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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MCNZ.Y LOANED.

PURCHASE MONEY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and ofier words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used-in this document are
also provided In Section 16.

(A) "Security Instrument" means this document, which Is dated MAY 31, 2022 .
{ogether with all Riders 1o this document.

(B} "Borrower" is

ARMENDO CBMEOS, A STNGLE MAN

Borrower i5 the mortgagor under this Security Insirument.

(C) "MERS" Is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that Is
acling solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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{D)} "Lender® is
FATRWAY INDEPENCENT MORTGAGE CCRPCORATI(N

Lender is a CORPCRATTQRT

organized and existing under the laws of THE STATE OF TEXAS \
Lender's address is

4201 MPRSH IANE, CARROLLTCON, TX 75007

{E) "Note" means the promissory note signed by Borrower and dated MRY 31, 2022

The Nole states that Borrower owes Lender

QHE HUNDRED FCRTY TWO THCUSAND FOUR HIRDRED NDNETY FIVE & NO/100

Dollars £3.5. §142,495.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Tay aents and to pay the debl in full not later than OUNE 01, 2052

® “Prnperf y" means the property that is described below under the heading "Transfer of Righis in the
Property."

(G) "Loan" means ihe debt evidenced by the Note, plus interest; any prepayment charges and late charges
due ender the Note, anv’ ! sums due under this Security Instrument, plus interest.

(H) "Riders" means all Ridzis to this Seciwrity Instrument that are executed by Borrower, The following
Riders are to be executed by Do-vower {check box-as applicable]:

] Adjustable Rate Rider Condominium Rider L] Second Home Rider

[_] Balloor Rider Plawwzd Ynit Development Rider L ]14 Family Rider
VA Rider ] Biweeriv ruyment Rider

] Gthei(s) [specify]

() "Applicable Law" means all controlling appliraile federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable flnal,
non-appealable judictal opinions.
(3} "Community Asseciation Dues, Fees, and Assessments” ricans all dues, feés, assessments and other
charges that aré imposed on Borrower or the Property by 7 ssndominium association, homeowners
association or similar organization.
(K} "Electronic Funds Transfer" means any transfer of funds, oher I'an a fransaction originated by
check, draft, or similar paper insirument, which is initiated through ar eizctronic terminal, telephonic
instrument, computer, or magnetic tape so as fo order, instruct, or authorize % firancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale iransfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfers, and aulorated clearinghouse
transfers,
(L) "Escrow Items" means (hose ltems that are described in Section 3.
(V) "Miscellaneous Proceeds" means any compensation, setilement, award of damages, o: proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectica 5y for: ()
damage lo, or destruction of, the Property; (i} condemnation or other taking of zll or any pact ol the
Property; (ili) conveyance In lie of condemnallon; or (iv) misrepresentations of, or omissions as o, the
value and/or conditien of the Propery,
{N) “Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
{0) "Periodic Payment" means the regularly scheduled amounl due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument,
(P) "RESPA" means the Real Estale Set{lement Procedures Act {12 U.S.C. Seclion 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulatton that gaverns the same subject maiter. As used
4470504554
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in this Security Instrument, "RESPA" refers to-all requirements and restrictions that are Imposed in regard
to a "federally related mortgage loan" even if ihe Loan does siot qualify as a "federally related mortgage
loan" under RESPA.

(Q) “Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrurent.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security. Instrument secures lo Lender: (i) the repayment of the Loan, and all renewals, exicnsions and
modifications ‘of ihe Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instryment and the Note. For this purpose, Borrower does hereby morlgage, grant and convey
to MR {solely as nomninee for Lender and Lender's successors and assigns} and to the successors and
assigns i MERS, the following described properly located in the County of
OOCK

|Man ‘ot Recording Jurisdlenton):
SEE IEGAL TLSCRIPTICN ATTACHED EFRETO BY EXHIBIT AND MADE A PART HEREOF
FCR ALL PURECLES,

Parcel ID Number:

02-12-213~001-1235

which currently has the address of 3000 BAYSIDZ DR, #101 {Street]
BATATING [Clty] . Tllinos- 50274 {Zip Cote] ("Property Address"):

TOGETHER WITH all the improvemenis naw or Yercafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a yarc of the property. All replacements and
additions shall also be covered by this Security Insirument. All of int, foreguing is referred to in this
Security Insirurent as the "Property.” Borrower understands and ag-ees at MERS holds only legal titte
to the interests granied by Borrower in this Security Instrument, but, i recessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) lias <he right: lo exercise any
or all of those interests, including, but not lirsited fo, the right to foreclose aa¢ seil the Property; and (o
take any action required of Lender including, but not limited to, releasing and, canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of tie estate hereby corveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbe:ed, =xcept For
encumbrances of record. Borrower warrants and will defend generally the title to the Propert; <gainst all
claims and demands, subject ic any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for national use and non-uiiform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrawer shall pay when due the principal of, and interest on, the debt evideaced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

