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After Recording Return To:;
ALLIANT CREDIT UNION
FULFILLMENT CENTER
6200 S QUEBEC ST
GREENWOOD VILLAGE,
COLORADOQ 80111

This Instrument was prepared by:
ALLIAN” CREDIT UNION
11545 W. TU'HY AVENUE
CHICAGO, I .iNOIS 60666

—— |Spece Above This Line For Recording Data
Loan Number 1068051

MORTGAGE _
Chicago Title |
DEFINITIONS ‘Tt L LooSu il

Words.used in multiple sections of this document.ar¢; defined below and other words are defined in Secticns 3,
11, 13, 18, 20 and 21. Certain riles regarding the usag’ of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this.document, which is ditzd JUNE 09; 2022, togéther with all. Riders to
this document,

(B) “Borrower" is ANTHONY J. RICC] AND JEAN M. RICCI AS' JOINT TENANTS. Borfower i3
the mortgagor under this Security Tnstrunient.

(€) "Lender" is ALLIANT CREDIT UNION. Lénder is a STATE (X ARTERED CREDIT UNION
organized and existing under the laws of THE STATE OF ILLINOIS. Lender's pidress is 11545 W. TOUHY
AVENUE, CHICAGO, ILLINOIS 60666. Lender is the mortgagee under this Security Instryment.

(D) "Note” means:the promissory noté signed by Borrower and dated JUNE 09, 2012, The Note statés that
Bdrrower owes Lender THREE HUNDRED EIGHTY-FIVE THOUSAND SIX HUIDRID TWENTY:
FIVE AND (0/100THS Doljars (U.S. $385,625.00) plus interest. Borrower has promisea-io pa this debt in
regular Periodic Payments and to pay the debt in full not later. than JULY 01, 2052,

(E) "Property" means the property that is described below. iinder the heading "Transfer of Light= in the
Property.”

(F) "Loan" means thie debt evidenced by the Note, plus interést, any prepayment charges and late charges
due under the Nate, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security.Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check-box as applicable]:

Adjustable Rate Rider = O Condominium Rider O Second Home Rider

Borrower fifialn _4/ / fi
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D Balloon Rider [X] Plarined Unit Development Rider  [J Biweekly Payment Rider
O 1-4 Family Rider [J V.A. Rider O Manufactured Home Rider
[ Leasehald Rider 0 Révocable Trust Rider

(H) “Applicable Law" means all controlling applicablé federal, state and local statutes, regulations,
ordinantes and edministrativé rules arid orders (that have the effect of law).as well as all applicable §inal, non-
appealable judicial cpinions. _

(' "Community Association Dues, Fees, and. Asséssments” means all dues, fees, assessments and other
charges th.¢ ar ¢ imposed on Borrower or the:Property by a condominiim asstciation, homeownérs association o
similar organi=ation.

(3}  "Electronis Funds Transfer" means any transfer of funds, other than-a transaction originated by check;
draft, ‘or similar japor instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnet,c.'ane o' a§ to order; instruct, or authorize a. financial institution to debit or credii an
account. Such term includes, but is rot limfted to, point-of:sale transfers, antomated fefler machine transactions,
transfers initiated by teleptioie, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items” means thase ifems that are described it Section 3.

(L) "Miscellaneous Proceeds™ r.cans.any compensation, settlement, award of damages, or proceeds paid by
any third party (other than ingurarice proce>ds paid under the coverages described in Section 5) for: (i) damape
to, or déstruction of, the Property; (it} condemnation of. other-taking of ail or any part of the Property; (i)
conveyance-ift lien of condemnation; or (iv) risrepresentations of, or omissions as to, the value and/or condition
of the Property. ' '

(M) "Mortgage Insurance” means insutance | rotecting Lender against the nonpayment of, or default, on, the
Loan.

(N)- "Periodic Payment" means the regularly schedv'a! amount due for (f) priticipal and interest under the
Note, plus (ii) any amounts under Section 3 of this. Securivy i7.strument. _

(0) "RESPA" means the Real Estate Settlement Prociduics Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), a; tiey might be amended from time to time, or
any additional or successor Jegislation or régulation that govérns /hé same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requireménts and restrictons) that are imposed in regard fo a
“federally related mortgage loan™ even if the Loan does not qualify as a "S=decally related mortgage loan" under
RESPA.

(P) "Sutcessor in Interest of Borrower™ means aniy patty that hs taken fitl=to it Propérty, whether or not
that party has assumed Borrower's gbligations under the Note and/or this Security In trument;

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the. Loan, and all renéwals, ¢»:ensions and
modifications of the Note; and (ii) the perfortance of Borrower's-covenants and agréements under chis Security
Instrument and the Note. For this purpose, Botrower: does hershy mottgage, grant and convey to Lander and
Lender's successors and assigns. the following described property located in the __County  [Type of
Recording Jurisdiction]] of . COOK __ [Name of Regording Jurisdiction]:

SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PART HEREOF

Bormwor Midials M Y fm
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which currently has the address of 1215 WEST LEXINGTON STREET A
_ _ [Street]
CHICAGO , illinois 60607 {"Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtensness, and fixtures now or hereafter a part of the- property. All replaoements and additions shall aléo be:
::overed by this Secuity Instrument. All of the foregoing is referred to in this Security Instrument: as the
'PI'OPEI’U [

BORRQWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is unenciinbéred, except for
encumbrap<es of record, Borrower warrants and will defend generally the title to the Property against dll claims
and demands, s iject to any encumbrances of record.

THIS ‘SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform.
covenants with irrand varjations hy jurisdiction to constitute a uniform securify instrument covering real
property.

UNIFORM COVPNANTS: Berrower and Lender covenant and agree as follows:

1. Payment of Prirciral, Triterest, Escrow Items, Prepayment Chargés, and Late Charges. Borrower
shall pay when due the prn.clpal f and interest on, the-debt evidenced by the Note and any prepaymerit charges
and late charges due under the Niie/~ Borrower shall also pay funds for Escrow Ttems pursuant to Section 3.
Payments due under the Note and this Socurity Instrument shall be made in U.S. currency. However, if any
clieck or other instrument received by . ender as payment under the Note or this Security Instrument is returried
to Lender unpaid, Lender rmay require that any or all subsequent payments due under the Note and this Securlly
Instrument b made in onie'or more of the followiar; forms, as selécted by Lender: (a) cash; (b). money order; (c)
certified check, benk check; treasiirer's check .. cashier's check, provided any such check is drawn upon an
msttt:ft:rm whose deposits are insured by a federal p4envy, instrimentality, or entity; or {d) Electronic Funds
Tran

Payments are deemed received by Lender when received at the location. dmngnated in the Note or at such
other location as may be designated by Lender in accordanie -#i%h the-notice provisions. in Section 15. Lender
may refurn any payment or partial payment if the payment or-part.al payments are insufficient to bring the Loan-
current. Lendér may accept any payment or partial payment insuficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such pavuient or partial payments inthe future,
but: Lender is not nbhgated to-apply such payments at the time such pa;mep’s are iiccepled. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay iatcrest on unapplied funds. Lender
may hold such unapplied funds until Borrower. makes payment to-bring the Loar curéent. If Borrower does not
do so within & reasonable period of time, Lender shall either apply such furids or rean taem to-Borrower. Ifnot
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or élaim which Borrower might have now or in the future against ‘Lender shall relieve
Borrower fiidmi making payments due under the Note and this Security Instrument dr perforinig ihe covenants
and agreemeénts secured by this Security Instrument,

2, Application of Payments or Proceeds. Exeept as otherwise described in this Section 2, -l )ayments-
accepted and applied by Lender shall be applied in the following order of priority: (a) interest dug ancler the
Note; {b} principal due under the Note; (¢) amounts due under Section 3. Stch payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late.
charges, second ici any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender réceives a payment from Borrower for & delinquént Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to:the delinquent payment and the late
chirge, If more. than one Periodic Payment is cutstanding, Lendér may apply any payment racelved fram
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in. full.

