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Title Order No.: 3138547
LOAN #: 220517103

MORTGAGE
HOME CQUITY LINE OF CREDIT
- T (SS:[!:'!QQ'FU“JI’E AdVﬁﬁOﬁS)" T T ST

THIS MORTGAGE is made on June 24, 2022, The mortgagor is KENNETH D WELSH, AN
UNMARRIED MAN,

This Mortgage is given to  Credit Unlon 1,

whose address Is 450 E 22nd St, Ste 250
Lombard, iL 60148

In this Mortgage, the terms "you," "your” and “yours” refer fo the mortgagor(s). The terms “we,”“us” zac “wur’ refer o
Credit Union 1.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage (“Agreement”), you may
incur maximum unpaid loan indebtedness {exclusive of interest thereon) in amounts fluctuating from time to time up fo
the maximum principal sum outstanding at any time of FIFTY ONE THOUSAND EIGHT HUNDRED AND NO/60* * *

KXKXRERXA BRI XA LI FE LA GG LLANN R PR RTARRIRETRTEI LRI ENTEEEL Doy||grs (U.S. $51,800.0° ).
All amounts due under the Agreement must be pald In full not later than June 30, 2042,

You agree that this Morigage shall continue to secure all sums now or hereafter advanced under the terms of the
Agreament including, without limitation, such sums that are advanced by us whather or not at the time the sums are
advanced there is any principal sum outstanding under the Agreement. The parties hereto intend that this Morigage shall
secure unpaid balances, and all other amounts due to us hareunder and under the Agreement.
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This Morigage secures to us: (a) the repayment of the delot evidenced by the Agreement, with interest, and all refinanc-
ings, renewals, exiensions and modifications of the Agreement; (b) the payment of all other sums;, with interest, advanced
under this Morigage to protect the sacurity of this Morigags; and (¢} the performance of your covenants and agreements
under this Mortgage and the Agresment. For this purpose and In consideration of the debt, you do hereby mortgage, grant
and convey to us and our successor and assigns the following described property located in Cook
County, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 19-31-211-054-0000

LOAN #: 220517103

which has the address of 8150 143HVILLE AVE, BURBANK, IL 60459-1734 ("Property Address”).

"~ TOGETHERWITH al the improverfisnts n3w-cr hereafter erectad on the property, and all easernents, rights, appuf- ~ = ° ~
tenances, and fixtures now or hereafter a part of %1z nroperty. All repiacements and additions shall alsc be covered by
this Mortgage. All of the foregolng is referred to in tniz Mortgage as the “Property.”

YOU COVENANT that you are lawfully seised of the ¢stato hereby conveyed and have the right to mortgags, grant
and convey the Property and that the Property is unencumbeiad, axcept for encumbrancss of record, You warrant and will
deferd generally the title to the Property against ail claims ana deriands, subject to any encumbrances of record.

YOU AND WE covenant and agres as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay wiisn due the principal and interest owing
under the Agreement and all other charges due hereunder and due under (e Agreement, including any amounts you
are required 1o pay into an escrow or impound account with us pursuant to Secidza 3.

2. Application of Payments. Unless applicable law provides otherwise, aii nayients received by us under the
Agreament and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Mortgages; Charges; Liens. You havs disciosed to us and obtained our apmioval of any morigage, deed of
trust or other security agreement with a lien which has priority over this Morigage, You shali perfziva all of your obligations
under ahy mortgage, deed of frust or other security instruments with a lien which has priority over this Mortgage, including
your covenants to make payments when due. You shafl pay all taxes, assessmants, charges, fines 210 impositions attribut-
able to the Property which may attain priority over this Mortgage, and leasshold payments of ground rei®s; if any. Upon our
request, you shall promptly furnish o us all notices of amounts to be paid under this paragraph and recepte svidencing any
such payments you make diractly. You shall promptly discharge any lien (other than a lien disclosed to us in'your application
or in any fitle report we obtained) which has priority over this Morigage.

Subject to applicabie law, we may, upon nofice either before or after the execution of this Morigage, require you to pay
amounts into an escrow orimpound account with us, on the day monthly payments are due under the Agresmment, up to the
maximum amount permitted by law for the payment of alf (a) taxes, assessments (including condemirium and planned unit
development assessments, if any) and other items which may attain priority over this Mortgage,; {b) premiums for hazard
insurance and any mortgage insurance required by us under this Mortgage; and (c) leasshold payments of ground rents
on the Property, if any.

4, Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within the term
“extended coverage” and any other hazards, including floods or flooding, for which we require insurance. This insurance
shall be maintalned in the amounts and for the periods that we recuire. You may choose any insurer reasonably acceptable
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to us. Insurance policies and renewals shall be acceptable to us and shall include a standard mortgagee clause, If we
require, you shall promptly give us all recsipts of paid premiums and renewal notices. if you fail fo maintain coverage as
required in this section, you authorize us to obtain such coverage as we in our soie discretion determine appropriate to
protect our interest in the Property in accordance with the provisions in Section 6. You uhderstand and agres that any
covarage we purchase may cover only out interest in the Property and may not cover your interest in the Property or any
persenal property therein. You also understand and agree that the premium for any such insurance may be higher than
the premium you would pay for such insurance. You shall promptly notify the insurer and us of any loss, We may make
procf of loss if you do net promptly do so.

We may also, at our option ard on your behatf, adjust and compromise any claims under the insurance, glve releases
or acquittances to the insurance company in connection with the seftlement of any claim and collect and recelve insus
ance proceeds. You appoint us as your attomey-In-fact to do all of the foregoing, which appointment you understand and
agree is irrevocable, coupled with an Interest with full power of substitution and shall hot be affected by your subsequent
disabifity or incompetence.

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair is economically
feasible and our seusity would not be lessened. Otherwise, insurance proceeds shail be applied o sums secured by this
Motigage, whether i not then due, with any excess paid to you. If you abandon the Property, or do not answer within 30
days after we give ncucs to you that the insurer has offered 1o setile a claim, then we may coiiect and use the procesds to
repair or restore tha Propsity ar to pay sums secured by this Mortgage, whether or not than due, Any application of procesds
to principal shall not requit2 a4 extend or postpone the due date of monthly payments or change the amount of monthiy
payments, If we acquire the Fmp=rty at a forced sale following your default, your right to any insurance proceeds resuliing
from damage to the Property prio i the acquisition shall pass to us to the extent of the sums secured by this Morigage
immediately prior fo the acquisition.

You shall not parmit any condition t e dst on the Property which would, in any way, invalidate the insurance coverage
on the Property.

5. Preservation, Maintenance and Pristection of the Property; Loan Application; Leaseholds. You shall not
destroy, damage or subsiantially change the Prpaity, alldwthe Property o deteribrats, or comimit waste. You shall bs ia
default if any forfeiture action or proceeding, whethar civil of criminal, is begun that in out good falth judgrent couid result
in forfeiture of the Property or otherwise matetially freyzir the lien created by this Mortgage or our securlty interest. You
may cure such a default, as provided in Section 17, by ¢rusing the action or proceeding to be dismissed with a ruling that,
in our good faith determination, preciudes forfeiture of your ‘atel2st in the Property or other material impairment of the lien
created by this Mortgage or our security interest. You shall 2!sz-be in default if you, during the loan application process,
gave materially false or inaccurafs information or statements 12-us (or failed to provide us with any material information)
in connection with tha loan evidenced by the Agreement, including, 2t not limited to, representations concerning your
occupancy of the Property as a principal residence. if this Mortgage is %1 a leasehold, you shall comply with the jease.
You shall not surrender the leasehold estate and interests hereln convayad.or terminate or cancel the ground lease. You
shall not, without our express written consent, alter or amend the ground leass: i you acqulre fee title to the Property, the
leasehold and fee title shall not merge unless we agrae to the merger in writiag,

6. Protection of Qur Rights in the Property; Mortgage Insurance. If you 124 to perform the covenants and agree-
ments contained in this Mortgage, or there is a legal proceeding that may significanty #iart our rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws 71 iwguiations), then we may do, and
pay for, anything nacessary to protect the Property’s value and our rights in the Property. Our e ciions may include paying any
sums secured by a lien which has priotity over this Morlgage or over any advance under the Agrzament or this Mortgage,
appearing in court, paying reasonable attorney’s fees, paying any sums which you are required ‘o pry linder this Mortgage
and entering on the Property to make repairs. We do not have to take any action we are permitted to 1k under this Section;
and amounts we pay under this Section shall become additional debts you owe Us and shall be secursd by this Morigage.
These amounts shall bear Interest from the disbursement date at the rate established under the Agreement and shall be
payable, with interest, upon our request. If we required mortgage Insurance as a condition of making the loan sscured by this
Mortgage, you shall pay the premiums for such insurance until such time as the requirement for the insurance terminates.

