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ALL OR PART OF THE PURCHAS PLECE OF THE PROPERTY IS PAID FOR
WITH THE MmGNEY LOANED.

PURCHASE MGNEY
MORTGAGE

DEFINITIONS

Words used in maliiple sections of this document are defined below ard ciner words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of word; used in this document are
also provided in Section 16,

(A} "Security Instrument" means this document, which is dated JRE 27, 2022 .
together with all Riders to this document, '

(B) "Borrower" is

OCTAVIO RANGEL, AN DNMARRTED MAN

Borrower is the mortgagor under this Securify Insirumeni.

(C) "MERS" is Mortgage Elecironic Regisiration Systems, Inc. MERS is a separate corporation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and bas an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 678-MERS.
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{D) "Lender" is
FATRWAY TNDEPENDENT MORTGRGEE OORPORATION

Lender is a QORPORATION

organized and existing under the laws of THE STAYE OF TEXAS

Lender's address is

4201 MARSH LAME, CARROLLICN, TX 75007

(E} "Note" means the promissory note signed by Borrower and dated JUNE 27, 2022
The Noie states that Borrower owes Lender

THREE HONDEED FORTY TWO THOUSAND & NO/100

Dollars 181.5. $342, 000,00 } plus interest. Borrower has promised to pay this debt io regular
Periadic Payments and to pay the debt in full not Jater than JULY 01, 2052

(F) "Prﬂp’ " means the property that is described below under the heading "Transfer nf Rights in the
Property."

(G) "Loan" meza; the debt evidenced hy the Note, plus Interest, any prepayment charges and late charges
due under the Note /anri‘all sums due under this Security Instrament, phis interest.

(H) "Riders" means at} Riders to this Security Instrument that are executed by Borrower. The follawmg
Riders are fo be executed by Dorrower [check box as applicabie]:

[ Adjustable Rate Rider [ Condominium Ride [_] Second Home Rider
[ Balloon Rider [ planned Unit Development Rider [ 1-4 Family Rider
[ VA Rider L miwerkiy Paymeni Rider

L] Qther(s) [specify]

() "Applicable Law" means zll controlling applt cable federal, state and local statutes, regulations,

ordinaaces and administeative rules and crders {inat nave Ihe effect of law} as well as all applicable final,

non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmiers” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property 'y % condominium associatio, homeownets

association er similar organization.

(K} "Electronic Funds Transfer” means any transfer of funds, Other than a transaction originated by

check, draft, or similar paper instrament, which is imitiated through an. electronic tesminal, telephonic

instrument, computer, or magnetic tape so as (o order, instruct, or authorize 2 financial instiution to debit

or credit an account. Such term includes, but is not Limited to, point-of-salstransfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and fatoinated clearinghouse

transfers.

{L) "Escrow Items" means ihose items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ur zreceeds paid

by any thizd party (other than insurance proceeds paid under the coverages described in Secrion 5) for: (i)

damage to, or destruction of, the Property; (i) condemnation or other taking of all or any paii of the

Property; (iii) conveyance in Lieu of condemmation; or (iv) misrepresentations of, or omissions 4 to, the

value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

{0) "Periodic Payment"” means the regularly scheduled amount due for (i} principal and interest under the

Note, plus (li) any amounts under Section 3 of this Securify Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2681 el seq.) and its

implementing regidation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional ar successor legislation or regulation that governs the same subject matter. As used
4545500324
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in this Security Instrument, "RESPA” refers (o all requirements and restrictions that are irrposed in regard
fo a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ox
not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all repewals, extensions and
modifications of the Note: and (ii} the performance of Borrawer's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS {solely as sominee for Lender and Lender's successors and assigus) and to the successors and -
assign< oi MERS, the following described property located in the County of
OOCK

|N2:oe 3f Becording Jurisdiction]:
SEE IEGAT. DSCRIPTICN AITACHED HERETO BY EXHIBIT AND MRDE A FART HEREQOF
POR. ALL PURICSES.