Borower Wntinls A@?{ =S~
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To the extent that.any excess exists after the payment is applied to the full payment of one-or more Periodic
Payments,-such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Noté.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under thé
Note shall not extend or postpone the due date, ‘or change the amaunt, of the Periodic Paymets,

3. Funds for Escrow Items. Baorrower shall pay to Lender on. the day Periodic Payments are due under
the Note, uritil the Note is paid in ful, a suin (the "Funds") to provide for payment of amounts due for: {a} taxes
and assessments and other itéms whiich can attain priority over this. Security Instrument as a lien or encumbrance
on the Property; (b) leaschold payments or groind rents on the Praperty, if any; (¢) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any suris
payable by Borrower to Lender in lieu of the payment of Mortgage. Insurance premiuins il accordance with: the
provisions.ut Section 10. These:items are called "Escrow items.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments; ifany, be escrowed
by Borrower, dra such dues, fees and assessments shall be an Escrow liem. Borrower shall promptly furnish to
Lender all notices oi" Amiotirits to be péid under this Section. ‘Borrower shall pay Lender the Funds for Escrow
Itemis unless. Lende: viaives Borrower’s.obligition to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower’s obligation {0 pay to Lender Funds for any or ail Escrow Items at any time. Any such waiver
may only be In writing. Lt thie event of such waiver, Borrower shall pay directly, when and where payable; the
amgunts due for any Escrow ftems for which payment of Funds has been waived by Lerider and, if'Lender
requires, shall fumish to Leniler rwipts evidencing such payment within such time period as Leénder may
require. Borrower's obligation to tiake zuch payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contail.ed it this Secutity Instrument, as the phrase "covenant-and agreement" is
used in Section 9. If Borrower is obligatd 5 pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for-an Escrow [tzm  Iander may exercisé ifs rights under Section. 9 and pay such
amount and Borrower shall then be cbligated uncr Section 9 to-repay to Lender any such ambunt. Lender may
revoke the waiver as to any or all Escrow Items at any ims by-a nofice given in acéordarice with Section 15 and,
upon such revocation, Borrower shall pay to Lender ai! Fyrnds, and in such amiounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in ai. 2:arunt (a) sufficient to permit Lender to apply the
Funds at e time specified under RESPA, énd (b) not to exceed th: v.aximum amount a lender can require under
RESPA. Letider shall estimate the amount of Funds due.on the basis of Sirrént data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordsnce with Applicatle Law.

The Funds shall be held in an institution. whose deposits are insurvd by « federal agency, instrumientality,
pr entity (including Lender, if Lender is an instintion whose deposits are s0 inyured) ar in any Federal Home
Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later ine; the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, unuaily analyzing the escrow
account, or verifying the: Escrow Itéms, unless Lender pays Borrower-interest-on the Funcs and Applicable Law
periniits Lentler to rake such a charge. Unless an agreement is made in writing or App'icatle Law requires
inteiest to be paid on the Furids, Lender shill niot be required fo piy Bérrower any interest o ¢unings on the:
Funds. Borrower and Lerider can agrée in writing, however; that interest shall be paid on thé Fards, Lender.
shall give to'Borrower, withdut charge, an annual accounting of the Funds as required by RESPA.

 [fthere is 2 surplus of Funds held in escrow, as defined under RESPA, Lender-shall account to o rower
for the excess funds in accordance with RESPA. Ifthere is-a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower :as required by RESPA, and Borrower shall pay to Lender thie amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds hield in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
withi RESPA, but in no more than 12 monthly payments,

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender,
Bormowor Inila a{] _/_'(_: ZYatr
ILLINOIS--Singte Family—Eannie Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 1001 (page 4 of 13 pages)
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4. Charges; Liens. Botrower shall pay all taxes; assesstients, charges, finés, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, .and Assessments, if any, To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2. manner acceptable to
Lender, but cnly so long as Boerower is performing sich agreement' {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lendér's opinion opetate to prevent the
enforcement of the lien while those prooeedmgs are pendirig, but only until such proceedings are concluded; or
(c) secures from the holder of the:lien an agreement satisfactory to: Lender subordinating the lien to this Secunty
Instrument. If Lender determines that - any part of the Property is subjéct to a lien which can attain priority over
‘this Security instrument, Lender may give Borrower & notice identifying the lien. Within 10 days of the date on
which that nutisé is given, Borrower shiall satisfy the lien or teke one or more of the actions set forth above in.
this Section 4.

Lender miay+equire Borrower to pay a, one-time chiarge for a real estate tax verificafion and/or reporting
‘service used by Letidr. iy corinection with this Loan.

5. Property Insuranc2 Borrower shall keep the improvements ndw eéxisting of hereafler erected on the
Property insured. against es. by fire, hazards included within the tern "extended eoverage.," and any other
hazards including, but ngi iumited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained .o ‘= amounts (including deductible levels) and for the periods that Lender
requm What Lender requires pursup:t 9 the preceding sentences can change during the term of the Loan.
The insurance carrier providing the ‘insuepce shall be chosen by Borrower subject fo Lender's right to
dlsapprove Borrower's choice, which right she!Lnot be exercised unreasonably. Lender may require Borrower to
pdy, in conncction with this Loan, eithier: () asns-time charge for flood zone determination, cértification dnd
tracking services; or (b).a one-time charge for flc o zone determination and certification services and subséquent
charges. each time remappings or similar changes ocur which reasonably might affect such. determination of
certification. Borrower shall also be mpons:ble for th.= payment of any fees imposed by the Fedetdl Emergency
Management Agency in connection with the review-of any %rad zone determination resulting from ani objection
by Borrower,

If Borrower fails to maintain any of thé covefages désirlied above, Lender may obtain insurance
coverage, at Lender's option and Barrower's expeénse. Lendeér is tncer ng ohllgmion to purchase: any particular
type or amount of coverage. Therefore, such coverage shiall cover Leugsr; but might or might not protect
Borrower, Borrawer's equity in. the Property, or the contents of the Propvtv, azainst any risk, hazard or ligbility
and might provide greater or lesser coverage than was previously in-effect. Leirower aclmowladges that the cost
of the insurance coverage so cbtained might significantly exceed the cost of insurane: that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become ¢ odidonal debt of Borrower
secured by this Security Instrument. These amounis shall ‘bear interest at the Notu vate from the date. of
digburseirient and shall be payable, with such interest, upon notice from Lender to Borrower :equesting payment.

All insurance policies required by Lender and reneiwals of such policies shall bé subjact«o Lender's right
1o disapprove such policies, shall include a standard mortaape clause, and shall name. Lencer. a® ‘mortgagee
and/or as.an additional loss payee. Lender shall have the righit to hold the pol:cles arid renewal e arcates, If
‘Lender requires, Borrower shiall promptiy give to Lender all receipts of paid premiums and renewal natives. If
Borrower. obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such palicy shall include a standard mortgage clause and shall name Lender as
morfgagee and/or s an additional loss payes.