4470504954
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pursuani o Sectlon 3. Payments due under the Nofe and this Security Instrument shall be made in U.S.
cucrency. However, if any check or other instrument recelved by Lender es payment under the Note or this
Security Instrument is returned to Lender unpald, Leader may require that any or all subsequent payments
due under the Nate and this Security Insitument be made in one or more of the foliowing forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an Institution whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Elecirenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or parlial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or parilal payment insufficient to bring the Loan
currc, ‘vithout waiver of any rights hereunder or prefudice to lts rights to refuse such payment or partial
paymerts i3 the future, but Lender is not obligated to apply such payments ai the time such payments are
accepted. Jf ach Perlodic Fayment is applied as of i1s scheduled due date, then Lender need not pay
Interest on Urapi lied funds, Lender may hold such unapplied funds uniil Borrower makes payment to bring
the Loan carren’. U Borrower does not do so within a reasonable period of time, Lender shall efther apply
such funds or returr (e Lo Borrower, If nol applied earller, such funds will be applied (o the outstanding
principal balance unier the Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or iwine future against Lender shail relieve Borrower from making payments due under
the Note and this Security Insturaent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymen's or Proceeds. Except as otherwise described in this Section 2, all
paymenlts accepted and applied by Leader shall be applied In the following order of priority: (a) interest
due under the Note; (b) principal due wider the Note; (c) amounts due under Section 3, Such paymenis
shall be applied to each Periodic Payment Y thie order in which it became due. Any rematning amounts
shall be applied first to late charges, second to ary Gher amounls due under this Security Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower ‘or 3. delinquent Perlodic Payment which includes a
sufficient amount to pay any late charge due, the paym:ntray be applied to the delinquent payment and
the late charge. If more than one Periodic Payment s outstznd’.ip: Lender may apply any payment recetved
from Borrower to the repayment of the Periodic Payments if, @ni to the extent {hat, each payment can be
patd in full, To the extent that any excess exists afler the paynient is 2zp%ied to the full payment of one or
more Perlodic Payments, such excess may be zppiied to any late cha: uns &%, Voluntary prepayments shall
be applied [irst o any prepayment charges and then as described in the NJ"

Any application of payments, Insurance proceeds, ur Miscellaneous Proscads to principal due under
the Note shall not extend or postpone the due date, or change the amount, uf thf feisdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Fericaiz Payments are due
under the Note, until the Note is pald in full, a sum (the "Funds") to provide for payment-af amounts due
for; {a) taxes and assessments and other Mems which can attain priority over this Seeur ty Ir strument as a
lien or encumbrance on the Property; (b) leasehold payments or ground tents on the Properiy. & any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage *acurance
premiums, if any, or any sums payable by Borrower to Lender In lieu of the payment of Mriizage
Insurance pramiums in accordance with the provisions of Section 10. These items are calied "E:crnw
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessments, If any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fuenish lo Lender all notices of amounts to
be paid under (his Sectlon. Borrower shall pay Lender the Funds for Escrow Items dnless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iiems. Lender may waive Borrower's
oblipation to pay to Lender Funds for any or all Escrow llems at any titme. Any such waiver may only be
In writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemen(”
is used in Section 9. If Barrower is obligated lo pay Escrow Items direcily, pursuani lo a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section § to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items al any time by a nolice given In
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Seclion 3.

Lender may, at any time, collect and hold Funds in an amount {2) sufficient to permit Lender to apply
the Funge at the time specified under RESPA, and (b) not te exceed the maximum amount a lender can
require urdes RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable <*imiates of expenditures of fuiure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds-staii.be held in an institution whose deposits are insured by a federal agency,
instrumentality, or éxdtr (lncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Luan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendur shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ‘or ve+ifying the Escrow Items, unless Leader pays Borrower Interest on the
Funds and Applicable Law permit; Lender to make such a charge. Unless an agreemenl is made in writing
or Applicable Law requires interest to e paid on the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the Funds, Bormywer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gi =0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciaw, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nolify Borrower as resuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accardpace with RESPA, bul in no more than 12
monthly payments. If there is a deficiency of Funds held in esccory, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary lo make
up the deficlency in accordance with RESPA, bul in ro more than 12 ‘monib’y payments.

Upon payment in full of all sums secured by this Security Instrumza. Lender shall promptly refund
to. Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charge:, Eues, and impositions
attributable to the Property which can altain priority over this Securlty Instrument, (eisehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuicnis, if any. To
the extent that these items are Escrow Items, Botroweér shall pay them in the manner proide! in.Section 3.

Borrower shall. promptly discharge any lien which has priorlty over this Security Inst;ariant unless
Borrower: () agrees in wriling to the payment of the obligation secured by the lien in a mansier 2s2eplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goo-fith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaie to
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating
the lien to thls Security Instrument, If Lender determines that any part of the Properly is subject to a lien
which can altain priarity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that nolice is given, Borrower shall satisfy the lien or take one or
mare of the actlons set forth above in this Section 4.