Parcel 1D Number:

24-04-115-021-0000

which currently has the address of 5368 W B9wH ST ' {Sirest]
QRK LAWY [y} . Tlinois #0453 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements mow ri bereafter erected on the property, and afl
easemenis, appurtenances, and fixtures now or hereafer a pa't of the property. All replacements and
additions shall alse be covered by this Security Instrument.—5il of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and zgrees that MERS holds only legal title
10 the interests granted by Borrower in this Security Instrument, but, i necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those iaterests, including, but not limited to, the right to foreclose s sell the Properiy; and to
take any action required of Lender including, but not limited to, releasing and vanceling this Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereny crnveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumberry, -except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope:c-2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fer national use and nos-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

4545500324
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pursuant to Section 3. Payments due under the Note and this Securify Instrument shall be made in U.S,
currency. However, if any check or other instruntent received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument he made in one or more of the following forms, as
selected by Lender: (a} cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided amy such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such ather location as may be designated hy Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient (o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time snch payments are
accepted /i each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urupplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curz:nt. If Borrower daes not do so within a reasonable period of time, Lender shall either apply
such funds or reforr them to Borrower. If not applied earlier, such funds will be applied to the autstanding
principal balance wade. the Note Immediately prior to foreclosure. No offset or claim which Borrower
might have now or in {=-future against Lender shall relieve Borrower from making payments due under
the Note and this Securily Instzument or performing the covenants and agreements secured by this Security
Testrument.

2. Application of Paymen’s ov Proceeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by Lerder shall be applied in the following ocder of priority: (a) interest
due under the Note; (b) principal duc weder the Note; (¢) amounis due nnder Section 3. Such payments
shall be applied to each Periodic Paymert s the order in which it became due. Any remaining amounts
shall be applied first to late charges, second ‘o anv other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a paymeni from Borrower tes a delinquent Perlodic Payment which includes a
sufficient amount to pay any late charge due, the payrient may be applied to the delinquent paymeni and
the late charge. If more than one Periodic Payment is outstanoing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if ad to the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chirges due. Voluntary prepayments shall
be-applied first to any prepayment charges and then as described in the Mete,

Any application of payments, insurance proceeds, or Miscellaneou: £ ricends to principal due under
the Note shall not extend or postpone the due date, or change the amount, of %= Teriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peiwdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paym:at of amounts due
for: (a) taxes and assessmends and other ifems which can atiain prictity over this Secarity Trstrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property. 4f any; (c)
premivms for any and ali inswrance required by Lender under Section 5; and (d} Morigige Tnsurance
premivms, if any, or any sums payable by Borrower to Lender in lieu of the payment oi origage
Insurance premiwms in accordance with the provisions of Section 10. These items are called “Escrow
Items."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Botrower, and such dues, fees and
assessments shali be an Escrow Item. Borrower shall promptly furaish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower's obligation te pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lerder Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

4545500324
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
Is used in Section 9. If Borrower is obligated fo pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise iis rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 8 to repay to Lender any such
amount. Lender may reveke the waiver as to any or all Escrow Iiems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to app]}r
the Prads at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Leader shall estimaie the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of fufure Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds chall be held in an institution whose deposits are insured by a federal agency,
mnstrumentality, or 2oty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Pank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Le:dsr shall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow accowsi, rr verifying the Escrow Items, unless Lender pays Borrower interest on the
‘Funds and Applicable Law permit: Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest.fo b paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Iicrrower and Lender can agree in writing, however, that inierest
shall be paid on the Funds. Lender shail grve to Borrower, without charge, an annual accounting of the
Fuads as required by RESPA,

If thera is a surplos of Funds held in es(row, as defined under RESPA, Lender shali accousf to
Borrower for the excess funds ju accordance with RESPA. H there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 7.cozdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall puy to I.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 17 meathly payments.

Upon payment ir: full of all sums secured by this Security Instruriezt, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bosrower shall pay all taxes, assessments, chades, fines, and impositions
atiributable to the Property which can attain priorily over this Security Instrumen: leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asszssments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner pravices in Seciion 3.
Borrower shall promptly discharge any lien which has priority over this Security Iustzument unless

Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manies acceptable
to Lender, but only so long as Borrower is performing such agreement; {b} contests the lien i good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until sech proceedings
are conciuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instroment, Lender may give Borrower a notice identifying the

: 4545500324
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lien. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bosrower to pay 2 one-time charge for a real estate tax verification and/or
reporling service used by Lender in conmection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not lmited to, earthquakes and floods, for which Lender reguires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender tequires. What Lender requires pursuant to the preceding senietices ean change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requir4 Corrower to pay, in comnection with this Lean, either: (a} a one-time charge for flood zome
determin?2on, certification ané tracking services; or (b} a one-time charge for flood zone determination
and certifiCation services and subsequent charges each time remappings or similar changes occur which
reasonably migh: affect such determination or certification. Borrower shall also be respousible for the
payment of any i~ imposed by the Federal Emergency Management Agency in connection with the
review of any flood zove determination resulting from an objection by Borrower.

