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MORTGAGE ~
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MET<i PAONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sestions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided ¥ S.action 16,

(A) *Security Instrument” means this document, which is dated June 15, 2022, ‘ogether with all
Riders to this document,

(B} “Borrower” is MATTHEW M HOLUB, AN UNMARRIED MAN,

Borrower is the mortgagor under this Sacurity Instrument.
(C) *MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely ag
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Dalaware, and has an address and telephone number of PO. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is CrossCountry Mortgage, LLC.

Lender is a Limited Liability Company, organized and existing under the laws of
Delaware, Lender's address is 6350 Miller Road, Bracksville,
OH 44144

(E) “Note” means the promissory note signed by Borrower and dated June 186, 2022, The Note

states that Borrowerowes Lender SIX HUNDRED EIGHTY FOURTHOUSAND AND NQ/{QQ* * * * *# x s asxaxanus
I E Y R EE R EEEREEEREASEREEEEES REAERE RS R REERRRERER R ERERERENE] DollarS(U.S. $684,000.00

plus interest, Borrower his nromised to pay this debt in regular Perlodic Payments and to pay the debt in full not later
than July 1, 2052,

(F) “Property” means the proeriy that is described below under the heading “Transfer of Rights in the Property.”

(G “Loan” means the debt evidenczd by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under thie Szcurity Instrument, plus interest.

(H) “Riders” means all Riders to this Secarity Instrument that are executed by Botrower. The following Riders are to be
executed by Borrower [check box as %pimme]:

Adjustable Rate Rider _| Condo: ainium Rider [] Secand Home Rider
[] Balloon Rider [¥] Planned Urit Development Rider [l Other(s) {specify]

(] 1-4 Family Rider [ Biwaekly Paymant Rider

] VA, Rider

() “Applicable Law” means all controlling applicable fedcral, state and local statutes, regulations, ordinances and
adrinistrative rules and orders (that have the effect of law) £3 vell as all applicable final, non-appealable judicial
oplnions.

(J) “Community Association Dues, Fees, and Assessments” mea:s il dues, fees, assessments and other charges
that are imposed on Borrower or the Propery by a condominium assoc.ation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
gimilar paper Instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 80 as to order, instruct, or authorize a financial Institution to deblt or credit an accrunt. Such term includes, butis
hot limited to, point-of-sale transfars, automated teller machine transactions, transfe:s-initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, o prozeads paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for. (f; damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ill) ccireyance in lieu
of condemnation; or {iv) misrepresentations of, or omigsions as to, the value and/or condition of the Proga-iy.

() “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under tha Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implemeanting
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "“RESPA”
refers to all requirerments and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrowar's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY ‘
This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (ii) the performance of Borrower’s covenants and agresments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and asslgns) and to the successors and assigns of MERS, the following described property located
in the County (Type of Recarding Jurisdiction] of Cook
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 17-22-309-047-0000

which currently has the address of 1808 & Calumet Ave, Chicago,
[Street] [City]
llincis 60616 ("Property Addrens"),
[Zip Cade]

TOGETHER WITH all the improvements now or herzauftar erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacemeants and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to In this Security Instument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominge for Lender ana erder's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the rignt to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ana r.arceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herahy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberea, avcept for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all cleniz-and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nui-upiiarm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Bonovar shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and 1ate charges
dus under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any chack or othet instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments dus under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrurentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lander may return any
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payment or pattial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice {0 Its rights to refuse such payment or partial payments in the future, but Lender i not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment Is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable parlod of timae, Lender shall either
apply such funds or retum them to Barrower. If hot applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future ageinst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excaptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becrine due, Any remaining amounts shall be applied first {o late charges, second to any other amounts
due under this Security 1/istrument, and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for & delinquent Periodic Payment which includes a sufficlent amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstz niding, Lender may apply any payment received from Borrower 1o the repayment; of the
Periodic Payments If, and to the exteri: that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payracit of one or more Periodic Payments, such excess may be applied to any late
charges dua. Voluntary prepayments shalt i applied first to any prepayment charges and then as described in the Note.