Lender may require Borrower to pay a one-time charpe for a real estale lax verlfication and/or
reporting service used by Lender in connection with this Loan,

§, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards inclided within the term “extended coverage,” and any
other hazards including, but not limited o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in (he amounts (including deductible levels} and for the periods (hat
Lender requires. What Lender requires pursnant Io the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrawer subjert i Lender's
right“to disapprove Berrower's choice, which right shall not be exercised unreasonably. Lender may
require Forrower to pay, in connection with this Loan, efther: (2) a one-time charge for flood zone
determingor, certification and tracking services; or (b) a one-time charge for flood zone determination
and cerlification services and subsequent charges each {ime remappings or similar changes cccur which
reasonably migh aifect such determination or certification. Borrower shall also be responsible for the
payment of any Ieis iposed by the Federal Emergency Management Agency In connection with the
review of any €lood 2on: determination resulting from an objection by Borrower.

If Borrower Fails to mzintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's optior 9% Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge Therefere, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s =guity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide groater or lesser coverage than was previously in effecl. Borrower
acknowledges that the cost of the insurance ruverage so obtained might sipnificantly exceed the cost of
insurance thal Borrower could have cbtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by {his Socurity Instrument. These amounts shall bear interest
at fhe Note rate from the date of disbursement and sh2!! be payable; with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and remewute-of such policies shall be subject to Lender's
righi to disapprove such policles, shall include a standard ziritpage clause, and shall name Lender as
marigagee and/or as an additional loss payee. Lender shall have e right o hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give to Leodcr )l receipts of pald premiums and
renewal notices. If Borrower obtains any form of insurance coverag, not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluce & standard mortgage clause and
shall name Lender as mortgagee and/or as an additicnal loss payee.

.In the event of loss, Borrower shall give prompt notice to the insurance cirricr and Lender, Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Brriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requices iy, Lender, shall
be applied to resloration or repair of the Property, if the restoration or repair-is econon.ical'y fzasible and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall heve e right to
hold such insurance proceeds unti] Lender has had an opporiunity to inspect such Property te pisure the
work has bgen completed to Lender's satisfaction, provided that such inspection shall be usdritsken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as (he work is completed. Unless an agreement is made in writing or Applicable Law
requires interes! {o be paid on such {nsurance proceeds, Lender shall not be required to pay Borrower any
interest or earniings. on such proceeds. Fees for public adjusters, or other third pariies, refained by
Borrower shall nol be pald out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Secifon 2.

If Borrower abandens the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does ot respond within 30 days to a notice from Lender that the
Insurance casrier has offered to settle 2 claim, then Lender may negotiate and settle the claim, The 30-day
period will begln when the notice is given. In eilher event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns (0 Lender (2} Borrower's rights to any Insurance
proceeds In an amount not to exceed the amounts unpaid under the Note or thls Securlty Instrument, and
(b) any other of Borrower's rights (ather than the right to any refund of unearned premiurs paid by
Bortewer) under all insurance policies covering the Propetty, insofar as such rights are applicable to the
covrage of the Property. Lender may use the insurance proceeds either to repalr or restore the Property or
to pay ar.:zunts ¢npaid under the Nole or this Security Instrument, whether or nol then due.

6. Gecapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence winin 80 days after the execution of this Securily Instrument and shall conilnue to occupy the
Property as Boriower's principal residence for at least one year after the date of eccupancy, unless Lender
otherwise agrees #u writing, which consent shall not be unreasonably withheld, or unless extenuating
clrcumstances exist whizh.are beyond Borrower's control,

1. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair{ns” Properly, allow the Properly to deferiorate or commit waste on the
Property. Whether or nol Borrowsi s residing in the Property, Borrower shall maintain (he Property in
order to prevent the Property from deteriorating or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 thit r.palr or restoration is not. economically feasible, Borrower shall
prompily repair the Property If damajed (v avold further deterioralion or damepe. If insurance or
condemnation proceeds are pald in connectica with damage to, or the laking of, the Property, Borrower
shall be responsible for repairing or restoring ths Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for (he repaire.and restoration In a single payment or In a series of
progress payments as the work is completed. If the in=urunce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower Is not reliever o Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make teasonable eniries upon a:d-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemepts un the Praperty. Lender shall give
Borrower nolice at the time of or prior to such an {nterior ingpection .geciiying such reasonzble cause,

8. Borrower's Loan Application. Borrower shall be in defauli ' during the Loan applicatien
process, Borrower or any persons or entitics acting al {he direction ol Runicwer or with Borrower's
knowledge or consent gave materially false, misleading, or Inaccurate informalim cr slatements to Lender
{or fajled 1o provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's Gecupancy of the
Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security incicument. If
(a) Borrower fails to perform the covenanls and agreements contained in this Security Instrumeit, ) thete
Is a legal proceeding that might significantly affect Lender's interest In (he Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcey, probate, for condemnation or forfeituce, for
enforcement of a lien which may ettain priority over this Secorly Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inerest in the Property and righis under this Security
Instrument, including protecting andfor assessing the value of the: Property, and securing and/or repalring
the Properly. Lender's actions can include, but are not limited to: {2) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in courl; 2nd (¢} paylng reasonable
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attorneys' fess to proteci its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actlons authorized under this Section 9. , _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
d y- IF this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leas<. If Borrower acquires fee title to the Property, (he leasehold and the fee tile shall not merge unless
Lender 2;r2es.to the merger in writing.