If Borrower faiis in-malntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticic and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of crverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inir:ance coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtainzd. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by thic Security Instrument. These amounts shall hear interest
at the Note rate from the date of dishursement (nd shall be payahle, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rerewals of such policies shall be suhjeci to Lender's
right to disapprove such policies, shall include a stamvzid mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shalf ‘have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give i Lender all receipts of paid premivms and
renewal notices. If Borrower obtains any form of inswrance cover:ge, a0t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incizye-2 standard morigage clause and
shall name Lender as mortgagee and/or as an additienal loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranel <arrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bovrower otherwise agree
in writing, any insurance praceeds, whether or not the enderlying insuranice was requircd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econamirally feasibie and
Lender's security is not lessened. During such repair and restoration geriod, Lender shall 427z the right to
hold such ingurance proceeds until Lender has had an opportunity to inspect such Property ¢ unsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be v dertaken
prompily. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required te pay Borrower any
inlerest or earnings on suck proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shali be applied w the sums secured by this Security Instrument, whether or not then due, with,

4545500324
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied ir: the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setlle any available insurance
claim and related matters. If Borrower does not respond within 30 days te 2 notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Propesty, insofar as such rights are applicable io the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Preperty or
1o pay amsunts unpaid under the Note or this Security Instrument, whether or not then due.

8. Cccupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to eccupy the
Property as Porsuwer's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agreed i writing, which consent shall not be unreasenably withheld, or unless extenualing
circumstanees exist which are beyond Borrower's control.

7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Burrower is residing in: the Property, Borrower shall maintain the Property in
order o prevent the Property frora deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha’-cepair or restoration is not economically feasible, Borrawer shall
promptly repair the Property if damapsd to avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connecdsn with damage to, or the taking of, the Property. Borrawer
shall be responsible for repairing or testoring the Property only if Lender has released proceeds for such
purpeses. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, If the s rance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or ils ageni may make reasonable entries upey 7nd inspections of the Properiy. If it has
reasonable cause, Lender may inspect the interfor of the improvement< on the Property. Lender shall give
Borrower notice at the time of ot prior to such an interior inspectior’ specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defavii if during the Loan application
process, Borrower ot any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materlally false, misleading, or inaccurate inforwa’ivn or statements to Lender
(or failed to provide Lender with material information) in connection wih, the Loan. Material
representations include, but are not limited to, representations coucerning Borrower's sccupancy of the
Property as Borrower's principal residence. C

9. Protection of Lender's Interest in the Property and Rights Under this Security Fastowment. [
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrurieqc,, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or vigl's under
this Security Instrument (such as a proceeding in bankeuptcy, probate, for condemnation or forfenure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lemder's interest in the Property and rights under this Security
Instroment, including prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security. Instrament; {b) appearing in court; and () paying reascnable
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atlorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limiied to,
entering the Property to make repalrs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities rned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under ary duty or abligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section % shall become additional debt of Borrower

secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

e,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the feé title shall not merge unless
Lend<s ajrees to the merger in writing.

10. "Zortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sna'l pay the premiums required to maintain the Morigage Insurance in effect. ¥, for any reason,
the Mortgage in-urance coverage required by Lender ceases to be available from the mortgage insurer that
previously previded such insurance and Borrewer was reqaired 1o make separately designated paymenis
toward the prensluncs for Mortgage Insurance, Borvower shell pay the premiums required to obtain
coverage substantiall;” equivalent to the Mortgage Insurance previcusly in effect, at a cost substantially
equivalent to (he cost'& Borrower of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected oy Lender. If substantially equivalent Morlgage Insurance coverage is not
avaitable, Borrower shall coxituue 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coverase ceased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss. recerve ju Deu of Mortgage Insurance. Such loss reserve shall be
nor-refundable, notwithstanding the Uze! ithat the Loan is uitimately paid in full, and Lerder shall not be
required to pay Borrower any interest ol ezsrings on such loss reserve, Lender can no longer require loss
reserve payments if Morlgage Insurance cov:rage {in the amoun! and for the period that Lender requires)
provided by an insurer selected by Lender agmin hecomes available, is obtained, and Lender requires
separately deslgnated payments toward the prem.ums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and 6o rower was required to make separately designated
payments toward the premiums for Meortgage Insurarice Borrower shall pay the premivms required to
maintaic Mostgage Insurance in effect, or to provide 2 om-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance wiih an'’ written agreement between Borrower and
Lender providing for such termination or until termination i roquired by Applicable Law. Nothing in this
Section 10 affects Borrower's abligation to pay interest at the rate provided in the Note.