In the évent of loss, Botrower shall give prompt notice to the insuranice carrier and Lender, Lender may
maké proof of 19ss if not made promptly by Borrower. Unless Lender and Borrower otfierwise agree in writing,
any insurince proceeds, whether or not the underlymg insurance was required by Lender, shall be applled to
restoration or repair of the Property, if'the restoration or repair is economically feasible and Lender's secunty is
not. lessened, During such repair and restoration period, Lender shall have the right to hold such ‘insurance

Boicowaritiels _L& PX“ f
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proceeds until Lender has had an opportunity 1o inspect such Property fo ensure theé work has been. completed to
Lender's satisfaction, provided that such inspection shall be undértaken promptly: Lender may disburse proceeds
for'the repairs and restoration in s single payment or-in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires: interest to be paid on suth insurance
Jprocéeds, Lender shall not be reqiired to pay Borrawer any interest or earnings on such praceeds. Fees for
public adjusters, or other third parties, retained by. Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair s not écnomically feasible or Lender's
seourity would be lessened, the insurance proceeds shall be applied to the sums écired by this Security
[nstrument, whether or not then due; with the excess, if any, paid to Borrower. Such insurance proceeds shal] be
applied in the order provided for in Section 2. .

If Bocrower abandons the Property, Lender may file; negotiate and settle any svailable insurance tldim
and related matters: If Botrowei doés not fespond within 30 days to a notice. from Lender that the insurance
carrier has oirered to séttle a claim, then Lender may negotiate and settle the claim. The 30-day period wilf
begin when faeictice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby essizns to Lender (a) Borrower's rights to any insurance proceeds i an amount not to exceed
the amounts unpaic st the Note or this Security Instrament, and (b) any other of Borrower's rights (other than
the right to any refud uf uneamed premiums paid by Borrower) umder all insurance policies covering the
Property, insofar as: such (igits are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair i restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whethier-or not then (fue.

6. Occupancy, Boprower slall ozzupy, establish, and use the Property as Borrower’s principal residence
‘within 60 days after the execution of this Seécurity Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one. year after the date of ocgupincy, unless Lender otherwise agrees
in writing, which consent shall not. be unreasons bl withheld, .or unless extenuating circumstances exist which
are beyond Borrower's conirol. .

7. Preservation, Maintenance and Protectivn of the Property; Inspections. Borrower shall not
destroy, damage or impair- the Property, allow the i'roperty to deteriorate or commit waste on- the Property.
Whether or not Boreower is tesiding in thie Property, Bort wer shall maintain the Property in order to prevent the
Property from deteriorating or decreaking in value dus to ‘ite condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Kioicower shall. promptly répair the Property if
damaged to avoid further deterioration or damage. If insurance-or cordemnation proceeds are paid in connection
with damage: to, or the taking of, the Propetty, Borrower shall be resroncible for repairing or restaring the
Property only if Lender has released proceeds for such purposes. Lender mav disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments.as e work. is completed. 1f the
insurance or condemnation proceeds are not sufficient to repair or restore the Freperty, Borrower is not relieved
of Borrowet's Gbligation fot the completion.of such repair or restoration.

Lender or its agent may make réasonable entries upon and inspections of ti.e Property. If it has
réasonable cause, Lender may inspect the interior of the: improvements on the Property Lander shall give
Borrower niotice:at the time of or prior to'such ah interior inspection specifying such reasonahle covise,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applization process,
Borrower or any persons or entities acting at the direction of Borrower or with Barrower's knowledsé vr consent
gave materially false, misleading, or inaccurate:information or statements to Lender (or failed to provie 7.ender
with material information) in connections with the Lodn, Material representations in¢ude, but are not limited to,
representations ¢oncerning Borrower's oceupancy of the Property as Botrower's principal residence.

9. Piotection of Lender's Interest in thé Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procéeding that might significantly affect Lendér's interest i the. Property and/or rights under this Secuirity
Tnsttument (such as a proceeding in bankruptey, probate, for condemnation or- forfeiture, for enforcement of a
lien which mey attain priority ‘over this.Security Instrument or to enforce laws or regulations), or (¢) Borrower
hag abandoned the Property, then Lender may do.and pay for whatever is-reasonable or appropriate-to protect

Bomowerlniils_Ad A I
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Lender's interest in the Property and ights under this Sécurity Instriment, including protecting and/or assessing
the value of the Property, and securing and/or repaiting the Property. Lender's actions can include, but are not
limited to; (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in couct; and (c) paying reasonable attoneys’ fees to protect its interest in the Property and/or fights under this
Security Instriment, includiiig its secured position in a bankruptcy proceeding, Securing the Property. includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building of other code viclations or dangerous conditions, and have
utilities turned on or off, Although Lender may take action ander this Section 9, Lendet does not have to do so
‘and is-not under any duty or obligation to.do so. It is-agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additionial debt of Borrower secured
by this Sec:rity Instrument. These amounts shall bear-interest at the Note rate from the date-of disburserent and
shall be payauis, with such interest, upon notice from Lerider to Borrower requesting payment.

¥ this Se<usity Instrarhent is on a leasehold, Botrower shall comply with all the provisions of the Jease. If
Borrower acquives Ica title to the Property, tie leasehold-and thé fee title shall not merge unless Lender agrees to
the:merger in writhig, '

10. Mortgage fasurpace. If Lender required Mortgage lrisurance as a condition of making the Loan,
Borrower shall pay the: pramiams required to maintain the Mortgage [nsurance in effect, If, for any redson, ilié
Mortgage Insurance toveage: reauired by Lender ceases to be available: from the mortgage isurer that
‘previously provided such insuraice avd Borrower was required.to make separately designated payments toward
the premiums for Mortgage Insutance, Borrower shall pay the prémiums required to obtain coverage
substantially equivalent to the Mortgage Insurdnce previously in effect, at-a cost substantially equivalent (o the
cost:to Borrower of the Mottgage Insuranice previously in effect, from an alternate mertgage insurer selected by
Lender. If substantially equivalent Mortgage 'ns) rece coverage is not available, Borrower shiall conitinie to pay
to Lender the amount of the separately designate paymients that were due when the insurance coverage ceiset
to be in effect. Lender will accept, use and retain thése payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be nun-refundable, notwithstanding, the fact that the Loan is
ultinigtely paid in full, and Lender shall not be required to gry Borrower any interest or earnings on such loss
reserve, Lender can no longer requite loss réserve payments if iiartgage Insurance coverage (in-the amount and
for the. period that Lender réquires) provided by an insurer sélzgr:d by Lender again becoines available, is
obtained, and Lender requires separately designated payments towdirr, the preiums for Mortgage Insurance. IF
Lender required Mortgage. Insurance as a condition of meking the Loar aid Borfower ‘was. requiréd to make
separately designated payments toward the premiums for Mortgage [nsurince, Torrower shall pay the prémiums
required-to maintain Mortgage. Insurance in effect, or to provide a non-refurahle loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreémyzat between Borrower and
Lender providing for such termination or until terinination is required by Appliciblc Law. Nothing in this.
Section 10 affcts Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lénder {or any entity that purchases the Nate) tor rerwin losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is.not a party to the Moitgags Infumince.,

Mortgage insurers evaluate their total risk-on all such insurance in force from time fo tinie, wid may.enter
into agreements with other parties that share or-modify their risk, or reduce losses. These agrecrién's are on
terms and conditions that -are satisfactory to the mortgage insurer and the other party (pr parties} ‘o these
agreements. These agreements may require the mortgage insurer to make payments. using any. source. of funds
that the mortgage insurér may have dvailable (which may include finds obtained from Mortgage Insurance
prethiumis).