Any application of payments, Insurancs rioceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall.py to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, & sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Securly Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ary; (¢).oremiums for any and all insurance required by Lender
under Section 5; znd (d) Mortgage Insurance premiums, if ny, ur any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance witn 11e provigions of Section 10, These items are called
“Escrow ltems.” At origination or at any time during the term of the Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, anu sich dues, fees and assessments shall be an
Escrow |tem, Borrower shall promptly fumish to Lender all notices of aimaunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrzwer's abligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Func e foi any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shali pav directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived Ly Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period as Lzade may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deenied to be a covenant and
agreement contafned in this Security Instrument, as the phrase “covenant and agreemend” is-used in Section 9, If
Borrower is obligated to pay Escrow ltems diractly, pursuant to a waiver, and Borrower falls to pay fae amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borruw_t shall then be
obligated under Section 9 o repay to Lender any such amount. Lender may revoke the waiver as to .1 or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower snall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upor payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4, Charges; Licns Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attaii priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Asioc ation Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Barrower shall pay themin $1e. nanner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&)
agrees in writing to the payment o! thi obligation secured by the llen in a manner acceptable to Lender, but only so long
as Borrower is performing such agree nent; (b) contests the lien in goad faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
praceedings are pending, but only until stich proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lieh which can atizin sriority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Within 10 days of the datewr-which that natice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectic:i 4,

L ender may require Borrower to pay & one-fime charge: for 2 real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improverrent's now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extnndz2d coverage,” and any other hazards including,
but not limited 1o, earthquakes and floads, for which Lender requires Jasirance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lence: raquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The inzaranea carrler providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chaice, which right shall not be exeércised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, eiter: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge tur-flood zone determination and
certification services and subsequent charges each time remappings or similar changes seaur which reasonably might
affact such determination or certification. Borrower shall also be responsible for the paymeat.of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zoie dziarmination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurar.e-coverage, at
Lender's option and Borrower's expenge. Lender is under no obligation to purchase any particular type-ar amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrovie s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greaisr or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section § shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s tight to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lendaer, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of logs, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying ingurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restaration or repair is economically feasible and Lender's security is not iessened. During such repair
and restoration period, Lender shall have the tight to hold such insurance proceeds until Lender has had an oppartunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's <acirity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whedser or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for In Section 2,

If Borrower abandons tha Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not rasrand within 30 days to a notice from Lender that the insurance cartier has offered to
seltle a claim, then Lender may negriiate and settle the claim. The 30-day pericd will begin when the notice is given.
In either event, or Iif Lender acquires “rs Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceads in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b) any other ot Seirower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies cuvering the Praperty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insirance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instruriant, whether or not then due.

6. Occupancy. Borrower shall occupy, establish,-and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, (nless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circuinstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property, Irspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste ur'the Property, Whether or not Borrower s residing
in the Property, Borower shall maintain the Property in order to prevent the % ap enty from deteriorating or decreasing in value
due to Iits condition. Unless it is determined pursuant to Section 5 that rep2.i or reatoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avold further decericration or damage. tf insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Prorarty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpasee. Lander may dishurse proceeds
for the repairs and restoration in a sing'e payment or in a series of progress payments = the work is completed. If the
insuranca or condemnation proceeds are not sufficient to repair or restors the Property, Borrower i3 not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it nas 'easonable cause,
Lender may inspect the Interior of the improvements on the Property. Lender shall give Borrower noti~s at the time of
or prior to such an interior inspection specifying such rezsonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application procers, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misteading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, hut are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residance.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (8) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's Interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Sacurity Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Praperty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a llen which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, draln water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interast, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the les_ehnid estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express wiitten consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehold ad “he fee titte shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranze. f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to m=intain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases i be available from the mortgage insurer that previously provided such insurance
and Borrower was required to maks ssparately designated payments toward the premiums for Mortgage Insrance,
Borrower shall pay the premiums requived to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer gelecieq by Lender. If substantially equivalent Mortgage Insurance coverage
i not available, Borrower shall continue to pay to Lerder the ameunt of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lenzar will accept, use and retain these payments as a nonrefundable
loss reserve in lisu of Mortgage Insurance. Such loss r=szove shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be re juired to pay Barrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paymen s if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecter! by Lender again becomes avallable, Is obtained, and
Lender requires separately designated payments toward the prernivms for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowsar vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower ii2.l pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accardance with any written agreement between Borrower ad Lander providing for such termination
or untll termination is required by Applicable Law, Nothing in this Section 10 affecie 2arrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) fo. cartain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuranze.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreenents. are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these zgriements. These
agreements may require the mortgage insurer to make payments uging any source of funds that the rixiigage insurer
may have avallable (which may include funds obtained from Mortgage Insurance premiums),

As aresult of these egreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ower entity, or
any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurancs, in exchange for sharing or maodifying the mortgage Insurer's
risk, or reducing losses. If such agreerment provides that an affiliate of Lender takes a share of the insurer’s rigk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further.