Mortgage Insurance retmburses Lender {or any entity that purchases the Note) for certaln losses H
may incur if Borrower does not repay the Loan as agreed. Borrowe! is not a parly to the Mortgage

Insurance.
Mottgage insurers evaluate their total risk ot all such insurance In force frot time to time, and may

enter inte agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the viber zaxty {or parties) to
these agreements. These agreements may require the morigage insurer to make paymints 1.8ing any soutce
of funds that the morigage insurer may have available (which may include funds obtained to-an Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothet insuter, aty .einsurer,
any other entity, or any affiliate of any of the foregeing, may receive (directly or indirectly) amourts that
derive from (or might be characterized as) a portior of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums pald to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such apreements will not increase the amennt
Borrower wilt owe for Mortgape Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreentents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and abtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Inserance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair Is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendes!c satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaiis-and restoration in a single disbursement or in a series of progress payments as the work is
completed. Tlnless an agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecv: Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the idincellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thep-aus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
-applied in the order provided for in Section 2.

In the evenl of « total taking, destruction, or loss in value of the Property, the Misceilaneous
Proceeds shall be applied t5 the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowes. -

fn the event of a partial taking, Cestruction, or loss in value of the Property in which the fair market
value of the Property immediatel; befare the partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sam< secnred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uiles Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shal' be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the toiai amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviged by (b) the fair markel value of the Property

immediately hefore the partial taking, destruction, o fois in value, Any balance shail be paid o Borrower.
In the event of a partial taking, destruction, or 1035 jn value of the Property in which the fair market

value of the Property immediately before the partial taiirg, destruction, or loss in value is iess than the
amount of the sums secured immediately before the partica Zaving, destruction, or Joss in valce, unless
Borcower and Lender otherwise agree in writing, the Misceharevus Proceeds shall he applied te the sums
secured by this Secusity Instrument whether or not the sums are ther. ate.

If the Property is abandoned by Borrower, or if, after nutice Ly Lender to Borrower that the
Opposing Paity (as defined in the next sentence) offers to make an awacd to setile a claim for damages.
Borrower fails to respond to Lender within 30 days after ihe date the noiice s given, Lender is aathorized
to collect and apply the Miscellanecus Proceeds either to restoration or repaof the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Par'y" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowe: has 2. ¢ight of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or eriminal; i< hogun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmvzat-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a d:facht and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeians; to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of, Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or clalm for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be

applied in the order provided for in Secfion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securily Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Barrower. Lender shail aot be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrower or any Successors in Interest of Borrower. Any forbearance hy Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabitity; Ca-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who

co-signs this Securlly Instrument but does not execute the Note {a "co-signer"}: (a) is co-signing this
Security Instrument only o mortgage, grant and convey the co-signer's Interest in the Property under the

terms o5 shis Security Instrument; (h) is not personally obligated fo pay the sums secured by this Security
Instramid: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make apy pocommodations with regard to the ‘terms of this Security Instrument or the Nole without the
co-signer’s. coprent,

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaituns under this Security Instrument in writing, and is approved by Lender, shali obtain
all of Borrower's rights and benefits under this Security Instcument. Borrower shall not be released from
Borrower's obligations /a4 liability under this Security Instrzment unless Lender agrees to such release in
writing. The covenaiiis and-agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit (he 2unoesors and assigns of Lender.

14. Loan Charges. Leuder mav charge Borrower fees for services performed in connection with
Borrower's default, for the putpise ol proteciing Lender's interest in the Property and rights under this
Security Instrument, including, but nut i'miled to, atiorneys’ fees, property inspection and valuation fees.
In regard to any other fees, ibe absence o7 express authority in this Security [nstrument fo charge specific
fee to Borrower shall not be construed as < roohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sectrity Testrument or by Applicable Law.