As a result of thése agreements, Lenider, any purchaser of the Nofe, anothier. insurer, any reinsuter, any’
other erttity, or-any affiliate of any of the foregoing, may receive (directly o indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insirance; in excliange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an -affiliate of

Borowés Initiats _4{\_.!:& _/:jr__i_"\r_\_f’:
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Lender takes a shar¢ of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insursince, or any other terms of the Loas. Such agreements will not incresise the amount Borrower will
owe for Mortgage Insnrance, and they will not entitle Borrower to any refund.

(b) Any such agreements will nat afféct the rights Borrower has - if any - with respect to the
Mortgage insurance under the Homeowers: Protection Act of 1998 or any gther law. These rights may
include ‘the right to receive certain disclosures; to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or te. receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

. 1L Assignmeiit of Miscellanecus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to-uid shall be paid to Lender,

If this Troperty is damaged, such Miscellaneous Proceeds shall be applied to restoration: or repair of the
Property, if tiie retoration of repair is ¢conomically feasible and Lender's security is not lessened. During such
repair and restovaua period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity-io< inspect such Property to ensure the work has been completed to Lénder's satisfaction,
provided that such insgecion shall be undertaken promptly. Lender may pay for the repairs and restoration il a
single-disbursement of in -« s¢rigs of progress payments as the work is completed. Unléss an agreement i made’
in vriting or Applicable Lz« Tequires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any inlerest 5: earriings on such Miscellaneous Proceeds. 1 the restoration or-repair is
not economically féasible or Lende:'s sec-rity would be Jéssened, the'Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instriirien:, whether or not then dus; with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be. appi‘ed 'n the-order provided for in Section 2.

In the event of a total taking, destruction’ or loss in valus of the Property, the Miscellaneons Proceeds-
shiall be applied to the swiis secured by this Security Instrument, whether or not then due, with the excess, iftany,
paid to Borrower, .

In the event of a partial taking, destruction, or iass in value of the Property in which the fair market value
of the Property immediately before the partial taking, des'rrcFon, or loss in value is equal to.or greater than the
amount of the surhis secured by this Security Instrurhent in.m-diately before the partial taking, destruction, or
loss in value; unless Borrower and Lender otherwisé agree in w:ifing, the’ sums séciwéd by this Security
Instrument shall be reduced by the-amount of the Misceflaneous f rozends multiplied by the following fraction:
(2) the tatal amount of the sums secured immediately. before the partis’ wking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before Lae pariial taking, destruction, or loss in
valué. Any balance shall be paid to Borrower;

In the even of 4 partial taking, destruction,.or loss in value of the Properivin »vhich the fair market value
of thie Propérty immediately before the partial taking, destruction, or loss in value i5 iess than the amount of the
sums secured immediately before the partial taking; destruction, or loss in value, unless Borrower and Lender
otherwise agree in- writing, the Miscellanesus Proceeds shall be applied to the sums sécora by this Security
Instrument whether or not the-sums are then due: _ _

If the: Property is ebandoned by Borrower, or if, afler notice by Lender to Barawer thal: yie Opposing
Paity (as defined in the itext sentence) offers to make an award to.settle a claim for damages, Boicrwer fails to

Tesponid to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apy ly the
Miscillaneous Proceeds. either fo restoration or repair of the Property or to the sums secured by this Security
Instrimyent; whether or not then dué. “Opposing Party" mearis the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if: any action or proceeding, whethér civil or ¢iiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or ather material impeirment of Lender’s interest in
the Property or rights under this. Security Instrument. Borrower can cure such a default and, if ncceleration has
ogcurred, reinstate as provided i Section 19, by causing the action or proceeding to be dismissed with:a ruling
that, in Lender's judgment, precludes forfeiture of the Property or-other material impairment of Lender's interest

Bovtawit Inifils /7(1’7{ e
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in the Property or rights under this. Security Instrument. Thie peoceeds. of any award.or claim for damages that
are attributable to the impairment of Lender’s interest in the Property ‘are hereby assigried and shall be paid to
Lender. '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be-applied in
the order provided for iri Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificition of amortization of the sunis secured by this Security Instrument granted by Lender te
‘Borrower or-any Successor i Intérest of Boriower shall not operale to release the liablity of Borrower or any
Successors in Interest of Borrawer. Lender shall not be required to commence procéedings against any
Successor in Interest of Borrower or-to refuse to extend time for payment or otherwise modify antortization of
the sums seciired by this Security Instrument by reason of any demand tnade by the origina) Botrower or any
Successors i Inferést of Borrower. Any forbearance by Lender in exercisitg any right or remedy including,
without imniaticri, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in unibunts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy. '

13. Joint and €everal Liability; Co-sighers; Successors and Assigns Bound. Borrower covenants and
agress that Borrower's arligetions and lisbility shell be joint and several. However, any Borrower who co-signs
this Sepurity Tastrument brt f.oes not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant i convey the co-signer's interest in the Property under the terims. of this Security
Instrument; (b) is nigt personally. o*lizated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrowsr ¢an-agreé 10 extend, modify, forbear or make any accommodations with
regard to the termis of this Security Inst unjeit or the Note without the co-signer's consent,

Subject to the provisians of Sectior ¥, any Succeisor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrurnent in wri.ing, and is approved by Leénder, shall obtain all of Borrower's
rights and benefits under this Security Instrumez( Bamrower shall not be réleased from Bocrower's obligations
and ligbility under this Security Instrument unless Ler:aet agrees to such release in writing. The covenants:and
apreements. of thig Security Instrument shall bind (exvent-22 provided in Section 30) and benefit the successors
and assigns of Lénder,

14, Loan Charges. Lender may charge Borrower fies for services performed in conneetion: with-
Borrower's default, for the purpose of protecting Lender's ifterest i ihe Property and rights under this Security
Instrument, including, but not lirited to, attorneys' fées, property iusrértion and valuation fees. Tn regard to any
other fees, the absence of express authority in this Security Instrurnent to zizge a specific fée to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender inay ot charge fees that are. expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loar is subject to-a law which sets maximum loan charges, and thai !4w 35 finally interpreted so that
the intrest or ather loan charges collected or to be collected in connection with £ie Lean exceed the permitted
limits, then: (a) dny such loan charge shall be reduced by the amount necessary toiruduce the charge to the
permiitted limit; and {b) any sums already collected from Borrower which exceeded perriitivd limits will be.
refurided to Borrower. Lenider may choose to make this refund by reducing the principal owed a”t the Note or
by making a direct payment to.Borrower. 1f a refund reduces principal, the reduction will be-teestadd us a partial
prepayment without any prepayment charge. (whether or not & prepayment charge is provided t'c under the
Note). Borrower's acceptance of any such refund made by direct payment to-Borrower will constitue & waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowet or Lender in connection with this Security Instrument must be
in writing. Any notice to Bofrower in ¢onnéction with this Security Instrument shall be deemed to have been
given 16 Borrower when miailed by first class mail or when actually delivered to Borrower's nofice address if sent
by other means. Notice: to-any one Borrower shall constituté notice to all Borrowers unless Applicable Law
expressly requires othierwise. The notice address shall be the Property Address uriless Borrower has designated a
substitute natice address by notice to. Lender. ‘Borrawer shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only