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

ICE Mortgage Technology, In. Page Tof12 ILEDEDL 0315
ILEDEDL. (CLS)

06/14/2022 03:14 PMPST




2218107059 Page: 9 of 23

UNOFFICIAL COPY

LOAN #: 30562204995602
receive certain disclosures, to request and obiain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
ghall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lander's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscallaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensura the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the surns sesured by ths Security Instrument, whether or not then due, with the excess, if any, paid to Bormower.
Such Miscellaneous Proczads shall be applied in the order provided for in Section 2.

Inthe event of atotal taking, destruction, orloss in valus of the Property, the Miscelianeous Proceeds shall be applied
to the sums secured by thisSesurity Instrument, whether or not then due, with the excess, If any, pald to Borrower.

In the event of a partial teking, «.estruction, or loss in value of the Property in which the fair market value of the Property
immediately before the parfial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immezdiately before the partial taking, destruction, or logs in value, unfess Borrower
and Lender otherwise agree in writing, ths sums secured hy this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied 1y e following fraction: (a) the total amount of the sums securad immediately
before the partial taking, destruction, or loss invalve divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or l0ss in valus. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, or lpssiivalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, ari2gs in value is less than the amount of the sums secured
immediately before the partlal taking, destruction, or los: in value, unless Borrower and Lender otherwise agree in
writing, the Miscellzneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandaned by Borrower, or If, after notice by Lerder to Borrower that the Opposing Party (as defined
ih the next sentence) offers to make an award to settle a claim for damagas, Borrower fails to respond to Lender within
30 days after tha date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repalr of the Property or to the sums secured by this Szliurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Prcceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default If any action or proceeding, whether civil or criminal, i2 ue gun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest +-tha Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Ssction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interast in the Property or rigats »inder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment 7zt Londer's interest
in the Property are herchy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd (o the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releass the liability of Borrower or any Successors In Interest of
Borrower, Lender shall nat be raquired to commence proceadings against any Successar in Interast of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sume secured by this Security Instrument by
reason of any demand made by the orlginal Borrower or any Successars In Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without mitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amountthen due, shall not be a walver
of or preclude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrurnent but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-gigner’s interest in the Property under the terins of this Security Instrument; (b} Is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accornmadations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intarest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument, Borrower shall not ba released from Borrower's obligations and liability under this
Becurity Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrurnent shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed In connection with Borrower’s defauit,
for the purpose of pratenting Lender's interest in the Property and rights under this Security instrument, including, but
not limited to, attomeys' feas, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security insiment to charge a specific fee to Borrower shall not ba construed as a prohibition on the
charging of such fee. Lenzer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectad or te %< collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowei vinich exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the prircipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction wii-be-treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided forvnder the Note), Botrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a walverof any right of action Borrower might have arising out of such
overcharge.

15, Notices, All notices given by Borrower or Lender in connaction with this Security Instrument must ba in writing.
Any notice to Borrower in connection with this Security Instrurrent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borre'wer's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to &ll Borrowers unless Aupricable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desgrated a substitute notice address by notica
to Lender. Borrower shall promptly notify Lender of Borrower's change ¢f address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a clianga of address through that specified
procedure. There may be only one designated notice address under this SecurinsInstrument at any one time. Any
notice to Lender shall be given by delivering It or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectic.:with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If aqy notice required by this
Security Instrument is also tequired under Applicable Law, the Applicable Law requirement wii satis? the corresponding
requirement under this Security Instrumeant,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be govarned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containeu i this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliciit; or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibiiion against
agreement by contract. [n the event that any provision or clause of this Security Instriment or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can ba given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or benaficial interest in the Property, including, but not limited 1o, those beneficial interests
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transferred in a bond for deed, contract for:deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at & future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferrad (or if Borrower I3 not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notica shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcemert of this Becurity Instrument discontinued at any time prior to the eatliest of: (a) five days
before sals of the Preoedy pursuant to Section 22 of this Security Instrurment; (b) such ofher period as Applicable Law
might specify for the ternination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred ‘nenforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property ingpection and valuatic:) fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Serurily Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Properiy and rights under this Security Instrument, and Borrower’s obligation to pay
the sums securad by this Security Instrumciit; shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such cen.statement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order: (o) «ertified check, bank check, treasurer's check or cashier's check,
provided any such chegk is drawn upon an institutior whose deposits are insured by a federal agency, instrumentality
or entlty; or (d) Electronic Funds Transfer. Upon reinatzeinent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accele ation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Crievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tiines without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) that cullzcis Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciay coligations under the Nots, this Securlty
instrument, and Applicable Law. There also might be one or more changs<of the Loan Servicer unrelated to a sale of
the Note. If there is & change of the Loan Servicer, Borrower will be given writt 2n natice of the ¢hange which will state
the name and address of the new Loan Setvicer, the address to which paymerie-should be made and any other
information RESPA requires in connection with a notice of transfer of gervicing. If the Noieis sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of tha Note, the mortgage loan se:zirg obligations to Borrower
will remain with the Loan Setvicer or ba transferred to a successor Loan Servicer and are (0t assumed by the Note
purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as eith.or a1 individual litigant
or the member of a class) that arises from the other party's actions pursuant to thiz Security Instrumercr that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instri:pzit, until such
Berrower or Lender has notified the other party (with such notice given in compliance with the requirementz uf Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take correctiva action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrowsr pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Section
20.