. If the Loan is subject to a law which sets maxintum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected oi-t7 iie collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall he reduced by the amouni necessary to reduce the
charge to the permitted Jimit; and (b} any sums already cutlscted from Botrower which exceeded permitted
limils will be refunded to Borrower. Lender may choose # stake this refund by reducing the principal
owed under the Note or by making a direct payment to Lorcower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any przpayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acepiance of any such refund made by
" direct payment to Borrower will constitute a waiver of any right of acdup Rorrower might have arising out
of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection »th this Security Instrument
must be 1n writing. Any notice to Borrower in connection with this Security Iustroznent shall be deemed 1o -
have been given to Borrower when mailed by first class mail or when actually rlelivered to Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitute n¢uce ‘o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall he the-Troperty Address
unless Borrower has designated a substitute notice address by notice fo Lender. Borrower.ahall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportiug Borrower's
change of address, then Borrower shall only report a change of address through that specifiea iacedure.
There may be only one designated notice address under this Security Instrument at ary one tnae. Any
notice to Lender shall be given by delivering it or by mailing i by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deerned to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurlsdiction in which the Property is located. All rights and
abligations contgined in this Security Instrument are subject to any requirerents 2nd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partes to agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Security Insttument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. -

As used in this Security Insirument: (3) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the femlnine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation lo
fake any action. ' :

17, Borrower's Copy. Botrower shall be given ane copy of the Nete and of this Security Instrument.

£2_ Transfer of the Property or a Beneficial Interest in Burrower. As used in this Section 18,
"Interestin‘the Property” meats aiy legal or beneficial interest in the Property, including, but not limited
1o, those tenrficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreesaert, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pirt of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a patural person <nd 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lerde. may require immediate payment in full of all sums secured by this Security
Instriment. However; this nvtion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this sption. Lender shall give Borrower notice of acceleration. The nofice shall
provide a period of not less than 30 aays from the dale the notice is given in accordance with Section 15
within which Barrower must pay oll sems secured by this Secwity Instrament. If Borrower fails to pay
these sums prior to the expiration ofri period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrowes.

19. Borrower's Right 1o Reinstate After Acceleration. If Borrower meeis certain conditions,
Borrower shall have the right to have enforcerient of this Security Instrument discemtinued at any time
prior to the earliest of: (a} five days before salc-of ihe Property pursuant io Section 22 of this Security
Instrument; (b) such other period as Applicable Law.rnishi specify for the termination of Borrower's right
{o reinstate; or (¢) entry of a judgment enforcing this S~curity Instroment. Those conditions are that
Borrower: (a} pays Lender all sums which then would be di: »-ader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of awy oiher covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but.not fimiied to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurre( for the purpose of protecting Lender’s
interest in the Property and righis under this Security Instrument; ani fi takes such action as Lender may
reasonably require to assure thai Lender's interest in the Property 2ad rights under this Security
instrument, and Boirower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender maj renuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, us selected by Lender: {a)
cash; (b) money order; {c} certified check, hank check, treasurer's check or cashies's cneck, provided any
such check is drawn apon an institation whose deposits are insured by a federal agency, Jactrumentality or
entity; or {d} Electronic Funds Teansfer. Upon reinstatement by Borrower, this Security ictrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Zévwever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial izferest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Bocrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one ¢ more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower wilt be given written notice of the change which will state the name and address of the
cew Loan Servicer, the address to which payments should be made and any ather information RESPA
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requires in connection with a notice of transfer of servicing. If the Noie is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joitt, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provisien of, or any duty owed by
reason of, this Security Insirument, until such Borrower or Lender has notified the other party fwith such
natice given in compliance with the requirements of Section 15) of such aHeged breach and afforded the
other party herefo a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certaln action cav be taken, (hat time
perio w'll he deemed io be reasonable for purposes of this paragraph. The notice of accelerafion and
opportunily to cure given to Borrower pursuant to Section 22 and the notice of acceleralion given to
Borrower pwsuant io Section 18 shall be deemed to satisfy the nollce and opportunity lo take corrective
action provisions of this Section 20.