10, *dn) tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower sni: pay the premiums required (o maintain the MnrlEage Insurance in effect. If, for any reason,
the Mortgage lnmarance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required (o obtain
coverage substantially :guivalenl (o the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Norrower of the Morigege Insurance previously In effect, from an aliernate
morigage insurer selecled Gy Lender, If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall conlinue (o pay to Lender the amount of the separately designated payments (hat
were due when the insurance coverage ceased to be in effect. Lender will accept, use and relain these
payments as a non-refundable loss reseve in lieu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact iha' the Loan is ultimately paid in full, and Lender shafl not be
required fo pay Borrower any interest or ear:ings on such loss reserve, Lender can no losiger fequire loss
reserve payments if Morlgage Insurance coverage [n the amount and for the period that Lender requires)
provided by an insurer selecied by Lender agan becomes available, is obiained, and Lender requires
separately designated. payments toward the premiunis “or Mortgage Insurance. If Lender required Morigage
Insurance as-a condition of making the Loan and Borirwer was required to make separately designated
payments {oward the premiums for Mortgage Insurance. Picrower shall pay the. premiums required to
maintain Mortgage Insurance in effect, or 1o provide a rorrefundable loss reserve, uniil Lender's
requirement for Mortgage Insirance ends in accordance with aay wrillen agreement between Borrower and
Lender providing for such (erminalion or until termination is tequired 7 Applicable Law. Nothing in this
Section 19 affects Borrower's obligation to pay interest at the rate provideq in the Note.

Mortgage Insurance reimburses Lender [or any entity that purctiascs the Note) for ceriain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower !5 wot a pariy to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force «r)m dme to ime, and may
enter into agreements with other parties that share or modify their risk, or reduce Insces. These agreements
are o terms and conditions that are satisfactory to the mertgage insurer and the other paiiy {or parties) to
these agreements. These agreements may require the muﬂEage Insurer to make paymenis usi.ig any source
of funds that the morigage insurer may have available (which may include funds obtainea frum Mor(gage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any relusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amou iz that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien tefmed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any . with respect to the
Mortgage Insurance upder the Homeowners Pratection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied Lo resioration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Yeuder has had an opportunily 1o inspect such Property (o ensure the work has been completed to
Leraer' satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs «nd_restoration in a single disbursement or in a series of progress payments as the work is
compleiec, Unless an apreement Is made in writing or Applicable Law requires Interest to be paid on such
Miscellaneos Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous P.ucieds. IF the restoration or repair is not ecenemicaily feasible or Lender's security would
be Jessened, the ivlizce!'aneous Proceeds shall be applied fo tie sums secured by this Security Instrument,
whether or not then due, with the excess, if any, patd to Borrower, Such Miscellaneous Proceeds shall e
applied in the order pr<vided for in Section 2,

In the event of a tolu iaking, destruction, or loss in value of the Properly, the Miscellancous
Proceeds shall be applied to-n~ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid {0 Borrowe..

In the event of a partial taklig, destruction, or loss in value of the Property In which the fair market
value of the Property immediately biror: the partial taking, destruction, or loss in value is equal to or
preater than the amount of the sums serured hy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Szfrower and Lender otherwlse agree in writing, (he sums
secured by this Securlty Instrument shall Le reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (z) the to.al ainount of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd by (b) the fair market value of the Property
Immediately before the partlal taking, destruction, or icssin value, Anz balance shall be paid to Borrower.

In the event of a partlal taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial taking, Zevruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiag. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellazcous Praceeds shail be applied to the sums
secured by this Security Instrument whether or not the sums are then (iue,

If the Properly is abandoned by Borrower, or if, afier nolice-by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award ¢ settle a claim for damages,
Borrower fails to respond (o Lender within 30 days after the date the notice % given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ine Property or to the
sums secured by this Security Instrument, whether or aot then due. "Opposing Party" nieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a zight of action in
regard to Miscellaneous Proceeds,

Borrower shall be n default if any action or proceeding, whether civil or criminal, is kegwia that, in
Lender's judgment, could result In forfeiiure of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detadlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (¢ be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages (hat are attributable to the impairment of Lender's interest in the Property

are herebﬁlssi%?ed and shall be paid to Lender.
All 'Misceilaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Barrower Noi Released; Forbearance By Lender Not a Waiver. Extenslon of the time for
payment or modification of amorlization of the sums secured by this Security Instrument granted by Lender
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to Borrower or amy Successor in Interest of Borrower shall not operale to release the Hahility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest of Borrower or lo refuse to exfend time for payment or otherwise modify
amorlization of the sums secured by this Security Instrument by reason of any demand made by (he original
‘Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Suecessors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a walver of or
prectude the exerclse of any right or remedy.