Boreowsr fnitinls_ -"3'3 Thtt
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report a change of address through that specified procedure, ‘There may be only one designated notice address
under this Security Jnstrument at any one time. Aniy notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lendér has designated another address by
notice to Borroweér. Any notice in coniiection with this Security Instrument shall not bé deemed ta have been
given fo Lender until actually received by Lepder. If any notice required by this Secirity Tnstrument is also
required under Applicable Law, the Applicable Law: requirement will satisfy the corresponding requirément
uider this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sécurity Instrument shall be-governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations: of Applicable Law.
Applicable-Law might explicitly o implicitly allow the parties fo agree by contract or it might be silent, but such
silence sha'i ot be construed ds a prohibition against agreement by contract. In the event that any provision or
clause of thits Sacurity Instrument or the Note conflicts with Applicable Law; such:conflict shall not affect ottier
provisions of this Security Instrument or the Nate which can be given efféct without the conflicting provision.

As used'io ibis Security Instrument: (a) waords of the masculine gender shall mean and include
corresponding neuis: “words or words. of the feminine gender; (b) words in the singular shall. mean and include
the plural and vice versa: and (c) the word "may" gives sole discretion without any obligaticn to take any action,

17. Borrawer's Ccpy. Borrower shall be given one copy of the Note and of this Security Instrumient.

18. Transfer of the I roperty or a Beneficial Taterest in Borrower. As-used in this Section 18, "Intérest
in the Property" means ary legal o= beneficial interest in the Property, including, but not limited to, those
beneficial interests: transferred ina bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is thetrinsfev of title by Bortower ata future date to a‘purchaser.

If all or any part of the Property ar ray Intérest in the Property is.soid or transferred (or if Borrower is not
8 natoral person and a beneficial interest 1 Berrower is sold or transferred) without Lender's prior ‘written
consent, Lender may require immediate paymcii in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender i{ such exercise:is prohibited by Applicable Law.

If Lender exercises this option, Lender shall ive Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days from the-date the n.otice is given in accordance with Section 15 within
which Borrower miust pay all sums secured by this Sedurity Yistrument. If Borrower fails to pay these sums
prior. to the expiration of this period, Leénder miay invoke any reinsdies permittéd by this Security Instrument
without further notice or demand-on Borrower.

19. Borrawer's Right to Reinstate After Acceleration. Tt Borrov.ei meets certaiti conditions, Borrower
shall haye the right to have enforcement of this Security Instrument discntiny=d at any time prior to the earliest
of. (a) five days. béfore. sale of the Property pursuant to Section 22 of this Sty Instrument; (b) such other
period a5 Applicable Law might speeify for the termination oft Borrower's right w ¢einstate; or (c) entry of &
Judgment enforcing this- Security Instrument. Thicse conditions are that Borrower: (u) pays Lender all sums
which then would be due under this Security Instrument and thé Note as if .no acce'e:adion had occurred; (b)
cures any default of any othér covenants or agreements; (¢} pays all éxpenses incurred inerZorving this-Security
Instrument, including, but not limited to, reasonable attorheys' fees, property inspection and veivision fees, and
other fees incurred for the purpose of protecting Lendei's interest in ‘the Property dnd rights unde: this Secirity
Instrument;- and {d) takes such action as Lender may reasonably require to assure that Lender's irier2st in the
Property and rights. under this Security Instrument, and. Borrower's. obligation to pay the sums securca by this
Security Instrurhent, shall continue unchanged unless as otherwise provided under Applicable Law: Lender may-
require that Borrower pay such reinstatemierit sums and expenses in one or mare.of the following forms, as
selected by Lehder: () cash; (b) money drder; (c) certified check, bank check, tigasurer's check or cashjer's
¢heck, provided any suéh check is drawn upon an institution whose deposits are insored by a federal agency,
instrumeritality or entity; or (d) Electronic Funds Trafisfer. Upon reinstatement by Bortower; thi Securify
Instrument and obligations. secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right fo reinstate shall not apply in the case of acceleration under Section 18.

Borrower Initiala A-T ]{ j}ﬂ-’\n‘
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noté or a partial intérest in the
Note (together with this Security Instrument) can be sald one or mare times without prior riotice to Borrower.. A
sale might résult in a changie in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note dnd this Security Instrument and performs other martgage loan servicing obligations under the
Note, this Security Insttument, dnd Applicable Law. There also might be one or more changes of the: Loan
Servicer unrelated to a sale of the' Note. Ifthere s a chanige of thé Loan Servicer, Borrower will be given written
notice of the change which will state the namie and address of the new: Loan Servicer, the address to which
paymentsshould be made and any other information RESPA requires in connection with a notjce of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the miortgage loan servicing obligations fo Borrower will remain with the Loan Servicer or be
transferréd to a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser. .

. Neithe: Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigezic of the member of a class) that arisés from the other party's actions pursuant to this Security
Instrument or thit 7iicges that the other- party has breached afty provision of, or any duty owed by reason of, this
Security Instrumient, »aiil such Barrower .or Lender has notified the other party (with sich rictice given in
<comipliance with the regricements of Section 15) of such atleged breach and afforded the other party hereto a
reasonable period after the. g'ving, of such notice to take corrective action. If Applicable Law provides a fime
périod which must elapsg biiore certajir actiori-can be taken, that time period will be. deemed to be reasonable for
purposes ‘of this paragraph. The puti<c of acceleration and opportunity to cure given to Borrowgr pursuant to
Section 22 and the notice of acieleration Ziven to Borrower pursuant fo Sectios 18 shall be deemed to satisfy the
notice-and opportunity to take correstiv: action provisions of this Section 20,

21, Hazardous Substances. As uséd i this Section 21: (a) "Hazardous Substances" are those substinces
defined as toxic or hazardous substances, -pollitents, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable 5i-toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or forriailshyde, and radicactive materials; (b) "Eavironmerital-
Law" means federal laws and laws of the jurisdiction \whers the Property is located that relate to health, safety or
environmental protection; (¢) "Environimental ‘Cleanup' iueludes any response action, remedial action, or
removal action; as defined in Environmental Law; and (&) ai. "pvironmental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmerital Clear:p. _

Borrower. shall not. cause or permit the presence, use, dicposal, storage; or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in th= Troperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (2) that is in vislation. of any Environmental Law, (b)
which .creates an Environmental Condition, or (c) which, due to the preseirc, use, -or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Properiy. b preceding two sentences
shall not apply to-the presence, use, or stordge on the Property of small quantities o Hezardous Substances that
are genérally recogriized. to be appropriate to normal residential usés and to mainiiiance of the Praperty
(including, but not fimited to, bazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any. investigation, claim, deviend, lawsuit or
ather action by any governmental -or regulatory agency or private party involving the Plorcity and any
Hazardous Substance or Environmental Law of which Borrower has actual knewledge, (b) any Epvitpnmental
Condition, including but not limited to, any spilling, léaking, discharge, release or threat of relcarc vf any
Hazardous Substance, and (¢) any condition caused by the presence, ise or release of a Hazardous Substance
which adversely affects thé value of the Property. If Borrower leams, or is notified by any govérnmental or
regulatory. authority, or any private party, that any removal or other rernediation of any Hazardous Substarice
affecting the Propesty is necéssiry, Borrower shall promptly take all necessary remedial d¢tions in accardance
with Environmental Law. Nothing herein shall create any obligation-on Lendés for.&n Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as: follows:

