benefit of
the 65626-28 Kimbark Condominium Association, a quit claim deed conveying to the
6626-28 Kimbark Condominium Association the north ten feet by spproximately one-
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hundred and twenty-five feet of the Landex Property (the “North Ten Feet”) and an
updated survey (the “Survey”):

WHEREAS, the Survey revealed that, after the conveyance of the North Ten
Feet to the 6526-28 Kimbark Condominium Association, a fence and fenee post(s)
(collectively, the “Fence”) owned by the Association Parties and largely located an the
Kimbark Condo Property encroaches by 0.28 feet onto the Landex Proparty (A copy
of the Survey is attached as Exhibit { and ingorporated herein);

WHEREAS, to avoid digputes and potential dieputes as to the Fence and any
relried encroachment, the Parties have agreed to enter into this Licenge Agreement
whereisi the Landex Parties grant a license to the Association Parties sllowing the
Fence to r3main in its present location as an encroachment on the Landex Property
for the dviat.on that the Fence exists:

NOW THEREFORE, for good and valuable consideration, including the
agreements set for’li herein, the receipt, adequacy and sufficiency of which is hereby
acknowledged, the parties hereto apree as follows:

L. The recitals set forth above are true and correct and are incorporated
herein by this retcrence,

2. The Landex Parties hereby grant the Association Parties a license
allowing the Fence to remai 11, its present location as an encroachment
on the Landex Praperty for-the-duration that the Fence exists. If the
Association Parties ever need tu Zeplace the fence, they shall do o in
such a way that the fence no longer #ncroaches on the Landex Property
in which case this License Apreemert shall terminate. Further, the
Landex Parties shall have the right, etis sola discretion and expense,
to relocate the fence such thut there is no (onger an encroachment by
giving the Association Parties ten (10) businese days advance written
notice of its intent to do so.

3. Except for the covenants and agresments to be performed by any Party
a8 provided herein, the Parties do hereby mutually release waonerate,
acquit and forever discharge each other from any and ail actiors. causes
and causes of action, suits, liens, proceedings, debts, demands, da:nnges,
claims, compensation, attorneys’ fees, costs and expanses of s,
whatsoevar, in law, equity or otherwise, whether statutory, tort o
contract, known or unknown, which any of the Parties ever had, could
have had, now have, or hereafter can, shall or may have against each
other arising out of or related to the use of, or encroachment by, the
Fance,
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The Landex Parties do hereby mutually release, exonerats, acquit and
forever discharge the Association Parties from any and all asserted and
unasserted actions, causes and causes of action, suits, liens,
proceedings, debts, demands, damages, claims, compensation,
attorneys' fees, costs and expenses of suits, whatsoever, in law, equity
or otherwise, whether statutory, tort or contract, known or unknawn
resulting from, or in any manner related to, the Association Partieg’
exercise of any of the rights granted to them herein.

This License Agreement may be modified only by ar instrument in
writing signed by the Partiee.

This License Agreament shall be deemed to have been made and entered
into in the State of Illinois, and any modifications hereto shall be
governed in all respects, including validity, interpretation, construction,
erforzeability and effoct, by the Laws of the State of Illinois.

Any dispute related in any way to this License Agreement shall he
adjudicated iu the Circuit Court of Cook County, Ilinois, and the Parties
waive any objections to venue and jurisdiction in such Court.

It iz understood =: agreed that this License Agreement may be
executed in several eouncerparts, each of which shall, for all purposes,
be deemed an original and al) af such counterparts, taken together, shall
conetitute one and the samie License Agreement, even though all of the
Partiea hereto may not have erecuted the same counterpart of this
agreement. Facsimile or e-mail(scdnned copies shall have the sama
effect as originals of this License Agrearient.

The Parties hereby represent and warrant t+each other that they have
not assigned any right, claim or cause of vetiox encompasgged by this
ingtrument to any individual, corporation” or) other legal entity
whataoever, that each is competent to, and has the {u'; right, power and
authority to enter into this License Agreement with)ut the censent or
approval of any other individual, corporation or other ieral entity, and
that upon execution and delivery hereof, neither Parly for any
individual, corporation or other legal entity claiming by, throvgh or
under any Party, shall have any right or cause of action againsi any
other Party with respect to any of the matters herein contemplated,
except ag to continuving obligations under this License Agresment.

The Parties each acknowledge that they have thoroughly read and
reviewed the terms and provisions of this Licenge Agreement and are
familiar with the same, that the terms and provigions contained hervein

3
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