13, Joint and Several Liahility; Co-signers; Successors and Assigns Bound, Borrower covenanis
and agrees that Borrower's obligations end liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does nol execute the Nate {a "co-signer"): (a) is co-signing this
Secun'y Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terrs of this Security Instrument; (b) is not personally obligated {o pay the sums secured by this Security
Instrumeriu; and (c) agrees thal Lender and any other Borrower can a[gr-.-e lo extend, modify, forbear or
make any aciommodations with regard to the terms of this Security Instrument or the Note without the
ca-slgner's consent,

Subject i v provislons of Section 18, any Successor in Interest of Borrower who assumes
Borrower's 0bh$;tit.m under this Security Instrument in wrlting, and is approved by Lender, shall obtain
all of Borrower's righis and benefils under this Security Instrument. Borrower shall not be released from
Borrower's obligations cid llability under this Security Instrument unless Lender aprees 1o such release in
wriling. The covenants and sgreements of this Security Instrurnent shall bind (except as provided in
Section 20) and benefit the sucrssors and assigns of Lender,

I4, Loan Charges. Lender inay, charge Borfower fees for services performed in tonnection wiill
Borrower's default, for the purpoe of nrotecting Lender's interest in the Property and rights under this
Secutity Instrument, including, but nit l'inied o, atlorneys' fees, property inspection and valuation fees.
In regard lo any other fees, the absence o1 & press suthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as & pisiibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secuvlty Yust:ument or by Applicable Law,

If (he Loan is suh_fecl to a law which sets maximum Joan charges, and that law is finaily interpreted so
that the interest or other loan charges collected or ic oe collected In connection with the Loan exceed the
permitted limis, then: (a) any such loan charge shali o< reduced by the amouni necessary io reduce the
charge (0 the permitted Hmit; and {b) any sums already cclipsiad from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to/make this refund by reducing the principal
awed under the Note or by making a direct payment to Burrswar, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prejayment charge (whether or not a
prepayment charge s provlded for under the Nole). Borrower's acteptaurz of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of actior’ Parrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wit!i this Security Instrument
must be in writing, Any nolice to Bofrower in connection with this Security Inst umsat shall be deemed fo
have been given 1o Borrower when malled by first class mail or when aclally (eiivered to Borrower's
nolice address If sent by other means. Notice (o any one Borrower shall constitute natics to all Borrowers
unless Applicable Law expressly requires otherwise, The nolice address shall be the Prepoiiy Address
unless Borrower has designated a substitute notice- address by notice to Lender, Borrower snei: promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Brisower's
change of address, then Boerower shall only report a change of address through that specified prarcdure.
There may be only one designated notice address under this Security Instrument at any one Umo. Any
nolice to Lender shall be given by deliveelng it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice fo Borrower, Any notce in
connection with this Security Insirument shail not be deemed to have been given fo Lender until actually
recelved by Lender. If any notica required by this Security Instrument is also required under Applicable
Lew, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and (he law of the jurisdiclion In which the Property Is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitatlons of
Applicable Law. Applicable Law mi§hl exﬂllcil]y or implicitly allow the parties lo agree b{ conlract or it
mrght be silent, but such silence shail not be construed as a prohibiiion against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A?‘plicabla
Law, such conflict shall not affect other provisions of this Secority Instrument or the Note which can be
plven effect without the conflicting provision. : _

As used in this Security Instrument: {a) words of the masculine gender shell mean and include
corresponding neuler werds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withoul any obligation to
take ary action,

£7. Borrower's Copy. Borrower shall be given one capy of the Note and of this Securily Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest ‘a (he Properly” means any legal or beneficial interest in the Property, including, but not limited
lo, those berziicial interests {ransferred in a bond for deed, contract for deed, installment sales coniract or
escrow agreenier, the intent of which is the transfer of title by Borrower al a fulure date to a purchaser.

If all or any-pr:iof the Property or any Interest in the Property is sold or transferred {or if Borrower
is nol a nalusal persca zad a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consenl, Lerd.; may require immediate payment in full of all sums secured by this Security
Instrumient. However, this ‘option shall not be exercised by Lender -if such exercise is prohibited by
Applicable Law,

If Lender exercises this optica, Iender shall give Borrower notice of acceleration. The notice shatl
provide 2 peried of not less than 30 davs from the date the nofice is glven in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument, If Borrower fails to pay
these sums prior (o the expiration of this pe-iod, Lender may invoke any reredies permitted by this
Security Instrument without further notice or'zmand on Barrower.