7. Inspection, We may enter and inspect the Property at any reasonable time and upon reasonable notice.

8. Condemnatlon. The proceeds of any award for damagss, dirsct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in jieu of condemnation, are hereby assigned and
shall be paid to us. lf the Property is abandoned, or i, after notice by us to you that the condemnor offers to make an award
or seifle a claim for damages, you fail to respond to us within 30 days afier the date the notice Is given, we are authorized
to coilect and apply the proceeds, at our option, either to restoration or repair of the Property or to the sums secured by
this Mortgage, whether or not then due. Unless we and you otherwise agree in writing, any application of proceeds 1o
principal shall not extend or postpone the due date of the monthly payments payable under the Agreement and Section 1
or change the amount of such payments.

LOAN #: 220517103
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9. No Release Upon Extension or Modification. Our granting of any extsnsion of time for payment or our agree-
ment to modify the terms of repayment of the obligations under the Agreement or the reditirernents in this Mortgage shail
not operate to releass you from your obligations or liability undar the Agresment or this Mortgage.

10. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements of
this Mortgage shalt bind and benefit your successors and permitted assigns. Your covenants and agreements shall be joint
and several. Anyone who co-signs this Mortgage but does not exscute the Agreement: (a) is co-signing this Mortgage only
to mortgage, grant and convey such person’s interest in the Property; (b} is not personally obligated to pay the Agreement,
but is obligated to pay all other sums secured by this Morigage; and (c) agreas that we and anyone else who signs this
Morigage may agree to extend, modify, forbear or make any accommadations regarding the terms of this Mortgage or the
Agreermnent without such person’s consent.

11. Loan Charges. If the loan securad by this Morigage is subject to a law which sets maximum loan charges, and
that faw is finally interpreted so that the Intarest or other loan charges collscted or to be collected in connection with the
loan exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b} any sums already collected from you which exceed permitted limits will be refunded
to you. We may chutse to make this refund by reducing the principal owed under the Agreement or by making a direct
payment to you. li & remind reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Agieetiant.

12. Notices. Unless ofasnwise required by law, any notice to you provided for in this Mortgage shall be delivered or
mailed by first class mail @ 15 Property Address or any other address you designate by notice o us, and any nofice to us
shalt be delivered or mailed by fistclass mail to our address stated above or any cther address we designate by notlce to you,

13. Governing Law; Severa’,i'ty. The interpretation and enforcement of this Mortgage shall be goverhed by the law
of the jurisdiction in which the Pronsily is located, except as preempted by federal [aw. In the event that any provision or
clause of this Mortgage or the Agreerment conflicts with applicable law, such conflict shall not affect other provisions of
this Mortgage or the Agreement which Ga be given effect without the conflicting provision. To this end the provisions of

this Mortgage and the Agreement are declar;:d to be severable.
© 14, Transfér of the Property. It all dr any npr ©f the Property or any iriterest in it'is sold or transferied witholiogr~
prior written consent, we may, at our option, reqiice.immediate payment in full of all sums secured by this Morigage.
However, this option shall not be exercised by us it axardise is prohibited by federal law as of the date of this Mortgage.

15. Sale of Agreement; Change of Loan Servicer. The Agresment or a partial interest In the Agreement (together
with this Mortgage) may be sold ong or more times withou® pricr notice to you. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments-due under the Agresment and this Mortgage, There also
may be one or morte changes of the Loan Servicer unrelated to the sale of the Agreement. If there is a change of the
Loan Servicer, you will be given written notice of the change as recuiz2d by applicable iaw. The notice will state the name
and address of the new Loan Servicer and the address to which payreits should be made. The notice will also contain
any information required by applicable law.

16. Hazardous Substances. You shall not cause or permit the presencs, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. You shall not do, nor allow anyone rise to do, anything affecting the Prop-
erty that is in violation of any Environmental Law, The praceding two sentences #hell not apply to the presence, use, or
storage on the Property of Hazardous Substances in quantities that are generally rarigrized to be appropriate to normal
residenfial uses and to maintenanca of the Property. You shall promptly give us writter: wiice of ahy investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private paity involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. If you leaim or are notifled by any
government or regtiatory authority, that any removal or other remediation of any Hazardous Sibstance affecting the
Property is necessary, you shall promptly take all necessary remedial actions in accordance with Tirdronmental Law.
As used In this Mortgage, "Hazardous Subsiances” are those substances dsfined as toxic or hazardouz substances by
Environmental Law and the following substances: gascline, kerosene, other flammabie or foxic pettoletm sroducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioznuve materials.
As used in this Mortgage, “Environmental Law” means federal laws and laws of the Jurisdiction where the Property is
located that relate to health, safety or environmental protection.