22, Acceleration; Remedies. Lender shall give. notice to Borrower prior to acceleration follawing
Borrower's breach of any covenant or agregment in this Security Instrument (but not prior to acceleration

Borowér nijnls éJ 2§ ‘ 7 I
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under Section 18 unless Applicable Law provides otherwisé). The notice shall specify: (a) the defanit; (b)

‘thie action required to cure the default; (c) a date, not less than 30 days from tlie date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to-cure the default on or before the
dite specified in the notice may: result in acceleration of the sums secured by this Secarity Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existenice of a default or any other defense of Borrawer o acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender it its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding: ELendér shall be.entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, incliding, bt not limitéd to, reasonable
attorneys' Zecs and costs of titlé evidence,

23. hiease. Upon paymerit of all sums secured by this Security Instrument, Lender shall release this
Sepurity Inskumait. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Tnsonicnt, but only if the fee is paid to a-third party for services rendered and the charging of the
fee is permitted undzc Applicable Law. _

24, Waiver of Covacstead, In accordance with. Illinois law, the Borrower fiereby releases and wajves all
righits under and by virtise of fe lllinois homestead exemiption laws.

25, Placement of Cziiateral Protection Insurance, Unless Borrower provides ‘Lender with evidence of
the insurance covetage réquired ky. Dotrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lerider's Hiterests in Borfower's collateral. This insurarice may, but need not,
protect Borrower's interests. The:cover.ge fhiat Lender purchases may niot pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but enly afier providing Lendér with evideénce tiat Botrower has: obtained
insurance as required by Borrower's and Lende's agreement. If Lender purchases:insiwrance for the collateral,
Borrower will be resporisible for the costs of'that insurunce, including interest and any other chargés Lender may
ifipose in connéction with the placement of thie jusvrance, until tlie efféctive date of the cancelldtion or
expiration of the insurarice, The costs of the insurance mav e added to Borrower's total outstandirig balance-or
obiligation. The costs ofthe insurance may be'more than the cos. r¥insurance Borrower may be able to obtain on
its own.

. BY SIGNING BELOW, Borrower accepts anid agrees to' the. té2 and covenants .contained in this
Security Instrument and in:any Rider executed by Borrower and recorded with i+

Witnesses;

Witniess -

Withess -

4 A /?—”5:-'" (Seal)

Borrower-  ANTHONY J. RICCI

,ngm i _[L.w (Seal)

Borrower - JEAN M. Riccl

Bomdwet Inftials /?:J’ ‘< Tz

ILLINO1S-Single Family—-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 fpoge 12 of i3 pages)




2218121249 Page: 14 of 22

UNOFFICIAL COPY

State of ILLINOIS

County of COOK
Enter County Herg

This instrument was _acknowledged beforé me on 78/ v '
by ANTHONY J. RICCI and JEAN M. RICCL

AL Buliic- State ot dlinoly
{'SEAL) w y&“ﬁ@?&%&ﬁs dan.2'4, 2023 P

Loan-Originator Organization: ALLIANT CREDIT UNION
NMLS.1D: 197185

Loan, Originator: Chimene Fernandes

‘NMLS ID: 907978

Borrawet Initials /{)’K f#ﬁﬂq"z"
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Loan Numbier 1068051

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is. made. this 9TH day- of JUNE, 2022, and is
incorporated into and shall be tdeemed to amend and supplement the Mortgage, Deed of Trust, or Securjty-
Deed (the "Security Instrument”) of the same date, given. by the undersigned {the "Borrawer™} to secure
Borrower's Note t0 ALLIANT CREDIT UNION (the "Lender*) of the same date and covering the
Praperty destribed in the Security Instrument and located at;

1215 WEST 1 EXINGTON.STREET A, CHICAGO, ILLINOIS 60607
[Property Address]

The Property includrZ, bitt is not limited to, a parcel of land improved witha dwelling, together with
other

such parcels and certain corumion areas and facilities, as described in

COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECO"RD

(the "Declaration”). The Property is a, part of a planned unit development known as
Columbus on the Park Towahomes aY
fName or Flermed Unit Dévelopment]
(the "PUD"). ‘The Property elsa includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common sreas and focilities of the PUD (the "Owners Association”) and the
uses, bienefits and proceeds of Borrower's interest.
PUD COVENANTS. [n addition to the covenints and sigresments made in the Security Instrument,
Borrower and Lender further covenant and agree ds follows:
A. PUD Obligations, Borrower shall perforni 2/1.of Borrower's ubligations under the
PUD's Constituent Documents. The "Constituent Documeris® are the: (i) Declaration; (i)
articles of incorporation, trust instrument or any equivalent dusurant which-creates the Owners
Association;. and (iii) any by-laws or other -rules or regulations o’ the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments iniposed pursuant to the
Constituent Documents, _
B. Property Insurance. So long as the Owners Association maintains,. with a
generally accepted insurance carrier; a "master" or "blanket" policy insuring th Prc perty which
i5 satisfactory to Lender and which provides insurance coverage in the: amoiats Cacluding
-deductible levels), for the. periods, and against loss by fire, hazards included withir the term
"extended coverage,” and. any other hazards, including, but not Jimited to, earthquikes-and
floods; for which Lender requires insurance, then: (i) Lender waives the provision jn Section 3
for the Periodic Payment to Lender of the yearly. premium instalimerits for property insurance on
the Property; and (ii) Borrower's obligation undér Section 5 to mairtain propérty insurance-
coverage-on the Property is deemed satisfied to the éxtent that the required coverage is provided
by the-Owiers Association policy.
Whiat Lender requires as a condition of this waiver can change during the term of the

loan.

Borrower Tnitials /{«f /a s
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Baorrower shall give Lender prompt notice of any lapsé in réquired property insurance
coverage provided by the master or blanket policy.

. Inmthe event of a distribution of property insurance proceeds in lieu of restoration or repair
followiing a Toss to the Propetty, or to tommon areas and facilities of the PUD, &ny proteeds
payable to Boirdwer are hereby assighed and shall be paid to Lender, Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if aity, paid to Borrower.,

C. Publi¢ Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance polivy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
eanse quential, payable to Borrower in connection with any condemnation or othér taking of alf
or auy part of the Property or the common areas and facilities of the PUD, ¢r for any
conveyarc. in liew of condemnation, are hereby assigned ‘and shall be paid fo Lender. Such
proceeds shall he applied by Lender to the sums secured by the Security Instrument as provided
in Section 1..

E. Lendir's Prior Consent. Borrower shall not, except aftér notice to Lender and with
Lender's prior 'wriiien conseitt, either partition or subdivide the Property or consent to: (@) the
abandonment or termisat.c of the PUD, except for abandonment or termination required by
law in the case of substaistial 4=struction by fire.or other casualty or in the case of a taking by
condemnation or eminent domdin; (i) any amendment to any provision of the "Constituent
Documents” if the. provision s Tor the express benefit of Lender;. (iif) termination of
professional management and assumricn of self-management of the Owners Association; or
(iv) any action which would have: the eftect of rendering the public liability insuraice coverage
maintairied by the Owners Association unacepiable to Lender.

F. Remedies. If Borrower does not jay PUD dues and assessments when due, thep
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Securiiy instrumierit. Unless Botrower and Lénder
agree-to other terms of payment, these amounts shall bexr ‘nterest from the date of disbursement
at:the Note rate and shall be payable, with interest, :5on notice from Lender to Borrower
requesting paymerit.

Barrower: Initials /%jﬁ '{ . :j-l”‘\ﬂ"

MULTISTATE PUD RIDER--Single Family-iFannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/0%
{page 2 of 3 pugey)




2218121249 Page: 17 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants. contained in this PUD

Rider,
Q] _a“”“*‘ | (Seal)

o

Borrower- ANTHONY'J, RICCI

Chiee . Tees (Seal)

Borrower - IEAN M. RICEI

Botrower Initials- /‘-f’e ;‘PW{L‘

MULTISTATE PUD RIDER-Single Family--Farinie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3i50 1701
(page 3 of 3 pages)
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Loan Number 1068051

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Rescrve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is'made this STH DAY OF JUNE, 2022, and is. incorporated
into and will be deemed to amend and supplemerit the Mortgage, Mortgage Deed, Deed. of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") 1o secure
Borrower's Fixed’Adjustable Rate Note (the “Note") t6 ALLIANT CREDIT UNION (the "Lender"} of the
saine date and covering the property. described.in the Security. Instrument and located.at:

1215 WEST 1LZXINGTON STREET A, CHICAGO, ILLINOIS 60607
{Property Address]

THE NOTE CCVTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED' INTERESY RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOQ(™T THE BORROWER'S ADJUSTABLE INTEREST RATE, CAN:
CHANGE AT ANY ONZ TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, .n addition to-the representations, warranties, covenants and agreéments
made in the Security Instrunient, Borrower a4 Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY 2.YMENT CHANGES

The Note provides for monthly payments of p incipal 4nd interést ("Monthly Payment") and an initial fixed
interest rate of 3.750%. The Note also provides for @ chinge in the initial fixed interest rate to an adjistable
interest rate, as follows:

4, INTEREST RATE AND MONTHLY PAYME® f CHANGES

{A) Change Dates
_'The initial fixed interest rate | will pay will change to 4r adjustable interest rate. on the first day of

JULY, 2032, and the adjustable intérest rafe 1 will pay may ct=ige on the fist day of the month ‘every

6TH month thereafter. Each daté-on which my adjustable intérest rate vould change is-called a "Change

Date.” '

(B) The Index _

Beginning with the first Change Date; my interest rate will bé based on 4n %idex that is calculated and
provided to the.general public by an administrator {the "Administrator). The “Index” is a benchmark,
known as the 30-day Average SOFR index. The Index is currently published by-tlie Federal Resérvé Bank
of New York. The most recent Index value available as of the date. 45 days before eich Chanpe Date'is
called the "Current Index," provided that if the Current Index iy less than zero, then the Currint Index will
be deerned to be zéro for purposes of calculating my inferest rate. _

If the Index is no Jonger available, it will be replaced in accordance with Section 4(G) belov..

(C) Calculation of Changes

Before each Change Date, the Note Holder- will caloulate my new interest raté by adding TWO AND
THREE-QUARTERS percentage point(s) (2.75%) (the "Margin") to'the Current index. The Margin may
change if the Index is replaced by the Note Holder in accordance:with Section 4(G)(2) below. The Note
‘Holder will then round the result of the Margin plus the Current Index to the nearest one-cighth of one
percentage point (0.125%). Subject fo the limits $tated in Section 4(D) below, this robnded amount will be

my new interest rate-until the next Change Dite.
Borrower Initials 4{)’& :-)ﬂ"/\.ﬂ"‘

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~30-lay Average SOFR Form 3142 G420
~Single Family--Fannie Mae/Freddic Mac UNIRORM Instrament (Page 1 of 4)
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The Note Holder will then determine. the amotmt of the Monthly Payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at. my new
interest rate in substantially equal payments. The result of this calculation will be the rigw atiount of my
Monthly Payment.

(D) Limits on Interest Rate Changes _

The interest rate | 'am.required to pay at the first Change Date will not be greater than 8.7500% or less
than 2.7500%. Thereafter, my interest rate-will never be increzsed o decreased on any single Change Date
by more thian ONE PERCENTAGE POINT (1.00%) from fhié rate of interest [ liave been paying for the
preceding.6 moriths, My interest rate will never. be greater than 8.7500% or less than 2.7500%,

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date, I'will pay the amount of my new
Month'y Payment beginning on the first Monthly Payment date after the Change Date until the amount of
my Motitily Payment changes again. ' '

i(F) ‘Neiice of Changes

The Nute Yiclder will defiver or mail to'me a motice of any changes in my initial. fixed interest rate to
an adjustablc isteros, rate and of any changes in my adjustable interest rate before the effective date of any
chadge. The none2 »iil include the amount of my Monthly Payment, any information requiréd by law'tg
be given to mé and a'so the title and telephone:number of a persan who will answer any question | miay
have regarding the notizc. '

(G) Replacement Index 2.2 Replacement Margin

The Index is deemed to be o lorizer available and will be replaced if any of the following events (each,
a "Replacement Event") cccur: (i) the Administrator has-pertianently or indefinitely stopped providing the
Index ta the general public; or (i) the Aoministrator or its regulator issues an official public statement that
the Index’is no longer reliable or represen‘atie, . _

If'a Replacement Event occurs, the Note  iulder will select a new index (the "Replacement Index") and
may alsg select a néw margin.(the:"Replacement Maryin"), as follows: .

(1) If a replacement index has been sclected or recommended for use in consumer
products,-including residential adjustable-rd'e *0srigages, by the Board of Governors of
the Federal Resérve System, the Pederal Rescrvz Bank of New York, -or a committee
endorsed or convened by the Board of Governiors of ths Federal Reserve System or the
Federal Reserve Bank of New York st the time of a Repiarement Event, the Note Holder
will select that index as the Replacement Index.

(2} If a replacertient index has not been selected or recommendsd for use in consumer
products under: Section (G){1) at the time of a Replacement Evere, the Note Holder will
make a reasonable, good faith effort to select a Replacement Indev ard a Replacement
Margin that, when edded together, the Note Holder reasonably expects wiil minimize any
change in the cost of the |can, taking into accourit the historical performancs of the Index
and the Replacement Index. N _

The Replacement Index and Replacement Margin, if any, will be operative tmin.ciately upon a
Replacemeént Event and will be used to determine my interest rate and Monthly Payments un _pange Dates
that are mare than 45 days after a Replacement Event. The Index and Margin could bé replaced more than
ance durinig the term of my Note, but only if another Replacement Event occurs. After-a Repioc:ment
Event, all reféerences fo the. "Index” anid "Margin® will be deesmed to be references to the "Replacement
Index" and "Replacernént Margin." _

The Note Holder will also give me notice of my Replacement Index and Replacement Mergin, if any,
and such other information required by applicable law and regulation..