19. Borrower's Right {o Reinstate After-Acceleration. If Borrower meels certain conditlons,
Borrower shall have the right fo have enforcemnt of this Security Instrument disconiinued at any lime
prior 1o the earliest oft (a) five days before sale of «he Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law rurit specify for (he termination of Borrower's right
10 reinstate; or {c) eniry of a Judgment enforcing this-Srcuvity Instrument, Those conditions are that
Borrower; (a) pays Lender ali sums which then would be dwz vader (his Security Instrument and the Note
a5 If no acceleration had eccurred; (b) cures any default of any oher covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, butuct Emited lo, reasonable altorneys'
fees, properly inspection and valuation fees, and other fees incurred (or the purpose of protecting Lendes's
Interest in the Property and rights under this Securlty Instrument; and (0} fzes such action as Lender may
reasonably require (0 assure lhat Lender's interest in the Property anl righls under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secuisty (nstrument, shall contlnue
unchanged unless & otherwise provided under Applicable Law. Lender may require that Borrower pa
such reinstalement sums and expenses in one or more of the following forms, as'sclected by Lender: (a
cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's chéck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst.v=mentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tast.ument and
obligations secured hereby shall remain Fully effective as if no acceleration had occurred. Howsvar, this
right to reinstale shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial inferest in
the Note (together with {his Security Insirument) can be sold vne or more times without prior notice to
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Insirument and performs other mortgage loan
servicing obligations under the Note, (his Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nole. If there is a change of the Loan
Servicer, Borrower will be piven writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connectlon with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the putchaser of the Note, the mortgage loan servicing oblipations
1o Borrower will remain with the Loan Servicer or be transferred lo a successor Loan Servicer and are noi
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, joln, or be Joined lo any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Secutity Instrument or that alleges that the other party has breached any provision of, or any duty awed by
reason of, this Security Instrument, until such Borrower or Lender hes notified (he other party {with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to iake correclive action. If
Appiiiab'e Law provides a time period which must elapse before certain action can be taken, that tine
period wil be deemed to be reasonable for purposes of (his paragraph. The notice of acceleration and
opportuni’y 3 cure given to Borrower pursuant (o Section 22 and the nolive of acceleration given to
Borrower pursuant (0 Section 18 shail be desmed (o satisfy (he nolice and opportunity to take corretlive
actlon provision® b this Section 20,

21, Hazardovs Substances, As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as to«ir or hazardous substances, pollutants, or wastes by Environmenial Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvaris ‘mumterials containing ashestos or formaldehyde, and radioactive materials;
(b) “Environmental Law" means fedcial laws and laws of the jurisdletion where the Property is located thal
relate to health, safety or envireronental protection; (c) *Environmental Cleanup" includes any respomse
action, remedial action, or remaoval aitio), as defined tn Environmental Law; and {d) an "Environmenial
Condition” means a condition that can crusc, contribule to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presrace, use, disposal, storage, or release of any Hazardous
Substarices,. or threaten to release any Hazardous Cuhst2nces, on or in the Property. Botrower shall not do,
nor allow anyene else to do, anything affecting the I'ropecty (a) that is in violatlon of any Environmental
Law, (b) which creates an Envircnmental Condition, or (ot which, due lo the presence, use, or release of a
Hazardous Substance, creates a condition that advecsely afteris the value of the Properly. The preceding
two sentences shall not apply to he presence, use, or sloruge on the Property of small quantities of
Hazardous Substances that are generally recognized to he appropriafz-in normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substa=ces In consumer products).

Borrower shall prompily give Lender written notice of (a8} any Investigation, claim, demand, Tawsuit
or oler action by any gavernmenial or segulatory agency or private party iavoiviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has accmsi ‘knowledge, (b) any
Environmental Conditlon, including but not limited to, any spilling, leaking, discharye, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, uscov release of a
Hazardous Subsiance which adversely affects the value of the Property. If Borrower lectns. or.is notified
by any governmental or regulatory authority, or any private parly, that any removal or otbr rémediation
of any Hazardous Substance affecting the Properiy Is necessary, Borrower shall promptly take 2% sccessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligatiin on
Lender for an Envirosmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The natlce shall specily: (a)
the defauit; (b) the actior required to cure the default; {c) a date, not less than 30 days from the date
the notice is given o Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Pruperty The notice shalt
furthér inform Borrower of the right {o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or aay other defense of Borrower to acceleration
and Zure-losure, If the default is not cured on or beéfore the date specified in the notice, Lender at iis
option 2y require immediate payment in full of all sums secured by Lhis Sécurity Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be env*ied to callect all expenses incurred tn pursuing the remedies provided in this Section 22,
including, burret imited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Jipew payment of ail sums secured by this Security Insteument, Lender shall release this
Security Instrumenl, ‘Secrewer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securlfy instrymant, but only jf the fee is paid to a third party for services rendered and the
charging of the fee is permilites vider Applicable Law.

24. Walver of Homeslead. In-accordance with Illinois law, the Borrower herehy releases and waives
all riphts under and by virtue of th» Iflinois homestead exemption laws.