21. Hazaraw s Substances. As used in this Section 21: (a} "Hazardous Substances" are those
substances ‘defired as ‘oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. r:2suline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, voiatile solréits, materials containing ashestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envireimental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removalaston, as defined in Environmental Law; and {d) an "Environmental
Condition" means a condition that <ur-cause, contribute to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardou: Sukstances, on or in the Property. Borrower shall not do,
ner allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o (¢} which, due to the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely urfects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or stccare en the Property of small quantities of
Hazardous Substances that are generally recognized to be agpropriste to normal residential uses and to
maintenance of the Property {(including, but not limtied to, hazardot s substances in consumer products}.

Borrower shall prompily give Lender written notice of (a} any irvesiigation, clalm, demand, lawsnit
or other action by any governmental or regulatory agency er private paity icvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has cuiual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischal ge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence.wae or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrawer lears. or is notified
by any governmertal or regulatory authority, or any private pariy, that any removal or b2y remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly také it necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ovilgavon on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to-acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaul¢; (b) the action reguired to cure the default; (c) a date, not less thar 30 days from the date
the notice is given 1o Borrower, by which the default must be cured; and (d) that failure to ciere the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exisience of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
optior iay reqeire immediate payment in full of all sums secured by this Seeurity Instrament
without further demand and may foreclose this Security Instriument by judicial proceeding. Lender
shall be extited to collect all expenses incurred in purseing the remedies provided in this Section 22,
including, pre not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. VJpon payment of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tastzument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittc? under Applicable Law.

24. Waiver of Homestca<. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of th< 1iinois homestead exemption laws.

25. Placement of Collaterai Pratection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender muy purchase ifisurance
at Borrower's expense to protect Lender < fptérests in Borrower's collateral. This insutance may, but need
not, proiect Borrower's interests. The coverage (hat Lender purchases may not pay any claim that
Rorrower makes or any claim that is made aga'nst Dorrower in commection with the collateral. Borrower
may later cancel any insurance purchased by Lentes, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Boriotver’s and Lender's agreement. If Lender purchases
insurance for the collaleral, Borrower will be responsibic for the costs of that insurance, including interest
and any other charges Lender may impose in connection wiin the placement of the insutance, votil the
effective date of the cancellation or expiration of the insurance The costs of the insurance may be added to
Borrower's total outstanding batance or obligation. The costs of the insuance may be more (han the cost of
insurance Borrower may be able to obtain on iis own. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contalned in this
Security Instrume nd in any Rider executed by Borrower and recorded with it.

& ":g} ”{ {Seal)

DCTAVIO RANGEL -Bomowver

(Seal)

Bocrowrer

(Seal)

“Barnowrer

{Seal}

Borrower

13aal)

beirar e

(Seal)

-Bowrawar

(Seal)

Boerowvar

(Seal}

Borrnrer
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STATE OF ILLII§ N C‘dx} County ss:
I, mﬂ \ o M . @ Notacy Public in and for said county and

state do hereby cettify that \>
OCTAVIQ

nersonally known ta me {0 be the same personis) whose nﬁa{s}’su{mribed to the foregoing imstrument,

appeared b M”;e this day in person, and acknowledged fhat he/she/they signed and delivered the said
as hi

tistrume: ischer/(heir free and voluntary act, for the us Tld furposes therein sef forth.

Caven under my hand and official seal, this i_m.... day of JUNE . 2022

oS lj:sb\’?.,'}

My Cﬁmm S0 Expnres

mm M
WEJJ’J"‘JAN
 NOTARY PUBLIC - SYATE D7 ILLINGIS
MY CONMISSION EXPRUS 7475128

' MV‘
TOPN CRIGINATION CRGANICATTCN: FAIRGEY TORPRDINT MORTGAGE CORECRRTICN
NS ID: 2289
LOBN ORTIGDATOR: JOSE SATAZAR
WIS ID: 232223
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EXHIBIT "A"

LEGAL DESCRIPTION

LOT 3 IN CALLAGHAN HOMES ALEXANDER PLACE %5%iT, A SUBDIVISION OF LOT 8 AND THE SCUTH 165 FEET OF
LOT 5 IN MOORE'S ADDITION TO OAK LAWN, A SUBDI/ISION OF LOT 4 OF THE SUBDIVISION OF THE OF THE
NORTHEAST 1/4 AND ALL OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS