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL ]NTEREST[N BORROWER

1. Until Borrower's jnitial fixed interest rate. changes to an adjustable interest rate under the terms

stated in Section A above, Section 18 of the Security Instrument will read as follows; .

| e Y TR et

Borrower Initials .4,
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Transfer of the Property ar & Beneficial Interest in Borfower, As used in this
Section 18, "Interest in the Propmy" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales. contract or escrow agreement, the interit of
which is the tranisfer of title by Borrower at a future date to.a purchiaser.

If all or any part of the Property or any Interest in-the Property is sold or transferred
(ot if Borrower i$ not d natural person and 4 beneficial interest in Borrower is sold or
transferred) without Lender's prior ‘written conisent, Lender may require immediate
payment in full of all sums secured by this- Secunty Instrumient. However, this option
shall'not be exercised by Lender if such-exercise is protiibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period ofnot less than 30 days from the date the niotice i§ given
i aécordance with Section 15 within which Borrower. must Pay all sums secured by this
sen Vty Instrumeiit. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
furtiie a<dce or demand on Borrower.

2. When Buirrwer's nitial fixed interest rate changés to 4n adjustablé intérest rate ‘under the terms
stated in Section A jubove, Section 18 of the Security Instrument deséribed in Séction Bl sbove will
then cease to be fii «tfect_and the provisions of Section 18 of the Security Instrument: will be amended
to read s follows:

Transfer of the Eroparty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any Jegal or beneficial interest in the
Property, ineluding, but not liimit»d 16, those beneficial interests transferred in-a bond for
deed, contract for deed, installrien: sales contract or éscrow dgréement, the intent of
which is the transfer of title by Borrover at a future date'to a purchaser

Ifall or any part.of the Property or 7.y Tnterest in the Property is sold or transferred
{or if Borrower is not a natural person . ind 2 beneﬁclal interest in Borrower is sold or
‘transferred) without Lender’s prior writter: zonsent, Lender may require immediate
paymént in full of al] sums secured by this Sw itz [nstrument. However, this option
shall ‘not be exercised by Lender if such exercise i+ prohibifed by Applicable Law.
Lender also shall not exercise this option if; (d) Borrowar causes to be submitted to
Lender information regisired by- Lendler to evaluate the inteiiod fiansferee as if a new
Inan were being made to the transferee; and (b) Lender reasrnably determiines ‘that
Lender's security will not be impaired by the loan assumptiar aid that the risk of a
‘bredch-of any covenant or agreement in this Seourity Instrument is ascepable to Lender.

To the extent permitied by Applicable Law, Lender may charge 7 :asunable fee as a
.conditich to' Lender's consent to the loan assumption, Lender may els» reqmre the
‘transferee to sign an assuniption agreemient that is acceptable to Lender and the' onligates
the transferee. to keep -all the promises and agreéments made in the Note and ip ihis
Security Instrument. Borrower will continue to be obhgaxed undér the Nate aud wis
Security Instrument unless Lender releases Borrower in writing,

If Lender exercises-the option to require immediate payment in fitll, Lender shaii
give Borower riotice of acceleration, The notice shall provide a period of not less.than
30 days from the date the notice is given in accordance with Section 15 within which
Borrower musf pay:all sums secured by this Security Instrument. [f Borrower fails to pay
thése' sums prior to the expitation of this périod, Lénder may invoke afy remiedies
permitted by this Security Instrument without further notice ordemand on Borrower.

“Borrower Initials gﬁj fi ﬁMﬂ“
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BY SIGNING BELOW, Borrower accepts and sgrees to thé terms and covenants contained in this
Fixed/Adjustable Rate Rider.

2.»:*5:?“ | (Seal)

‘Borrower -. ANTHONY J, RIGC

NP (e

Borrower= JEANM. RicgY

Borrawer Initials /f’ &L /a mﬁ jl-
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LEGAL DESCRIPTION
Order No.:  -22005467RL

For APN/Parcel.iD(s): 17-17-314-028-0000
PARCEL 1:

THAT PZTOF LOTS 1, 2, 3,4 AND 5 IN THE SUBDIVISION OF LOTS 5, 6,7 AND 8 IN BLOCK 7 IN
VERNON P2 ADDITION'TO CHICAGO, BEING A SUBDIVISION OF THE WEST /2 OF THE
WEST 1/2 OF T'IE. NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRNC/PAL MERIDIAN, ALSO LOTS 1,2,3 AND 4 IN BLOCK 7 IN VERNON PARK
ADDITION TO CHICA'30, BEING A SUBDIVISION OF BLOCKS 38, 39, 44 AND 45 IN CANAL
TRUSTEES' SUBDIVISICI! OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
FORESAID SECTION 17,/AND THE NORTH 48.25 FEET OF VACATED POLK STREET AND THE
PARK LYING SOUTH OF AFZRESAID BLOCK 7, TOGETHER WITH THE VACATED EAST 10.0
FEET OF THE LYTLE STREET /.'1ING WEST OF AND ADJOINING BOTH THE NORTH 48.25 FEET
VACATED POLK STREET AND THZ FARK AND LOT 1 IN'THE RESUBDIVISION OF: LOTS 5,6, 7,
AND 8 OF AFORESAID BLOCK 7 AS THE SAME VACATED BY ORDINANCE DATED FEBRUARY 1,
1961 AND RECORDED IN THE OFFICE OF RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
MARCH 24, 1961 AS DOCUMENT NUMBE": 718117805 ALSO THE VACATED 20 FOOT ALLEY
LYING EAST OF AND ADJOINING LOT 5 IN THE RESUBDIVISION OF LOTS 5,6, 7AND 8 IN
AFORESAID BLOCK 7, IN COOK COUNTY, JLLINOI3 DESCRIBED AS FOLLOWS

COMMENCING AT A POINT ON THE WEST LINE CF 7HE ABOVE DESCRIBED PARCEL 73.25
SOUTH OF THE NORTHWEST CORNER THEREOF; THZNCE NORTH 90 DEGREES 00 MINUTES.
00 SECONDS EAST ON A LINE 73.25 FEET SOUTH OF A PARALLEL WITH THE NORTH LINE
OF SAID'PARCEL, 248.70 FEET TO THE POINT OF BEGINN:AG; THENCE CONTINUING EAST
ALONG SAID PARALLEL LINE, 73.25 FEET SOUTH OF THE NO {TI-‘EAST CORNER OF SAID
PARCEL: THENCE SQUTH 00 DEGREES 07 MINUTES 41 SECONDS EAST, 75.0 FEET TO THE
SOUTH LINE OF SAID PARCEL; THENCE SOUTH 20 DEGREES 00 1N UTES 00 SECONDS WEST
ALONG SAID SQUTH LINE, 25,77 FEET; THENCE NORTH 00 DEGREES %0 MINUTES 00
SECONDS WEST, 75.0 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

PARCEL 2

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL ONE QVZF. THE
NORTH 15.5 FEET OF THE PROPERTY COMPRISING THE COLUMBUS-ON-THE PARK
CONDOMINIUM AS CREATED BY DECLARATION RECORDED AS DOCUMENT 98025739, A% SET
FORTH IN DECLARATION OF EASEMENTS AND RESTRICTIONS FOR COLUMBUS ON THE PARK
RECORDED JANUARY 9, 1998 AS DOCUMENT 88025738.

PARCEL 3:
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1,.AS SET FORTH IN

DECLARATION FOR COLUMBUS ON THE PARK TOWNHOME HOMEOWNERS ASSOCIATION
RECORDED JULY ‘30, 1998 AS DOCUMENT 98668512,