25: Placement of Collateral Protertion Insurance, Unless Borrower pravides Lender with evidence
ﬁMMMmmemmmwmmwswmmmmmmmmmMWNNMMmm
at Borrower's expense to protect Lender's inu rests in Borrower's collateral, This insurance may, but need
noi, protect Borrower's Inlerests, The coverags that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Brsrower in connection with the collateral. Borrower
maty later cancel any insurance purchased by Lender, huronly after providing Lender with evidence that
Borrower has obitained Insurance as required by Borrowsr's snd Lender's apreemént, IF Lender purchases
insurance for the collateral, Borrower will be responsible for %i# costs-of that insurance, including interest
and any other charges Lender may impose In connectich wita tae. placement of the insurance, until the
effective date of the cancellation or explration of the insurance. The ¢osis.of the insurance may be added to
Borrower's total outslanding balance-or oblipation. The costs of the i1 suranze may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SICNING BELOW, qutmwer“{]_g__cﬁpas and agrees to the terms and covenants contained in this
&mmymm@@ﬁmdmuﬂmMymhmdWHmmmwmdMWMMWan
< s - o

s
-

ra

&

7 a.an

" e R .
(A7 — (Seal)
ARMANDO CAMPOS B awer

{Seal)

-Bon

(Saal)

-Balriaypan

(Seal)

-Hoiower

(Sew)
HAnrrier

(Seah)

Maeravit

{Seal)

Borower

(Seal)

‘Borrower
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\ ;
STATE OF EI:LlNUIS e o %\ {4 gj & " County ss:
I, l M p «Hﬂjw . & Notary Public in and for said county and

state do hereby C?Erhfy that

’

personally known to me (0 be the same person(s) whose name(s) subseribed to (he foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they sipned amd delivered the said
instriment as his/her/their free and voluntary act, for tha uscs and purposes (hevein set for(h,

Grven under my hand and officlal seal, this . 2022

My Commizsion Expires:

KRISTAMA L HOCHSTEIN

Offletal Seal - L
q Motary Public - State of lllinols Notary Fyblic
My Comrmlssion Expfrc-s Feb 7, 2026 :?:

LS ID. 2289

LOAN CRIGINATOR: JANE B FTSHFR
MMLS ID: 210877
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LEGAL DESCRIPTION
Order No.: 21STO1447NB

For APN/Parce! ID(s); 02-12-213-001-1235

UNIT 2-3101 IN RUNAWAY BAY CONDOMINIUM, A3 DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE SOUTHEAST 1/4 OF THE
NORTHCAST _

1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE
NORTHEASTERL(

RIGHT OF WAY L'tz OF U. 8. ROUTE 12, WITH THE WEST LINE OF THE SOUTHEAST 1/4 OF
SAID NORTHEAST “74: THENCE NORTHERLY ALONG SAID WEST LINE, A DISTANCE OF 1041.6
FEET TO THE NORTHKWEST CORNER OF THE SOUTHEAST 1/4 OF SAID NORTHEAST 1/4;
THENCE

EASTERLY ALONG THE NQR(!: LINE OF THE SOUTHEAST 1/4 OF SAID NORTHEAST 1/4, A
DISTANCE OF 1029.78 FEET TO ATOINT ON SAID NORTH LINE THAT IS 296.79 FEET
WESTERLY OF (MEASURED ALUNG SAID NORTH LINE) THE EAST LINE OF SAID NORTHEAST
1/4,

BEING ALSO A POINT ON THE WESTERLY-RIGHT OF WAY LINE OF WILKIE ROAD; THENCE
SOUTHERLY ALONG SAID WESTERLY RiGHT OF WAY LINE, A DISTANCE OF 591.88 FEET TO A
POINT ON A LINE THAT 8 727 FEET NORTHFERLY OF (MEASURED ALGNG THE EAST LINE
THEREOF) AND PARALLEL WITH THE SOUTH!LINE OF SAID NORTHEAST 1/4, SAID POINT
BEING

282,95 FEET WESTERLY OF (MEASURED ALONG ¢A'D-PARALLEL LINE) THE EAST LINE OF
SAID

NORTHEAST 1/4; THENCE WESTERLY ALONG SAID PARALLEL LINE, A DISTANCE OF 357.45
FEET; THENCE SOUTHWESTERLY ALONG A LINE WHILH FOPL!S AN ANGLE OF 34 DEGREES
58

MINUTES TO THE LEFT WITH THE PROLONGATION OF THE LAS(CESCRIBED COURSE, A
DISTANCE OF 122 FEET; THENCE SOUTHWESTERLY ALONG A LiNE VW/HICH FORMS AN ANGLE
OF

24 DEGREES 30 MINUTES TO THE LEFT WITH THE PROLONGATION OF TH%= LAST DESCRIBED
COURSE, A DISTANCE OF 805.45 FEET TO THE NORTHEASTERLY RIGHY OF NAY LINE OF U. S.