21, Hazardous Substances. As uged in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos orformaldehyde, and radloactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction whera the Property is:located that relate to health, safety or environmental protection; (¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an *Environmental Condition” means a condition that can cause, contribute to, or otherwige trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any Hazardous Bubstances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall riot do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, crestes a
condition that adversely affacts the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consurner products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmente! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Gondition, including but not limited
ta, any spilling, leaking, «scharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, us: o release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notifiled & any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardcus Substance affecting the Properly is necessary, Borrower shall promptly take all
hecessary remedial actions in accordz2a with Environmental Law. Nothing herein shall create any obligation on Lender
for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower 8/1d Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shaly oivz notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secv:it; Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The noticz shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from tha date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on Or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Praoperty. The natice shall further inform Borrower of the right to retrstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date speciicd In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall ke entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but rizc!mited to, reasonable attorneys’
fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Len<or ehall release this Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrowar a fee for releasing this Security
Instrument, but only if the fee is paid to & third party for services rendered and the charging o the 22 is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with Hingis law, the Borrower hereby releases and walver @l rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidance of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as requirad by Borrower's and Lender's
agreement. If Lender purchases insttrance for the collateral, Borrower will be regponsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the Insurance may be more than the cost of Insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execyted by Borrower and recorded with it.

_K- 15 =22  (Seal

DATE
State of ILLINOIS
County of COOK
This instrument w.s ;eknowledged before me on (-p I |"§;\ AO Praw (date) by
MATTHEW M HOLUB (p&iv’; of personis). '
(Seal)
S N L
Signatury of Notary Public
Al e g

y o OFFiL174, SEAL

] RMAINE R 08055
lﬁ?\itl‘lfiae rIDC g%szsgmuntry Mortgage, LL NOTARY PUBucRsmr;mh?O!s

: MY h A |

Loan Originator: George T Kambero SOMMISSION EXPIRES: 410,218
NMLS ID: 958111 ® 4
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Permanent Index Number:
Property ID: 17-22-309-047-0000

T'roperty Address:
1806 S. Calumet Ave
Chicago, IL, 60616

Legal Description:

LOT 6 IN PRAIRIE DISTRICT TOWNHOMES RESUBDIVISION PHASE ONE, BEING A RESUBDIVISION OF PART OF
THE EAST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AC ZORDING TO THE PLAT OF SAID PRAIRIE DISTRICT TOWNHOMES RESUBDIVISION
PHASE ONE RECORDED.OCTOBER 22, 2002, AS DOCUMENT 0021161634, IN COOK COUNTY, ILLINOIS,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
June, 2022 and is incorporated into and shall be deemed to amend and
supplement the Mio'tgage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date, givéin hy the undersigned (the ‘Borrower”} to secure Borrower's Note
{0 CrossCountry Mortgaps, LLC, a Limited Liability Company

(the “Lender”)
of the same date and covering tha Property described in the Security Instrument and
located at: 1806 S Calumet Ave, Chicans. 'L, 60616,