17. Acceleratlon; Remedies.You will be In default if (1) any payment required by the Agreement or this Mortgage
is not made when it is due; {2) we discover that you have committed fraud or made a material misrepresentation
in connection with the Agreement; or (3) your action, or your tailure to act, adversely affects our security for the
Agresment or any right we have in the Property. if a default occurs, we will give you notice specifying: (a) the default;
{b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice Is glven to you,
by which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Morigages, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform you: of the right 1o reinstate after acceleration and the righi to
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assert in the foreclosure proceeding the nonexistence of a default or any other defense you may have to accelera-
tlon and foreclosure. If the default is not cured on or before the date specified in the notice, we, at our option, may
declare all of the sums sacured by this Mortgage to be immediately due and payable without further demand and
may foraclose this Mortgage by judicial proceeding. We shall be entitied to collect in such procesding all expenses
of foreclosure, including, but not limited to, reasonable attorneys’ fees as permitted by applicable law.

18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this Mortgage under
the provisions of Section 17, we may, in our sole discretion and upon such conditions as we in our sole discretion detarmine,
discontinue any proceedings begun to enforce the terms of this Mortgage.

19. Release. Upen your request that we terminate the Agreement secured by this Mortgage and payment of all sums
secured by this Mortgage, we shall release this Mortgage. You shall pay any recordation costs. We may charge you a fee
for releasing this Mortgage, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law.

20. Additional Charges. You agree to pay reasonable charges as allowed by law In connection with the servicing
of this foan including, without imitation, the costs of obtaining tax searches and subordinations, provided, however, that
nothing contained ir-¢his section is intended to create and shall not be construed to create any duty or obiigation by us to
perform any such act; or to execute or consent o any such fransaction or matter, except a release of the Mortgage upon
full repayment of all sume secured thereby.

21, Walver, No wave. by us at any time of any term, provision or covenant contained in this Morigage or in the Agree-
ment sacured hereby sheil ks desmed to ba or construed as a waiver of any other term, provision or covenant or of the
same term, provision ot covenaut at any other time.

22, Wailver of Homestead. You waive all right of homestead exemption in the Property.

23. Placement of Collatera) Frziection Insurance. Unless you provide us with evidence of the insurance coverage
required by your agreement with us, we ruay purchase insurance at your expense to protect our interests in your collateral.
This insurance may, but need not, protect vour interests. The coverage that we purchase may not pay any claim that you
make or any claim that is made against you in zonnection with the collateral, You may later cancel any insurance purchased

~ by us, but only aftér providing us with évidenca that you have obtained instirancé as requirad by our agregment, If we pur-
chase insurance for the collateral, you will be resoo'isible for the costs of that insurancs, including interest and any other
charges we may impose in connection with the placer et of the insurance, until the effectiva date of the cancellation or
axpiration of the insurance. The costs of the insurance riay be added fo your total outstanding balance or obligation. The
costs of the insurance may be more than the cest of insurarce ou may be able to obtain on your own.

24, Riders to this Mortgage. If one or more riders are caciuted by you and recorded together with this Mortgage, the
covenants and agreements of each such rider shall be incorperstar! into and shall amend and supplement the covenants
and agreements of this Morigage as if the rider(s) were part of this Mertgage.

- LI Condominium Rider L1 1-4 Family Rider Lt Pizined Unit Deveiopment Rider

(] Other(s) (specify)

BY SIGNING BELOW, You accept and agres to the terms and covenarts contained 71 this Mortgage and in any rider(s)
executed by you and recorded with it,

_{% i M G :;)‘f A2 (Seal)

KENNETH D WELSH DATE
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Stato M%ﬂ
County of é & #‘é

‘This instrument was acknowledged befora me on JUNE 24, 2022 (date) by KENNETH D WELSH (name of
perscn/s).

{Seal)

D THOMAS THORNOCK
Official Seal
§  Notary Public - 5tate of lllinots  }
g My Comimission Expires Mar 10, 2024

()

e

Lender: Credit Unlon 1

NMLS ID: 384759

_ Loan Originator: Tiffany Hill _ I (.
NMLS ID; 2012615
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LEGAL DESCRIPTION
Legal Description: THE SOUTH 1/2 OF LOT 17 (EXCEPT THE NORTH 237 FEET THEREOF) IN FRED'K H. BARTLETT'S
79TH STREET ACRES, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.
Permanent Index #'s: 19-31-211-054-0000 (Vol. 191)

Property Address: 8150 Nashville Ave, Burbank, Iliinols 60459-1734