ROUTE 12; THENCE NORTHWESTERLY ALONG SAID NORTHEASTERLY RIGHT £F 'WAY LINE, A
DISTANCE OF 312:33 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLIMNOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT “C" TO THE DECLARATION OF CONDOMINI}
RECORDED AS DOCUMENT NUMBER 0527610080, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE

INTEREST IN THE COMMON ELEMENTS,
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Condominium Rider

Th!S CONDOMINIUM RIDER is made this 315T day of MAY . 2022,
and Is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust” or Securlty Deed (the "Security Instrument”) of the same date given by the
undersigned tbe “Borrower") to secure Borrower's Note to
FAIRWAY INUZeENDENT MORTGAGE CORPORATION

{the "Lender") of(the same date and covering the Property described in the Security
Instrument and locaied at:

3000 BAYSICE DR, #1017, PALATINE, ILLINOIS 60074
[Property Address]

The Property includes a unit in, togetier with an undivided interest in the common elsments
of, & condominium project known as.

RUNAWAY BAY CONDOMINIUM
[Name of Conacininium Project]

{the "Condominium Praject”). If the owners ascoriation or other entity which acts for the
Condominium Project (the “Owners Association") huids tile to property for the benefit or use
of its members or sharehoiders, the Proparty also Includes Rorrower's Interest in the Qwners
Assoclation and the uses, proceeds and benefits of BoriGwer's interest.

CONDOMINIUM GOVENANTS. In addition to the covenants'2ud agreeménts made [n the
Security Instrument, Borrower and Lender further covenant and agrze ss follows:

A. Condominium Obligations. Borrower shall perform all of Berrevier's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Doclraents” are the: (i}
Declaration or any other document which creates the Condominium Project; /7 by-laws; {lii)
code of regulations; and (iv) other equivalent documents. Barrower shall prorapth pay, when
due, all dies and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with ‘s csnerally
accepted insurance carrlsr, @ "master” or "blanket” policy on the Condominium Praject »wiich
s satisfactory to Lender and which provides insurance coverage in the amounts (inciuaing
deductible levets}, for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
flacds, from which Lender requires insurance, then: (i) Lender waives the provision in Section

4470504954
MULTISTATE CONDOMINIUM RIDER - Single Family - Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VMPER (2008),01
Walters Kluwer Financial Services, Inc. Page 1 of 3
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3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ji) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveray® Is provided by the Owners Association policy.

Wit Lender requires as a condition of this waiver can change during the term of the
Ioan,

Borruuve: shall give Lender prompt notice of any lapse in required property insurance
coverage provized by the master ar blanket policy.

In the event i a distribution of property insurance proceeds in lieu of restoration or
repair following adoss to the Property, whether to the unit or to common elements, any
preceeds payable 1o dorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranze. Jorrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraga t» l.ender.

D, Condemnation. The proceeas >t any award or claim for damages, direct or
consequential, payable to Borrower in connezudcn with any condemnation or other taking of all
or any part of the Property; whether of the unit or of the common elements, or for any
conveyance In jieu of condemnation, are herelwy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suias secured by the Security Instrument as
provided in Section 11,

E. tender's Prior Consent, Borrower shall not, aicept after notice ta Lender and with
Lender's prior written cansent, either partition or subdivide th=-Sroperty or consent to: (i) the
abandonment or termination of the Condominium Projec:, exrept for abandonment or
termination required by law in the case of substantial destructici L fire or other casualty or
in the case of a taking by condemnation or eminent domain; i} znv amendment to any
provision of the Constituent Documents if the provision is for the exzrcss benefit of Lender;
{iii) termination of professlonal management and assumption of self-management of the
Cwners Assoclation; or (iv) any action which would have the effect of vundering the public
liability insurance coverage maintained by the Owners Associatlon unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments viien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiarn -t shal)
become additlonal debt of Borrower secured by the Securlty Instrument. Unless Borr¢wer-and
Lender agree to other terms of payment, these amounts shall bear interast from the date of
disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to
Borrower requesting payment.

4470504954
MULTISTATE CONDOMINIUM RIDER - Single Family - Farm 3140 1/01
Fannie Maa/Freddie Mac UNIFORM INSTRUMENT VMP8R (2006).01
Wolters Kluwer Finianclal Services, Inc. Page 2 of 3

M RECERIL R

IIID

MR |

ﬂ

|m




2218206171 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW,
this C ﬁ@ominium}iﬂ’ér e

frower accepts and agrees to the terms and covenants contained in

R S
,///If = /’{{ - = (Seal) (Seal}
AR\MANUD CAMPOS -Bomower -Rerownr
fa (Seal) (Seal)
-Borrawer ‘Bomower
- {Seal) (Seal)
-Bomoveer -Bonower
(Sexiy, (Seal)
-Bonu vor -Bumower
4470504954

MULTISTATE CONDOMINIUM RIDER - Single Family -
Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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