The Property Includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain conimon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”),
ahe Property is a part of a planned unit developrment known a::_ @zaivie District Town
omes
(the “PUD"). The Property alsoincludes Borrower'sinterestin the homeowrers association
or equlvalent entity owning or managing the common areas and faciiities 2f the PUD
(the “Owners Assaciation”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in-the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD's Constituent Documents, The “Constituent Documents” are the () Declaration; (if)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Assoclation; and (iii) any by-laws or other rules or regulations of the Owners
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Association, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance, S0 long as the Owners Association maintains, with a
generally 2-capted insurance carrier, a “master” or “blanket” palicy insuring the Property
which is satisfactory to Lender and which dprc»vide:s insurance coverage in the amounts
(including deduciible levels), for the periods, and against loss by fire, hazards included
within the term “zxisnded coverage,” and any other hazards, including, but not limited
to, earthgquakes ancifinods, forwhich Lender requires insurance, then: (i} Lender waives
the provision in Section:3 for the Periodic Payment to Lender of the yearly premium
Installments for property insurance on the Property; and (il) Borrower's obligation under
Section 5 to maintain proper*y. insurance coverage on the Property is deemed satisfied
to the extent that the requirez coverage is provided by the Owners Association policy.

" YVhat Lender requires as a cailition of this walver can change during the term of
the loan.

Borrower shall give Lender prornnt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigried and shall be paid to Lender. Lender
shall app{? the proceeds to the sums secured Gyine Security Instrument, whether or
not then due, with the excess, if any, paid to Borrewer

C. Public Liability Insurance, Borrower shall’ tarxe such actions as may be
reasonable to ensure that the Owners Association maintzins a public liability insurance
policy acceptable in form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claimior damages, direct or
consequential, payable to Borrowerin connection with any conderiination or other taking
of all or any part of the Property or the common areas and facllities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and <hall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured ay the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice 14 Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonmian®-ar
termination required b{ law Inthe case of substantial destruction by fire or other casualy
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender; (jii) termination of professional management and assumption of
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self-management of the Owners Assoclation; or (iv) any action which would have the
effect of rendering the public liahility insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Rer<edies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become adilitional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lendler agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrawer accepts and agrees 1o the terms and covenants
contalnegih this Rider.

g ~[5-20 @eay

MATZHEW M 7}DLUB DATE

MULTISTATE PUD RIDER--Singla Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01

ICE Mortgage Technology, Ine. Page 3of 3 F3150RLY 4i15
F3150RLL {CLS)
06/14/2022 03;:14 PM PST



2218107059 Page: 18 of 23

UNOFFICIAL COPY

LOAN #: 30562204895602
MiN: 1007191-0001653646-6

FIXED/ADJUSTABLE RATE RIDER
{30-day Averag < SOFR Index {(As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS FIXEL/ADJUSTABLE RATE RIDER is made this  15th  day of
June, 2022, and is incorporated into and will be deemed to amend and
supplement the Morzge, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) of-ine same date given by the undersigned (the “Borrower”) to
secure Borrower’s Fixed/Aciustable Rate Note (the “Note”) to  CrassCountry
Mortgage, LL.C, a Limited Liabilitv Company

(the “Lender”)
of the same date and covering the propeity 2escribed in the Security Instrument and
located at; 1806 S Calumet Ave, Chicago, !L. #0616,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER’S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST RAYE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST SATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warrantiez, cuvanants
and agreements made in the Security Instrument, Borrower and Lender fuither cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 4.6285 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXEDYADJUSTABLE RATE RIDER — 30-day Average BOFR - Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3142  04/20
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st  dayof July, 2029, and the adjustable interest rate | will pay may change
onthe 1st” _day of the month every 6th month thereafter. Each date on which
my adjustable iitsinst rate could change is called a “Change Date.”

(B) The Index

Beginning with the firct Change Date, my interest rate will be based on an Index that
is calculated and provide o the general public by an administrator (the “Administrator”).
The “Index” is a benchmaurk, known as the 30-day Average SOFR index. The Index is
currently published by the Feuera! Reserve Bank of New York. The most recent Index
value available as of the date 45 days before each Change Date is called the “Current
index,” provided that if the Current incex is less than zero, then the Current Index will
be deemed to be zero for purposes ol cd'Culating my interest rate.

It the Index is no longer available, it will be *enlaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder wii zelculate my new interest rate by
adding TWO AND THREE-FOURTHS psicentage points ( 2.750 % )
(the “Margin”) to the Current Index. The Margin may <lianpe if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) balow. The Note Holder will
then round the result of the Margin plus the Current Index to thi riearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Seucin 4(D) below, this
rounded amount will be my new interest rate until the next Change Dats,

The Note Holder will then determine the amount of the Monthly Pay:ient that would
be sufficient to repay the unpaid Principal that | am expected to owe at the Change
Date on the Maturity Date at my new interest rate in substantially equal paym.eraz. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
6.625% orlessthan 2,750 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ) from the rate of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER = 30-tay Average SOFR = Single Family
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 9.625 % or less than 2.750 %.

(E) Efieclive Date of Changes

My new intziest rate will become effective on each Change Date. | will pay the
amount of my rie'v Monthly Payment beginning on the first Monthly Payment date after
the Change Date uitil the amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will giiver or mail to me a notice of any changes In my initial fixed
interest rate to an adjustabls intevest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
Monthly Payment, any informaticn required by law to be given to me and also the title
and telephone number of a person whowill answer any question | may have regarding
the notice.

(G)Replacement Index and Replaceme:t Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Even”) cccur: (i) the Adrinistrator has per-
manently or indefinitely stopped providing the Indexto the general public; or (ii} the
Administrator or its regulator issues an official public siatement that the index is no
longer reliable or representative.

If 2 Replacement Event occurs, the Note Holder wiil selzct a new index (the
“Replacement Index”) and may also select a new margin (the ““eplacement Margin’),
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgages, by-the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New Yoris at
the time of a Replacement Event, the Note Holder will select that index as t2e
Replacement Index.

(2) If a replacement index has not been selected or recommended for use In con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTATE FIXELYADJUSTABLE RATE RIDER - 30-tlay Average SUFR - Single Family
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Replzcement Index and Replacement Margin, if any, will be operative imme-
diately upon.a Replacement Event and will be used to determine my interest rate and
Monthly Paymg:its on Change Dates that are more than 45 days after a Replacement
Event. The Index araMargin could be replaced more than once during the term of my
Note, but only if anothar Fieplacement Event occurs, After a Replacement Event, all refer-
ences to the “Index” and Margin” will be deemed to be references to the “Replacement
Index” and “Replacement Maryin.
The Note Holder will also give ma notice of my Replacement Index and Replacement
Margin, if any, and such other iniormation required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY 0 A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rat> changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Secutity Instrument will
read as follows:

Transfer of the Property or a Beneficial Interst in Borrower. As used in
this Section 18, “Interest in the Property” means any-!cgal or beneficial interest in
the Property, including, but notlimited to, those beneficial inteiests transferred in a
bond for deed, contract for deed, installment sales contract orascrow agresment,
the intent of which is the transfer of title by Borcower at a future daie 10 a purchaser.

If all or any part of the Property or any Interast in the Proparty is sold or
transferred (or if Borrower is not a natural person and a beneficial intetest in
Borrower is sold or transferred) without Lender’s prior written consen.. Lander
may require immediate payment in full of all sums secured by this Secuiity
Instrument, However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law,

If Lender exercises this aption, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SQFR - Single Family
Fannie Mae/Freddie Mac Uniform thstrumant Form 3142 04/20
ICE Mortgage Technology, Inc. Pago 4 of 6 F3142RLU 0420

F3142RLU (CLS)

06/14/2022 03:14 PM PST



2218107059 Page: 22 of 23

UNOFFICIAL COPY

LOAN #: 306562204995602

prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes 1o an adjustable interest
rate under the *orms stated in Section A above, Section 18 of the Security Instrument
described in Section B1 above will then cease to be in effect, and the provisions of
Saection 18 of the Szcurity Instrument will be amended to read as follows:

Transfer of the Pszperty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interestin tha Property” means any legal or beneficial interest in
the Property, including, but /1ot limited to, those beneficial interests transferredina
bond for deed, contract for decd, installment sales contract or escrow agreement,
the intent of which is the transfer «f tiila by Borrower at a future date to a purchaser.

If all or any part of the Propertei any Interest in the Property is sold or
transferred (or if Borrower is not a netural.verson and a beneficial interest in
Borrower is sold or transferred) without L endet’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also s not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were kelng made to the trans-
feree; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breactoi-any covenant
or agreement in this Security Instrument is acceptable to Lendel.

To the extent permitted by Applicable Law, Lender may charge o easonable
fee as a condition to Lender’s consent to the loan assumption. Lender mas also
require the transferee to sign an assumption agreement that is acceptalls to
Lender and that obligates the transferee to keep all the promises and agreemetits
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may irveks any remedies permitted by this Security Instrument without further
notice or uemand on Borrower.

BY SIGNING BCLOW, Borrower accepts and agrees to the terms and covenants
containegin thisGixeu/Pdjustable Rate Rider.

{-15-22 (Seal)

M%NEW M HOLUB DATE
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